Proposal: 1625 Potential FR Actions to Support Interbank Settlement of Faster Payments

Description:

Comment ID: 132971

From: Poplar Grove State Bank, Kent Kniep
Proposal: 1625 Potential FR Actions to Support Interbank Settlement of Faster Payments
Subject: OP-1625 -Potential Federal Reserve Actions to Support Interbank Settlement of

Faster Payments

Comments:

Date:Dec 07, 2018

Proposal:Potential Federal Reserve Actions to Support Interbank Settlement of Faster Payments [OP-
1625]

Document ID:OP-1625

Revision:1

First name:Kent

Middle initial:H

Last name:Kniep

Affiliation (if any):Poplar Grove State Bank

Affiliation Type:Commercial (Com)

Address line 1:109 N State St

Address line 2:

City:Poplar Grove

State:lllinois

Zip:61065

Country:UNITED STATES

Postal (if outside the U.S.):

Your comment:We believe the Fed should develop a system for 24x7x365 settlement of payments. For
community banks such as ours this type of system would mean equal and fair access to real-time
payments and real-time settlement, offering choice and flexibility in the faster payments ecosystem.
The Federal Reserve providing RTGS is absolutely essential to the future of community banking.



