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Introduction

WesPay has a proud payments legacy commencing with the establishment of SCOPE and a
47-year history that includes development of the original Automated Clearing House Rules.
Today, WesPay is the oldest and one of the largest payments associations in the United States.
With nearly 1,100 members, WesPay’s mission is to build and share knowledge to guide
members throughout their payments journey. The expansion of Same Day ACH services is of
particular interest to our members, which are principally financial institutions in the Western U.S.
operating in the Mountain, Pacific, Alaska and Hawaii Time Zones. The region represented by
WesPay is home to 25 percent of the nation's population and a corresponding volume of
payments.

The comments in this letter represent a compilation of feedback collected in one-on-one
discussions with financial institution members, input provided by volunteers participating in
WesPay’s Rules Advisory Council, and responses received from 63 attendees in a June 20,
2019 online Town Hall and interactive survey to evaluate these proposed actions.

Comments on the Proposed Actions

WesPay has a diverse membership in terms of asset size, charter type, geographic location and
business focus. We received a wide range of comments from our members, which we have
organized into the resulting three categories.

WesPay Members Universally Support Extending the Closing Times of NSS and Fedwire

WesPay members support the proposal to extend the NSS daily closing to 6:30 p.m. ET, the
Fedwire third-party closing to 6:45 p.m. ET, and the Fedwire closing to 7:00 p.m. ET. In our
June 2019 Town Hall meeting, 100% of respondents indicate that they support condensing the
time between closing NSS, Fedwire third-party cutoff, and closing Fedwire. 41% of respondents
to our survey indicate that the extended closing hours will not require technical, operational or
procedural changes at their financial institution. Notably, 65% of all WesPay members are less
than $500 Million in deposits, and the condensed processing window is a lesser concern to
smaller financial institutions.

In contrast, 20% of WesPay members are greater than $1 Billion in deposits and 5% of
members are greater than $10 Billion in deposits. WesPay reached out directly to some of these
larger financial institutions to solicit their feedback on the impact of the condensed end-of-day
processing windows. While the feedback we received from large institutions varied in regard to
the work needed to support the changes, all financial institutions to which we spoke are
supportive and believe that the Fed’s implementation of service changes is prudent to enable
the third Same Day ACH processing window.









