




















Board of Governors of the Federal Reserve System
Office of the Comptroller of the Currency
May 29, 2018

We appreciate the Agencies’ consideration of our concerns. Should you have any questions, please
do not hesitate to contact AMG at Tim Cameron at (202) 962-7447 ot tcameron@sifma.org or Laura Martin
at (212) 313-1176 or Imartin@sifma.org, AMG’s counsel at Covington & Butling LLP, Randy Benjenk at
(202) 662-5041 ot rhenjenk@cov.com, or MFA at Stuart Kaswell or Laura Harper Powell at (202) 730-2600
ot at skaswell@managedfunds.org or lharperpowell@managedfunds.org, respectively.

Respectfully submitted,

/s/ Timothy W. Cameron
Timothy W. Cameron, Esq.

Managing Director
Asset Management Group — Head
Securities Industry and Financial Matrkets Association

s/ Stuart ]. Kaswell
Executive Vice President, Managing Director and
General Counsel
Managed Funds Association

s/ Laura Martin
Laura Martin, Esq.
Asset Management Group — Managing Director
and Associate General Counsel
Securities Industry and Financial Markets
Association




Annex A
Descriptions of SIFMA AMG and MFA

SIFMA AMG brings the asset management community together to provide views on U.S. and global policy
and to create industry best practices. SIFMA AMG’s members represent U.S. and global asset management
tirms whose combined assets under management exceed $39 trillion. The clients of SIFMA AMG member
firms include, among others, tens of millions of individual investors, registered investment companies,
endowments, public and private pension funds, UCITS and private funds such as hedge funds and private
equity funds.

MFA represents the global alternative investment industry and its investors by advocating for sound industry
practices and public policies that foster efficient, transparent, and fair capital markets. MEFA, based in
Washington, DC, is an advocacy, education, and communications organization established to enable hedge
fund and managed futures firms in the alternative investment industry to participate in public policy
discourse, share best practices and learn from peers, and communicate the industry’s contributions to the
global economy. MEFA members help pension plans, university endowments, charitable organizations,
qualified individuals and other institutional investors to diversify their investments, manage risk, and generate
attractive returns. MIFA has cultivated a global membership and actively engages with regulators and policy
makers in Asia, Europe, the Americas, Australia and many other regions where MIFA members are market
participants.
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