
Ann Misb ck
Secret ry, Bo rd of Governors
Feder l Reserve System
20th Street  nd Constitution Avenue NW
W shington, DC 20551

Sent electronic lly to regs.comments@feder lreserve.gov 
Re: Docket Number: OP-1664

July 15, 2019

De r Ms. Misb ck:

On beh lf of Veridi n Credit Union  nd the Bo rd of Directors, we w nt to express our  ppreci tion for 
 llowing us the opportunity to comment on potenti l modific tions to the N tion l Settlement Service  nd 
Fedwire® Funds Service in support of enh ncements to S me D y ACH.

As we see consumers  nd businesses driving the dem nd for   f ster p yments environment, we 
 cknowledge it is  lso going to t ke time,   lot of work  nd  ddition l consider tion in order to get there. 
Given th t it is on the horizon, we c n't run from it or w it for it to  rrive. Addressing these issues  re 
imper tive to keep moving p yments forw rd. Below you will find Veridi n Credit Union's response to 
the c ll for comment.

• How your customer  nd institution would use   l ter s me d y  ch window?
o Providing the new window will  llow gre ter  ccess for  ll ODFI's  nd their

members/customers to submit items s me-d y,  t   l ter time during the d y. 
o The cre tion of the l ter window will  llow for more of the feel for   “re l time p yment”

(RTP).
■ However, we do wonder if it would be more benefici l to implement now vs. w iting 

for RTP with the F ster P yments Council to be implemented.
■ Consider tion  nd ev lu tion should be given to the imp ct on sm ller fin nci ls  nd 

would they h ve the st ffing to  ccommod te the l te d y window.
o In reg rds to l rger fin nci ls, we wonder if there would be enough volume to  ccommod te 

 nd support processing in the l st s me d y window to offset HR costs.



• The exp nded hours of NSS
o This would h ve   l rge imp ct on our d ily settlement with our corpor te settlement  ccount, 

 s there  re cut offs currently in pl ce with them tod y,  s well to move money to 
 ccommod te settlement cle rings.

o Concerned if there will  lso be  n  ddition l FRB cost  s   result of this ch nge.
• Fedwire Funds

o The incre sed  v il bility will benefit some of our existing wire users. However, tod y's 
ch llenges include working with Compli nce Officers for potenti l OFAC hits. This m y 
require keeping  ddition l st ffing l ter in the evenings.

• Feedb ck on over ll imp ct to our org niz tion:
o Potenti l risk

■ If you  re not  ble to  ccommod te compli nce st ffing, potenti l loss in processing 
would exist.

■ Concerned if there would be   requirement to st y open  nd offer the third window 
cle ring opportunity. As most fin nci ls close  nd stop conducting business between
4:00  nd 5:00 d ily.

■ Would be interested in how this third window would be communic ted  nd how we 
sh re this with our current members  nd the potenti l imp ct it m y h ve if we don't 
offer it.

o Addition l costs  ssoci ted
■ Re lizing th t l ter windows will me n keeping st ff l ter, possibly encountering 

shifts for b ck office oper tions,  nd the potenti l incre se in covering the processing 
will incre se HR expense.

■ In order to ensure  dequ te funding me ns keeping higher b l nces in your corpor te 
 ccount vs. investing with   higher overnight r te.

o Ch nges to intern l processes to your institution to the compression of end of d y  ctivities
■ Our fin nci l stops  ccepting origin tion by 3:00 pm to ensure end of d y processing 

is complete by 5:00pm CT. Although it cert inly would be  n  dded v lue to our 
members, it puts   str in on employee's end of work d y. We would more th n 
likely be in   position to  dd st ffing to  ccommod te. In turn we would h ve to post 
the returns file, potenti lly looking  t different d ily shift oper tions in comp rison to 
tod y. This  lso imp cts our  bility to work our OFAC  nd compli nce st nd rds  nd 
would require  ddition l st ffing to  ccommod te s me d y ‘hits'.

In closing, Veridi n Credit Union  ppreci tes the effort the Feder l Reserve h s put forth in ensuring we 
 re moving the p yments industry forw rd in est blishing   f ster p yments network.

Sincerely,

Vikki Distler
M n ger, ACH  nd Sh re Dr ft Oper tions


