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Description:

Comment ID: 133082

From: First Farmers State Bank, Brian L. Schroeder

Subject: OP-1625 -Potential Federal Reserve Actions to Support Interbank Settlement of
Faster Payments

Comments:

NONCONFIDENTIAL // EXTERNAL
As CEO of a small community bank located in rural Illinois, I feel compelled to respond on this issue.  I
feel it is extremely important  that the Federal Reserve provides Real Time Gross Settlement Service
(RTGS) to the American banking industry.  It seems like a natural evolution of the Federal Reserve as a
payment clearing service to provide this option.  Placing this service in the hands of the largest banks
in the country will discriminate against smaller banks and ultimately the customers of the smaller
banks.  The largest banks have no interest in many of the geographic markets served by the small
community banks.  The Federal Reserve is the only entity that can provide RTGS services to all banks
regardless of size in an equitable fashion.

With the development of a 24x7x365 payment clearing format, it will be imperative to have a robust
liquidity management tool that could best be developed and integrated by the Federal Reserve.

Sincerely,
Brian Schroeder

Brian L. Schroeder
President/CEO
Voice 309-392-2623
Fax 309-392-2504
www. firstfarmers .com[http]
First Farmers State Bank
Employee Owned. Customer Focused.
We're focused on your success!
CONFIDENTIALITY NOTICE:  This email message and/or attachments are for the sole use of the
intended recipients and may contain information that is privileged, confidential or otherwise exempt
from disclosure.  If you are not an intended recipient, you are hereby notified that any dissemination,
distribution, or copying of this communication is strictly prohibited.  If you have received this email in
error, please notify us immediately by replying to the original message and destroying all copies of the
message and attachments.  Although this email and attachments are believed to be free of any virus or
other defect, it is the responsibility of the recipient to ensure that it is free from virus.  First Farmers
State Bank is not responsible for any loss or damage arising from the receipt or use of this email or
attachments.  Thank you.
REMINDER:  Email is not secure unless documented as such. Please do not use unsecured email to
send us any sensitive information such as social security number, account number, user name, PIN or
password. First Farmers State Bank Online Banking customers may login to online banking to send a
secure email, if desired.[/http]
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