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United Bank
Fairfax, Virginia

This

INSTITUTION’S COMMUNITY REINVESTMENT ACT RATING
institution is rated: SATISFACTORY

The following table indicates the performance level of United Bank (UB) with respect to the lending,
investment, and service tests.

Performance Tests

CRA Public Evaluation
September 8, 2025

Perfi Level
eriormance LEvels Lending Test* | Investment Test Service Test

Outstanding

High Satisfactory X X X

Low Satisfactory

Needs to Improve

Substantial Noncompliance

* The lending test is weighted more heavily than the investment and service tests in determining the overall rating.

The major factors supporting this rating include:

Lending Test

Lending levels reflect good responsiveness to assessment area credit needs.

The bank makes use of innovative and/or flexible lending practices in serving assessment area
credit needs.

A substantial majority of the bank’s loans are originated within its delineated assessment
areas.

The bank’s distribution of loans by income level of geography (geographic distribution) is
good.

The bank’s distribution of loans among individuals of different income levels, including low-
and moderate-income (LMI), and businesses of different sizes (borrower distribution) is good.

The bank makes an adequate level of community development (CD) loans.

Investment Test

The bank makes a significant level of qualified CD investments and grants and is occasionally
in a leadership position.

The bank makes significant use of innovative and/or complex investments to support CD
initiatives and exhibits good responsiveness to credit and CD needs.

Service Test

The bank’s delivery systems are accessible to geographies and/or individuals of different
income levels in its assessment areas overall.

During the evaluation period, the bank's record of opening and closing branches has generally
not adversely affected the accessibility of its delivery systems, particularly to low- and
moderate-income people or areas.

Products, services, and business hours do not vary in a way that inconveniences its assessment
areas, particularly low- and moderate-income geographies and/or individuals.

The bank is a leader in providing CD services.

1
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DESCRIPTION OF INSTITUTION

Headquartered in Fairfax, Virginia, United Bank (UB) is a subsidiary of United Bankshares, Inc.
(UBS), a bank holding company headquartered in Charleston, West Virginia. UB previously had two
mortgage subsidiaries which were consolidated into the bank in 2024. The bank completed no
mergers or acquisitions since the previous performance evaluation. UB currently operates 218 full-
service branch offices, 250 Automated Teller Machines (ATM), and serves 39 assessment areas
throughout West Virginia, southeastern Ohio, southwestern Pennsylvania, Maryland, Washington,
D.C., Virginia, North Carolina and South Carolina. Appendix E outlines the composition of the
bank’s assessment areas. Since the previous evaluation, UB has closed five branches, relocated two
branches, and opened one branch.

The bank received a “Satisfactory” rating at its prior Community Reinvestment Act (CRA) evaluation
conducted October 17, 2022. The bank’s performance under the lending and service tests were
considered “High Satisfactory”, and the performance under the investment test was considered
“Outstanding.” No known legal impediment exists that would prevent the bank from meeting the
credit needs of its assessment areas.

As of June 30, 2025, UB held $32.7 billion in assets, of which 72.2% were net loans and 9.5% were
securities. As of the same date, deposits totaled $26.5 billion. Various deposit and loan products are
available through the institution, including loans for residential mortgage, consumer, and small
business purposes.

Composition of Loan Portfolio

6/30/2025
Loan Type $(000s) %
Secured by 1-4 Family dwellings 5,917,738 24.6
Multifamily 2,099,554 8.7
Construction and Development 3,741,200 15.5
Commercial & Industrial/

NonFarm NonResidential 10,226,546 425
Consumer Loans and Credit Cards 767,222 32
Agricultural Loans/ Farmland 32,301 0.1
All Other 1,302,714 54
Total 24,087,275 100.0

As indicated in the preceding table, UB is an active commercial and residential mortgage lender. The
bank offers other loans such as consumer and farm loans; however, the dollar volume of such lending
is relatively small in comparison to its commercial and residential mortgage lending. Based on its
financial capacity, there are no significant limitations on the bank’s ability to meet credit needs within
the communities it serves.

SCOPE OF EXAMINATION

UB was evaluated using the interagency examination procedures large institutions developed by the
Federal Financial Institutions Examination Council (FFIEC). Given its size and branch locations, UB
is required to collect and report Home Mortgage Disclosure Act (HMDA) and CRA data.

Examiners reviewed the following data when assessing the bank’s performance.
e HMDA and CRA data reported by the bank for calendar years 2022 and 2023,

e Community development loans originated from October 17, 2022, to September 8, 2025 (i.e.
evaluation period),

e All qualified investments made during the evaluation period, along with existing qualified
investments outstanding as of the date of the evaluation regardless of when made, and

e Community development services provided by the bank during the evaluation period.
2
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While the bank has reported its 2024 HMDA and CRA data, that data is not included in this analysis
because the 2024 aggregate data was not yet available at the time of review. Aggregate data is an
important performance context factor since it captures lending done under the same economic market
conditions.

During 2022 and 2023, the bank reported 108 small farm loans totaling $11.7 million. During the
same period, the bank reported 6,939 HMDA loans totaling $2.9 billion and 4,755 small business
loans totaling $906 million. Given its comparatively low volume, the geographic and borrower
distribution performance of the bank’s small farm loans was not evaluated, as it would not affect the
bank’s overall performance.

Based upon branch locations, relative market size as determined by loan activity, proportion of bank
deposits, and market population, full-scope procedures were applied to the following assessment
areas.

Washington-Arlington-Alexandria, DC-VA-MD-WYV Multistate MSA AA
Richmond, VA AA

Raleigh-Durham-Cary, NC AA

Wilmington, NC AA

Greenville-Kinston-Greenville, NC NonMSA
Charleston-Huntington-Ashland, WV AA

Morgantown, WV MSA AA

Myrtle Beach-Conway, SC-NC Multistate MSA AA
Charleston-North Charleston, SC MSA AA
Charlotte-Concord-Gastonia, NC-SC Multistate MSA AA
Baltimore-Columbia-Towson, MD AA

Pittsburgh, PA AA

Hagerstown-Martinsburg, MD-WV Multistate MSA AA
Wheeling, WV-OH Multistate MSA AA

Limited-scope review procedures were used for the following assessment areas.

Charlottesville, VA AA
Harrisonburg-Staunton-Stuarts Draft, VA MSA AA
Lynchburg, VA AA

Winchester, VA AA

Essex, VA NonMSA AA

Louisa, VA NonMSA AA

Northumberland, VA NonMSA AA
Shenandoah, VA NonMSA AA
Fayetteville-Lumberton-Pinehurst, NC AA
Goldsboro, NC MSA AA
Hickory-Lenoir-Morgantown, NC AA

New Bern-Morehead City, NC AA

Rocky Mount-Wilson-Roanoke Rapids, NC AA
Columbus, NC NonMSA AA

Dare-Pasquotank, NC NonMSA AA

Lenoir, NC NonMSA AA (2024 and 2025 only)
Rutherford County, NC NonMSA AA

Beckley, WV AA

Parkersburg-Vienna, WV AA
Weirton-Steubenville, WV AA

Braxton, WV NonMSA AA

Logan, WV NonMSA AA

Columbia, SC AA
Greenville-Spartanburg-Anderson, SC AA

Appendix C lists the geographic composition of each of the bank’s assessment areas.
3
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When weighing the different products, greater weight is placed on HMDA for both 2022 and 2023
due to the higher dollar volume of lending. Additionally, the bank’s Washington-Arlington-
Alexandria, DC-VA-MD-WYV Multistate MSA AA and the Commonwealth of Virginia generally
drive overall institution conclusions due to the higher volume of lending, deposits, and number of
branches.

Appendix D includes additional data about the distribution of lending, branches, and deposits by
assessment area.

To help determine the availability of community development opportunities in specific assessment
areas, the CRA public evaluations of other financial institutions operating in the assessment areas
were reviewed. Additionally, community officials were contacted to learn about local economic
conditions and credit needs, performance of banks in the assessment areas, and potential community
development opportunities.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS:

When evaluating the bank’s residential mortgage, relevant area demographic data from the American
Community Survey (ACS) is used to estimate potential demand and lending opportunities. While
ACS data is collected and published by the U.S. Census Bureau on an annual basis, the demographic
data relied upon in this performance evaluation is based on ACS data that is updated once every five
years. As such, when evaluating the bank’s performance, relevant area demographic data from the
2020 ACS was used. Additionally, Dun and Bradstreet (D&B) business demographic data from 2022
and 2023 was also used when evaluating small business lending.

Aggregate loan data is used to estimate viable loan demand when evaluating the bank’s HMDA and
CRA lending. Aggregate data includes all activity reported by lenders subject to reporting HMDA
and CRA data within the bank’s assessment areas. Aggregate data are useful in the analysis because
the aggregate lending occurred in the same assessment area under the same economic conditions as
the bank’s lending.

To evaluate the geographic and borrower distribution for a specific loan category within an
assessment area, primary emphasis is placed on the number (and corresponding percentage) of loans
originated and purchased. To arrive at an overall conclusion regarding the distribution of lending,
performance in each loan category is then generally weighted by the dollar volume of such loans
made in the assessment area.

When determining overall conclusions for the bank, its performance in each assessment area is
generally weighted by the significance of the bank’s operations in the assessment area. As previously
noted, with a majority of the bank’s branches and a large majority of the bank’s deposits are located
in the Washington-Arlington-Alexandria, DC-VA-MD-WV multistate area and Virginia, the bank’s
performance in those areas was weighted more heavily when determining the bank’s overall
performance.
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LENDING TEST
Geographic Area Lending Test Ratings

Washington-Arlington-Alexandria, DC-VA-MD-WV . .
Multistate MSA High Satisfactory
Virginia High Satisfactory
North Carolina High Satisfactory
West Virginia High Satisfactory
Myrtle Beach-Conway, SC-NC Multistate MSA High Satisfactory
South Carolina Outstanding
Charlotte-Concord-Gastonia, NC-SC Multistate MSA High Satisfactory

Maryland

Low Satisfactory

Pennsylvania

High Satisfactory

Hagerstown-Martinsburg, MD-WV Multistate MSA

Low Satisfactory

Wheeling, WV-OH Multistate MSA

Low Satisfactory

OVERALL

High Satisfactory

Factors supporting these conclusions include:

Lending activity levels are good overall.
Geographic distribution performance is good.

Borrower distribution performance is good.

The bank made an adequate level of community development loans during the evaluation period.

Lending Activity

Lending activity evaluates the bank’s responsiveness to assessment area credit needs.

Geographic Area Leggilnc%u‘:ic;:l‘:ty
Washington—Arlington—Alexandria, DC-VA-MD-WV Good
Multistate MSA
Virginia Good
North Carolina Good
West Virginia Good
Myrtle Beach-Conway, SC-NC Multistate MSA Good
South Carolina Good
Charlotte-Concord-Gastonia, NC-SC Multistate MSA Good
Maryland Adequate
Pennsylvania Good
Hagerstown-Martinsburg, MD-WV Multistate MSA Good
Wheeling, WV-OH Multistate MSA Adequate
OVERALL Good

Considering the limited variability, the overall conclusion is Good.
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The evaluation includes all of the bank’s HMDA and CRA data reported during 2022 and 2023. The
following table summarizes the number and dollar amount of HMDA and CRA loans reported by the
bank during that time period.

Summary of Lending Activity

Loan Type # L) $(000) %5 of $
Home Improvement 1,002 8.13 142 347 3.08
Home Purchase 4802 3373 2.233,032 48 40
Multi-Family Housing 202 1.50 626,612 13.57
Eefinancing 1420 10.63 467043 10.11
Loan Purpose Mot Applicable I 0 0 0
Other Purpose Closed-End 37 042 g 264 0.42
Other Purpose LOC 412 3.07 36,840 123

Total HMDA related 7,994 50 3,547,143 T7
Small Busineszz 33M 3062 1,057 983 224
Small Farm 120 0.00 0 0.00

TOTAL LOANS 13,438 100 4,618,116 100

According to 2023 aggregate data, UB ranked 42 out of 1,207 reporters in HMDA lending with a less
than 1% market share, and it ranked 13 out of 264 reporters in small business/small farm lending
volume with a less than 1% market share across all of its assessment areas on a combined basis.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs, including low- and moderate-income borrowers. The bank also utilizes flexible loan programs
such as government guaranteed loans and engages in a lending program considered responsive to
commercial credit needs.

While many of these loans have been reported by the bank as community development or small
business loans, they are examples of UB using flexible lending products and are in all of the bank’s
assessment areas.

Assessment Area Concentration
To determine the institution’s volume of lending within its assessment areas, the geographic location
of the bank’s 2022 and 2023 HMDA and CRA data was considered. The lending distribution inside

and outside of the bank’s assessment areas is represented in the following table. The bank originated
a substantial majority of loans, by number and dollar, inside its assessment areas.

Comparison of Credit Extended Inside and Outside of Assessment Area(s)

Loan Type Inside QOutside
y g4 [ ${000) [ " [ S(000) [
Home Purchase 4061 846 1,836,360 822 741 154 308 672 17.8
Home Improvement 1.022 93.6 31954 27 10 6.4 10,393 13
Eefinancing 1297 00.3 411966 g8.2 132 02 33,082 11.8
Mutti-Family Housing 40 60.3 437868 60.0 62 30.7 188 744 30.1
Loan Purpose Not Applicable 0 0.0 0 0.0 0 0.0 0 0.0
Other Purpose Closed Exempt 42 737 12072 62.7 13 26.3 7.192 373
Other Purpose LOC 377 813 48088 846 33 8.3 8,732 15.4
Total HMDA related 6,939 86.8 1,878,308 81.1 1,055 13.2 668,835 13.9
Small Busine=zz 4733 803 006,256 837 360 10.7 131727 14.3
Small Farm 108 00.0 11,688 000 12 10.0 1,302 10.0
TOTAL LOANS 11,302 878 3,796,252 82.2 1,636 122 §21.864 17.8




United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

The remaining loan distribution analyses discussed in this performance evaluation only consider
loans originated and purchased within the bank’s assessment areas.

Regulation C, which implements the Home Mortgage Disclosure Act, requires HMDA data to be
reported by loan category. Within the following evaluation, the geographic and borrower distribution
performance of HMDA loans focuses on performance for Home Purchase, Home Improvement,
Refinancing, and Multifamily loan categories. Performance for the Not Applicable, Other Closed,
and Other Line of Credit loan categories are not evaluated because not all HMDA reporters are
required to report each loan category, or the category contains relatively few loans overall.

Geographic Distribution of Loans

The geographic distribution of loans evaluates the penetration of lending throughout the bank’s
assessment areas.

Geographic Area Geographic Di'stribution
Conclusions

Washington-Arlington-Alexandria, DC-VA-MD-WV Good
Multistate MSA

Virginia Good
North Carolina Good
West Virginia Good
Myrtle Beach-Conway, SC-NC Multistate MSA Good
South Carolina Excellent
Charlotte-Concord-Gastonia, NC-SC Multistate MSA Excellent
Maryland Adequate
Pennsylvania Excellent
Hagerstown-Martinsburg, MD-WV Multistate MSA Excellent
Wheeling, WV-OH Multistate MSA Good
OVERALL Good

No significant unexplained gaps in lending were noted that impacted conclusions about the bank's
performance.
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Lending To Borrowers of Different Incomes and To Businesses of Different Sizes

The borrower distribution of loans evaluates the bank’s lending to borrowers of different income
levels and businesses and farms of different sizes, including low- and moderate-income people and
small businesses and farms.

G enpraphiciaxea Borrower Dis.tribution
Conclusions

Washington-Arlington-Alexandria, DC-VA-MD-WV Good
Multistate MSA

Virginia Good
North Carolina Good
West Virginia Adequate
Myrtle Beach-Conway, SC-NC Multistate MSA Good
South Carolina Excellent
Charlotte-Concord-Gastonia, NC-SC Multistate MSA Good
Maryland Adequate
Pennsylvania Adequate
Hagerstown-Martinsburg, MD-WV Multistate MSA Poor
Wheeling, WV-OH Multistate MSA Adequate
OVERALL Good

Since there is variability of the conclusions for the rated areas, the overall conclusion is driven by the
conclusions in the Washington, DC Multistate area, Virginia, North Carolina, and West Virginia.
Combined, those areas account for 71% of the number and 75.5% of the dollar volume of loans in the
analysis as well as 75.7% of the bank’s branches and 82.3% of its total deposit base. These areas
have limited variability amongst conclusion with an overall Good.

When evaluating the borrower distribution performance of residential mortgage (HMDA) data,
multifamily loans are excluded from the analysis because the properties securing these loans are non-
owner-occupied investment purpose loans. Because the borrowers have business revenue, they are
excluded from the analysis as most other HMDA borrowers have personal income.

Community Development Lending
Community development lending evaluates the bank’s level of community development lending

during the evaluation period. The bank makes an adequate level of CD loans. The following table
provides CD lending performance conclusions at the statewide and multistate area level.



United Bank CRA Public Evaluation

Fairfax, Virginia September 8, 2025
. Community Development
Geographic Area Lending Conclusions

Washington-Arlington-Alexandria, DC-VA-MD-WV . .
Multistate MSA Relatively High
Virginia Adequate
North Carolina Adequate
West Virginia Relatively High
Myrtle Beach-Conway, SC-NC Multistate MSA Adequate
South Carolina Relatively High
Charlotte-Concord-Gastonia, NC-SC Multistate MSA Relatively High
Maryland Few, if Any
Pennsylvania Relatively High

. . Adequate
Hagerstown-Martinsburg, MD-WV Multistate MSA
Wheeling, WV-OH Multistate MSA Relatively High
OVERALL Adequate

While there is variability amongst the conclusions for the rated areas, the overall conclusion is driven
by a comparison to similarly situated bank’s CD lending activity.

The bank faces no constraints relative to its size and business strategy in making community
development loans. Information from individuals knowledgeable of the bank’s assessment areas and
review of the performance evaluations from other banks indicate that community development
opportunities are readily available within the bank’s footprint.

Community Development Loans- Institution
Community Development Purpose # $000
Affordable Housing 28 82,800
Community Services 78 57,640
Economic Development 13 47,031
Revitalization and Stabilization 6 44,500
Total Loans 125 231,971

The bank provided 125 community development loans totaling approximately $232 million. No
community development loans were made that impacted multiple states. Additional details of
specific community development lending activity are discussed in the analysis of each state and
assessment area evaluation.
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INVESTMENT TEST
Geographic Area Investment Test Rating

gilstliléltli?;\l/igzmgton-Alexandrla, DC-VA-MD-WV High Satisfactory
Virginia High Satisfactory
North Carolina High Satisfactory
West Virginia High Satisfactory
Myrtle Beach-Conway, SC-NC Multistate MSA High Satisfactory
South Carolina High Satisfactory
Charlotte-Concord-Gastonia, NC-SC Multistate MSA High Satisfactory
Maryland High Satisfactory
Pennsylvania High Satisfactory
Hagerstown-Martinsburg, MD-WV Multistate MSA Low Satisfactory
Wheeling, WV-OH Multistate MSA High Satisfactory
OVERALL High Satisfactory

The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position. The bank makes significant use of innovative and/or complex investments and
exhibits good responsiveness to the credit and CD needs of its assessment areas. Investments in
equity housing funds, low-income housing tax credits, low-income mortgage loan pools, Small
Business Investment Compames (SBICs), venture cap1ta1 companies, and qualified community
development bonds have been made. All six states and five multistate areas have a high satisfactory
rating in the investment test. This is primarily driven by the volume of qualified investments
benefitting multiple states/multistates.

As of September 30, 2025, the institution reported $33.3 billion in total assets with the securities
portfolio totaling $5.8 billion. The bank has approximately $282 million in funded and/or committed
investments. As indicated in the table below, the bank held 63 qualified community development
investments totaling approximately $139 million as of the evaluation date.

Investments, Grants, Donations

Bankwide

Community Development Purpose # $

Affordable Housing 46 127,921,760
Community Services 1 100,000
Economic Development 16 11,018,429
Revitalization and Stabilization - -
Donations & Grants 352 3,613,440
Total 415 | $142,653,629
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Qualified investments that benefit areas within multiple states include the following.

e $31.2 million of low-income housing tax credit (LIHTC) projects invested through eight
different funds that impact multiple states/multistates. The funds facilitate the development
and financing of affordable housing utilizing the federal LIHTC program.

e $5.2 million in four SBIC investments which invest in small businesses throughout UB’s
geographic footprint.

e $3.1 in three equity investments throughout multiple states/multistates including community
development loan funds and affordable housing funds. The proceeds are used to help small
businesses, social service non-profits, and small farms grow operations and help acquire
properties to be developed into affordable housing.

e $4.7 million in two mortgage-backed securities which are comprised of loans extended to
low- and moderate-income borrowers and/or residents of low- and moderate-income census
tracts throughout the bank’s geographic footprint.

Additional details of specific community development investment activities are discussed in the
analysis of each state and assessment area evaluation.

SERVICE TEST

Geographic Area Service Test Rating
ﬁﬁililé?iteoil/iégmgton-Alexandrla, DC-VA-MD-WV High Satisfactory
Virginia High Satisfactory
North Carolina High Satisfactory
West Virginia High Satisfactory
Myrtle Beach-Conway, SC-NC Multistate MSA High Satisfactory
South Carolina High Satisfactory
Charlotte-Concord-Gastonia, NC-SC Multistate MSA High Satisfactory
Maryland Low Satisfactory
Pennsylvania Outstanding
Hagerstown-Martinsburg, MD-WV Multistate MSA High Satisfactory
Wheeling, WV-OH Multistate MSA High Satisfactory
OVERALL High Satisfactory

The bank’s overall performance under the service test is rated High Satisfactory, as a majority of the
underlying full scope-multistate assessment areas, states and commonwealths are also rated “High
Satisfactory”, with the exception of the state of Maryland (rated Low Satisfactory) and the
Commonwealth of Pennsylvania (rated Outstanding). These ratings consider the accessibility of
delivery systems, changes in branch office locations, reasonableness of hours and services, and the
level of community development services provided by the bank. The bank’s product and service
offerings are consistent and made available across all of its assessment areas.
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United Bank
Fairfax, Virginia

Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

. Delivery System
Geographic Area Conclusions
Washington-Arlington-Alexandria, DC-VA-MD-WV Accessible
Multistate MSA
Virginia Reasonably Accessible
North Carolina Reasonably Accessible
West Virginia Accessible

Myrtle Beach-Conway, SC-NC Multistate MSA
South Carolina
Charlotte-Concord-Gastonia, NC-SC Multistate MSA

Reasonably Accessible
Accessible

Reasonably Accessible

Unreasonably Inaccessible to

Maryland Portions
Pennsylvania Readily Accessible
Hagerstown-Martinsburg, MD-WV Multistate MSA Readily Accessible
Wheeling, WV-OH Multistate MSA Readily Accessible
OVERALL Accessible

Overall, branch locations and alternative delivery systems, such as drive-through facilities, standalone
ATMs, and online and mobile banking, are accessible to the bank’s various geographies and to
individuals and businesses of different income levels within each state and the multistate areas. Of
the 218 full-service branch offices, eight (3.7%) are located within low-income areas and 50 (22.9%)
are located in moderate-income areas.

