
 

 

February 16, 2021 

 

Ann E. Misback 

Secretary, Board of Governors of the Federal Reserve System  

20th Street and Constitution Avenue NW 

Washington, DC 20551 

 

Re:  Docket No. R-1723 and RIN 7100-AF94 (Advanced Notice of Proposed 

Rulemaking Community Reinvestment Act) 

 

To whom it may concern:  

 

On behalf of Eden Housing, I am writing to express appreciation for the Federal 
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Community Reinvestment Act (CRA) regulations. The CRA is a critical tool for meeting 

the credit needs of lower-income communities and communities of color✗and for 

building and preserving much-needed affordable housing for low- and moderate-income 

households across the country.  

 

For decades, this program has encouraged financial institutions to lend on preferred 

terms to affordable housing providers and, just as importantly, to invest in the Low 

Income Housing Tax Credit, which finances virtually all new affordable rental housing 

in states like California. Eden Housing, ✑✂ ✟✒✁ ✟☛ ✘✑☞✎☛✟✄✒✎✑✆✂ ✟☞✍✁✂✝ ✒✟✒-profit 

affordable housing providers, has relied on the CRA and other progressive investment 

programs to partner with communities throughout the state to develop, acquire, and 

preserve more than 10,000 affordable apartments✗providing homes to 22,000 low-

income Californians.  

 

We recognize that the CRA must evolve to reflect the current banking landscape✗and 

to ensure this vital program addresses ongoing inequities in credit access in low-income 
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regulatory changes.  

 

To that end, Eden supports the comments made by our partner organizations, which have 

articulated in detail how the Federal Reserve should consider navigating these issues. 

 

We refer you in this case to letters submitted by the National Housing Conference, 

Housing Partnership Network, Affordable Housing Tax Credit Coalition, California 

Reinvestment Coalition, and California Housing Partnership Corporation. 

 




