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FW: Docket No. OP-1670

Larry Winum [lwinum@glenwoodstatebank.com]

NONCONFIDENTIAL // EXTERNAL

Ms. Ann E. Misback
Secretary
Board of Governors of the Federal Reserve System 20th Street and Constitution Ave., N.W.
Washington, DC 20551

Re: Docket No. OP-1670

Dear Ms. Misback,

As a community bank and a long time Federal Reserve member, I want to thank the FRB for
acknowledging the fact that a majority of industry stakeholders were in favor of the Federal Reserve
accepting the responsibility to build and operate the new faster "FedNow" payment service which will
provide interbank 24x7x365 real time gross settlement to support faster payments. One of the Federal
Reserve's main responsibilities is controlling and monitoring the payment system, so it makes total
sense that enhancing that system through FedNow continue to be the Federal Reserve's main purpose.

I have attached my earlier comment letter from December 11, 2018, and do not have a lot to add, other
than to emphasize the need for a faster payments system is immediate and I would ask that the
Federal Reserve make every effort to expedite this process and get it up and running sooner than later.

In addition, as a board member of SHAZAM in Johnston Iowa, I have attached a more detailed
comment letter from them that addresses specific issues that need to be addressed through the
implementation of FedNow.

If our bank can assist in any way through this process please let us know!

Sincerely,

Larry Winum
CEO
Glenwood State Bank
32 N Walnut St
Glenwood, Iowa 51534
712-527-3157
Cell 402-960-5385
NMLS 658325


