Tract Branches ATMs
Income
Levels # % # %
Low 8 3.7% 10 3.8%
Moderate 50 | 22.9% 64 24.5%
Middle 97 | 44.5% 114 43.7%
Upper 62 28.4% 70 26.8%
Unknown 1 0.5% 3 1.1%
Totals 218 | 100.0% 261 | 100.0%
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Changes in Branch Locations

Eeuga it Locations Conclusions
Washington-Arlington-Alexandria, DC-VA-MD-WV Generally Not Adversely
Multistate MSA Affected
Virginia Improved
North Carolina Not Adversely Affected
West Virginia Not Adversely Affected
Myrtle Beach-Conway, SC-NC Multistate MSA Not Adversely Affected
South Carolina Not Adversely Affected
Charlotte-Concord-Gastonia, NC-SC Multistate MSA Not Adversely Affected
Maryland Not Adversely Affected
Pennsylvania Not Adversely Affected
Hagerstown-Martinsburg, MD-WV Multistate MSA Not Adversely Affected
Wheeling, WV-OH Multistate MSA Not Adversely Affected

Generally Not Adversel
OVERALL Kffected g

The bank’s record of opening and closing branches generally does not adversely affect the
accessibility of its bank branches particularly to low- and moderate-income geographies and/or
individuals. With the exception of the Washington-Arlington-Alexandria, DC-VA-MD-WV
Multistate MSA and the Commonwealth of Virginia, the bank’s record of opening and closing
branches has not adversely affected the accessibility of its delivery systems in LMI areas and to LMI
individuals. Considering the significant majority of changes to branch locations occurred in the
Washington-Arlington-Alexandria, DC-VA-MD-WYV Multistate MSA, the conclusion for this area
drove the overall conclusion.

During the evaluation period, the bank opened one branch office, relocated two branches, and closed
five branches. In the Commonwealth of Virginia, Richmond VA assessment area, the bank opened
one branch in a moderate-income census tract. Also in Virginia, in the Winchester, VA assessment
area, the bank closed one branch in a middle-income census tract. The four other closures occurred in
the Washington-Arlington-Alexandria, DC-VA-MD-WYV Multistate MSA, of which one branch was
in a moderate-income census tract, two were in middle-income tracts, and one was in an upper-
income tract.

Appendix F provides additional details about the branches acquired and closed during the evaluation
period.
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Reasonableness of Business Hours and Retail Services

Geographic Area

Reasonableness of Hours and Services
Conclusions

Washington-Arlington-Alexandria, DC-VA-MD-
WYV Multistate MSA

Do Not Vary to Inconvenience

Virginia Do Not Vary to Inconvenience
North Carolina Do Not Vary to Inconvenience
West Virginia Do Not Vary to Inconvenience

Myrtle Beach-Conway, SC-NC Multistate MSA

Do Not Vary to Inconvenience

South Carolina

Do Not Vary to Inconvenience

Charlotte-Concord-Gastonia, NC-SC Multistate
MSA

Do Not Vary to Inconvenience

Maryland

Do Not Vary to Inconvenience

Pennsylvania

Do Not Vary to Inconvenience

Hagerstown-Martinsburg, MD-WV Multistate
MSA

Do Not Vary to Inconvenience

Wheeling, WV-OH Multistate MSA

Do Not Vary to Inconvenience

OVERALL

Do Not Vary to Inconvenience

The bank’s products, services, and business hours do not vary in a way that inconveniences its AAs,
particularly LMI geographies and/or LMI individuals. Lobby business hours and drive-through
services are relatively consistent across the bank’s assessment areas. Branches are generally open
eight hours a day Monday through Friday, and drive-through hours are typically extended further into

the evening along with Saturday morning hours.

Community Development Services

The bank is a leader in providing community development services. The overall conclusion is
primarily driven by the conclusions in the Washington-Arlington-Alexandria, DC-VA-MD-WV
Multistate MSA, the Commonwealth of Virginia, and the states of North Carolina and West Virginia.
Combined, those area account for 71.1% of the number and 75.5% of the dollar volume of loans in
the analysis as well as 75.7% of the bank’s branches and 82.3% of its total deposit base.

Community Development

Geographic Area Service Conclusions
Washington—Arlington—Alexandria, DC-VA-MD-WV Leader
Multistate MSA
Virginia Leader
North Carolina Leader
West Virginia Leader
Myrtle Beach-Conway, SC-NC Multistate MSA Relatively High
South Carolina Leader
Charlotte-Concord-Gastonia, NC-SC Multistate MSA Leader
Maryland Adequate
Pennsylvania Leader
Hagerstown-Martinsburg, MD-WV Multistate MSA Relatively High
Wheeling, WV-OH Multistate MSA Relatively High
OVERALL Leader
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During the evaluation period, the bank and its employees supported various organizations providing
community services targeted to low- and moderate-income people, areas, and small businesses within
its assessment areas. The following table provides a summary of the bank’s qualified community
development services during the evaluation period.

CRA Service Type #
Bankwide Activities
Affordable Housing 56
Community Services 352
Economic Development 63
Revitalize & Stabilization 14
Total Services 485

Through the bank’s Community Action Committee program, UB has premier partners that it works
closely with in order to identify community needs, perform outreach, and develop high-impact and
responsive community development service opportunities for bank employees. Premier Partners
include 44 non-profit organizations across the bank’s footprint that primarily serve low- and
moderate-income individuals and families and small businesses that also have community
development purposes such as affordable housing solutions, financial literacy programming, and
workforce development.

Bank employees provided approximately 17,742 hours of community service activities to 485
different organizations operating throughout its assessment areas. Additional details of specific
community development service activities are discussed in the analysis of each state and assessment
area evaluation.

FAIR LENDING OR OTHER ILLEGAL CREDIT PRACTICES REVIEW

The Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010 (Dodd-Frank Act)
established the Consumer Financial Protection Bureau (CFPB). In general, the Dodd-Frank Act gives
the CFPB, among other things, primary examination and enforcement authority over insured
depository institutions with total assets of more than $10 billion when assessing compliance with the
requirements of Federal consumer financial laws, including United Bank. The Federal Reserve,
however, retains authority to enforce compliance with the bank’s CRA and certain other consumer
compliance laws and regulations. During the evaluation period, the Federal Reserve did not cite
violations involving discriminatory or other illegal credit practices that adversely affected the Federal
Reserve's evaluation of the bank's CRA performance.
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WASHINGTON MULTISTATE METROPOLITAN AREA

CRA RATING FOR THE WASHINGTON-ARLINGTON-ALEXANDRIA, DC-VA-MD-WV
MULTISTATE AREA!: SATISFACTORY

The Lending Test is rated: High Satisfactory
The Investment Test is rated: High Satisfactory
The Service Test is rated: High Satisfactory

The major factors supporting this rating include:

Lending Test
e Lending levels reflect good responsiveness to assessment area credit needs.

e The bank makes use of innovative and/or flexible lending practices in serving assessment area
credit needs.

e The bank’s distribution of loans by income level of geography is good.

e The bank’s distribution of loans among individuals of different income levels, including low- and
moderate-income (LMI), and businesses of different sizes is good.

e The bank makes a relatively high level of CD loans.

Investment Test

e The bank makes a significant level of qualified CD investments and grants and is occasionally
in a leadership position.

e The bank makes occasional use of innovative and/or complex investments to support CD
initiatives and exhibits good responsiveness to credit and CD needs.

Service Test

e The bank’s delivery systems are accessible to geographies and/or individuals of different
income levels in its assessment areas overall.

¢ During the evaluation period, the bank's record of opening and closing branches has generally
not adversely affected the accessibility of its delivery systems, particularly to low- and
moderate-income people or areas.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
areas, particularly low- and moderate-income geographies and/or individuals.

e The bank is a leader in providing CD services.

Examiners reviewed the following data when assessing the bank’s performance.
e HMDA and CRA data reported by the bank for calendar years 2022 and 2023,
e Community development loans originated from October 17, 2022, to September 8, 2025,

e All qualified investments made during the evaluation period, along with existing qualified
investments outstanding as of the date of the evaluation regardless of when made, and

e Community development services provided by the bank during the evaluation period.

! This rating reflects performance within the multistate metropolitan area. The statewide evaluations are adjusted and do not reflect
performance in the parts of those states contained in the multistate metropolitan area.
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SCOPE OF EXAMINATION

The scope of the review for the Washington-Arlington-Alexandria, DC-VA-MD-WV Multistate
MSA was consistent with the overall scope for the institution.

DESCRIPTION OF INSTITUTION’S OPERATIONS IN WASHINGTON-ARLINGTON-
ALEXANDRIA, DC-VA-MD-WV MULTISTATE AREA

The bank’s Washington-Arlington-Alexandria, DC-VA-MD-WYV Multistate MSA AA consists of
Alexandria City, VA; Arlington County, VA; Clarke County, VA; Fairfax City, VA; Fairfax County,
VA; Falls Church City, VA; Fredericksburg City, VA; Jefferson County, WV; Loudoun County, VA;
Manassas City, VA; Manassas Park City, VA; Prince William County, VA; Spotsylvania County,
VA; Stafford County, VA; Warren County, VA; Frederick County, MD; Montgomery County, MD;
District of Columbia; and Prince George’s County, MD. This is part of the greater Washington-
Arlington-Alexandria, DC-VA-MD-WV MSA in which the bank does not take the entire
metropolitan division. This assessment area has the highest concentration of branches as the bank
operates 57 of its 218 branches in the assessment area.

As of 2024, UB ranked seven out of 70 financial institutions in local deposit market share according
to data compiled by the FDIC and held 3.5% of the assessment area’s deposits.

Community Contact

A local affordable housing official was contacted during the evaluation to discuss area economic
conditions and community credit needs. The individual stated there is a significant need for
affordable housing in the area. The individual stated that median housing costs are extremely high,
making obtaining a home, especially for low- and moderate-income individuals, unattainable.
Additionally, there is a high level of vacant units in low- and moderate-income areas since LMI
individuals and families cannot afford local housing. There is opportunity for local financial
institutions to invest in affordable housing through LIHTC projects and through funding land
acquisition for affordable housing projects. The contact noted that the performance of local financial
institutions meeting the credit needs of the community has been reasonable, and institutions have
been generally interested in partnering with non-profits and organizations to promote affordable
housing.
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Demographic Data

2023 W ashington-Arlington-Alexandria, DC-VA-MD-WYV A A Demographic s
Families = Poverty Level F amilies by F amily
Hcome Categories Tract Diztribution F amilies by Tract Income a5 Y% of F ami].ieaEr Tract Im?mem
# % # % # Y # %
Low 123 8.3 90 346 13 181156 18.2 27 126 218
Moderate 316 22.6 300,205 20 24010 A 230,436 16.9
Middle 463 333 482263 353 17,657 3.7 M1 203
Upper 457 334 478314 350 8707 1§ 360,331 41.0
Unknown 26 14 3,006 0.4 356 111 a 0.0
Total AA 1387 IIIIEI.I:I" L3651 100.0 68,986 51 1,365,134 100.0
e Housing Type by T ract
Units by Owmer-occupied Rental Vacant
JE # %% by tract | % by umat # %% by umnit # %% by umat
Low 192 169 31,504 39 270 125619 634 14 646 16
Moderate 511,857 251 263 19.0 451 27236 444 33,358 ]
Middle 771,804 4584105 373 640 238920 310 38,773 30
Upper 138,072 324,415 306 0 178963 4.2 35,690 4.5
TUnknovwn 13 533 2902 0.2 21 8924 65.9 1.617 119
Total AA 2,128 435 1,324,687 100.0 584 T79.662 B EI" 124,086 56
Buszinezzez by Tract & Revenue Size
Total Businesses by Tract
Lez=z T ham or= 51 Million Over 51 Million Eevenue Not Reported
# Y # % # L # %
Low 16505 51 15417 52 S40 39 148 33
Moderate 64, 348 19.7 38,601 19 6 5179 216 478 17.0
Middle 111 686 34.3 102,765 344 8124 33.8 807 28.6
Upper 130,110 359 119,607 4010 9351 389 1.152 40.9
TUnknown 3,238 1.0 2582 0.5 424 1§ 32 82
Total AA 325897 100.0 199,062 100.0 214,018 100.0 1.817 100.0
et BN ey 918 74| 0.9
Farms by Tract & Revenue Size
Total Farms by Tract
Lezs T han or= 51 Million Over 51 Million Revenue Not Reported
# U # £ # b # U
Low 45 22 45 22 0 0.0 a 0.0
Moderate G 16.8 343 16.8 6 18.8 a 0.0
Middle 862 414 343 414 13 4.6 1 25.0
Upper 822 38.5 207 g4 12 375 3 750
TUnknown 4 02 3 0.1 1 3.1 a0 0.0
Total AA 3082 1000 3046 100.0 A 10010 4 1000
Percentage of Total Farms: 983 Ls 0.2
Source: 2023 FFIEC Cencur Dara
2023 Dun & Bradsreer Data
2006-2020 LS. Censis Bureaw: Amertcan Community Surmey
Now ntages m a not ionl 1000 percent dug fo g
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According to 2020 ACS data, the bank’s Washington-Arlington-Alexandria, DC-VA-MD-WV
Multistate MSA AA has a population of 5,979,053, including 1,365,134 families. The median
housing value is $447,668, while the median gross rent is $1,727. Within the assessment area, the
owner-occupancy rate equals 59.4% which is above the greater MSA area rate of 50.8%. The
percentage of families living below the poverty level in the assessment area (5.1%) is below the rate
for the Commonwealth of Virginia (6.8%) and is within the ranges of the respective metropolitan
division rates within the overall MSA (4.1%-7.4%).

The AA’s median family income ($127,688) increased from 2015 to 2020 consistent with the trend of
the greater MSA.

Was hington-Arlington-Alexandria, DC-VA-MD-WYV Population Change

Area 2015 Population|2020 Population [Percent Change
District of Columbia, DC 647484 689,545 6.5%
Frederick County, MD 241,373 271,717 12.6%
Montgomery County, MD 1,017,859 1,062,061 4.3%
Prince George's County, MD 892,816 967,201 8.3%
Arlington County, VA 223,945 238,643 6.6%
Clarke County, VA 14,299 14,783 3.4%
Fairfax County, VA 1,128,722 1,150,309 1.9%
Loudoun County, VA 351,129 420,959 19.9%
Prince William County, VA 437271 482,204 10.3%
Spotsylvania County, VA 127,691 140,032 9.7%
Stafford County, VA 137,145 156,927 14.4%
Warren County, VA 38,481 40,727 5.8%
Alexandria city, VA 149,315 159,467 6.8%
Fairfax city, VA 23,402 24,146 3.2%
Falls Church city, VA 13,308 14,658 10.1%
Fredericksburg city, VA 27,395 27,982 2.1%
Manassas city, VA 40,743 42772 5.0%
Manassas Park city, VA 15,625 17219 10.2%
Jefferson County, WV 55214 57,701 4.5%
Arlington-Alexandria-Reston, VA-WV MD 2,907,003 3,121,401 7.4%
District of Columbia 647,484 689,545 6.5%
Maryland 5,930,538 6,177,224 4.2%
Virginia 8,256,630 8,631,393 4.5%
West Virginia 1,851,420 1,793,716 -3.1%
Source: 2011-2015 U.S. Census Bureau American Community Survey
2020 U.S. Census Bureau Decennial Census

As indicated in the table above, population within the multistate area increased from 2015 to 2020
and increased within the cities and counties making up the AA as well. In general, the population
increase in the assessment area was comparable to the population increase in the greater MSA.
According to the community contact, the consistent increase in population has further exacerbated the
need for affordable housing as demand continues to increase the median housing cost.
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Washington-Arlington-Alexandria, DC-VA-MD-WV Employees by Industry
2022 -Q4]2023 - Q1(2023 - Q2]2023 - Q3(2023 - Q4]2024 - Q1]2024 - Q2(2024 - Q3

Government
Government Total, all industries 679,080 676,991| 559288* 606470*| 564,597* 628,286* 699,957] 682,262
Private Sector
Private Sector Total, all industries| 2,365,633] 2,350,591 2,391,082 2,399.892| 2,398,994 2,372486| 2,410,198 2423424
Agriculture, forestry, fishing and hunting 630* 990* 590* 646* 533* 614* 1,239* 1,348*
Mining, quarrying, and oil and gas extraction 259* 330% 219* 219* 228* 422% 485* 488*
Utilities 5,969* 6,322* 6,414* 6,037* 6,100* 6,541* 6,578* 6,583%
Construction| 147,769%|  145910%| 147982*| 148442*%| 148,184*| 146,844*| 150,224* 152,552%
Manufacturing]  49,808* 50411* 51,059* 51,273* 51,298*  50815* 51,067%  49,848*
Wholesale trade 49,339* 49,997* 51,086*|  49,248*  49,875*  48,674* 48,804*  48926*
Retail Trade 245,053] 238,718* 239,885*| 239,789*| 244751*| 237.884* 238489* 239,053*
Transportation and warehousing| 65,820%* 64,508* 64,520%* 65,506* 69,713* 67,937* 67,835* 68,054*
Information| 72,807 71,646 71,233 69,586 69,114 68,792 68,466 70,267
Finance and insurance 80,182* 77,080* 75,957* 79,357 78,266 77432 77,249 77,695
Real estate and rental and leasing 50,198* 49,324* 50,180%* 51,065 50,824 50,524 51,743 52,144
Professional and technical services| 502,206%| 501,624*| 503,349*| 503,948* 501,224* 496,317*| 495,537*| 497,505%
Management of companies and enterprises 43,666* 43,122* 43,500* 44,103* 43916%  43,100* 44409*  48305%
Administrative and waste services| 181,711*[ 177901*| 183928*| 183,693* 181,641* 176,041*% 181398% 181,383*
Educational services 87,244* 88,256* 88,584* 85,934* 89,866%|  90,376* 90,544*| 87 A417*
Health care and social assistance| 312,732* 318319%| 323,101*| 327,.858* 333302% 338,634*| 343,448% 347551%
Arts, entertainment, and recreation 38,948 38,000* 47,511 50,708  41,896*  41,102* 50,727*  53,395%
Accommodation and food services 250,187 250.853*| 263,436] 264463 261,009% 257,169* 268,127*| 264,798*
Other services, except public administration 156,549 156,166 158,151 159,642 159,851 158,789 159,697 160,564
Public administration 0 0 0 0 0 0 0 0
Unclassified 5,705 4481 3,316 4,143 3,558 3,458 3,486 3,998

Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages

* indicates that some or all of the data for this category was suppressed for confidentiality reasons

The bank’s assessment area has a variety of employment opportunities. In addition to local and
federal government and school boards, major employers include those within the professional and
technical services and health care and social assistance industries.
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Was hington-Arlington-Alexandria, DC-VA-MD-WV Unemployment Rates
Area 2020 | 2021 | 2022 | 2023 | 2024
District of Columbia, DC 8.0%| 6.8%| 4.7%| 4.8%| 5.2%
Frederick County, MD 5.3%| 4.0%| 2.5%| 1.9%| 2.6%
Montgomery County, MD 5.9%| 4.8%]| 2.6%| 1.9%]| 2.7%
Prince George's County, MD 7.7%| 6.6%| 3.2%| 2.3%| 3.3%
Arlington County, VA 4.7%| 3.0%| 2.0%[ 2.1%| 2.2%
Clarke County, VA 4.8%| 3.1%| 2.4%| 2.3%| 2.6%
Fairfax County, VA 6.1%| 3.4%]| 2.3%| 2.3%| 2.5%
Loudoun County, VA 5.3%| 2.9%| 2.2%| 2.3%| 2.5%
Prince Willlam County, VA 6.6%| 3.7%| 2.5%| 2.5%| 2.7%
Spotsylvania County, VA 5.9%| 3.5%]| 2.6%| 2.7%| 2.8%
Stafford County, VA 5.5%| 3.4%]| 2.6%| 2.6%| 2.7%
Warren County, VA 6.0%| 3.5%| 2.7%| 2.7%| 2.7%
Alexandria city, VA 6.2%| 3.8%| 2.2%| 2.2%| 2.4%
Fairfax city, VA 5.9%| 3.3%| 2.2%| 2.2%| 2.4%
Falls Church city, VA 42%| 2.8%| 2.1%| 2.3%| 2.4%
Fredericksburg city, VA 6.8%| 4.1%| 2.8%| 2.8%| 3.1%
Manassas city, VA 6.4%| 3.6%| 2.3%| 2.2%| 2.5%
Manassas Park city, VA 6.5%| 3.5%| 2.2%| 2.3%| 2.4%
Jefterson County, WV 5.9%| 3.2%| 2.5%| 2.7%| 2.7%
Arlington-Alexandria-Reston, VA-WV MD 5.8%| 3.4%| 2.3%| 2.4%| 2.5%
District of Columbia 8.0%| 6.8%]| 4.7%| 4.8%| 5.2%
Maryland 6.5%| 5.2%| 3.0%| 2.2%| 3.0%
Virginia 6.5%| 3.8%| 2.7%| 2.7%| 2.9%
West Virginia 8.3%| 5.1%| 3.9%| 3.9%| 4.1%
Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020; however, there
has been a slight increase in 2024 across the counties and cities in the AA. The bank’s multistate area
is slightly above the greater MSA and the Commonwealth of Virginia, but below the District of
Columbia and the state of West Virginia.
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Washington-Arlington-Alexandria, DC-VA-MD-WYV Housing Cost Burden
Cost Burden - Renters Cost Burden - Owners

Area Low Income |Moderate Income|All Renters|Low Income|Moderate Income| All Owners
District of Columbia, DC 70.3% 51.1% 41.4% 67.6% 44.6% 21.3%
Frederick County, MD 77.1% 37.8% 43.3% 61.8% 40.7% 19.0%
Montgomery County, MD 84.2% 62.7% 46.2% 72.8% 46.1% 21.1%
Prince George's County, MD 82.7% 47.7% 47.4% 75.2% 52.7% 26.3%
Arlington County, VA 81.2% 74.9% 35.0% 70.3% 51.8% 17.0%
Clarke County, VA 71.9% 22.2% 52.4% 54.4% 34.4% 17.4%
Fairfax County, VA 83.6% 71.0% 42.4% 72.5% 54.9% 20.1%
Loudoun County, VA 83.0% 58.8% 39.5% 69.0% 46.3% 17.2%
Prince William County, VA 85.5% 59.9% 44.5% 70.5% 54.5% 21.8%
Spotsylvania County, VA 76.4% 39.7% 44.2% 55.8% 33.8% 17.8%
Stafford County, VA 71.7% 28.9% 39.9% 59.4% 39.4% 17.1%
‘Warren County, VA 69.1% 34.4% 36.3% 63.2% 33.2% 19.1%
Alexandria city, VA 86.2% 58.8% 40.7% 70.5% 59.2% 18.7%
Fairfax city, VA 79.5% 74.2% 48.0% 59.8% 38.9% 19.0%
Falls Church city, VA 75.7% 79.4% 32.1% 89.6% 87.5% 24.0%
Fredericksburg city, VA 76.1% 30.0% 42.2% 64.0% 25.5% 17.7%
Manassas city, VA 90.6% 44.9% 50.1% 74.6% 44.4% 22.8%
Manassas Park city, VA 100.6% 56.9% 55.8% 75.0% 49.5% 26.2%
Jefferson County, WV 63.9% 20.6% 39.0% 57.9% 31.0% 16.6%
Arlington-Alexandria-Reston, VA-WV MD 81.8% 58.9% 40.7% 68.3% 47.0% 19.3%
District of Columbia 70.3% 51.1% 41.4% 67.6% 44.6% 21.3%
Maryland 78.4% 47.8% 45.5% 67.4% 38.9% 21.0%
Virginia 77.1% 47.8% 42.1% 61.2% 35.6% 18.9%
West Virginia 63.6% 34.3% 37.9% 48.2% 18.9% 13.9%
Cost Burden is housing cost that equals 30 percent or more of household income
Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

Within the assessment area, low-and moderate-income renters generally face higher cost burdens than
renters within the Commonwealth of Virginia and the Washington, DC-MD metropolitan

division. Low-and moderate-income homeowners tend to face higher cost burdens within the
assessment area compared to homeowners in the Commonwealth of Virginia, but the burden is varied
when compared to the Washington, DC-MD metropolitan division. Manassas and Manassas Park
City in Virginia have the largest cost burden on low-income renters at 100.6% and 90.6%,
respectively, while Falls Church City has the largest cost burden on low-income homeowners at
87.5%. As the community contact stated, housing cost burden is high and greatly impacts low- and
moderate-income individuals and families.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN WASHINGTON-
ARLINGTON-ALEXANDRIA, DC-VA-MD-WV MULTISTATE AREA

LENDING TEST

The bank’s Lending Test performance is rated High Satisfactory in the Washington-Arlington-
Alexandria, DC-VA-MD-WYV Multistate MSA. Factors supporting these conclusions include:

e The volume of lending activity reflects a good level of responsiveness within the multistate
area.

e Geographic distribution performance is considered good.
e Borrower distribution performance is considered good.
e Lending to low-income people, areas, and very small businesses is considered good.

e The bank made a relatively high level of community development loans within the multistate
area during the evaluation period.
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Lending Activity

The bank’s volume of lending activity reflects a good level of responsiveness within the multistate
area. During 2022 and 2023, the bank reported 2,415 HMDA loans totaling $1.4 billion, 728 small
business loans totaling $202.9 million, and seven small farm loans totaling $951,000 in the multistate
area.

