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The Taxpayers Protection Alliance Comments on Proposed Regulatory Changes 

Governing Debit Card Interchange Fees 

 

The Taxpayers Protection Alliance (TPA) is a rapid-response, nonpartisan organization 

dedicated to educating the public through the research, analysis, and dissemination of 

information on the ✦☛✎✏✂✑✙✏✑✓✩✒ effects on the economy. 

 

On behalf of the millions of taxpayers and consumers it represents, TPA is pleased to respond to 

the Board of Governors of the Federal Reserve ✗✘✒✓✏✙✩✒ Notice of Proposed Rulemaking on 

Debit Card Interchange Fees and Routing.1 According to data from 2021, debit cards are the 

most popular noncash payment type in America; how they are regulated has enormous import for 

American consumers.2 TPA worries that the updated interchange fee caps, although well-

intentioned, will in practice make affordable financial services available to fewer Americans and 

produce little ✪ if any ✪ consumer savings. 
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