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67487938%(!:;38<!;=!>;?78,;81!
@7<783$!A7178?7!
)*9B!698779!C!D;,1909#90;,!+?7(!EF!
F31B0,G9;,(!HD!)*II&!!

A-J!H;4579!E;.!AK&LMN(!AOE!L&**K+>&I!!

H738!/1.!/012345J!!

PB3,5!%;#!=;8!9B7!;QQ;89#,09%!9;!4;RR7,9!;,!9B7!:;38<!;=!>;?78,;81S!Q8;Q;13$!9;!3R7,<!A7G#$390;,!OO!
9;!4$380=%!9B7!87T#087R7,9!9B39!734B!<7209!438<!983,13490;,!R#19!27!3$$;U7<!9;!27!Q8;47117<!;,!39!$7319!9U;!
#,3==0$0397<!Q3%R7,9!438<!,79U;851!=;8!438<K,;9KQ8717,9!983,13490;,1.!V,!27B3$=!;=!9B7!R7R2781!;=!9B7!
P7,,71177!A7930$!+11;40390;,(!O!U8097!9;!1B387!R%!R7R2781S!Q781Q7490?7.!/%!R7R2781!87Q;89!9B39!9B7!=771!
311;40397<!U09B!3447Q90,G!<7209!438<1!3,<!9B7!G8;U0,G!23880781!9;!3447110,G!4;RQ79090?7!,79U;851!01!
0,487310,G!9B708!;Q78390,G!4;191!3,<!#$90R397$%!0RQ3490,G!9B7!4#19;R781!9B7%!178?7!7?78%!<3%.!PB7!
P7,,71177!A7930$!+11;40390;,!871Q749=#$$%!87T#7191!9B39!9B7!:;38<!;=!>;?78,;81!9357!0RR7<0397!3490;,!9;!
7,=;847!9B7!8;#90,G!4;RQ79090;,!Q8;?010;,1!3,<!87<#47!9B7!87G#$397<!8397!31!87T#087<!2%!$3U.!!!

+$$!R784B3,91!87$%!;,!<7209!,79U;85!8;#90,G!;Q90;,1!9;!B7$Q!4;,930,!,79U;85!4;191.!E79U;851!4;RQ790,G!
=;8!2;9B!23,51S!3,<!87930$781S!2#10,711!27,7=091!3$$!19357B;$<781!0,!9B7!R784B3,9!74;,;R%W3,<(!R;19!
0RQ;893,9$%(!9B7!4;,1#R78.!A7930$!01!B0GB$%!4;RQ79090?7!3,<!=#,490;,1!;,!83X;8!9B0,!Q8;=09!R38G0,1.!FB7,!
1B;QQ0,G(!4;,1#R781!B3?7!3!G8739!,#R278!;=!4B;0471!0,!9B708!4;RR#,09%!3,<!;,$0,7.!Y8047!01!;=97,!9B7!
;,$%!<7978R0,0,G!=349;8!UB7,!3!4;,1#R78!R3571!3!Q#84B310,G!<74010;,.!PB7!4;,1#R78!B31!R3,%!4B;0471!
;,!UB787!3,<!B;U!9;!2#%!UB39!9B7%!,77<Z!B;U7?78(!R784B3,91!B3?7!$099$7!9;!,;!4B;047!UB7,!09!4;R71!9;!
8;#90,G!438<!Q3%R7,91!#17<!=;8!;,$0,7!Q#84B3171.!!!

PB7!7?7,91!;=!9B7!Q319!%738!Q$347<!Q87?0;#1$%!#,0R3G0,32$7!19830,1!;,!9B7!87930$!0,<#198%.!69;87!;U,781!
Q0?;97<!=8;R!270,G!;8<787<!9;!4$;17!<;U,!9B708!19;871!9;!4;$$7490?7$%!0,?7190,G!20$$0;,1!;=!<;$$381!0,9;!
B73$9B!3,<!13=79%!Q8;9;4;$1!3,<!R731#871.!O,!3!R39978!;=!U7751(!4;,1#R781!1B0=97<!3!10G,0=043,9!Q;890;,!;=!
9B708!1B;QQ0,G!9;!;,$0,7!3,<!31!3!871#$9!U7,9!=8;R!Q3%0,G!U09B!?380;#1!97,<78!=;8R1!9;!Q3%0,G!3$R;19!
7[4$#10?7$%!U09B!<7209!3,<!487<09!438<1.!O,!871Q;,17!9;!9B01!4B3,G7(!87930$781!B3?7!0,?7197<!10G,0=043,9!
871;#8471!9;!3447Q9(!=#$=0$$(!3,<!<7$0?78!;,$0,7!;8<781!9;!R779!9B01!0,487317<!4;,1#R78!<7R3,<.!!!