The bank’s lending as measured by number and dollar volume within the multistate area (26.7% and
41.6%, respectively) approximated the proportion of bank deposits (43.2%) within the multistate area and
the percentage of area branches (26.1%).

According to 2023 aggregate data, UB ranked 40 out of 784 reporters in HMDA lending with a less than
1% market share, and it ranked 24 out of 236 reporters in small business/small farm lending volume with
a less than 1% market share. The bank’s HMDA and CRA market share rankings indicate its lending
activity performance is good within the Washington-Arlington-Alexandria, DC-VA-MD-WV Multistate
Area.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit needs.
Examples of such programs were described in the discussion of the overall institution.

Geographic Distribution of Loans

The bank’s geographic distribution performance is good overall and is considered good for both HMDA
and small business lending.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered good overall. Performance
of the bank’s home purchase loans is excellent, refinance performance is adequate, and home
improvement performance is good. In reaching the overall HMDA lending conclusion, greater
weight was given to the bank’s performance for the home purchase lending category.

While the bank originated multifamily loans during the evaluation period, no further analysis was
conducted for this category given the small volume of such loans.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography

Assessment Area: Washington-Arlington-Alexandria, DC-VA-MD-WV

Bank And Aggregate Loans By Year

Geographic

10212

2023

Owner Occupied

Income Level Bauk Age Bauk Azs Bank Ags Bank Ags Units %
& E iy 0y | S{000) % g £y & | £y | 0% | S{00D) $0g %
Home Purchase Loans
Low e 6.5 43 26920 40 31” &2 nz 5.2 26,658 77 37 ER-
Moderate 1 0.7 1BE 7 14]] 152 20 210 55,447 1BE 154 1o
Middle 205 77 377 11% 330 158 ] 387 247232 2412 342 373
Upper 475 M5 377 410,183 0B 403 173 w7 345 170261 4BS 457 388
Unknown 5 0.5 0.2 4435 0.7 03 3 05 o4 1768 0.5 o4 0.3
Tract-Unk o I I 0 oD 0.0 0 0.0 0.0 0 0.0 0.0
Total 1064 W00 BQ| 675068 EOO|( X000 583 D0D| B0 348347 D00 X0 X0
Eefinance Loans
Low 4] ] 4.7 2301 17 33 2 14 43 324 0.8 34 ER-
Moderate 33 B3 11 2,705 71 IEE] 2 07 0.6 1483 6.1 B35 B
Middle 55 12 377 18,657 BT 316 B 16 3EE 3,763 21 360 373
Upper 50 603 3E2 105249 T4 504 54 M3 360 34282 B39 439 304
Unknown o I 02 0 (I 02 ] 0.0 0l ] 0.0 2]] 03
Tract-Unk o oo o0 ] oD 0.0 ] 0.0 0.0 ] 0.0 0.0
Total 4B MO0 WD Biew| w00 B00 B4 DOO| W00 40,834 DDD|  BQO 0.0
Home Improvement Loans
Low 4 15 14 245 06 18 2 18 27 B4 13 2]] 3z
Moderate 19 ns Lo 3368 2 o il 53 H3 505 40 27 B
Middle 55 8 311 6527 53 255 15 08 373 1964 ne 83 373
Upper 154 .1 515 32,551 6.2 63.5 3 27 455 1728 713 5B.6 306
Tnknown o oo 01 4] oD ol 1 14 02 70D 448 02 032
Tract-Unk o oo oD 4] oD 0.0 ] 0.0 0.0 ] 0.0 0.0
Total 253 00| WD 42683 W00 W00 7] 00| W00 5261 DDO| W00 0.0
Multifamily Lo ans !.Iu%ti.-fnmﬂ}'
Units U
Low 4 6.7 Pl 5360 B2 220 ] 0.0 218 ] 0.0 wy 55
Moderate 5 333 134 0564 152 239 ] o0 11% ] 0.0 20.6 174
Middle 1 6.7 173 2000 31 26.2 1 333 335 28000 B70 213 30.6
Upper 5 33 287 47488 L6 26.6 2 66.7 319 47300 Lo ELS | 152
Tnknown o I 0.8 ] I 13 ] 0.0 0B ] 0.0 12 14
Tract-Unk 0 1] 00 0 o0 0.0 ] 0.0 0.0 ] 0.0 0.0
Total B M0 00D 65392 W00 00 3| D00 K00 32200 DDD| M0 0.0
Total Home Mortzaze Loans Dwne_ri;r{{upied
Units e
Low BB 54 44 34202 37 44 73 o4 42 27176 6.1 5.0 ER
Moderate 205 ED 12 10,636 nz K4 B3 49 200 GB.202 55 5.6 B
Middle 411 5.7 371 177,155 B 329 n 74 387 12271 26.8 335 373
Upper B3l 307 395 606502 &5.0 4B 8 293 3TE 362 226305 510 454 386
Unknown 5 E] 02 4455 0.5 03 4 05 03 1488 0.6 05 032
Tract-Unk o oo oD 4] oD 0.0 ] 0.0 0.0 4] 0.0 0.0
Total 1640 W0D|  E| 9334854 B0 K00 7T DD K00 M33513 L] BT X0

Sowrce: 2023 FFIEC Census Data

Pereemtage may not total

LS Cencus Bureau: American Compmitye Swrvey
T A

1000 pereent due to rounding
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Home Purchase

The geographic distribution of home purchase lending is excellent overall. Performance during 2022
was good and excellent in 2023. While the volume of lending was greater during 2022, the overall
conclusion is excellent due to the strength of performance during 2023.

UB’s lending in low-income tracts in 2022 (6.5%) exceeded the percentage of owner-occupied units

(4%) and the aggregate lending level (4.5%) in the assessment area. The bank’s lending in moderate-
income tracts (20.7%) was comparable to both the percentage of owner-occupied units (18.6%) in the
area and the aggregate lending level (19.8%). Overall UB’s performance in 2022 is considered good.

In 2023, the bank’s performance is stronger than its performance in 2022 and is considered excellent
overall. During the year, the bank’s lending in low-income tracts (11.8%) was significantly greater
than both the percentage of owner-occupied housing units (3.9%) and the aggregate lending level
(5.2%). In moderate-income tracts, bank lending (29%) was also greater than the percentage of
owner-occupied housing units (19%) and the aggregate lending level (21%).

Refinance

The geographic distribution of refinance lending is adequate overall. Performance during 2022 was
adequate and poor in 2023. Greater weight is placed on performance during 2022 as there was a
greater volume of lending.

UB’s lending in low-income tracts in 2022 (4%) mirrored the percentage of owner-occupied units
(4%) and lagged the aggregate lending level (4.7%) in the assessment area. The bank’s lending in
moderate-income tracts (13.3%) lagged both the percentage of owner-occupied units (18.6%) in the
area and the aggregate lending level (19.2%). Overall UB’s performance in 2022 is considered
adequate.

In 2023, the bank’s performance is poor. During the year, the bank’s lending in low-income tracts
(2.4%) was significantly less than both the percentage of owner-occupied housing units (3.9%) and
the aggregate lending level (4.5%). In moderate-income tracts, bank lending (10.7%) was also
significantly less than the percentage of owner-occupied housing units (19%) and the aggregate
lending level (20.6%).

Home Improvement

The geographic distribution of home improvement lending is good. The performance during 2022
was adequate and good in 2023. While the volume of lending was greater during 2022, the overall
conclusion is good due to the strength of performance during 2023.

UB’s lending in low-income tracts in 2022 (1.6%) lagged the percentage of owner-occupied units
(4%) and the aggregate lending level (2.4%) in the assessment area. The bank’s lending in moderate-
income tracts (11.5%) also lagged both the percentage of owner-occupied units (18.6%) in the area
and the aggregate lending level (13%). Overall UB’s performance in 2022 is considered adequate.

In 2023, the bank’s performance is stronger than in 2022 and is considered good overall. During the
year, the bank’s lending in low-income tracts (2.8%) was less than the percentage of owner-occupied
housing units (3.9%) but comparable to the aggregate lending level (2.7%). In moderate-income
tracts, bank lending (15.3%) was also less than the percentage of owner-occupied housing units
(19%) but exceeded the aggregate lending level (14.3%).
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Small Business Lending

The geographic distribution of small business lending is good. When considering performance by
year, the bank’s performance during 2022 is excellent and good during 2023. While the volume of
lending was greater during 2022, the overall conclusion is good due to the strength of performance
during 2023.

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Washington-Arlington-Alexandria, DC-VA-MD-WV

Bank And Aggregate Loans By Year
Geographie 21022 2023 Total
]:ZT_:T Bank Agg Bank Agg Bank Agg Bank Agg Busi;:sses
# #%0 | #% | 3(000) | 5% | 5% # #%o | #%0 | S(000) | 3% | 5%
Low 24 60 48 4324 3 e | 9 58] 44| 3301 41 44 3.1
Moderate 94 233 192| 22619 191 13.6] 69| 210 189 15120 17.8| 191 19.7
Middle 123| 308 351 37.361| 316 353 98| 2909 338 22236| 263| 347 34.3
Upper 133| 383 402] 31944 40| 404 37| 418 398 41214 436| 407 399
Unknown 6 13 046] L1712 14 0.9 5 1.5] 06) 2684 32 1.0 1.0
Tract-Unk o) 00 02 0 00 01 0 00 02 o) 00 00
Total 400] 100.0) 100.0] 118,162 100.0] 100.04 328( 10000 100.0| 84.775( 100.0{ 100.0 100.0

Somrce: 2023 FFIEC Census Data
3 Dur & Bradsireer Data

2023
2016-2020 US. Censur Bureau: American Community Suwrvey
Note:  Parcenrager may not total 100.0 percent die 1o rounding

The bank’s performance during 2022 is considered excellent overall. Bank lending in low-income
tracts (6%) exceeded both the percentage of area businesses in such tracts (5%) and the aggregate
lending level (4.8%). Bank lending in moderate-income tracts (23.5%) also exceeded both the
percentage of area businesses in such tracts (19.7%) and the aggregate lending level (19.2%).

UB’s performance during 2023 is considered good overall. Bank lending in low-income tracts
(5.8%) exceeded both the percentage of area businesses in such tracts (5.1%) and the aggregate
lending level (4.6%). Bank lending in moderate-income tracts (21%) also exceeded both the
percentage of area businesses in such tracts (19.7%) and the aggregate lending level (18.9%).

Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different
Sizes

The bank’s borrower distribution performance is good overall. Performance for HMDA lending is
considered good while small business lending is adequate. Greater weight is placed on HMDA
lending due to the larger volume.

Home Mortgage Lending

The borrower distribution performance of home mortgage lending is good. Performance of the
bank’s home purchase loans is excellent, refinance performance is adequate, and home improvement
performance is good. In reaching the overall HMDA lending conclusion, greater weight was given to
the bank’s performance for the home purchase lending category.
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Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Washington-Arlington-Alexandria, DC-VA-MD-WV

Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Age Bank Ags Bank Ageg |Family ncome %%
& gop | 2on | sp000) | S | Sue I & | gop | 20p | S(000) | St | S
Home Purchase Loans
Low B2 7 T8 11291 312 EX: 4 no T2 15408 47 33 118
Moderate 18T 170 111 ¥3.63% 54 K3 I8 305 116 67207 E3 B0 58
Middle 1k 03 116 JLERE 154 B4 b 185 1214 119 205 203
Upper 432 413 316 384332 B4 437 14 4.7 83 411 415 410
Unknown 40 ER: 171 6.7 K6 31 53 B ne o5 00
Total 1064 LT X0 L LI 583 000 g LT X0 LY
Eefinance Loans
Low E 7 Bl 3835 1o '4I & n7 7 1532 ER: 75 118
Moderate 51 06 113 Lnegl ] E;I 5 6.0 220 i 11 B0 Be
Middle 13 23 135 Bos4 64 20 ;I i 114 1312 3657 20 BT 203
Upper 15 605 BB 08315 B0 4 43' 47 560 184 22081 341 368 410
Unknown 5 10 K3 Lod 07 E:'I 5 6.0 5 JERIS 311 2000 0D
Total 48| poo| woo| Bson| woo| modf z4| woo| woo| a0m3s| ool oo 000
Home Improvement Loans
Low 11 B3 6.0 1474 35 EX’ T o7 71 PR 18 3B 118
Moderate 36 K3 5g 3302 T.T 5 B nl1 B TIT 5.1 o4 B8
Middle 3 171 263 5063 ns 210 i 136 271 2057 JERT 114 203
Upper Kl 563 423 30,298 T10 615 37 514 433 0ee7 T11 5E9 410
Unknown b 40 215 6.0 35 3 3 18 150 T5 34 0D
Total 152 oo 000 000 X0 O T2 000 000 15,261 oo 000 000
Total Home Morigage Loans
Low P TR ES T T ER| 45' B2 06 Bl 18352 43 3B 118
Moderate 3B 135 04 11430 W 14:'I 2t 151 114 4B.533 87 Ho 58
Middle 250 178 223 4278 B4 E EI 207 26.8 133 B6328 210 204 203
Upper 71 474 333 545,604 G B 4—1;' 250 314 310 185853 451 417 410
Unknown 5 34 51 4200 5.6 1.'.'2I El 51 | 53257 n7 E 00
Total 1625 000 000 B6E 262 00 EEJI T2 000 LT 411333 LT 33" EELE
Sowrce: 2023 FFIEC Census Data
2016-2020 US. Census Bureau: Americarn Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Mudtifarmily loans are not included in the borrower distribution analsis

Home Purchase

The borrower distribution of home purchase lending is excellent overall, as the bank’s performance is

excellent during both 2022 and 2023.

During 2022, the bank’s performance is considered excellent. UB’s lending to low-incom

e borrowers

(7.7%) lagged the percentage of low-income families (21.7%) but approximated the aggregate
lending level (7.6%). Bank lending to moderate-income borrowers (27%) exceeded the percentage of

moderate-income families (16.7%) and the aggregate lending level (21.1%). Performance
similar.

Refinance

in 2023 is

The borrower distribution of refinance lending is adequate overall. Performance during 2022 was

adequate and poor in 2023. Greater weight is placed on performance during 2022 as there
greater volume of lending.

27

was a




United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

UB’s refinance performance during 2022 is considered adequate. Bank lending to low-income
borrowers (7.7%) lagged both the percentage of low-income families (21.7%) and the aggregate
lending level (13.1%). Bank lending to moderate-income borrowers (20.6%) exceeded the
percentage of moderate-income families (16.7%) but was slightly less than the aggregate lending
level (21.3%).

UB’s refinance performance during 2023 is considered poor. UB’s lending to low-income borrowers
(10.7%) lagged both the percentage of low-income families (21.8%) and the aggregate lending level
(12.7%) in the AA. Bank lending to moderate-income borrowers (6%) significantly lagged both the
percentage of area moderate-income families (16.9%) and the aggregate lending level (22%).

Home Improvement

The borrower distribution of home improvement lending is good. The performance during 2022 was
good and adequate in 2023. Greater weight is placed on performance during 2022 as there was a
greater volume of lending.

UB’s home improvement performance during 2022 is considered good. Bank lending to low-income
borrowers (8.3%) lagged the percentage of low-income families (21.7%) but exceeded the aggregate
lending level (6%). UB’s lending to moderate-income borrowers (14.3%) was similar to both the
percentage of moderate-income families (16.7%) and the aggregate lending level (15.9%).

UB’s home improvement performance during 2023 is considered adequate. UB’s lending to low-
income borrowers (9.7%) lagged the percentage of low-income families (21.8%) but exceeded the
aggregate lending level (7.1%) in the AA. However, bank lending to moderate-income borrowers
(11.1%) significantly lagged both the percentage of area moderate-income families (16.9%) and the
aggregate lending level (19.6%).
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Small Business Lending

The borrower distribution performance of home mortgage lending is adequate overall. When
considering performance by year, the bank’s performance during 2022 and 2023 are both adequate.

Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses

Assessment Area: Washington-Arlington-Alexandria, DC-VA-MD-WV

Bank And Aggregate Loans By Year

2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B"g:'nnjne
# | #% | 2% | S000) | $% | s%0 | # | #9 | 29 | s000) | $% | $%
By Revenue
$1 Million or Less 52| 3s0| s19| s1632| 268 344 30| 306| s52| 25042] 205| 348 018
Over §1 Million 215| 538 21.063| 636 180 549 55.243| 632 74
Revenue Unknown 13| 83 54635 46 18| 53 s488| 53 0.9
Total 400| 100.0 8.162| 100.0 328| 100.0 84.775| 100.0 00.0
By Loan Size
$100,000 or Less 58| 305 038 6186 52| 474 47| 448| 965 6365 73 514
$100,001 - $250,000 78| 195| 22| 13900| 118] 132 12| 220 19| 13304] 160| 126
et oSt 164| 410 20 o8067| 30| 3093 oo| 332 17| 64816 765 360
Total 400| 100.0| 100.0 118,162| 1000] 1000]  328( 100.0] 100.0] 84775 100.0| 100.0
By Loan Size and Revenues 51 Million or Less
$100,000 or Less s1| 533 2816| 89 76| 383 2804 112
$100,001 - $250,000 25| 164 44| 133 21| 162 3854 154
o OL-3 16| 303 24602 778 33| 2354 19384 734
Total 152[ 100.0 31,632] 100.0 130 100.0 25,042 100.0
Sawree: 2023 FFIEC Cernsus Data
2023 Dun & Bradstrest Denta
20016-2020 TS Cersus Brureau: dmerican Community Survey

Note:  Parcemtages may not total 100 0 percent due 1o rounding.

During 2022, UB’s lending to businesses with annual revenues of $1 million or less (38%) lagged
both the percentage of area businesses having revenues of $1 million or less (91.8%) and the
aggregate lenders’ percentage of such lending (51.9%). The remaining percentage of small
businesses reported by the aggregate lenders either had revenue exceeding $1 million per year or
revenues were unknown. With respect to the distribution by loan amount, 39.5% of the bank’s small
business loans were in amounts of $100,00 or less compared to 95.8% of such lending by the
aggregate reporters. The bank’s performance during 2023 is similar to its performance during 2022.
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Community Development Lending

The bank provided a relatively high level of CD loans in this assessment area during the evaluation
period.

Community Development Loans
Washington-Arlington-Alexar:“dria, DC-VA-MD-WYV Multistate
rea
Community Development Purpose # $000
Affordable Housing 7 16,251
Community Services 13 27,370
Economic Development 3 18,050
Revitalization and Stabilization 1 3,000
Total Loans 24 64,671

The loans shown in the preceding table directly benefit the Washington-Arlington-Alexandria, DC-
VA-MD-WV Multistate area.

Information from an individual knowledgeable of the local community and review of performance
evaluations of other banks operating in this assessment area indicate that CD lending opportunities
are readily available within the assessment area. The bank faces no constraints in being able to
originate and fund CD loans.

INVESTMENT TEST

The bank’s Investment Test performance is rated High Satisfactory in the Washington-Arlington-
Alexandria Multistate area. Factors supporting this conclusion includes:

e The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position.

e The bank makes occasional use of innovative and/or complex investments
e The bank exhibits good responsiveness to the credit and CD needs of its assessment areas.

In addition to the previously described investments that benefit regional or statewide areas, including
the multistate assessment area, seven investments directly benefit the Washington-Arlington-
Alexandria, DC-VA-MD-WYV multistate area totaling $11.2 million for the evaluation period. These
investments demonstrate good responsiveness to the affordable housing and economic development
needs in the multistate area.

The bank made qualified investments in the form of donations totaling $889,000. The majority of
donations focused on community services targeted toward low- and moderate-income individuals, the
promotion of economic development, and the support of affordable housing efforts, which are needed
in the assessment area.

