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Staff of the Federal Reserve System and staff of the Federal Deposit Insurance Corporation 
participated in a phone call with representatives of BPI related to the proposed Guidance for 
Resolution Plan Submissions of Certain Foreign-Based Covered Companies.  Representatives of 
BPI discussed certain issues described in the letter commenting on the proposal, including the 
comparative resolvability risk of the U.S. operations of financial firms within the proposed 
scope; proposed changes to the guidance concerning payment, clearing, and settlement activities 
and derivatives; suggestions for further tailoring expectations in the guidance, including the 
capital and liquidity sections of the proposal; and other potential approaches for addressing 
concerns in an individual firm’s resolution plan.  Agency staff expressed their intent to consider 
all of the issues discussed in the letter and raised on the phone call. 


