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Comments Regarding Docket OP-1670

David Caris [dcaris@cbiaonline.org]

NONCONFIDENTIAL // EXTERNAL

Ann Misback, Secretary
Board of Governors of the Federal Reserve System
20th Street and Constitution Avenue NW
Washington, DC 20551

Dear Ms. Misback:

Community Bankers of Iowa is a state banking association with 166 member banks that exclusively
represents the interests of Iowa community banks. CBI is also a member of the Faster Payments
Council and has been involved with its efforts over the past couple of years. CBI commends the
Federal Reserve Board for taking the initiative to bring FedNow to market and bringing the industry
together to collaborate on improving payments systems. Community banks in Iowa have been very
concerned that the mega banks were positioning to control and operate a future payments system,
which would not have been in the best interest of the strong community banking system we have here
in Iowa. One knowledgeable community banker in Iowa told me "if we lose nondiscriminatory access to
the payments system at a competitive price, it's over for the survival of community banks." The FedNow
initiative gives us hope that the mega banks will not be able to monopolize the payments system and
force community banks out through discriminatory access or anticompetitive transaction pricing.

We work very closely with SHAZAM, which was created by Iowa community banks and is still owned
and governed by community banks and credit unions. Because of this unique ownership and
governance structure, SHAZAM represents our interests very well regarding payments issues. CBI
wishes to reference SHAZAM's comment letter in this docket, a copy of which is attached.

Thank you for the opportunity to comment on this critical matter, and for working hard to create a faster
payments system that we hope will provide interoperable and nondiscriminatory access for Iowa
community banks.

Dave

[CBI_color-eml]<http ://www. cbiaonline .org/>
David Caris
CEO
521 East Locust Street, Suite 202
Des Moines, IA 50309
515-453-1496  |  Fax 515-453-1498
dcaris@cbiaonline .org<mailto :dcaris@cbiaonline .org> |  www. cbiaonline .org<http ://www.
cbiaonline .org/>
[GoLocalSmall]<http ://www. cbiaonline .org/go-local.html>  [twitter-eml2]
<https ://twitter .com/IACommunityBank>   [linkedin-eml] <https ://www.
linkedin .com/in/communitybankersofiowa>