Investments, Grants, Donations
Washington-Arlington-Alexandria, DC-VA-MD-
WYV Multistate Area

Community Development Purpose # $(000)

Affordable Housing 6 11,035
Community Services - -
Economic Development 1 156
Revitalization and Stabilization - -
Donations & Grants 90 889

Total 97 12,081
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SERVICE TEST
The bank’s Service Test performance in the Washington-Arlington-Alexandria, DC-VA-MD-WV
Multistate MSA is rated High Satisfactory. Factors supporting this conclusion include:

e Branch locations and alternative delivery systems are accessible to the bank’s various geographies
and to individuals of different income levels in the assessment area.

e Changes in branch locations has generally not affected accessibility during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank was a leader in providing community development services.
Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs, drive-through facilities, and online and
mobile banking, are accessible to the bank’s various geographies and to individuals of different income
levels in the assessment area. The following table reflects the geographic distribution of the bank’s
branches and ATMs by census tract income level.

Washington-Arlington-Alexandria, DC-VA-MD-WV
Tract Branches ATMs
Income
Levels # % # %
Low 4 7.0% 4 5.9%
Moderate 14 24.6% 19 27.9%
Middle 15 26.3% 18 26.5%
Upper 24 | 42.1% 27 39.7%
Unknown - - - -
Totals 57 100% 68 100%

Distribution of the bank’s branching network in the multistate area is accessible as 8.4% and 22.7%
of households are located in low- and moderate-income census tracts, respectively.

Changes in Branch Locations

The bank's record of opening and closing branches within the assessment area generally did not
adversely affect the accessibility of its delivery systems, particularly to low- and moderate-income
people and areas.

The bank has closed four branches in the assessment area during the evaluation period, of which, one
branch was in a moderate-income census tract, two were in middle-income census tracts, and one was
in an upper-income census tract. The closure of the branch offices has not adversely affected the
ability to conduct banking activities within the respective geography. Appendix F provides additional
details about the branches acquired and closed during the evaluation period.

Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas. Additionally, alternative
delivery systems are available through various avenues including 24-hour ATM access, and online
and mobile banking including phone services that are offered by the bank.
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Community Development Services

During the evaluation period, the bank was a leader in providing community development services.
Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are readily available within the assessment area.

CRA Service Type

Washington-Arlington-Alexandria, DC-VA-MD-WV #

Multistate Area Activities
Affordable Housing 15
Community Services 68
Economic Development 16
Revitalize & Stabilization 4
Total Services 103

Approximately 396 bank employees provided more than 6,050 hours of community development
services during the evaluation period for 103 different organizations. Bank employees utilized their
financial expertise and served in various capacities for the organizations, including being board
members, committee members, and providing financial literacy education and training.
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COMMONWEALTH OF VIRGINIA
CRA RATING FOR VIRGINIAZ: SATISFACTORY

The Lending Test is rated: High Satisfactory
The Investment Test is rated: High Satisfactory
The Service Test is rated: High Satisfactory

The major factors supporting this rating include:

Lending Test
e Lending levels reflect good responsiveness to assessment area credit needs.

e The bank makes use of innovative and/or flexible lending practices in serving assessment area
credit needs.

e The bank’s distribution of loans by income level of geography is good.
e The bank’s distribution of loans among borrowers of different incomes and businesses of different

sizes is good.

e The bank makes an adequate level of CD loans.

Investment Test
e The bank makes a significant level of qualified CD investments and grants and is occasionally
in a leadership position.

e The bank makes occasional use of innovative and/or complex investments to support CD
initiatives and exhibits good responsiveness to credit and CD needs.

Service Test
e The bank’s delivery systems are reasonably accessible to geographies and/or individuals of
different income levels in its assessment areas overall.

¢ During the evaluation period, the bank's record of opening and closing branches improved the
accessibility of its delivery systems, particularly to low- and moderate-income people or
areas.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
areas, particularly low- and moderate-income geographies and/or individuals.

e The bank is a leader in providing CD services.
SCOPE OF EXAMINATION
Examiners reviewed the following data when assessing the bank’s performance.
e HMDA and CRA data reported by the bank for calendar years 2022 and 2023,

e Community development loans originated from October 17, 2022 to September 8, 2025 (i.e.
evaluation period),

e All qualified investments made during the evaluation period, along with existing qualified
investments outstanding as of the date of the evaluation regardless of when made, and

e Community development services provided by the bank during the evaluation period.

2 For institutions with branches in two or more states in a multistate metropolitan area, this statewide evaluation is adjusted and does not
reflect performance in the parts of those states contained within the multistate metropolitan area. Refer to the multistate metropolitan
area rating and discussion for the rating and evaluation of the institution’s performance in that area.
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Based upon branch locations, relative market size as determined by loan activity, proportion of bank
deposits, and market population, full-scope procedures were applied to the Richmond, VA assessment
area.

Limited-scope review procedures were used for the following assessment areas.

Charlottesville, VA

Essex, VA NonMSA
Harrisonburg-Staunton-Stuarts Draft, VA MSA
Louisa, VA NonMSA

Lynchburg, VA

Northumberland, VA NonMSA

Shenandoah, VA NonMSA

Winchester, VA

Appendix C lists the geographic composition of each of the bank’s assessment areas.

The bank’s performance rating within Virginia is based primarily on its performance in its one full-
scope AA along with activities that take place at the statewide or institutional level. Performance
within the limited-scope review assessment areas was reviewed to determine if the bank’s
performance exceeds, is consistent, or below its performance in the overall state. Appendices A and
B include information about the evaluation’s scope and statewide ratings.

DESCRIPTION OF INSTITUTION’S OPERATIONS IN VIRGINIA

The bank delineates nine of its 39 AAs and operates 37 of its 218 branches in the Commonwealth of
Virginia.
On a combined basis, Virginia assessment areas account for 13.6% of the bank’s combined 2022 and

2023 lending (dollar volume), 17% of branches, and 9.3% of deposit volume. Information about loan
volume, branches, and deposits are included in Appendix D of this report.

As of 2024, UB ranked 11 out of 82 financial institutions in local deposit market share according to
data compiled by the FDIC and held 1.4% of the commonwealth’s deposits.

According to 2020 ACS data, the bank’s combined assessment areas within Virginia have a
population of 1,993,434, including 482,705 families. Of area families, 19.1% are low-income, 17.8%
are moderate-income, 21.2% are middle-income, and 41.9% are upper-income. Within these
assessment areas, the owner-occupancy rate equals 61.1%, and 6.5% of families live below the
poverty level.

The following table details the median family income data for UB’s assessment areas in Virginia.

MSA and Median Family Incomes
Statewide NonMSA Area 2015 2020

Richmond, VA $84,897 $93,645
Charlottesville, VA $90,358 $99,797
Essex, VA NonMSA $58,347 $60,506
Harrisonburg-Staunton-Waynesboro, VA

MSA $66,209 $72,930
Louisa, VA NonMSA $73,910 $79,821
Lynchburg, VA $59,609 $64,282
Northumberland, VA NonMSA $67,339 $66,061
Shenandoah, VA NonMSA $64,964 $67,612
Winchester, VA $82,173 $87,027
NonMSA Virginia $56,327 $61,219
Virginia $85,647 $93,284
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CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE
COMMONWEALTH OF VIRGINIA

LENDING TEST

The bank’s Lending Test performance is rated High Satisfactory overall in the Commonwealth of
Virginia. Factors supporting this conclusion include:

e The volume of lending activity reflects a good level of responsiveness within Virginia.

e Geographic distribution performance is considered good overall.

e Borrower distribution performance is considered good overall.

¢ Lending to low-income people, areas, and very small businesses is considered good overall.

e The bank made an adequate level of community development loans within Virginia during the
evaluation period.

Lending Activity
. Lending Activi
Geographic Area Concglusions ty
Richmond, VA Good
OVERALL Good

During 2022 and 2023, the bank reported 1,154 HMDA loans totaling $371.8 million, 770 small
business loans totaling $136.5 million, and 57 small farm loans totaling $7 million within the
statewide assessment areas.

UB’s lending as measured by number and dollar volume within the assessment areas (16.8% and
13.6%, respectively) exceeds the proportion of bank deposits (9.3%) within the state and is equivalent
to the percentage of area branches (17%).

According to 2023 aggregate data, UB ranked 22 out of 676 reporters in HMDA lending with a 1.1%
market share, and it ranked 14 out of 155 reporters in small business/small farm lending volume with
a less than 1% market share.

When weighing the different products, greater weight is placed on HMDA for both 2022 and 2023
due to the volume of lending by both number and dollar.

Geographic Distribution of Loans

Geopraphic Area Geographic Dl-Stl‘lblltIOIl
Conclusions
Richmond, VA Good
OVERALL Good

The bank’s overall geographic distribution of lending within Virginia reflects good distribution
among the different census tracts and dispersion throughout the AAs.

No significant unexplained gaps in lending were noted that impacted conclusions about the bank's
performance.
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Lending To Borrowers of Different Incomes and To Businesses of Different Sizes

Geographic Area Borrower Dls.trlbutlon
Conclusions
Richmond, VA Good
OVERALL Good

The bank’s lending within Virginia has an overall good penetration among individuals of different
income levels and businesses of different sizes.

Community Development Lending

. Community Development
Geographic Area Lending Conclusions
Richmond, VA Adequate
OVERALL Adequate

The bank faces no constraints relative to its size and business strategy in making community
development loans. Information from individuals knowledgeable of the bank’s assessment areas and
review of the performance evaluations from other banks indicate that community development
opportunities are readily available within the Richmond, VA assessment area.

Community Development Loans
Virginia

Community Development 4 $000
Purpose
Affordable Housing 4 22,800
Community Services 1 4,000
Economic Development - -
Revitalization and
Stabilization 2 3,573
Total Loans 7 30,373

The bank provided seven community development loans within the Commonwealth of Virginia, of
which three were originated in the Richmond, VA AA and four were originated within the state’s
limited scope areas.

Additional details of specific Richmond, VA AA community development lending activity are
included in the respective assessment area.

INVESTMENT TEST

The bank’s Investment Test performance is rated High Satisfactory overall in the Commonwealth of
Virginia. Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position.

e The bank makes occasional use of innovative and/or complex investments

e UB exhibits good responsiveness to the credit and CD needs of its assessment areas.

Geographic Area Investment Test Ratings
Richmond, VA High Satisfactory
OVERALL High Satisfactory
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The following table summarizes the total of qualified investment, grant, and donation activity of the
bank that specifically benefitted the statewide Virginia area and the Virginia AAs. The bank’s
investment activity consisted primarily of LIHTC project investments and some CDFI investments,
while its donation activity covered a broad range of community development purposes.

Investments, Grants, Donations

Virginia
Community Development Purpose # | $(000)
Affordable Housing 6 | 13,454
Community Services - -
Economic Development 1 100
Revitalization and Stabilization - -
Donations & Grants 55 254
Total 62 | 13,808

Qualified investments and donations that benefit multiple assessment areas within the state include
the following.

e $8 million in LIHTC projects invested through two different funds that impact multiple
assessment areas in the Commonwealth. The funds facilitate the development and financing
of affordable housing utilizing the federal LIHTC program.

As previously noted, the bank also maintains additional qualified investments that benefited multiple
states/multistates including the Commonwealth of Virginia. The presence of these institutional-level
qualified investments, which benefit areas within Virginia, coupled with the qualified investments

that specifically benefit Virginia assessment areas, was considered in reaching the overall conclusion.

Additional details of specific assessment area qualified investment activity are included in the
applicable assessment areas.

SERVICE TEST
The bank’s Service Test performance in the Commonwealth of Virginia is rated High Satisfactory.

Factors supporting this conclusion include:

e Branch locations and alternative delivery systems are reasonably accessible to the bank’s
various geographies and to individuals of different income levels in the assessment area.

e Changes in branch locations has improved accessibility during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank was a leader in providing community development services.

Geographic Area Service Test Rating
Richmond, VA Low Satisfactory
OVERALL High Satisfactory

In reaching the overall statewide performance conclusions, equal weight was placed on the bank’s
statewide performance in the Commonwealth of Virginia. Performance for the limited-scope
assessment areas are generally above the Richmond, VA assessment area rating.
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Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

. Delivery System
Geographic Area Conclusions
Richmond, VA Reasonably Accessible
OVERALL Reasonably Accessible

Branch locations and alternative delivery systems, such as drive-through facilities and online and
mobile banking, within Virginia are reasonably accessible to the bank’s various geographies and to
households and businesses of different income levels in each AA.

Tract Branches ATMs
Income
Levels
# % # %

Low 1 2.7% 1 2.7%
Moderate 5 13.5% 3 8.1%
Middle 23 | 62.2% 25| 67.6%
Upper 81 21.6% 8|1 21.6%
Unknown - - - -

Totals 37 100% 37 100%

The bank maintains 37 full-service branch offices in Virginia, of which six are within low- and
moderate-income census tracts.

Changes in Branch Locations

. Changes in Branch
ECTHRTIN AV Locations Conclusions
Richmond, VA Improved
OVERALL Improved

The bank opened one branch and closed one branch in the Commonwealth of Virginia during the
evaluation period. Within the Richmond, VA assessment area, the bank opened one branch in a
moderate-income census tract, ultimately driving the overall conclusion for the state. Additionally,
the bank closed a branch in the Winchester, VA limited-scope assessment area which was located in a
middle-income census tract.

Reasonableness of Business Hours and Retail Services

. Reasonableness of Hours and Services
Geographic Area t
Conclusions
Richmond, VA Do Not Vary to Inconvenience
OVERALL Do Not Vary to Inconvenience

The bank’s products, services, and business hours do not vary in a way that inconveniences its AAs,
particularly LMI geographies and/or LMI individuals. Lobby business hours and drive-through
services are relatively consistent across the bank’s assessment areas. Branches are generally open
eight hours a day Monday through Friday, and drive-through hours are typically extended further into
the evening along with Saturday morning hours. Branch offices provide the same products and
services within the state’s AAs.
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Community Development Services

The institution is a leader in providing community development services in the Commonwealth of
Virginia. The bank provided numerous CD service activities statewide and across Virginia beyond
the Richmond, VA assessment area leading to the overall conclusion.

Community
Geographic Area Development Service
Conclusions
Richmond, VA Adequate
OVERALL Leader

Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are readily available within the Richmond, VA
assessment area.

CRA Service Type #
Virginia Activities
Affordable Housing 14
Community Services 52
Economic Development 4
Revitalize & Stabilization 4
Total Services 74

The bank provided CD service activities to five different organizations that impacted the greater
statewide area. The following service activities are an example of activities included in the table
above that benefit multiple assessment areas within the Commonwealth of Virginia:

e Assistive Technology Loan Fund Authority- A bank employee sits on the board of the loan
fund, which provides funding for low- and moderate-income individuals with disabilities
statewide.

e Housing Opportunities Made Equal of Virginia- A banker provided financial literacy
education to the clients of this non-profit, which offers equal access housing opportunities and
housing stability to LMI individuals and families.

e Virginia Department of Housing and Community Development (DHCD)- A banker provided
financial expertise for an affordable housing project in conjunction with the DHCD which
promotes affordable housing across the state.
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METROPOLITAN AREAS
(Full-scope review)

DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE RICHMOND, VA
ASSESSMENT AREA

The bank’s Richmond, VA assessment area consists of Chesterfield County, Goochland County,
Hanover County, Henrico County, King and Queen County, King William County, Powhatan
County, and Richmond City. The bank operates 13 of its 218 (37 in Virginia) branches in the AA.
During the review period the bank opened one branch in a moderate-income census tract.

As of 2024, UB ranked eight out of 28 financial institutions in local deposit market share according to
data compiled by the FDIC and held 1.5% of the assessment area’s deposits.

Community Contact

A local affordable housing official was contacted during the evaluation to discuss area economic
conditions and community credit needs. The individual stated that affordable housing demand
outpaces available resources. Additionally, the lack of affordable housing development, restrictive
zoning, and limited parking availability make access to affordable housing even more challenging.
The contact stated that financial institutions were doing a good job in being partners with local
organizations and being responsive to community needs. Further opportunities include financial
literacy education, continued donations, and focus on affordable housing.
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Demographic Data

2023 Richmond, VA 23 Demog raphics
Families = Poverty Level F amilies by F amily
Hcome Categories Tract Diztribution F amilies by Tract Income a5 Y of F amilies E‘ Tract Im?mem
# % # % # Y # %
Low 24 8.5 15175 57 4671 30.8 51,900 19.5
Moderate 64 23.0 43 266 163 4,314 10,0 47,382 17.8
Middle 08 353 108,326 407 5012 4.5 54,829 20.6
Upper 87 313 97 337 36.7 2091 21 111,344 421
Unknown 5 18 1651 0.6 401 4.3 a 0.0
Total AA T8 100.0 265955 100.0 16,488 6.2 265,955 100.0
e Housing Type by T ract
Units by Owmer-occupied Rental Vacant
JE # %% by tract | % by umat # %% by umnit # %% by umat
Low 31,295 8371 3.0 267 20,02 Al 2,900 83
Moderate 88,917 39,051 14.0 438 42116 474 7.750 87
Middle 176 691 120,886 434 68 4 45056 25.5 10,745 6.1
Upper 143 435 108,851 381 550 27.820 19.4 6,768 47
TUnknovwn 4,315 1345 0.5 285 2687 3.5 483 10.7
Total AA 444,857 178,504 100.0 6.6 137,73 L0 18,650 6.4
Buszinezzez by Tract & Revenue Size
Total Businesses by Tract
Lez=z T ham or= 51 Million Over 51 Million Eevenue Not Reported
# Y # % # L # %
Low 2,847 5.0 2581 45 248 6.6 18 35
Moderate 9 383 16.3 3524 162 a3 18.3 66 14.1
Middle 22952 40.0 21274 400 1.510 385 148 316
Upper 21,348 372 19872 T4 1,246 329 230 481
TUnknown 280 1.6 7498 15 26 23 6 13
Total AA 57,400 100.0 53,149 100.0 3. TB3 100.0 468 100.0
Percentage of Total Buzsinesses: 9r8 6.6 0.5
Farms by Tract & Revenue Size
Total Farms by Tract
Lezs T han or= 51 Million Over 51 Million Revenue Not Reported
# U # £ # b # U
Low 7 12 7 12 0 0.0 a 0.0
Moderate &7 11.1 &7 114 0 0.0 a 0.0
Middle 263 434 25 431 8 333 1 100.0
Upper 268 44.2 261 442 7 45.7 a 0.0
TUnknown 1 02 1 0.2 0 0.0 a0 0.0
Total AA 606 1000 590 100.0 15 10010 1 1000
Percentage of Total Farms: 974 15 0.2
Source: 2023 FFIEC Cencur Dara
2023 Dun & Bradsreer Data
2006-2020 LS. Censis Bureaw: Amertcan Community Surmey
Now ntages m a not ionl 1000 percent dug fo g
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According to 2020 ACS data, the bank’s Richmond, VA AA has a population of 1,115,004, including
265,955 families. The median housing value is $258,905, while the median gross rent is $1,164.
Within the assessment area, the owner-occupancy rate equals 62.6%, which is slightly above the state
rate of 60%. 6.2% of families live below the poverty level, which is slightly below the rate for
Virginia (6.8%).

The AA’s median family income ($93,645) experienced a greater percent change in increase from
2015 to 2020 than the overall state level. All counties and cities that make up the assessment area
also experienced an increase in median family income, notably the City of Richmond and King and
Queen County had significant increases.

Richmond, VA Population Change

Area 2015 Population|2020 Population |Percent Change
Chesterfield County, VA 328,176 364,548 11.1%
Goochland County, VA 21,721 24,727 13.8%
Hanover County, VA 101,340 109,979 8.5%
Henrico County, VA 318,864 334,389 4.9%
King and Queen County, VA 7,106 6,608 -7.0%
King William County, VA 16,097 17,810 10.6%
Powhatan County, VA 28,207 30,333 7.5%
Richmond city, VA 213,735 226,610 6.0%
Richmond, VA MSA 1,223,972 1,314,434 7.4%
Virginia 8,256,630 8,631,393 4.5%
Source: 2011-2015 U.S. Census Bureau American Community Survey
2020 U.S. Census Bureau Decennial Census

As indicated in the table above, population within the assessment area increased from 2015 to 2020 and
increased within the counties making up the AA as well, with the exception of King and Queen County.
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Richmond, VA Employees by Industry
2022 - Q4]2023 - Q1{2023 - Q2(2023 - Q3|2023 - Q4(2024 - Q1[2024 - Q2]2024 - Q3

Government

Government Total, all industries 90,641 90,996 91,881 91,512 93,843 94771 95,612 94,549

Private Sector|

Private Sector Total, all industries|  489,446| 482,778| 490,157| 492,382| 492247| 486,850| 496,806| 498,388
Agriculture, forestry, fishing and hunting 528% 721* 909* 805* 754* 818* 960* 904*
Mining, quarrying, and oil and gas extraction 212* 261* 272% 282* 280* 287* 297* 302%
Utilities 1,329* 1,334* 1,312* 1,213* 1,232* 1,323* 1,330* 1,346*

Construction 35,494 35,165 35,848 36,008 35,866 34,890 36,324 36,851

Manufacturing 26,721 26,573 26811 25977*  25979* 25,305 26,050 26,030

Wholesale trade|  21,174*|  21,398*  21405*% 21,563* 21,618*% 21,011* 21,172*| 21,148*

Retail Trade 57,349 55,387 55,832 55,855 57,245 55,875 56,097 55,396

Transportation and warehousing| ~ 27,703*|  26,559%|  26,700%|  27,062*|  30,057* 29463 29,533 29,896
Information 5,534* 5,970* 6,035* 5,969* 5,908* 5,697* 5,761* SA3T*

Finance and insurance|  27,609%|  26251*  25479*%| 27231*| 25689*  25]192*%| 24,722*  24,807*

Real estate and rental and leasing 10,710* 10,572* 10,792* 10,935* 11,014* 11,010* 11,331* 11,467*
Professional and technical services 41,745 42,036 42,150* 41,637  41375%|  41475*%  41,513*%  41,839%
Management of companies and enterprises|  21424*|  21449%  21,730%|  20,852*|  20,759*| 20916* 20934*  21,076*
Administrative and waste services| 41,513*  38,165*| 38280*| 38,684* 38853* 39,601 40,808 40,694
Educational services 8,893* 9,045* 8,953* 8,727* 9,368* 9,575* 9,594* 9,165*

Health care and social assistance 74507*%  75,499* 75,610%  77,775* 77378* 78,044* 79,060* 80,375%*

Arts, entertainment, and recreation 11,278* 10,866* 13,248* 14,982* 11,180* 11,078* 14,698* 14,980*
Accommodation and food services|  44,183*%|  44.480*%  46,010*| 46,058*| 44,999*%| 45483* 46,960*| 46,204*

Other services, except public administration 18,565 18,614 19,078 19,209 19,379 19,153 19,294* 19481*
Public administration 0 0 0 0 0 0 0 0

Unclassified 2,450%* 1,793* 1277* 1,500* 1,247* 1,191* 1,153 1,283

Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages

* indicates that some or all of the data for this category was suppressed for confidentiality reasons

The bank’s market area offers a variety of employment opportunities. In addition to local
government and school boards, major employers include those within the health care and social
assistance, retail trade and professional and technical services and accommodation and food services
industries.