PB01!1B0=9!B31!G8739$%!0,487317<!P7,,71177!A7930$!+11;40390;,!R7R2781S!4;19!;=!<;0,G!2#10,711(!
Q$340,G!=#89B78!19830,1!;,!9B708!320$09%!9;!577Q!Q80471!$;UKKUB0$7!3$1;!=347<!U09B!8010,G!0,=$390;,.!PB7!
:;38<!43,!Q8;?0<7!<08749!87$07=!9;!87930$781!0,!P7,,71177!2%!7,=;840,G!9B7!8;#90,G!Q8;?010;,1!0,!9B7!!
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)*&*!<7209!87=;8R!$3U!3,<!87<#40,G!9B7!87G#$397<!<7209!0,9784B3,G7!8397!4;RR7,1#8397!U09B!4;19!
87<#490;,1.!!!"

FB0$7!R%!R7R2781!387!;?78UB7$R0,G$%!#90$0X0,G!4;RQ79090?7!8;#90,G!=;8!0,K19;87!983,13490;,1(!9B7%!<;!
,;9!7,\;%!9B7!13R7!344711!9;!4;RQ79090?7!<7209!,79U;851!UB7,!9B7!438<!01!#17<!;,$0,7!3,<!0,!R;20$7!
983,13490;,1.!!PB7!:;38<S1!Q8;Q;17<!4$380=04390;,!U0$$!<;!9B39(!3,<!71932$01B!9B39!23,51!3,<!Q3%R7,9!
,79U;851!R#19!4;RQ797!=;8!87930$78!2#10,711W\#19!31!87930$781!4;RQ797!=;8!4;,1#R781S!2#10,711!3,<!
$;%3$9%KK87G38<$711!;=!UB787!9B7!983,13490;,!;44#81.!/%!R7R2781!87Q;89!9B39!R3,%!23,51!3$873<%!7,32$7!3!
174;,<!]YOE$711^!,79U;85(!3,<!9B7%!R3%!4B;;17!3R;,G!178?047!Q8;?0<781!UB7,!9B7!438<!01!#17<!;,$0,7.!!
6;R7!;=!9B7!$38G719!011#781!U09B!3!?319!R3\;809%!;=!9B7!<7209!2#10,711!387!,;9!7,32$0,G!3!174;,<!,79U;85KK
$73?0,G!9B7!87930$78!U09B!,;!;Q90;,!2#9!9;!8#,!348;11!R;87!7[Q7,10?7!G$;23$!,79U;851.!!!

PB7!0,97,9!3,<!$3,G#3G7!;=!9B7!$3U!01!4$738J!87930$781!R#19!B3?7!344711!9;!4;RQ79090?7!,79U;851!=;8!<7209!
983,13490;,1.!!E;!,79U;85!;8!011#0,G!23,5!43,!87R;?7!9B39!4B;047.!!PB7!:;38<!01!7,98#197<!9;!7,=;847!9B7!
$3U(!Q38904#$38$%!UB7,!R;87!<;R0,3,9!,79U;851!387!27,7=090,G!39!9B7!7[Q7,17!;=!87930$781!3,<!;9B78!
,79U;851.!+1!9B7!:;38<!,;971(!4#887,9$%!;,$%!_!Q7847,9!;=!;,$0,7!<7209!983,13490;,1!387!270,G!Q8;47117<!2%!
10,G$7KR7113G7!,79U;851.!PB01!R38579Q$347!<019;890;,!01!Q8;2$7R3904!3,<!U09B0,!9B7!320$09%!;=!9B7!:;38<!9;!
87490=%.!

