





Board of Governors of the Federal -3- June 29, 2020
Reserve System

consider whether the FR 2900 may be streamlined or eliminated. The Associations recommend the Federal Reserve
review the FR 2900 reporting form to determine whether institutions need to report the various components of
transaction accounts or whether the aggregate amount is sufficient. In addition, we recommend the Federal Reserve
assess whether the information collection is sill necessary to perform the remaining functions or whether the data
may be obtained from another report. For example, the Board's description of its H.6 statistical release provides that
for firms that do not submit the FR 2900, the data is estimated using data reported on the Call Report.”? Eliminating
or streamlining the FR 2900 reporting form would significantly reduce burden for firms that are required to submit the
requested data frequently. If the Federal Reserve opts to retain the FR 2900 reporting form, the Associations
recommend that the agency provide clear instructions on how an institution should report savings deposits after it
suspends enforcement of the six-transfer limit.

B. The Federal Reserve, Through the FFIEC, Should Clarify the Call Report Instructions.

The Federal banking agencies have requested and received emergency approval from the U.S. Office of
Management and Budget to revise the instructions for the Call Report to conform to the amendments to Regulation
D.2 Similar to the revised instructions for the FR 2900, the revised Call Report instructions provide that an institution
may continue to report savings deposits as savings accounts after it suspends enforcement of the six-transfer limit, or
it may choose to report those deposits as transaction accounts if certain characteristics are present. Through further
revision to the Call Report instructions, the FFIEC should provide banks with clear guidance on how to report savings
deposits after the bank suspends enforcement of the six-transfer limit. The agencies should ensure that revised
reporting instructions for the Call Report are consistent with any clarifying instructions issued regarding reporting
savings deposits on the FR 2900.

Il. The Federal Reserve and the Other Federal Banking Agencies Should Gonfirm Treatment of Savings
Deposits as Stable Retail Deposits Under the Liquidity Coverage Ratio Rule.

The LCR rule defines a “stable retail deposit” in part as “a retail deposit that is entirely covered by deposit
insurance and is held by the depositor in a transactional account.”** Stable retail deposits receive the most favorable
outflow rate under the rule due to the lower likelihood that a customer will move these deposits to another institution
during a liquidity event.®® While the LCR rule does not include a definition of “transactional account,” the FR 2052a
Liquidity Monitoring Report defines the term by reference to the definition of “transaction account” in Regulation D.°
The amendments to Regulation D now include savings accounts described in section 204.2(d)(2) as a subset of
“transaction account.””” The Associations acknowledge that this rulemaking is not directly related to the LCR rule.
However, because of the impact of this amendment to the LCR rule, the Associations respectfully request that the

2 Board of Governors of the Federal Reserve System, “Performance Evaluation of Statistical Release H.6: Money Stock
Measures,” dated December 2015, available at https://www.federalreserve.gov/releases/h6/perfeval2015.htm#.
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