Richmond, VA Unemployment Rates
Area 2020 | 2021 | 2022 | 2023 | 2024

Chesterfield County, VA 6.1%| 3.6%| 2.7%| 2.7%| 2.8%
Goochland County, VA 4.9%| 3.0%| 2.5%| 2.6%| 2.8%
Hanover County, VA 5.1%| 2.9%| 2.3%]| 2.4%| 2.5%
Henrico County, VA 6.8%| 3.9%| 2.7%| 2.8%| 2.9%
King and Queen County, VA 5.9%| 3.4%| 2.7%| 2.7%| 2.9%
King William County, VA 5.4%| 3.2%| 2.5%| 2.5%| 2.6%
Powhatan County, VA 4.6%| 2.6%| 2.3%| 2.4%| 2.3%
Richmond city, VA 8.6%| 5.0%| 3.0%| 3.1%| 3.2%
Richmond, VA MSA 6.8%| 4.0%| 2.8%]| 2.8%| 3.0%
Virginia 6.5%| 3.8%| 2.7%| 2.7%| 2.9%
Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020; however, there
has been a slight increase in 2024 across the counties and cities in the AA. The assessment area’s
unemployment rates are generally consistent across the counties and cities that make up the AA.
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Richmond, VA Housing Cost Burden
Cost Burden - Renters Cost Burden - Owners
Area Low Income |[Moderate Income[All Renters|Low Income [Moderate Income| All Owners
Chesterfield County, VA 83.7% 52.3% 42.9% 63.5% 36.1% 17.1%
Goochland County, VA 55.3% 22.6% 31.6% 58.0% 35.6% 16.8%
Hanover County, VA 74.6% 41.5% 38.6% 47.3% 38.6% 14.4%
Henrico County, VA 84.4% 53.9% 45.5% 64.0% 38.3% 18.6%
King and Queen County, VA 62.5% 20.9% 25.1% 72.2% 21.1% 20.7%
King William County, VA 57.6% 12.5% 29.9% 56.2% 37.6% 20.3%
Powhatan County, VA 72.9% 47.8% 39.9% 53.6% 18.0% 12.1%
Richmond city, VA 76.5% 46.4% 48.6% 71.6% 44.2% 25.9%
Richmond, VA MSA 78.5% 46.6% 45.2% 62.1% 35.8% 18.7%
Virginia 77.1% 47.8% 42.1% 61.2% 35.6% 18.9%
Cost Burden is housing cost that equals 30 percent or more of household income
Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

There is variability within the underlying localities within the assessment area for both renters and
owners. Goochland County and King William County have the lowest burden for renters, while
Hanover County and Powhatan County have the lowers burden for homeowners.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE RICHMOND, VA
ASSESSMENT AREA:

LENDING TEST

The bank’s Lending Test performance is considered good overall in the assessment area. Factors
supporting this conclusion include:

e The volume of lending activity reflects a good level of responsiveness within the assessment area.
e Geographic distribution performance is considered good overall.

e Borrower distribution performance is considered good overall.

¢ Lending to low-income people, areas, and very small businesses is considered good overall.

e The bank made an adequate level of community development loans within the assessment area
during the evaluation period.

Lending Activity

The bank’s volume of lending activity reflects a good level of responsiveness within the assessment
area. During 2022 and 2023, the bank reported 751 HMDA loans totaling $269.7 million, 297 small
business loans totaling $64.1 million, and 14 small farm loans totaling $2 million in the assessment
area.

The bank’s lending as measured by number and dollar volume within the assessment area (9% and
8.8%, respectively) exceeded the proportion of bank deposits (3.3%) within the assessment area and
the percentage of area branches (6%).

According to 2023 aggregate data, UB ranked 22 out of 541 reporters in HMDA lending with a 1.3%
market share, and it ranked 15 out of 129 reporters in small business/small farm lending volume with
a less than 1% market share. The bank’s HMDA and CRA market share rankings indicate its lending
activity performance is good within the Richmond, VA assessment area.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs. Examples of such programs were described in the discussion of the overall institution.
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Geographic Distribution of Loans

The bank’s geographic distribution performance is good overall. Geographic distribution
performance is considered good for HMDA lending and for small business lending. In reaching an
overall conclusion, heavier weight is placed on HMDA products as the volume of lending was
greater.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered good overall. Performance
of the bank’s home purchase and refinance loans is good, while home improvement performance is
poor. In reaching the overall HMDA lending conclusion, greater weight was given to the bank’s
performance for the home purchase lending category.

While the bank originated multifamily loans during the evaluation period, no further analysis was
conducted for this category given the small volume of such loans.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Richmond, VA
EBank And Aggregate Loans By Year
Geographic 2022 2023 Owner Oc cupied
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Home Purchase

The geographic distribution of home purchase lending is good overall. Performance during 2022 was
good and excellent in 2023, with lending in 2022 being weighted more heavily due to the strength of
performance during that year.

UB’s lending in low-income tracts in 2022 (3.2%) was comparable to the percentage of owner-
occupied units (3%) and slightly below the aggregate lending level (3.7%) in the assessment area.
The bank’s lending in moderate-income tracts (18.6%) exceeded the percentage of owner-occupied
units (14%) in the area and was comparable to the aggregate lending level (18.2%). Overall UB’s
performance in 2022 is considered good.

In 2023, the bank’s performance is stronger than its performance in 2022 and is considered excellent
overall. During the year, the bank’s lending in low-income tracts (7.9%) was significantly greater
than both the percentage of owner-occupied housing units (3%) and the aggregate lending level
(3.8%). In moderate-income tracts, bank lending (22.8%) was also greater than the percentage of
owner-occupied housing units (14%) and the aggregate lending level (19.4%).

Refinance

The geographic distribution of refinance lending is good overall. Performance during 2022 was
adequate and excellent in 2023. Greater weight is placed on performance during 2022 as there was a
greater volume of lending.

UB’s lending in low-income tracts in 2022 (4.6%) exceeded both the percentage of owner-occupied
units (3%) and the aggregate lending level (3.5%) in the assessment area. The bank’s lending in
moderate-income tracts (11.9%) lagged both the percentage of owner-occupied units (14%) in the
area and the aggregate lending level (16.4%). Overall UB’s performance in 2022 is considered
adequate.

In 2023, the bank’s performance is excellent. During the year, the bank’s lending in low-income
tracts (8.1%) was significantly greater than both the percentage of owner-occupied housing units
(3%) and the aggregate lending level (4.6%). In moderate-income tracts, bank lending (25.7%) also
significantly exceeded the percentage of owner-occupied housing units (14%) and the aggregate
lending level (18.8%).

Home Improvement
The geographic distribution of home improvement lending is poor. The performance for both years
was poor.

UB made no home improvement loans in low-income tracts in 2022. The bank’s lending in
moderate-income tracts (6.1%) lagged both the percentage of owner-occupied units (14%) in the area
and the aggregate lending level (8.7%). Overall UB’s performance in 2022 is considered poor.

In 2023, the bank’s performance is also considered poor overall. During the year, the bank’s lending
in low-income tracts (3.6%) was above both the percentage of owner-occupied housing units (3%)
and the aggregate lending level (2%). However, in moderate-income tracts, bank lending (3.6%)
significantly lagged both the percentage of owner-occupied housing units (14%) and the aggregate
lending level (10.7%).

Small Business Lending

The geographic distribution of small business lending is good. Both 2022 and 2023 lending
performance is good.
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Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Richmond, VA
Bank And Aggregate Loans By Year
Geographie 21022 2023 Total
]:1: Dmle Bank Agg Bank Agg Bank Agg Bank Agg Bus ";:SS &
eve
¥ #00 | #%0 | S(000) [ 5% | 5% # #0o | #9%0 [ S(000) | 5% | 5%
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Note:  Parcenrager may not total 100.0 percent die 1o rounding

The bank’s performance during 2022 is considered good. Bank lending in low-income tracts (6.9%)
exceeded both the percentage of area businesses in such tracts (5%) and the aggregate lending level
(4.2%). Bank lending in moderate-income tracts (15.7%) was comparable to both the percentage of
area businesses in such tracts (16.5%) and the aggregate lending level (16.2%). Performance in 2023
is similar.

Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different
Sizes

The bank’s borrower distribution performance is good overall. Performance for HMDA lending is
considered good while small business lending is adequate. Greater weight is placed on HMDA
lending due to the larger volume.

Home Mortgage Lending

The borrower distribution performance of home mortgage lending is good. Performance of the
bank’s home purchase loans is good, while both refinance and home improvement lending
performances are considered adequate. In reaching the overall HMDA lending conclusion, greater
weight was given to the bank’s performance for the home purchase lending category.
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Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Richmond, VA

Bank And Aggregate Loans By Year
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Home Purchase

The borrower distribution of home purchase lending is good overall. Performance during 2022 was

adequate and excellent in 2023, with lending in 2023 being weighted more heavily due to a larger
volume of lending.

During 2022, the bank’s performance is considered adequate. The bank’s lending to low-income
borrowers (4.5%) lagged both the percentage of low-income families (19.5%) and the aggregate
lending level (6.9%). Bank lending to moderate-income borrowers (20%) exceeded the percentage of
moderate-income families (17.8%) and approximated the aggregate lending level (20.8%).

During 2023, the bank’s performance is stronger and considered excellent. The bank’s lending to
low-income borrowers (8.7%) lagged the percentage of low-income families (19.5%) but
significantly exceeded the aggregate lending level (5.5%). Bank lending to moderate-income
borrowers (24.5%) exceeded both the percentage of moderate-income families (17.8%) and the
aggregate lending level (20.3%).
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Refinance

The borrower distribution of refinance lending is adequate overall. Performance during 2022 was
adequate and excellent in 2023. The strength of performance and significantly larger volume of
lending during 2022 weighs more heavily driving the overall conclusion.

UB’s refinance performance during 2022 is considered adequate. Bank lending to low-income
borrowers (9.2%) lagged both the percentage of low-income families (19.5%) and the aggregate
lending level (13.9%). Similarly, bank lending to moderate-income borrowers (14.7%) lagged the
percentage of moderate-income families (17.8%) and the aggregate lending level (24.6%).

UB’s refinance performance during 2023 is considered excellent. UB’s lending to low-income
borrowers (17.6%) lagged the percentage of low-income families (19.5%) but exceeded the aggregate
lending level (14.2%) in the AA. Bank lending to moderate-income borrowers (29.7%) significantly
exceeded both the percentage of area moderate-income families (17.8%) and the aggregate lending
level (25.2%).

Home Improvement
The borrower distribution of home improvement lending is adequate. The performance during both
2022 and 2023 is adequate.

UB’s home improvement performance during 2022 is considered adequate. Bank lending to low-
income borrowers (2%) lagged both the percentage of low-income families (19.5%) and the aggregate
lending level (6.3%). The bank’s lending to moderate-income borrowers (18.4%) exceeded the
percentage of moderate-income families (17.8%) and approximated the aggregate lending level
(18.2%). Performance in 2023 is similar.

Small Business Lending

The borrower distribution performance of small business lending is good overall. Performance in
2022 is considered adequate and performance in 2023 is considered good. In reaching the overall
conclusion, both years were weighted equally because of comparable lending dollar volumes.
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Richmond, VA
Bank And Aggregate Loans By Year
2022 2023 Total
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Note:  Parcemtages may not total 100 0 percent due 1o rounding.

During 2022, UB’s performance is considered adequate. Bank lending to businesses with annual
revenues of $1 million or less (45.9%) lagged both the percentage of area businesses having revenues
of $1 million or less (92.5%) and the aggregate lenders’ percentage of such lending (51.5%). The
remaining percentage of small businesses reported by the aggregate lenders either had revenue
exceeding $1 million per year or revenues were unknown. With respect to the distribution by loan
amount, 47.8% of the bank’s small business loans were in amounts of $100,00 or less compared to
94.6% of such lending by the aggregate reporters.

During 2023, UB’s performance is good. Bank lending to businesses with annual revenues of $1
million or less (48.6%) lagged both the percentage of area businesses having revenues of $1 million
or less (92.6%) and the aggregate lenders’ percentage of such lending (53.3%). The remaining
percentage of small businesses reported by the aggregate lenders either had revenue exceeding $1
million per year or revenues were unknown. With respect to the distribution by loan amount, 46.4%
of the bank’s small business loans were in amounts of $100,00 or less compared to 94.8% of such
lending by the aggregate reporters.

Community Development Lending

The bank provided an adequate level of CD loans in this assessment area during the evaluation
period. The bank originated three CD loans totaling approximately $19.4 million. One loan helped
address affordable housing and the other two loans impacted revitalization and stabilization efforts in
the assessment area.

Information from an individual knowledgeable of the local community and review of performance
evaluations of other banks operating in this assessment area indicate that CD lending opportunities
are readily available within the assessment area. The bank faces no constraints in being able to
originate and fund CD loans.
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INVESTMENT TEST

The bank’s Investment Test performance is rated High Satisfactory overall in the Richmond, VA
assessment area. Factors supporting this conclusion include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in
a leadership position.

e The bank makes occasional use of innovative and/or complex investments

e The bank exhibits good responsiveness to the credit and CD needs of its assessment areas.

The bank’s investment activity in the Richmond, VA assessment area consisted of investments
funding CDFTI affordable housing funds and LIHTC project funds totaling $2.3 million. The bank
made qualified investments in the form of donations totaling $85,000 of which, the majority focused
on community services targeted to low- and moderate-income individuals, the promotion of economic
development, and the support of affordable housing efforts.

Investments, Grants, Donations
Richmond, VA Assessment Area

Community Development Purpose # | $(000)
Affordable Housing 2| 2,262
Community Services - -
Economic Development - -

Revitalization and Stabilization - -
Donations & Grants 16 85
Total 18 | 2,347

The Richmond, VA AA investment test conclusion reflects UB’s local qualified investments and
donations along with its institutional and statewide qualified investment that can include this
assessment area. More weight was placed on the previously described investments benefiting the
statewide and regional area.

SERVICE TEST
The bank’s Service Test performance is rated Low Satisfactory overall in the assessment area.

Factors supporting this conclusion include:

e Branch locations and alternative delivery systems are reasonably accessible to the bank’s various
geographies and to individuals of different income levels in the assessment area.

e Changes in branch locations has improved accessibility during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank provided an adequate level of community development services.
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Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs, drive-through facilities, and online
and mobile banking, are reasonably accessible to the bank’s various geographies and to individuals of
different income levels in the assessment area.

Tract Branches ATMs
Income
Levels
# % # %

Low - - - -
Moderate 1 7.7% - -
Middle 6 | 46.2% 6 | 50.0%
Upper 6 | 46.2% 6 | 50.0%
Unknown - - - -

Totals 13 100% 12 100%

Distribution of the bank’s branching network in the Richmond, VA AA is reasonably accessible as
the bank has no branches in low-income census tracts and one branch in a moderate-income census
tract out of 13 branches. 6.8% and 19.5% of households are located in low- and moderate-income

census tracts, respectively.

Changes in Branch Locations

The bank's record of opening and closing branches within the assessment area improved the
accessibility of its delivery systems, particularly to low- and moderate-income people and areas. The
bank opened one branch without an ATM in the assessment area during the review period in a
moderate-income census tract. The Richmond, VA assessment area now operates 13 full-service
branches.

Appendix F provides additional details about the branches acquired and closed during the evaluation
period.

Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas. Additionally, alternative
delivery systems are available through various avenues including 24-hour ATM access, and online
and mobile banking including phone services that are offered by the bank.

Community Development Services

During the evaluation period, the bank provided an adequate level of community development
services. Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are readily available within the assessment area.

CRA Service Type #
Richmond, VA Assessment Area Activities
Affordable Housing 4
Community Services 8
Economic Development 1
Revitalize & Stabilization 0
Total Services 13

24 bank employees provided approximately 438 hours of community development services during the
evaluation period for 13 different organizations. Bank employees utilized their financial expertise and
served in various capacities for the organizations, including being board members, committee members,
and providing financial literacy education and training.
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VA METROPOLITAN AREAS
(Limited-scope review)

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN VIRGINIA METROPOLITAN
AREAS

Assessment areas noted in the table below were reviewed using the limited review examination
procedures. Information about these areas is included in Appendix E of this evaluation.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS

Facts and data reviewed, including performance information, is included in Appendix E. Conclusions
regarding performance, which did not impact the institution’s overall rating, are included in the
following table. For each test, the conclusion conveys whether performance in an assessment area
was generally below, consistent with, or exceeded the institution's statewide ratings.

Assessment Area Lending Test Investment Test Service Test
Charlottesville, VA Exceeds Consistent Exceeds
Harrisonburg-Staunton- .

Stuarts Draft, VA MSA Consistent Exceeds Exceeds
Lynchburg, VA Consistent Consistent Exceeds
Winchester, VA Consistent Below Exceeds

54



CRA Public Evaluation
September 8, 2025

United Bank
Fairfax, Virginia

VA NONMETROPOLITAN STATEWIDE AREAS
(Limited-scope review)

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN VIRGINIA
NONMETROPOLITAN AREAS

Assessment areas noted in the table below were reviewed using the limited review examination
procedures. Information about these areas is included in Appendix E of this evaluation.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS

Facts and data reviewed, including performance information, is included in Appendix E. Conclusions
regarding performance, which did not impact the institution’s overall rating, are included in the following
tables. For each test, the conclusion conveys whether performance in an assessment area was generally
below, consistent with, or exceeded the institution's statewide ratings. In the case where the performance
was considered below, the performance was at least adequate for the Essex, VA NonMSA and
Northumberland, VA NonMSA assessment areas. The Louisa, VA NonMSA lending test performance is
considered poor; however, the assessment area has no low- or moderate-income census tracts; therefore,
performance is solely based on borrower distribution.

Assessment Area Lending Test Investment Test Service Test
Essex, VA NonMSA Below Consistent Consistent
Louisa, VA NonMSA Below Consistent Exceeds
Northumberland, VA .

NonMSA Below Consistent Exceeds
Shenandoah, VA NonMSA Consistent Consistent Exceeds
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STATE OF NORTH CAROLINA
CRA RATING FOR NORTH CAROLINA?3: SATISFACTORY

The Lending Test is rated: High Satisfactory
The Investment Test is rated: High Satisfactory
The Service Test is rated: High Satisfactory

The major factors supporting this rating include:

Lending Test
e Lending levels reflect good responsiveness to assessment area credit needs.

e The bank makes use of innovative and/or flexible lending practices in serving assessment area
credit needs.

e The bank’s distribution of loans by income level of geography is good.

e The bank’s distribution of loans among borrowers of different incomes and businesses of
different sizes is good.

e The bank makes an adequate level of CD loans.
Investment Test

e The bank makes a significant level of qualified CD investments and grants and is occasionally
in a leadership position.

e The bank makes occasional use of innovative and/or complex investments to support CD
initiatives and exhibits good responsiveness to credit and CD needs.

Service Test

e The bank’s delivery systems are reasonably accessible to geographies and/or individuals of
different income levels in its assessment areas overall.

¢ During the evaluation period, the bank did not open or close any branch offices.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
areas, particularly low- and moderate-income geographies and/or individuals.

e The bank is a leader in providing CD services.
SCOPE OF EXAMINATION

Examiners reviewed the following data when assessing the bank’s performance.
e HMDA and CRA data reported by the bank for calendar years 2022 and 2023,

e Community development loans originated from October 17, 2022, to September 8, 2025 (i.e.
evaluation period),

e All qualified investments made during the evaluation period, along with existing qualified
investments outstanding as of the date of the evaluation regardless of when made, and

e Community development services provided by the bank during the evaluation period.

3 For institutions with branches in two or more states in a multistate metropolitan area, this statewide evaluation is adjusted and does not
reflect performance in the parts of those states contained within the multistate metropolitan area. Refer to the multistate metropolitan
area rating and discussion for the rating and evaluation of the institution’s performance in that area.
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Based upon branch locations, relative market size as determined by loan activity, proportion of bank
deposits, and market population, full-scope procedures were applied to the following assessment
areas.

¢ Raleigh-Durham-Cary, NC
e  Wilmington, NC MSA
e Greenville-Kinston-Washington, NC

Limited-scope review procedures were used for the following assessment areas.

Columbus, NC NonMSA

Dare-Pasquotank, NC NonMSA
Fayetteville-Lumberton-Pinehurst, NC
Goldsboro, NC MSA
Hickory-Lenoir-Morganton, NC

New Bern-Morehead City, NC

Rocky Mount-Wilson-Roanoke Rapids, NC
Rutherford County, NC NonMSA

Appendix C lists the geographic composition of each of the bank’s assessment areas.

The bank’s performance ratings within North Carolina are based on its performance in its three full-
scope AAs along with activities that take place at the statewide or institutional level. Performance
within the limited-scope review AAs was reviewed to determine if the bank’s performance exceeds,
is consistent, or below its performance in the overall state. Appendices A and B include information
about the evaluation’s scope and statewide ratings.

DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE STATE OF NORTH
CAROLINA

The bank delineates 11 of its 39 AAs and operates 34 of its 218 branches in the state of North
Carolina. Due to OMB changes, the makeup of some of the bank’s North Carolina assessment areas
changed from 2023 to 2024. Details of specific assessment area changes are included in the
applicable assessment areas. Additionally, one assessment area was added to the state, the Lenoir, NC
NonMSA AA for the year 2024 and includes Duplin County (previously from the Columbus, NC
NonMSA AA), Greene County, and Lenoir County. No lending activity was reviewed, and only
community development activities were considered for this limited-scope assessment area.

On a combined basis, North Carolina assessment areas account for 12.3% of the bank’s combined 2022
and 2023 lending (dollar volume), 15.6% of branches, and 8.2% of deposit volume. Information about
loan volume, branches, and deposits are included in Appendix D of this report.

As of 2024, UB ranked 19 out of 77 financial institutions in local deposit market share according to
data compiled by the FDIC and held less than 1% of the state’s deposits.

According to 2020 ACS data, the bank’s combined assessment areas within the state of North
Carolina have a population of 3,676,332, including 918,356 families. Of area families, 21.9% are
low-income, 17.2% are moderate-income, 20% are middle-income, and 40.8% are upper-income.
Within these assessment areas, the owner-occupancy rate equals 54.7%, and 10.2% of families live
below the poverty level.
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The following table details the median family income data for UB’s assessment areas in North
Carolina.

