Proposal: 1625 Potential FR Actions to Support Interbank Settlement of Faster Payments

Description:

Comment ID: 132864

From: Retired Computer Sales and Marketing, William Pitts
Proposal: 1625 Potential FR Actions to Support Interbank Settlement of Faster Payments
Subject: OP-1625 -Potential Federal Reserve Actions to Support Interbank Settlement of

Faster Payments

Comments:

Date: Nov 07, 2018

Proposal: Potential Federal Reserve Actions to Support Interbank Settlement of Faster Payments
[OP-1625]

Document ID:  OP-1625

Revision: 1

First name:  William

Middle initial: S

Lastname:  Pitts

Affiliation (if any): Retired Computer Sales and Marketing

Affiliation Type: Other (Oth)

Address line 1: 224 Bluebird Ln

Address line 2:

City: Folsom

State: California

Zip: 95630-1702

Country: UNITED STATES

Postal (if outside the U.S.):

Your comment: To avoid being left behind, the Fed should adopt a strategy similar to the DOD's COT
(Commercial Off The Shelf) and build on top of XRapid and XRP cryptocurrency. Other countries are
moving fast so time to market is critical. If you try to build from scratch, the system may be irrelevant by
the time you get it to market.



