
Ms. Ann Misb ck, Sec eta y
Bo rd of Governors of the Feder l Reserve System 
20th Street  nd Constitution Avenue NW 

W shington, DC 20551

De r Ms. Misb ck, 

Reference Docket No. OP-1625

I  m writing to support the Feder l Reserve System in pl ying  n  ctive role in F ster P yments. By 
providing  n interb nk method to exch nge f ster p yment tr ns ctions,  nd by providing   Re l Time 
Gross Settlement of those tr ns ctions, the Feder l Reserve provides   level pl ying field for  ll size 
fin nci l Institutions to p rticip te in f ster p yments. Without the Fed's involvement, the entry cost 
into f ster p yments is too high. The Feder l Reserve's involvement cre tes the opportunity for 
innov tive solutions from   v riety of vendors  nd offers the potenti l for widespre d  doption.
In  ddition:

• The Feder l Reserve needs to pl y   role in f ster p yments  nd not  bdic te their role to the 
l rgest b nks.

• The Feder l Reserve's involvement is the best w y to speed  doption of f ster p yments, by 
gre tly Incre sing  ccessibility for b nks  nd businesses

• The Feder l Reserve needs to st te wh t f ster p yment roles they intend to pl y  long with  n 
estim ted time fr me to  llow vendors  nd b nks to prep re.

• The Feder l Reserve should continue to listen to industry groups  nd cre te services th t  re 
neutr l to  ll b nks reg rdless of size.
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