MSA and Median Family Incomes
Statewide NonMSA Area 2015 2020

Raleigh-Durham-Cary, NC $87,364 $100,148
Wilmington, NC MSA $66,668 $75,808
Greenville-Kinston-Washington, NC 23 $57,181 $61,342
Dare-Pasquotank, NC NonMSA $64,186 $75,017
Rocky Mount-Wilson-Roanoke Rapids,

NC $52,940 $58,120
Rutherford County, NC NonMSA $46,856 $53,158
New Bern-Moorehead City, NC $63,845 $69,459
Hickory-Lenoir-Morganton, NC $59,875 $66,210
Fayetteville-Lumberton-Pinehurst, NC $51,942 $54,186
Goldsboro, NC MSA $55,232 $59,689
Columbus, NC NonMSA $47,582 $48,981
NonMSA North Carolina $52,306 $58,337
North Carolina $63,212 $70,978

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE STATE OF
NORTH CAROLINA

LENDING TEST

The bank’s Lending Test performance is rated High Satisfactory overall in North Carolina. Factors
supporting these conclusions include:

e The volume of lending activity reflects a good level of responsiveness within North Carolina.
e Geographic distribution performance is considered good overall.
e Borrower distribution performance is considered good overall.

¢ Lending to low-income people, areas, and very small businesses is considered good overall.

e The bank made an adequate level of community development loans within North Carolina
during the evaluation period.

Lending Activity
Geographic Area Leggilnﬁuéicotlil\;ity
Raleigh-Durham-Cary, NC Good
Wilmington, NC MSA Good
Greenville-Kinston-Washington, NC Good
OVERALL Good

During 2022 and 2023, the bank reported 720 HMDA loans totaling $308.8 million, 823 small
business loans totaling $156.3 million, and 27 small farm loans totaling $2.6 million within the
statewide assessment areas.
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UB’s lending as measured by number and dollar volume within the assessment areas (13.3% and
12.3%, respectively) exceeds the proportion of bank deposits (8.2%) within the state, but lags the
percentage of area branches (15.6%).

According to 2023 aggregate data, UB ranked 64 out of 864 reporters in HMDA lending with a less
than 1% market share, and it ranked 20 out of 183 reporters in small business/small farm lending
volume with a less than 1% market share.

When weighing the different products and assessment area conclusions within the state, greater
weight is placed on HMDA for both 2022 and 2023 due to the volume of lending.

Geographic Distribution of Loans

Geographic Area Geographic Distribution
Raleigh-Durham-Cary, NC Excellent
Wilmington, NC MSA Good
Greenville-Kinston-Washington, NC Good
OVERALL Good

The bank’s overall geographic distribution of lending within North Carolina reflects good distribution
among the different census tracts and dispersion throughout the AAs. In coming to this conclusion,
the Raleigh-Durham-Cary, NC assessment area carries more weight due to a greater volume of
lending; however, considering both the Wilmington, NC MSA AA and Greenville-Kinston-
Washington, NC AA have good distribution, the overall rating for the state is good.

No significant unexplained gaps in lending were noted that impacted conclusions about the bank's
performance.

Lending To Borrowers of Different Incomes and To Businesses of Different Sizes

Geographic Area Borrower Dis.tribution
Conclusions
Raleigh-Durham-Cary, NC Excellent
Wilmington, NC MSA Good
Greenville-Kinston-Washington, NC Good
OVERALL Good

The bank’s lending within the state has an overall good penetration among individuals of different
income levels and businesses of different sizes. In coming to this conclusion, the Raleigh-Durham-
Cary, NC assessment area carries more weight due to a greater volume of lending; however,
considering both the Wilmington, NC MSA AA and Greenville-Kinston-Washington, NC AA have
good distribution, the overall rating for the state is good.
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Community Development Lending

The bank provides an adequate level of CD loans within the state of North Carolina.

e
Raleigh-Durham-Cary, NC Adequate
Wilmington, NC MSA Adequate
Greenville-Kinston-Washington, NC Relatively High
OVERALL Adequate

The Raleigh-Durham-Cary, NC assessment area is weighted more heavily than the other North
Carolina assessment areas contributing to the overall rating.

The bank faces no constraints relative to its size and business strategy in making community
development loans. Information from individuals knowledgeable of the bank’s assessment areas and
review of the performance evaluations from other banks indicate that community development
opportunities are reasonably available.

Community Development Loans
North Carolina

Community Development 4 $000
Purpose
Affordable Housing 7 9,053
Community Services 7 3,983
Economic Development - -
Revitalization and
Stabilization 1 120
Total Loans 15 13,156

The bank originated a total of 15 CD loans totaling $13.2 million within the bank’s North Carolina
assessment areas. Of the 15 loans, 6 had impact within North Carolina’s limited scope assessment
areas. Additional details of specific assessment area community development lending activity are

included in the applicable assessment areas.

INVESTMENT TEST

The bank’s Investment Test performance is rated High Satisfactory overall in North Carolina.
Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position.

e The bank makes occasional use of innovative and/or complex investments

e The bank exhibits good responsiveness to the credit and CD needs of its assessment areas.

Geographic Area Investment Test Ratings
Raleigh-Durham-Cary, NC High Satisfactory
Wilmington, NC MSA High Satisfactory
Greenville-Kinston-Washington, NC High Satisfactory
OVERALL High Satisfactory
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The following table summarizes the qualified investment, grant, and donation activity of the bank that
specifically benefited the statewide North Carolina area and the North Carolina AAs. The bank’s
investment activity consisted of LIHTC project investments, small business loan funds, mortgage-backed
securities, and SBICs, while its donation activity covered a broad range of community development
purposes.

Investments, Grants, Donations
North Carolina

Community Development Purpose # | $(000)
Affordable Housing 5] 15,716
Community Services - -
Economic Development 2 750
Revitalization and Stabilization - -
Donations & Grants 43 258
Total 49 | 16,724

Qualified investments and donations that benefit multiple assessment areas within the state include the
following:

e Two investments in LIHTC projects through two different funds totaling $12.1 million.

e $750,000 to SBICs and small business loan funds promoting economic development through
small business operational growth benefiting the statewide North Carolina area.

e One MBS purchase totaling $2.2 million.

As previously noted, the bank also maintains additional qualified investments that benefited multiple
states/multistates including the state of North Carolina. The presence of these institutional-level qualified
investments, which benefit areas within North Carolina, coupled with the qualified investments that
specifically benefit North Carolina assessment areas, was considered in reaching the overall conclusion.

Additional details of specific assessment area qualified investment activity are included in the
applicable assessment areas.

SERVICE TEST
The bank’s Service Test performance in the state of North Carolina is rated High Satisfactory. Factors

supporting this conclusion include:

e Branch locations and alternative delivery systems are reasonably accessible to the bank’s various
geographies and to individuals of different income levels in the assessment area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank was a leader in providing community development services.

Geographic Area Service Test Rating
Raleigh-Durham-Cary, NC High Satisfactory
Wilmington, NC MSA High Satisfactory
Greenville-Kinston-Washington, NC High Satisfactory
OVERALL High Satisfactory
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Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

. Delivery System
Geographic Area Conclusions
Raleigh-Durham-Cary, NC Unreasonably I‘nacces51ble to
Portions
Wilmington, NC MSA Unreasonably I‘nacces51ble to
Portions
Greenville-Kinston-Washington, NC Reasonably Accessible
OVERALL Reasonably Accessible

Branch locations and alternative delivery systems, such as drive-through facilities and online and
mobile banking, within North Carolina are reasonably accessible to the bank’s various geographies
and to households and businesses of different income levels in each AA. In reaching this conclusion,
the distribution of delivery systems within assessment areas evaluated using limited scope
procedures, had a greater impact on the overall conclusion.

Tract Branches ATMs
Income
Levels
# % # %
Low 1 2.9% 2 5.3%
Moderate 4 11.8% 4 10.5%
Middle 17 50.0% 19 50.0%
Upper 12 35.3% 12 31.6%
Unknown - - 1 2.6%
Totals 34 100% 38 100%

The bank maintains 34 full-service branch offices in North Carolina, of which five are within low-
and moderate-income census tracts.

Changes in Branch Locations

The bank did not open or close any branch offices during the evaluation period.

Reasonableness of Business Hours and Retail Services

. Reasonableness of Hours and Services
Geographic Area .
Conclusions
Raleigh-Durham-Cary, NC Do Not Vary to Inconvenience
Wilmington, NC MSA Do Not Vary to Inconvenience
Greenville-Kinston-Washington, NC Do Not Vary to Inconvenience
OVERALL Do Not Vary to Inconvenience

The bank’s products, services, and business hours do not vary in a way that inconveniences its AAs,
particularly LMI geographies and/or LMI individuals. Lobby business hours and drive-through
services are relatively consistent across the bank’s assessment areas. Branches are generally open
eight hours a day Monday through Friday, and drive-through hours are typically extended further into
the evening along with Saturday morning hours. Branch offices provide the same products and
services within the state’s AAs.
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Community Development Services

Geographic Area Comml{nity Develo.pment
Service Conclusions
Raleigh-Durham-Cary, NC Relatively High
Wilmington, NC MSA Relatively High
Greenville-Kinston-Washington, NC Leader
OVERALL Leader

Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are readily available within the Raleigh-Durham-Cary,
NC AA, and reasonably available within the Wilmington, NC MSA and Greenville-Kinston-
Washington, NC assessment areas.

CRA Service Type #
North Carolina Activities
Affordable Housing 7
Community Services 53
Economic Development 8
Revitalize & Stabilization
Total Services 70

The bank provided CD service activities to one organization that impacted the greater statewide area.
The following service activity, included in the table above, benefited multiple assessment areas.

e Youth Villages- A banker sits on the board of the non-profit’s North Carolina chapter which
provides community services to LMI individuals and families across the state.
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METROPOLITAN AREAS
(Full-scope review)

DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE RALEIGH-DURHAM-CARY,
NC ASSESSMENT AREA

The bank’s Raleigh-Durham-Cary, NC assessment area consists of Durham County, NC, Johnston
County, NC and Wake County, NC. The bank operates two of its 218 branches (37 in North
Carolina) in the AA. As of 2024, UB ranked 23 out of 36 financial institutions in local deposit
market share according to data compiled by the FDIC and held less than 1% of the assessment area’s
deposits.

Community Contact

A local community development official was contacted during the evaluation to discuss area
economic conditions and community credit needs. The individual stated that the area’s local
economy is strong, with work and employment opportunities which has brought in many young
professionals. New construction is plentiful; however, the units and homes are generally for middle-
and upper-income individuals and families. This has made affordable housing less of a priority in the
area, but the need for affordable housing for LMI families has become more severe. Furthermore,
due to area growth, costs have risen and the number of financial institutions in the area are becoming
more limited. This has constrained organizations in receiving funds to promote and develop
affordable housing. The contact stated that local financial institutions should seek opportunities to
develop mixed income multifamily housing. The contact also stated that financial institutions have
been strong partners and are, overall, adequately responding to the credit needs of the assessment
area.

64



United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Demographic Data

202 3 Raleigh-Durham-Cary, NC AA Demographics
Families = Poverty Level F amilies by F amily
Hcome Categories Tract Diztribution F amilies by Tract Income a5 Y% of F ami].ieaEr Tract Im?mem
# % # % # Y # %
Low 35 10.0 280 13 6052 20.8 37,100 219
Moderate 72 20.5 75,880 191 7.873 10 65,366 164
Middle 119 339 45,343 366 7480 31 81,061 204
Upper 113 322 141,724 357 3485 2.5 163,885 41.2
Unknown 12 34 320 13 1389 26.6 a 0.0
Total AA 31 100.0 39T 412 100.0 26,27 6.6 97412 100.0
e Housing Type by T ract
Units by Owmer-occupied Rental Vacant
JE # %% by tract | % by umat # %% by umnit # %% by umat
Low 394093 18413 4.5 310 34919 38.7 6,159 10.4
Moderate 131,731 69,245 1749 526 52372 39.5 10,114 17
Middle 237, 822 144,644 374 60.8 78023 32.8 15,155 6.4
Upper 219 392 150,751 38.9 687 34722 M9 13 915 63
TUnknovwn 10,056 4,180 11 418 4741 471 1.135 113
Total AA 658,494 A8T.235 100.0 588 124,777 M1 46,482 7
Buszinezzez by Tract & Revenue Size
Total Businesses by Tract
Lez=z T ham or= 51 Million Over 51 Million Eevenue Not Reported
# Y # % # L # %
Low 5,976 7.0 3414 6.8 512 0.8 50 6.1
Moderate 14 545 17.5 13955 176 334 170 1046 13.0
Middle 30,662 359 28502 361 1,798 .5 272 333
Upper 32,450 38.0 30223 381 1,854 35.6 373 3.7
TUnknown 1277 15 1,099 1.4 162 3.1 16 20
Total AA 85,310 100.0 2R3 100.0 5210 100.0 817 100.0
Percentage of Total Buzsinesses: 929 6.1 La
Farms by Tract & Revenue Size
Total Farms by Tract
Lezs T han or= 51 Million Over 51 Million Revenue Not Reported
# U # £ # b # U
Low 38 6.8 57 6.8 1 4.8 a 0.0
Moderate 180 21.0 169 20 11 324 a 0.0
Middle 316 369 308 370 7 333 1 0.0
Upper 3 332 281 337 2 0.5 1 50.0
TUnknown 18 21 18 22 0 0.0 a0 0.0
Total AA 856 1000 833 100.0 . | 10010 3 1000
Percentage of Total Farms: 973 15 0.2
Source: 2023 FFIEC Cencur Dara
2023 Dun & Bradsreer Data
2006-2020 LS. Censis Bureaw: Amertcan Community Surmey
Now ntages m a not ionl 1000 percent dug fo g
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According to 2020 ACS data, the bank’s Raleigh-Durham-Cary, NC AA has a population of
1,454,243, including 345,547 families. The median housing value is $286,575, while the median
gross rent is $1,176. Within the assessment area, the owner-occupancy rate equals 57.6%, which is
slightly the rate of 56.5%. The percentage of families living below the poverty level in the
assessment area (6.3%) is below the rate for the state (10%).

The AA’s median family income ($100,148) significantly increased from 2015 to 2020 and the state
and greater MSA area experienced the same.

Raleigh-Durham-Cary, NC Population Change

Area 2015 Population|2020 Population|Percent Change
Durham County, NC 288,817 324,833 12.5%
Wake County, NC 976,019 1,129.410 15.7%
Durham-Chapel Hill, NC MSA 534,154 588911 10.3%
North Carolina 9,845,333 10,439,388 6.0%

Source: 2011-2015 U.S. Census Bureau American Community Survey

2020 U.S. Census Bureau Decennial Census

As indicated in the table above, population within the assessment area significantly increased from
2015 to 2020, as well as all the counties within the AA. The greater MSA also experienced
significant population increase; however, North Carolina experienced modest increase.

Raleigh-Durham-Cary, NC Employees by Industry
2022 - Q4]2023 - Q12023 - Q22023 - Q3[2023 - Q4]2024 - Q1]2024 - Q2]2024 - Q3

Government
Government Total, all industries 102,296 103,475 105,450] 106,052 107,329 108,057 110,189 109,192
Private Sector|
Private Sector Total, all industries| 757,557 755342| 767,150 770432 777315 771427 781,645 783,338
Agriculture, forestry, fishing and hunting 1,105* 1,054* 1,087* 1,078* 1,114* 991* 1,025* 1,009%
Mining, quarrying, and oil and gas extraction 245% 247* 263* 265* 317* 285%* 277* 297%
Utilities 2,359 2,501 2478 2,515 2,503 2475 2,446 2416
Construction| 46,050 47878 49,345 50,330 51,126 50,676 51,840 52,199
Manufacturing 47,515 47319 47,355 46,924 47,057 48,093 48,016 47,893
Wholesale trade 34216 34,233 34,613 34,709 34,961 33,750 33,707 33,928]
Retail Trade 77431 75,688 76,352 77471 79,948 77,681 78,157 78,658
Transportation and warehousing 26,152 24,629 24,924 23,399 25,761 24412 24,590 24,764
Information 29,494 31,498 31,186 30,857 30,485 28,734 28,936 29,168
Finance and insurance 38,228 37,787 38,429 38,881 39,105 37,520 37,610 37,772
Real estate and rental and leasing 14473 14,152 14,558 14,675 14,946 14,961 15,267 15,238
Professional and technical services 111,564 111,748 111,047 111,135 111,935 110471 111,153 111,462
Management of companies and enterprises 15,617 15,172 15,232 15,519 15,333 15,225 15,224 15,467
Administrative and waste services 63,021 60,182 61,286 62,544 61,537 62,584 63,021 62,737,
Educational services 34,004 34,414 35,296 34,174 35,047 35,047 35,506 34,091
Health care and social assistance 108,162 108,548 109,649 111,288 112,294 115239 116,900 119,315
Arts, entertainment, and recreation 13,498 13,234 15,546 15,633 14,376 14,419 16,803 16,761
Accommodation and food services 69,045 69,522 72,370 73,010 73,199 72,612 74,505 73,286
Other services, except public administration 25257 25,429 26,021 25910 26,156 26,137 26,537 26,762
Public administration 0 0 0 0 0 0 0 0)
Unclassified 0 0 0 2 15 0 0

Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages

* indicates that some or all of the data for this category was suppressed for confidentiality reasons

The bank’s market area offers a variety of employment opportunities. In addition to local
government and school boards, major employers include those within the retail trade, professional
and technical services, and health care and social assistance industries.
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Raleigh-Durham-Cary, NC Une mployment Rates
Area 2020 | 2021 | 2022 | 2023 | 2024
Durham County, NC 6.4%| 4.3%| 3.2%| 3.1%| 3.2%
Wake County, NC 6.3%]| 4.0%]| 3.1%]| 3.0%| 3.1%
Durham-Chapel Hill, NC MSA 6.2%| 4.2%| 3.3%| 3.1%| 3.2%
North Carolina 7.2%| 4.9%| 3.7%| 3.5%| 3.6%
Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020 and have
remained stable in 2024 across the counties in the AA. The county rates were generally equivalent to
the greater MSA, and below the overall state of North Carolina.

Raleigh-Durham-Cary, NC Housing Cost Burden
Cost Burden - Renters Cost Burden - Owners

Area Low Income |Moderate Income|All Renters| Low Income |Moderate Income| All Owners
Durham County, NC 76.8% 46.7% 43.5% 61.2% 39.1% 17.3%
Wake County, NC 82.7% 40.2% 41.4% 62.1% 29.6% 15.1%
Durham-Chapel Hill, NC MSA 77.1% 45.9% 44.3% 59.9% 36.5% 17.5%
North Carolina 74.3% 44.0% 41.3% 57.5% 30.2% 17.8%
Cost Burden is housing cost that equals 30 percent or more of household income
Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

Within the assessment area, low-and moderate-income renters and owners generally face higher cost
burdens than the burdens at the state level.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE RALEIGH-
DURHAM-CARY, NC ASSESSMENT AREA:

LENDING TEST

The bank’s Lending Test performance is considered excellent overall in the assessment area. Factors
supporting these conclusions include:

e The volume of lending activity reflects a good level of responsiveness within the assessment area.
e Geographic distribution performance is considered excellent overall.
e Borrower distribution performance is considered excellent overall.
¢ Lending to low-income people, areas, and very small businesses is considered excellent overall.
e The bank made an adequate level of community development loans within the assessment area
during the evaluation period.
Lending Activity

The bank’s volume of lending activity reflects a good level of responsiveness within the assessment area.
During 2022 and 2023, the bank reported 85 HMDA loans totaling $134.9 million, 60 small business
loans totaling $19.4 million, and three small farm loans totaling $608,000 in the Raleigh-Durham-Cary,

NC assessment area.

The bank’s lending as measured by number and dollar volume within the assessment area (1.3% and
4.1%, respectively) exceeded the proportion of bank deposits (0.4%) within the assessment area and the

percentage of area branches (0.9%).
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According to 2023 aggregate data, UB ranked 111 out of 670 reporters in HMDA lending with a less
than 1% market share, and it ranked 54 out of 155 reporters in small business/small farm lending
volume with a less than 1% market share. The bank’s HMDA and CRA market share rankings
indicate its lending activity performance is good within the Raleigh-Durham-Cary, NC assessment
area.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs. Examples of such programs were described in the discussion of the overall institution.

Geographic Distribution of Loans

The bank’s geographic distribution performance is excellent overall. Geographic distribution
performance is considered excellent for HMDA lending and for small business lending. In reaching
an overall conclusion, heavier weight is placed on HMDA products as the volume of lending was
greater.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered excellent overall.
Performance of the bank’s home purchase and refinance loans is excellent for both loan categories.

While the bank originated home improvement and multifamily loans during the evaluation period, no
further analysis was conducted for these loan categories given the small volume of such loans.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Raleigh-Durham-Cary, NC
Bank And Aggregate Loans By Year

Geographic 1022 2023 Owner Occupied
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Home Purchase
The geographic distribution of home purchase lending is excellent overall. Performance during both
2022 and 2023 is excellent.

UB’s lending in low-income tracts in 2022 (24.1%) significantly exceeded both the percentage of
owner-occupied units (4.8%) and the aggregate lending level (5.2%) in the assessment area. The
bank’s lending in moderate-income tracts (37.9%) also exceeded both the percentage of owner-
occupied units (17.9%) in the area and the aggregate lending level (19.9%). Overall UB’s
performance is considered excellent and performance in 2023 is similar.

Refinance
The geographic distribution of refinance lending is excellent overall. Performance during 2022 and
2023 is excellent.

UB’s lending in low-income tracts in 2022 (14.3%) exceeded both the percentage of owner-occupied
units (4.8%) and the aggregate lending level (4.4%) in the assessment area. The bank’s lending in
moderate-income tracts (35.7%) also exceeded both the percentage of owner-occupied units (17.9%)
in the area and the aggregate lending level (18.8%). Overall UB’s performance in 2022 is considered
excellent and performance in 2023 is similar.

Small Business Lending

The geographic distribution of small business lending is excellent. Performance in 2022 is good and
performance in 2023 is excellent. While lending volumes were greater in 2022, the overall
conclusion is driven by the strength of performance in 2023.

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Raleigh-Durham-Cary, NC

Bank And Aggregate Loans By Year
Geographie 21022 2023 Total
]:1: Dmle Bank Agg Bank Agg Bank Agg Bank Agg Bus ";:SS &
eve
¥ #00 | #%0 | S(000) [ 5% | 5% # #0o | #9%0 [ S(000) | 5% | 5%
Low 7 194 4.3 13471 111 1.0 41 16.7 6.1 1439 2000 7.3 7.0
Moderate 3 2.3 18 1,791 147 16.1 4 16.7] 178 837 117 139 17.3
Middle 15) 417 337 3,700 468 337 11| 438| 36.0 34071 473 362 339
Upper 11| 306 1.6 3.333| 274 384 3 20 383 1,495 208 387 380
Unknown 0 0.0 1.6 0 0.0 1.9 0 0.0 g 0 0.0 K] 3
Tract-Unk 0 0.0 03 0 0.0 0.1 0 0.0 0.2 0 0.0 0.1
Total 36| 100.0) 100.0] 12171] 100.0{ 100.04 24| 100.0] 100.0 7,179 100.0] 100.0 100.0
Sowrce: 2023 FFIEC Census Data
2023 Dur & Bradstrest Data
2016-2020 US. Censur Bureau: American Community Suwrvey
Note:  Parcenrager may not total 100.0 percent die 1o rounding

The bank’s performance during 2022 is considered good. Bank lending in low-income tracts (19.4%)
exceeded both the percentage of area businesses in such tracts (6.9%) and the aggregate lending level
(6.5%). Bank lending in moderate-income tracts (8.3%) was below both the percentage of area
businesses in such tracts (17.5%) and the aggregate lending level (18.3%).

