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Ms. Misback,

I agree with the Boards' concerns and the potential negatives of PTIEs attracting and placing
substantial deposits at the Federal Reserve outweigh any advantages it may provide.  My concerns
stem from the lack of regulatory oversight creates risk in unforeseen difficult times in addition to an
unfair advantage over regulated participants in the overnight and short-term investment markets.

If any interest is to be offered to PTIEs, I believe it should be minimal at best.

Thank you for your consideration.
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