PB787=;87(!9B7!P7,,71177!A7930$!+11;40390;,!198;,G$%!1#QQ;891!9B7!:;38<!3490,G!T#045$%!9;!=0,3$0X7!9B7!
4$380=04390;,1!3,<!7,=;847!9B7!<7209!8;#90,G!Q8;?010;,1.!!H;0,G!1;!U0$$!B7$Q!7,1#87!9B39!R%!R7R2781!U0$$!
B3?7!344711!9;!39!$7319!9U;!#,3==0$0397<!<7209!,79U;851!27=;87!9B7%!B73<!0,9;!9B7!2#1%!B;$0<3%!1731;,.!O,!
3<<090;,!9;!Q8;?0<0,G!R784B3,91!U09B!9B7!4;RQ79090?7!4B;047!9;!UB04B!9B7%!387!7,909$7<(!9B7!:;38<!;=!
>;?78,;81`!Q8;Q;13$!U0$$!B7$Q!280,G!32;#9!9B7!4;RQ79090;,!9B39!01!,77<7<!9;!G79!<7209!0,9784B3,G7!=771!
#,<78!4;,98;$.!D38<!Q8;47110,G!=771!#$90R397$%!0,487317!Q80471!=;8!4;,1#R781!3,<!1B;#$<!,;9!27!3$$;U7<!9;!
4;,90,#7!9;!G8;U.!!!!

PB7!P7,,71177!A7930$!+11;40390;,!3$1;!871Q749=#$$%!87T#7191!9B7!:;38<!349!T#045$%!9;!87<#47!9B7!87G#$397<!
<7209!8397!9;!87=$749!2;9B!9B7!87<#490;,!0,!4;19!3,<!=83#<!2#8<7,!;=!9B7!87G#$397<!011#0,G!23,51(!Q#81#3,9!9;!
9B7!1#8?7%!9B39!U31!87$7317<!2%!9B7!:;38<!39!9B7!13R7!90R7!31!9B01!87T#719!=;8!4;RR7,9.!!a.6.!R784B3,91!
Q30<!b)M.cN!20$$0;,!0,!<7209!0,9784B3,G7!=771!0,!)*&'.!F09B!9B7!10G,0=043,9!1B0=9!9;!;,$0,7!3,<!438<!#13G7(!
9B39!,#R278!U0$$!B3?7!0,487317<!<83R39043$$%!0,!)*)*.!!

PB7!:;38<!179!9B7!4#887,9!87G#$397<!8397!=;8!4;?787<!011#781!39!)&!47,91!Q$#1!=0?7!23101!Q;0,91!U09B!3,!
3<<090;,3$!Q7,,%!=;8!=83#<!3<\#19R7,9!UB7,!9B7!$3U!U31!0,0903$$%!0RQ$7R7,97<!97,!%7381!3G;.!d;U7?78(!
7?7,!U09B!011#78!4;191!B3?0,G!87<#47<!2%!B3$=(!9B7!8397!B31!,7?78!277,!3<\#197<.!PB7!:;38<(!0,!091!203,,#3$!
1#8?7%!;=!011#78!4;191!3,<!=83#<!$;1171(!87Q;891!9B39!09!4;191!4;?787<!011#781!$711!9B3,!=;#8!47,91!9;!Q8;4711!
3!<7209!983,13490;,.!!+<<090;,3$$%(!9B7!:;38<!,;97<!]9B7!Q7847,93G7!;=!$;1171!=8;R!=83#<#$7,9!983,13490;,1!
87Q;897<!2%!4;?787<!011#781!321;827<!2%!R784B3,91!1973<0$%!0,487317<!=8;R!cN.c!Q7847,9!9;!I_.c!!
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Q7847,9e^!PB717!9U;!=3491!387!0,<0439;81!9B39!09!01!90R7!=;8!9B7!:;38<!9;!280,G!9B7!87G#$397<!8397!0,9;!
3$0G,R7,9!U09B!9B7!1939#9;8%!87T#087R7,9!9B39!01!2;9B!8731;,32$7!3,<!Q8;Q;890;,3$!9;!011#781S!349#3$!4;191.!!!

PB3,5!%;#!=;8!%;#8!4;,10<78390;,!;=!R%!R7R2781S!?07U1.!PB7!P7,,71177!A7930$!+11;40390;,!01!73G78!9;!
U;85!U09B!9B7!:;38<!9;!7,1#87!8;2#19!7,=;847R7,9!;=!9B7!<7209!8;#90,G!$3U!3,<!87<#40,G!9B7!87G#$397<!
<7209!8397.!!!!

60,4787$%(!!!
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