The bank’s performance during 2023 is considered excellent. Bank lending in low-income tracts
(16.7%) exceeded both the percentage of area businesses in such tracts (7%) and the aggregate
lending level (6.1%). Bank lending in moderate-income tracts (16.7%) was comparable to both the
percentage of area businesses in such tracts (17.5%) and the aggregate lending level (17.8%).
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Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different Sizes
The bank’s borrower distribution performance is excellent overall. Performance for HMDA lending is
considered excellent while small business lending is considered good. In reaching an overall conclusion,
greater weight is placed on HMDA products as the volume of lending was greater.

Home Mortgage Lending

The borrower distribution performance of home mortgage lending is excellent. Performance of the
bank’s home purchase and refinance loans is excellent for both loan categories.

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Raleigh-Durham-Cary, NC
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Age I Bank Ags Bank Ageg |Family ncome %%
& gop | 2on | sp000) | S | Sue I & | gop | 20p | S(000) | St | S
Home Purchase Loans
Low 0 o 53 0 ] E'I 3 oo 43 452 47 23 115
Moderate T 241 B7 o0 52 D-1I B 310 1BE 1178 M7 e 54
Middle 2 by 4.1 BE1 T 125 4 B0 134 1454 JER: 115 204
Upper n 414 411 3344 439 5000 B 310 374 3,005 286 454 412
Unknown B 7.6 29 47104 340 23 2 BD B0 337¢ 311 7 00
Total 15 LT X0 L.&39 L LI 15 ATH g sk LT X0 LY
Eefinance Loans
Low & 419 Bl 1m 263 B.O 1 150 BT 23 4B B4 115
Moderate 3 114 123 B3l BT g 1 150 rrdy 151 ne B 54
Middle 2 K3 128 BES 117 123 0 oo X3 0 oo 09 204
Upper 3 114 317 1583 318 406 2 500 3l 1501 B3 405 412
Unknown 0 o0 0l 0 ] iy | 0 TH oE 0 o0 2 0D
Total B 000 X0 4221 KD LEE 3' 4 000 L 1245 0.0 LT L
Home Improvement Loans
Low 0 o0 6.0 0 ] 33' 0 TH Bl 0 o0 40 115
Moderate 0 o 5g 0 o ;il 1 250 B 27 B3 ny 54
Middle 2 Gt 7 148 276 B2l E-’I-I 1 150 49 250 215 203 20
Upper 1 333 503 &0 e & 'I 2 5000 454 B TO 2 518 412
Unknown 0 o0 3l 0 ] 35' 0 TH 16 0 o0 19 0D
Total 3 oo 000 336 000 jEF 3' 4 000 000 1155 oo 000 000
Total Home Morigage Loans

Low b ol 77 1m 6.1 I 4 il 65 5582 43 30 115
Moderate 1 114 11 1E46 55 E:'I n 303 B2 1526 15 nEe 54
Middle T K3 3.7 2083 14 EI 5 51 134 1704 ns5 213 204
Upper I 347 ERE ToET 436 4B 'I L 364 3TE 5424 L 459 412
Unknown B 153 n7 4104 154 ]l:l 2 6.1 Ko 3379 148 1 00
Total 45 000 000 1311 K00 EEGI 33 000 LT B.625 LT 33" EELE
Sowrce: 2023 FFIEC Census Data

2016-2020 US. Census Bureau: Americarn Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Mudtifarmily loans are not included in the borrower distribution analsis
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Home Purchase

The borrower distribution of home purchase lending is excellent overall. Performance in 2022 is
good and excellent in 2023. While lending volume is greater in 2022, the overall conclusion is driven
by the strength of performance in 2023.

During 2022, the bank’s performance is considered good. During the year, the bank made no loans to
low-income borrowers. On the other hand, bank lending to moderate-income borrowers (24.1%)
exceeded both the percentage of moderate-income families (16.4%) and the aggregate lending level
(16.7%).

During 2023, the bank’s performance is considered excellent. Bank lending to low-income borrowers
(12%) lagged the percentage of low-income families (21.9%) but greatly exceeded the aggregate
lending level (4.3%). Bank lending to moderate-income borrowers (32%) exceeded both the
percentage of moderate-income families (16.4%) and the aggregate lending level (16.9%).

Refinance
The borrower distribution of refinance lending is excellent overall. Performance during 2022 and
2023 was excellent.

UB’s refinance performance during 2022 is considered excellent. Bank lending to low-income
borrowers (42.9%) significantly exceeded both the percentage of low-income families (21.9%) and
the aggregate lending level (13.1%). Bank lending to moderate-income borrowers (21.4%) exceeded
the percentage of moderate-income families (16.4%) and was similar to the aggregate lending level
(22.3%). Performance in 2023 was similar.

Small Business Lending

The borrower distribution performance of home mortgage lending is good overall. Performance in
both years is considered good.
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Asseszsment Area: Raleigh-Durham-Cary, NC

Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“g:'nnr:g“
# | #% | #9 [s000) | s% [ s | # |29 | #9% |s(o0) | soe | 5%
By Revenue
$1 Million or Less 2| 61| s1s| 7476] 614 356 13| s42| s3e| 37s8| s2s| 353 029
Over $1 Million 11| 306 4240 34.8 o| 373 23536 336 5.
Revenue Unknown 3| 83 455 37 2| 83 835 116 1.0
Total 36| 100.0 12,171| 100.0 24| 100.0 7.179| 100.0 100.0
By Loan Size
$100,000 or Less 12| 333| eas| e8| 34| 418 10| 417 o47| so0| 82| 434
$100,001 - $250,000 7| 194 29| 1s0s| 124] 147 3| 125] 28] s0o| 84| 149
i ogE-3t 17| 472 27| esss| s20] 435 11| 458 23| 5989 s3.4| 416
Total 36 100.0] 100.0| 12,171| 100.0{ 1000 24| 1000| 100.0{ 7.179| 100.0| 100.0
By Loan Size and Revenues 51 Million or Less
$100,000 or Less o| 409 49| 61 5| 462 279 714
S100,001 - 5250,000 1 43 242 32 ) 0.0 0 0.0
s uE-E 12| 543 6.773| <06 7| 538 3.508| 926
Total 22| 1000 7476 100, 13] 100.0 3,788] 100.0

Source: 2023 FFIEC Census Data

023 Dun & Bradsirest Data

T A TT
- L

0Ia-2020 US. Census Bursau: American Community Swvey
Note:  Percemtages may wot total 100.0 percent due 1o rounding

During 2022, UB’s lending to businesses with annual revenues of $1 million or less (61.1%) lagged
the percentage of area businesses having revenues of $1 million or less (93%) but exceeded the
aggregate lenders’ percentage of such lending (51.5%). The remaining percentage of small
businesses reported by the aggregate lenders either had revenue exceeding $1 million per year or
revenues were unknown. With respect to the distribution by loan amount, 33.3% of the bank’s small
business loans were in amounts of $100,00 or less compared to 94.5% of such lending by the
aggregate reporters. The bank’s performance during 2023 is similar to its performance during 2022.

Community Development Lending

The bank provided an adequate level of CD loans in this assessment area during the evaluation
period. Two community development loans totaling approximately $1.8 million were originated in
the assessment area providing funding for affordable housing.

Information from an individual knowledgeable of the local community and review of performance
evaluations of other banks operating in this assessment area indicate that CD lending opportunities
are readily available within the assessment area. The bank faces no constraints in being able to
originate and fund CD loans.
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INVESTMENT TEST
The bank’s Investment Test performance is rated High Satisfactory overall in the Raleigh-Durham-Cary,
NC assessment area. Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position.

e The bank makes occasional use of innovative and/or complex investments
e The bank exhibits good responsiveness to the credit and CD needs of its assessment areas.

The bank’s investment activity consisted of donations covering a broad range of community
development purposes.

Investments, Grants, Donations
Raleigh-Durham-Cary, NC Assessment Area

Community Development Purpose # | $(000)
Affordable Housing - -
Community Services - -
Economic Development - -
Revitalization and Stabilization - -
Donations & Grants 10 101
Total 10 101

The AA investment test conclusion reflects UB’s local qualified donations along with its institutional
and statewide qualified investments that can include this assessment area. More weight was placed
on the previously described investments benefiting the statewide and regional area.

SERVICE TEST
The bank’s Service Test performance is rated High Satisfactory overall in the assessment area.

Factors supporting this conclusion include:

e Branch locations and alternative delivery systems are unreasonably inaccessible to portions of
the bank’s various geographies and to individuals of different income levels in the assessment
area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank provided a relatively high level of community development services.
Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs and drive-through facilities, are
unreasonably inaccessible to portions of the bank’s various geographies and to individuals of
different income levels in the assessment area. The bank has two branches in the AA, one in a
middle-income census tract and one in an upper-income census tract. The bank has no branch or
ATM locations in low- and moderate-income census tracts despite 8.7% and 19.9% of households in
the assessment area being located in those tracts, respectively.

Changes in Branch Locations

The bank did not open or close any branch offices in the assessment area during the evaluation
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period.

Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas. Additionally, alternative
delivery systems are available through various avenues including 24-hour ATM access, and online
and mobile banking including phone services that are offered by the bank.

Community Development Services

During the evaluation period, the bank provided a relatively high level of community development
services. Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are readily available within the assessment area.

CRA Service Type
Raleigh-Durham-Cary, NC Assessment #

Area Activities
Affordable Housing 1
Community Services 7
Economic Development 3
Revitalize & Stabilization 0
Total Services 11

Thirty seven employees provided approximately 660 hours of community development services
during the evaluation period for 11 different organizations. Bank employees utilized their financial
expertise and served in various capacities for the organizations, including being board members,
committee members, and providing financial literacy education and training.
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DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE WILMINGTON, NC MSA
ASSESSMENT AREA

The bank’s Wilmington, NC MSA assessment area consists of New Hanover County, NC and Pender
County, NC. The bank operates three of its 218 (37 in North Carolina) branches in the AA. Due to
OMB changes, the bank’s assessment area makeup changed from 2023 to 2024. Brunswick County,
NC, previously in the Myrtle Beach-Conway, SC-NC Multistate Area, was moved out of the
multistate MSA and into the Wilmington, NC MSA. This did not impact the bank’s lending
performance since the years 2022 and 2023 were reviewed; however, CD activity was allocated
appropriately if the activity took place in Brunswick County, NC in the year 2024 or 2025.

As of 2024, UB ranked nine out of 21 financial institutions in local deposit market share according to
data compiled by the FDIC and held 1.8% of the assessment area’s deposits.

Community Contact

A local community development official was contacted during the evaluation to discuss area
economic conditions and community credit needs. The individual stated that the local area economy
is strong. There has been an increase in population, primarily seniors, retirees, and remote workers
that are attracted to the coastal area. This has contributed to a higher cost of living and higher
housing costs, both for renting and to own. While there are plenty of LMI jobs available, especially
during the tourist seasons, workers cannot afford to live close to work and must make long
commutes. The contact stated that there is a need for workforce development, in healthcare for
example, as there is a gap in knowledge and services available in the area. Workforce housing is also
a need in the area considering the high rental rates. The contact indicated that local financial
institutions are responsive to community credit needs and are easy to engage. Future opportunities
for such institutions include funding affordable housing projects and financial literacy and education
not just for LMI individuals and families, but also for small businesses.
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Demographic Data

2023 Wilmington, NC MSA AA Demographics

Families = Poverty Level F amilies by F amily
Hcome Categories Tract Diztribution F amilies by Tract Income a5 Y of F amilies E‘ Tract Im?mem
# ] # %% # ] # ]
Low 4 5.6 2556 3.7 733 289 15,379 222
Moderate 2 310 17 636 255 2,882 16.3 12,033 174
Middle PL] 324 25 590 370 1,566 6.1 13 584 196
Upper 13 254 2950 332 683 3.0 28,218 40.3
Unknown 4 3.6 462 0.7 32 6.9 a 0.0
Total AA 1 1040.0 69,214 100.0 5903 8.5 69,214 1040.0
e Housing Type by T ract
Units by Owmer-occupied Rental Vacant
JE # U by tract | % by unit # U by umit # U4 by unit
Low 6,356 1333 13 2140 4209 66.2 814 12.8
Moderate 30,357 18,345 M3 456 16937 432 402 102
Middle .23 29018 35.4 B35 15486 28.5 9,747 18.0
Upper 41,733 26,354 M9 632 3182 19.6 7.207 172
Unknown 930 511 0.7 M4 M4 36.6 34 8.9
Total AA 142,686 75,602 1000 23.0 45208 LT 21,876 153

Buszinezzez by Tract & Revenue Size

Total Businesses by Tract

Lez=z T ham or= 51 Million Over 51 Million Eevenue Not Reported
# ] # U% # ] # ]

Low g42 41 558 39 0 7.8 4 22
Moderate 4 650 298 4206 202 406 30.6 33 212
Middle 4,743 304 4429 308 264 25.8 50 2749
Upper 5470 351 5,117 355 267 26.1 36 430
TUnknown ] 0.6 a5 0.6 7 0.7 1 0.6
Total AA 15,558 100,10 14,395 100.0 1024 100.0 179 100.0
Percentage of Total Buzsinesses: 923 6.6 11

Farms by Tract & Revenue Size

Total Farms by Tract

Lezs T han or= 51 Million Over 51 Million Revenue Not Reported
# Uy # 0% # U # U4

Low 0 0.0 0 0.0 0 0.0 a 0.0
Moderate [E] 424 Ly 424 2 4040 1 500
Middle 3 30.8 45 rol 3 60.0 1 300
Upper 45 26.7 45 2749 0 0.0 0 0.0
TUnknown 0 0.0 0 0.0 0 0.0 a 0.0
Total AA 172 100,10 165 100.0 5 100.0 2 100.0
Percentage of Total Farms: 9.9 29) 12

Sewrce: 2023 FFIEC Census Data

2023 Dun & Bradsireer Data
2006-2020 U5, Census Bureaw: American Communin
ntages m a not ionl 1000 percent dug fo
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According to 2020 ACS data, the bank’s Wilmington, NC AA has a population of 422,598, including
110,465 families. The median housing value is $235,063, while the median gross rent is $1,035.
Within the assessment area, the owner-occupancy rate equals 52.7% which is less than the state rate
of 56.5%. The percentage of families living below the poverty level in the assessment area (8.1%) is
less than the rate for the state (10%). Within the assessment area, the owner-occupancy rate equals
52.7%, which is less than the state level (56.5%). The AA’s median family income ($75,808)
significantly increased from 2015 to 2020, as well as all counties in the AA. Notably Pender County,
NC experienced significant increase of 22% from 2015 to 2020. The AA’s level of increase
approximated the state of North Carolina’s percent change and is greater than the overall state level.

Wilmington, NC MSA Population Change

Area 2015 Population|2020 Population |Percent Change
Wilmington, NC MSA 384,183 422,598 10.0%
Brunswick County, NC 115,926 136,693 17.9%
New Hanover County, NC 213,091 225,702 5.9%
Pender County, NC 55,166 60,203 9.1%
North Carolina 9,845,333 10,439,388 6.0%
Source: 2011-2015 U.S. Census Bureau American Community Survey
2020 U.S. Census Bureau Decennial Census

As indicated in the table above, population within the assessment area increased from 2015 to 2020,
as well as all counties that make up the AA. The AA’s percent increase was greater than the overall
state of North Carolina’s increase.

Wilmington, NC MSA Employees by Industry
2022 - Q4(2023 - Q1{2023 - Q2(2023 - Q3(2023 - Q4(2024 - Q1|2024 - Q22024 - Q3
Government
Government Total, all industries 23233 23,147 22,774 21,609 23,817 23,718 23,055 20,854
Private Sector|

Private Sector Total, all industries 155274 155519 161,200 161,856 161,250 158,604 165,033 164,920
Agriculture, forestry, fishing and hunting 120* 346* 860* 528* 418* 530* 897* 549%
Mining, quarrying, and oil and gas extraction 16* 7* 30* 19* 8* 20%* 19* 19%
Utilities 1,305% 1,298* 1,291* 1,294* 1,293* 1,308* 1,274* 1,267*
Construction 13,392 13,858 13,947 14,054 14,297 13,970 14,125 14,009,
Manufacturing 7,825 8,230 8,360 8,479 8,428 8,637 8,627 8,671
Wholesale trade 5,517 5412 5,443 5,615 5,568 5,420 5,552 5,505
Retail Trade 24,107 23,635 24287 24322 24,806 24,264 24713 24,862,
Transportation and warehousing 5,020* 4,773* 4.810* 4,708* 4,994* 4,525%* 4,668* 4,577*
Information 3,290 2,985 2,981 3,009 3,006 3,010 3,018 3,054
Finance and insurance 4,738 4927 4,785 4,762 4,762 4,702 4,754 4,762]
Real estate and rental and leasing 4299 4,556 4,682 4,747 4,528 4231 4,505 4,610
Professional and technical services 11,337*%  11,545* 11,514* 11,995 12,212 12,456 12,580 12,460
Management of companies and enterprises 738* 562* 570* 549* 542% 538* 552* 539%
Administrative and waste services 10,402 10,493 11,164 10253* 9,908* 9458* 9,999* 9,851%
Educational services 2,022 1,998 2,029 1,947 2,074 2,056 2,072 1,961
Health care and social assistance 26,576 26,963 27,287 27,743 28,426 28,494 28,765 29,216
Arts, entertainment, and recreation 3,804 3,764 4,494 4,640 4,166 4,074 4,886 5,016
Accommodation and food services 23,795 23,358 25,607 25931 24,503 23,800 26,561 26,547
Other services, except public administration 5,607 5,679 5,982 6,182 6,088 5,961 6,239 6,246
Public administration 0 0 0 0 0 0 0 0

Unclassified 0 0 0 1 0 0 0

Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages
* indicates that some or all of the data for this category was suppressed for confidentiality reasons

The bank’s market area offers a variety of employment opportunities. In addition to local
government and school boards, major employers include those within the retail trade, health care and
social assistance, and accommodation and food industries. According to the community contact, the
area relies on tourism and seasonal work.
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Wilmington, NC MSA Unemployment Rates
Area 2020 | 2021 | 2022 | 2023 | 2024

Wilmington, NC MSA 7.5%| 4.8%| 3.8%]| 3.6%| 3.5%
Brunswick County, NC 8.2%| 5.6%| 4.4%| 4.0%| 4.1%
New Hanover County, NC 7.4%| 4.5%]| 3.5%| 3.4%]| 3.3%
Pender County, NC 6.6%| 4.4%| 3.6%| 3.3%| 3.3%
North Carolina 7.2%| 4.9%]| 3.7%| 3.5%| 3.6%
Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020 and have
remained relatively stable in 2024, with the most areas experiencing a slight decrease which is
converse to the overall state level. The community contact stated that employment opportunity was
not an issue in the area as the population and economy grow.

Wilmington, NC MSA Housing Cost Burden
Cost Burden - Renters Cost Burden - Owners

Area Low Income [Moderate Income|All Renters| Low Income |Moderate Income|All Owners
Wilmington, NC MSA 74.3% 47.6% 45.0% 62.6% 34.4% 20.8%
Brunswick County, NC 71.8% 35.8% 40.8% 64.3% 29.1% 21.5%
New Hanover County, NC 75.8% 53.5% 46.5% 64.4% 39.5% 20.5%
Pender County, NC 67.4% 24.1% 40.4% 53.4% 35.8% 20.4%
North Carolina 74.3% 44.0% 41.3% 57.5% 30.2% 17.8%
Cost Burden is housing cost that equals 30 percent or more of household income
Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

With the exception of Pender County, the housing cost burden for both renters and owners is
comparable to the burden at the overall state level. The community contact stated that as the
population, of primarily retirees and remote professionals, grows, affordable housing supply in the
area has been limited. New construction and housing for the influx of population has grown and
affordable housing development is not a priority.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE WILMINGTON,
NC MSA ASSESSMENT AREA:

LENDING TEST

The bank’s Lending Test performance is considered good overall in the assessment area. Factors
supporting these conclusions include:

e The volume of lending activity reflects a good level of responsiveness within the assessment area.
e Geographic distribution performance is considered good overall.

e Borrower distribution performance is considered good overall.

¢ Lending to low-income people, areas, and very small businesses is considered good overall.

e The bank made an adequate level of community development loans within the assessment area
during the evaluation period.
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Lending Activity

The bank’s volume of lending activity reflects a good level of responsiveness within the assessment
area. During 2022 and 2023, the bank reported 84 HMDA loans totaling $39.9 million and 174 small
business loans totaling $33.1 million in the Wilmington, NC MSA Assessment Area.

The bank’s lending as measured by number and dollar volume within the assessment area (2.2% and
1.9%, respectively) approximated the proportion of bank deposits (1.7%) within the assessment area
and the percentage of area branches (1.4%).

According to 2023 aggregate data, UB ranked 48 out of 427 reporters in HMDA lending with a less
than 1% market share, and it ranked 17 out of 91 reporters in small business/small farm lending
volume with a less than 1% market share. The bank’s HMDA and CRA market share rankings
indicate its lending activity performance is good within the Wilmington, NC MSA Assessment Area.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs. Examples of such programs were described in the discussion of the overall institution.

Geographic Distribution of Loans

The bank’s geographic distribution performance is good overall. Geographic distribution
performance is considered excellent for HMDA lending and good for small business lending. In
reaching an overall conclusion, greater weight is placed on small business lending as the volume of
lending was greater.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered excellent overall.
Performance of the bank’s home purchase loans is excellent, refinance performance is excellent, and
home improvement performance is very poor. In reaching the overall HMDA lending conclusion,
greater weight was given to the bank’s performance for the home purchase lending category because
of the significantly larger volume of lending.

While the bank originated multifamily loans during the evaluation period, no further analysis was
conducted for this category given the small volume of such loans.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Wilmington, NC MSA
Bank And Aggregate Loans By Year

Geographic 1022 2023 Owner Occupied
Icome Level Bauk Asgz Bauk Asgz Bauk Agz Bauk Agz Units %

& B | 20 | (000} $og | g0y & B | 20 | S(000) $ 0y g 0

Home Purchase Loans

Low 1 31 § 30 11 0.2 2 B2 13 327 B2 R 18
Moderate T 116 114 1347 6.7 Be 3 173 218 716 11 BE 243
Middle I 387 457 5.658 370 419 1 B2 473 E)Y 48 444 3E4
Upper ] 33 109 6,771 3 409 4 354 19 4,882 759 3E4 349
Tnknown o I 05 4] oD o4 4] oD 0.5 4] o0 05 07
Tract-Unk o oo o o oo 0.0 o o0 0.0 o oo oo

Total 31 0D XD BIes| X0D| D00 nj oo D00 6433 DoO( XD X0
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Home Improvement Loans

Low o oo e 4] oD 0.5 4] 0.0 0.6 4] 0.0 03 18
Moderate o I 53 ] I a0 ] 0.0 El ] 0.0 nz 243
Middle 3 300 376 257 ne 337 3 0.0 3E9 343 440 324 3E4
Upper T iy 458 1735 BET1 56 2 400 420 436 560 55.0 349
Tnknown o oo 0.5 4] oD 0.7 ] 0.0 0.5 4] 0.0 HE] 0.7
Tract-Unk o oo oD 4] oD 0.0 ] 0.0 0.0 ] 0.0 0.0

Total Bl 00| 00D 19621 KOO| BOO 5] Doo| W00 T D00 X0 0.0

Multifamily Lo ans !.Iu%ti.-fnmﬂ}'
- Units U
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Upper o oo B3 4] oD K4 1] oo 111 2632 oo B4 08
Tnknown o I oD ] I 0.0 ] 0.0 0.0 ] 0.0 0.0 03
Tract-Unk 0 1] 00 0 o0 0.0 ] 0.0 0.0 ] 0.0 0.0
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Home Purchase

The geographic distribution of home purchase lending is excellent overall. Performance during 2022
was good and excellent in 2023. While lending volume is greater in 2022, the overall conclusion is
driven by the strength of performance in 2023.

UB’s lending in low-income tracts in 2022 (3.2%) exceeded both the percentage of owner-occupied
units (1.8%) and the aggregate lending level (1.6%) in the assessment area. The bank’s lending in
moderate-income tracts (22.6%) was slightly below the percentage of owner-occupied units (24.3%)
in the area and above the aggregate lending level (21.4%). Overall UB’s performance in 2022 is
considered good.

In 2023, the bank’s performance is stronger than its performance in 2022 and is considered excellent
overall. During the year, the bank’s lending in low-income tracts (18.2%) significantly exceeded
both the percentage of owner-occupied housing units (1.8%) and the aggregate lending level (1.3%).
In moderate-income tracts, bank lending (27.3%) was also greater than the percentage of owner-
occupied housing units (24.3%) and the aggregate lending level (21.8%).

Refinance
The geographic distribution of refinance lending is excellent overall. Performance during 2022 and
2023 is considered excellent.

UB’s lending in low-income tracts in 2022 (7.1%) exceeded both the percentage of owner-occupied
units (1.8%) and the aggregate lending level (1.7%) in the assessment area. The bank’s lending in
moderate-income tracts (21.4%) lagged the percentage of owner-occupied units (24.3%) in the area
and is comparable to the aggregate lending level (21.6%). Overall UB’s performance in 2022 is
considered excellent and the performance in 2023 is similar.

Home Improvement
The geographic distribution of home improvement lending is very poor. The performance for both
years 2022 and 2023 was very poor.

UB made no home improvement loans in low-or moderate-income tracts in 2022 or 2023. Overall
UB’s performance is considered very poor.

Small Business Lending

The geographic distribution of small business lending is good. Both 2022 and 2023 lending
performance is good.
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Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Wilmington, NC MSA

Bank And Aggregate Loans By Year
Geographie 21022 2023 Total
]:ZT_:T Bank Agg Bank Agg Bank Agg Bank Agg Busi;:sses
# #%0 | #% | 3(000) | 5% | 5% # #%o | #%0 | S(000) | 3% | 5%
Low 3| 64 346 @33 33| 47 j| 32 34 1| 33 3% 41
Moderate 23 293 297 4089 233| 343 23 240 289 3496 224| 333 20.8
Middle 11 141 31.6| 3403 194 244 20( 0.8 323 3441 221 273 304
Upper 30 300 340] 9107 318 354 48( 300 346 8127 322 344 331
Unknown o) 00 05 0] 00| 04 0 00] 03 o) 00 06 0.6
Tract-Unk o) 00 06 0] 00 0.5 0 00 03 o) 00 01
Total 78] 100.0] 100.0] 17,534] 100.0] 100.0§ 86| 100.0{ 100.0{ 135.380] 100.0) 100.0 100.0

Somrce: 2023 FFIEC Census Data
3 Dur & Bradsireer Data

2023
2016-2020 US. Censur Bureau: American Community Suwrvey
Note:  Parcenrager may not total 100.0 percent die 1o rounding

The bank’s performance during 2022 is considered good. Bank lending in low-income tracts (6.4%)
exceeded both the percentage of area businesses in such tracts (4%) and the aggregate lending level
(3.6%). Bank lending in moderate-income tracts (29.5%) was comparable to both the percentage of
area businesses in such tracts (29.7%) and the aggregate lending level (29.7%). Performance in 2023
is similar.

Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different
Sizes

The bank’s borrower distribution performance is good overall. Performance for both HMDA and
small business lending is considered good.

Home Mortgage Lending

The borrower distribution performance of home mortgage lending is good. Performance of the
bank’s home purchase loans is good, refinance performance is excellent, and home improvement
performance is very poor. In reaching the overall HMDA lending conclusion, greater weight was
given to the bank’s performance for the home purchase lending category due to the significantly
larger volume of lending.
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Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Wilmington, NC MSA
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Ags I Bank Ags Bank Ageg |Family ncome %%
& gop | 2on | sp000) | S | Sue I & | gop | 20p | S(000) | St | S
Home Purchase Loans
Low 1 32 43 5 OB l;I 1 2.1 18 B 12 1]] 7
Moderate 4 ne K1 L 6.0 E'I 2 112 51 540 B4 BO 174
Middle 4 ne B2 1345 BE bl 0 i TH B4 0 o0 K7 Al
Upper 1 5E1 476 1425 T4T :“'-EEI 3 173 54 lomm FLt 572 408
Unknown 4 ne BT 1485 o7 E;I 5 455 B3 5.B98 G606 EO 00
Total 31 00O X0 52045 L D 3' n| 0o g 5435 LT X0 LY
Eefinance Loan
Low 0 oo 04 0 oo ::'I 0 oo 5 0 oo 55 X7
Moderate 5 357 o5 1085 319 ]:'I 3 375 B3 B T JEE] Ir4
Middle 1 11 205 X L] Ell 0 oo 205 0 oo B5 B
Upper T 500 364 f24 423 4'4' 4 500 344 1530 537 435 408
Unknown 1 71 5.1 485 KT E:I 1 5 51 51 6 113 0D
Total B 000 X0 3295 000 LEE 3' B 000 L 1848 000 LT L
Home Improvement Loans
Low 0 o0 45 0 ] 33' 0 TH 53 0 o0 27 X3
Moderate 0 o K3 0 o 'll 1 200 ITg 58 T4 4 4
Middle 0 oo 103 0 ] EEI 2 400 3.0 1 55 B3 08
Upper b LT 564 2:l L &7 iI 1 00 423 2500 311 5 408
Unknown 0 o0 45 0 ] Ell 1 FLiTH 3 350 449 5 0D
Total X oo 000 oel 000 jEF SI 5 000 000 T oo X 3" 000
Total Home Morigage Loans
Low 2 34 6.0 115 10 lil 1 40 4B ] 0.8 1% X3
Moderate 3 55 55 1827 23 ;'I T 180 51 1651 B0 BB 174
Middle 5 BG B4 1442 ae b4| 1 BO B3 1 12 Ha o g
Upper 37 638 482 15371 732 57 3' B 310 & 3.687 339 56 408
Unknown 5 26 LnEe 1271 o4 E:I T 180 < 4.748 441 B3 00
Total 5B 000 000 11003 00 EEJI 15 000 LT 0287 LT 000 EELE
Sowrce: 2023 FFIEC Census Data
2016-2020 US. Census Bureau: Americarn Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Mudtifarmily loans are not included in the borrower distribution analsis

Home Purchase

The borrower distribution of home purchase lending is good overall. Performance in 2022 is
considered adequate, while performance in 2023 is considered excellent. Greater weight is placed on
performance during 2022 as there was a greater volume of lending.

During 2022, the bank’s performance is considered adequate. The bank’s lending to low-income
borrowers (3.2%) lagged both the percentage of low-income families (22.2%) and the aggregate
lending level (4.3%). Bank lending to moderate-income borrowers (12.9%) also lagged both the
percentage of moderate-income families (17.4%) and the aggregate lending level (14.1%).

During 2023, the bank’s performance is stronger than 2022 and is considered excellent. The bank’s
lending to low-income borrowers (9.1%) lagged the percentage of low-income families (22.2%) but
significantly exceeded the aggregate lending level (2.8%). Bank lending to moderate-income
borrowers (18.2%) approximated the percentage of moderate-income families (17.4%) and exceeded
the aggregate lending level (13.1%).
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Refinance
The borrower distribution of refinance lending is excellent overall. Performance during 2022 and
2023 are both excellent.

UB’s refinance performance during 2022 is considered excellent. The bank made no loans to low-
income borrowers during 2022. However, bank lending to moderate-income borrowers (35.7%)
significantly exceeded the percentage of moderate-income families (17.4%) and the aggregate lending
level (19.6%). Performance during 2023 is similar.

Home Improvement

The borrower distribution of home improvement lending is very poor. The performance during 2022
was very poor and adequate in 2023. Greater weight is placed on performance during 2022 as there
was a significantly greater volume of lending.

UB’s refinance performance during 2022 is considered very poor as the bank made no loans to low-
or moderate-income borrowers.

UB’s refinance performance during 2023 is considered adequate. While UB made no loans to low-
income borrowers, bank lending to moderate-income borrowers (20%) exceeded both the percentage
of area moderate-income families (17.4%) and the aggregate lending level (17.8%).

Small Business Lending

The borrower distribution performance of home mortgage lending is good overall. When considering
performance by year, the bank’s performance during 2022 is good and excellent during 2023.
Performance during 2022 is weighed heavier due to the larger dollar volume of lending.
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Wilmington, NC MSA
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“g::gge
# #0g | #00 | 5(000) | 3% | 5% # #09 | #0%0 | 5(000) | 5% | 500
By Revenue
51 Million or Less 43| 551 539 7731 441 402 63| 65.6| 544 11732 754 377 923
Over 51 Million 24| 308 5463 312 30 313 3,333 2238 6.6
Revenue Unknown 141 4338 247 3 il 275 1.3
Tatal 78| 100.0 17,334 100.0 86| 100.0 15,380 100.0 0.0
By Loan Size
£100,000 or Less IR 487 939 2179 124 405 61| 633 44 3330 214 463
$100,001 - 250,000 200 236 3.0 3673 210/ 134 15 136 31| 2633 17.0] 130
Srien oSt 20| 256| 31| 116%| 666 261 20| 208 25| 9397 618 385
Total 78| 100.0| 100.0( 17334 100.0{ 1000 06| 100.0 1000 15.380( 1000 100.0
By Loan Size and Revenues 31 Million or Less
$100,000 or Less 25| 381 1310 169 321 308 68| 133
£100,001 - $250,000 11{ 256 2035 263 14 222 2403 204
R 7| 163 1396 367 17{ 270 7781|662
Tatal 43] 100.0 1.731) 100.0 63| 100.0 11752| 100.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
2006-2020 US. Census Buwreau: American Community Swrvey

Note:  Parcemtages may wot total 100 0 percent due to rounding

During 2022, UB’s performance is considered good. UB’s lending to businesses with annual
revenues of $1 million or less (55.1%) lagged the percentage of area businesses having revenues of
$1 million or less (92.3%) and slightly exceeded the aggregate lenders’ percentage of such lending
(53.9%). The remaining percentage of small businesses reported by the aggregate lenders either had
revenue exceeding $1 million per year or revenues were unknown. With respect to the distribution by
loan amount, 48.7% of the bank’s small business loans were in amounts of $100,00 or less compared
to 93.9% of such lending by the aggregate reporters.

During 2023, UB’s performance is excellent. Bank lending to businesses with annual revenues of $1
million or less (65.6%) lagged the percentage of area businesses having revenues of $1 million or less
(92.3%) but exceeded the aggregate lenders’ percentage of such lending (54.4%). The remaining
percentage of small businesses reported by the aggregate lenders either had revenue exceeding $1
million per year or revenues were unknown. With respect to the distribution by loan amount, 63.5%
of the bank’s small business loans were in amounts of $100,00 or less compared to 94.4% of such
lending by the aggregate reporters.

Community Development Lending

The bank provided an adequate level of CD loans in this assessment area during the evaluation
period. Three community development loans totaling approximately $55,000 were originated in the
assessment area providing funding for an organization with a primary purpose is the provision of
services to low- and moderate-income individuals.

Information from an individual knowledgeable of the local community and review of performance
evaluations of other banks operating in this assessment area indicate that CD lending opportunities
are reasonably available within the assessment area. The bank faces no constraints in being able to
originate and fund CD loans.
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INVESTMENT TEST
The bank’s Investment Test performance is rated High Satisfactory overall in the Wilmington, NC
assessment area. Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position.

e The bank makes occasional use of innovative and/or complex investments

e The bank exhibits good responsiveness to the credit and CD needs of its assessment areas.
One investment totaling approximately $1.4 million in an LIHTC project directly benefited the
assessment area. The bank made qualified investments in the form of donations focused on

community services targeted toward low- and moderate-income individuals and the promotion of
economic development.

Investments, Grants, Donations
Wilmington, NC MSA Assessment Area

Community Development Purpose # | $(000)
Affordable Housing 1] 1,384
Community Services - -

Economic Development - -
Revitalization and Stabilization - -
Donations & Grants 2 6
Total 3] 1,390

The AA investment test conclusion reflects UB’s local qualified investments and donations along
with its institutional and statewide qualified investments that can include this assessment area. More
weight was placed on the previously described investments benefiting the statewide and regional
area.

SERVICE TEST
The bank’s Service Test performance is rated High Satisfactory overall in the assessment area.
Factors supporting this conclusion include:

e Branch locations and alternative delivery systems are unreasonably inaccessible to portions of
the bank’s various geographies and to individuals of different income levels in the assessment
area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank provided a relatively high level of community development services.
Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs, drive-through facilities, and online
and mobile banking, are unreasonably inaccessible to portions of the bank’s various geographies and
to individuals of different income levels in the assessment area. The bank has three branches in the
AA which are all located in upper-income census tracts. The bank has no branch or ATM locations
in low- and moderate-income census tracts despite 4.6% and 29.2% of households in the assessment
area being located in those tracts, respectively.
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Changes in Branch Locations

The bank did not open or close any branch offices in the assessment area during the evaluation period.

Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas. Additionally, alternative
delivery systems are available through various avenues including 24-hour ATM access, and online and
mobile banking including phone services that are offered by the bank.

Community Development Services

During the evaluation period, the bank provided a relatively high level of community development
services. Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are reasonably available within the assessment area.

CRA Service Type #
Wilmington, NC MSA Assessment Area Activities
Affordable Housing 1
Community Services 9
Economic Development 1
Revitalize & Stabilization 0
Total Services 11

Twenty-five bank employees provided approximately 610 hours of community development services
during the evaluation period to 11 different organizations in the assessment area. Bank employees
utilized their financial expertise and served in various capacities for the organizations, including being
board members, committee members, and providing financial literacy education and training.
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DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE GREENVILLE-KINSTON-
WASHINGTON, NC ASSESSMENT AREA

The bank’s Greenville-Kinston-Washington, NC assessment area consists of Beaufort County, NC,
Pitt County, NC, and Lenoir County, NC. The bank operates seven of its 218 (37 in North Carolina)
branches in the AA. Due to OMB changes, the bank’s assessment area makeup changed from 2023
to 2024. Lenoir County, NC moved out of the assessment area and into the Lenoir, NC NonMSA
assessment area in 2024. This did not impact the bank’s lending performance since the years 2022
and 2023 were reviewed; however, CD activity was allocated appropriately if the activity took place
in the year 2024 or 2025.

As of 2024, UB ranked 7 out of 13 financial institutions in local deposit market share according to
data compiled by the FDIC and held 7.5% of the assessment area’s deposits.

Community Contact

A local government official was contacted during the evaluation to discuss area economic conditions
and community credit needs. The individual stated that there is a need for new housing and
affordable housing in the area. There are multiple affordable housing programs offered and
administered in the county but the supply of affordable housing is not equivalent to the demand.
There is also opportunity for financial institutions to participate in helping fund rehabilitation and
repairs to local government facilities and utilities including schools. The contact stated that financial
institutions in the area have been responsive, and opportunities for such institutions include continued
investments in housing and infrastructure.
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Demographic Data
2023 Greenville-Kinston-W as hington, NC A A Demographic s
Families = Poverty Level F amilies by F amily
Hcome Categories Tract Diztribution F amilies by Tract Income a5 Y of F amilies E‘ Tract Im?mem
# % # % # Y # %
Low 4 56 2,882 41 1005 MY 15,195 218
Moderate 13 18.1 8,859 127 2052 232 12178 17.5
Middle 4 472 38,182 48 4403 115 3,565 19.5
Upper 17 23.6 18,05 26.0 1,598 8.8 28,739 41.2
Unknown 4 36 1,660 24 434 26.1 a 0.0
Total AA T2 100.0 62677 100.0 9492 136 62,677 100.0
e Housing Type by T ract
Units by Owmer-occupied Rental Vacant
JE # %% by tract | % by umat # %% by umnit # %% by umat
Low 6,531 1008 15 154 4305 659 1218 18.6
Moderate 19 105 6.253 0.6 327 9372 441 3430 18.2
Middle 68,290 36,967 56.7 1 23132 339 §.191 12.0
Upper 33,596 20,069 30.8 57 8083 4.1 3444 16.2
TUnknovwn 6,675 876 13 131 4,331 9 1468 220
Total AA 134,197 65,173 100.0 48.6 49,213 367 19,801 148
Buszinezzez by Tract & Revenue Size
Total Businesses by Tract
Lez=z T ham or= 51 Million Over 51 Million Eevenue Not Reported
# Y # % # L # %
Low 380 37 346 3.6 44 33 4 3.0
Moderate 1,562 14.7 1398 144 139 18.5 25 18.5
Middle 5433 513 45063 511 404 33.7 66 489
Upper 2,888 273 2,699 278 150 199 39 239
TUnknown 323 0 303 31 19 2.5 1 0.7
Total AA 10,596 100.0 9,709 100.0 =2 100.0 135 100.0
Percentage of Total Buzsineszses: 01.6 71 L3
Farms by Tract & Revenue Size
Total Farms by Tract
Lezs T han or= 51 Million Over 51 Million Revenue Not Reported
# U # £ # b # U
Low 0 0.0 0 0.0 0 0.0 a 0.0
Moderate 32 16 3l 7.8 1 5.0 a 0.0
Middle 41 374 224 577 10 30 2 6.7
Upper 145 34.5 135 340 g 4540 1 333
TUnknown 2 0.5 2 0.3 0 0.0 a0 0.0
Total AA 420 1000 97 100.0 30 10010 3 1000
Percentage of Total Farms: 945 45| 07
Source: 2023 FFIEC Cencur Dara
2023 Dun & Bradsreer Data
2006-2020 LS. Censis Bureaw: Amertcan Community Surmey
Now ntages m ay not ionl 1000 percent dug to reundmng
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According to 2020 ACS data, the bank’s Greenville-Kinston-Washington, NC AA has a population of

270,017, including 69,677 families. The median housing value is $122,496, while the median gross
rent is $751. Within the assessment area, the owner-occupancy rate equals 48.6% which is less than
the rate in the state (56.5%). The percentage of families living below the poverty level in the
assessment area (13.6%) is slightly greater than the rate for the state (13.1%). The AA’s median
family income ($61,342) increased from 2015 to 2020 at a percent change greater than the overall
MSA area, but below the overall state of North Carolina.

Greenville-Kins ton-Was hington, NC Population Change

Area 2015 Population|2020 Population [Percent Change
Beaufort County, NC 47,561 44,652 -6.1%
Lenoir County, NC 58,782 55,122 -6.2%
Pitt County, NC 173,798 170,243 -2.0%
Greenville, NC MSA 173,798 170,243 -2.0%
North Carolina 9,845,333 10,439,388 6.0%
Source: 2011-2015 U.S. Census Bureau American Community Survey
2020 U.S. Census Bureau Decennial Census

As indicated in the table above, population within the area declined from 2015 to 2020 and declined
within the counties making up the AA as well. In general, the population decline in the AA exceeded
the population decline in the greater MSA. Conversely, the state of North Carolina experienced a

population increase.

Greenville-Kinston-Washington, NC Employees by Industry
2022 - Q4(2023 - Q1]2023 - Q2]2023 - Q3(2023 - Q4(2024 - Q1]2024 - Q2]|2024 - Q3
Government
Government Total, all industries 32,753 32,785 32,728 31,277 33,293 33,470 33,556 32,156
Private Sector

Private Sector Total, all industries 92,220 91,342 91,775 92,081 93,543 92,048 92,679 92,294
Agriculture, forestry, fishing and hunting 0* 0* 0* 0* 0* 0* 0* 0*
Mining, quarrying, and oil and gas extraction| 0* 0* 0* 0* 0* 0* 0* 0%
Utilities 105* 102* 104* 104* 105* 270* 257* 255%
Construction| 6,251 6,368 6,422 6,577 6,730 7,015 7,239 7,296
Manufacturing 17,394 17,343 17,200 17,272 17,105 17,091 16,960 16,930
Wholesale trade 3,746 3,753 3,739 3,649 3451 3,363 3,341 3,381
Retail Trade 14,674 14,260 14,166 14,295 14,621 13,829 13,724 13,709
Transportation and warehousing 2,816* 2,536* 2,677* 2,703* 3,132* 2,935* 2,854* 2,827*
Information 677 693 653 626 634 624 618 622
Finance and insurance 2,259 2,195 2,103 2,071 2,093 2,037 2,027 2,015
Real estate and rental and leasing 1,367 1,381 1438 1,413 1,430 1,333 1,378 1,397
Professional and technical services 2,994 3,166 3,136 3,111 3,186 3,508 3,535 3,497
Management of companies and enterprises 1,109 1,121 1,135 1,176 1,192 1,231 1,245 1,244
Administrative and waste services 7,199 7,074 7,169 7219 7,183 6,607 6,873 6,841
Educational services 1,190 1,262 1,225 1,151 1,257 1,265 1,181 1,086
Health care and social assistance 13,591 13,372 13,454 13,620 14,008 13,885 14,083 14,071
Arts, entertainment, and recreation 851 800 993 946 915 898 1,025 1,019
Accommodation and food services 11,828 11,716 11,807 11,760 11,962 11,857 11,919 11,796
Other services, except public administration 2,380 2,464 2,548 2,596 2,706 2,639 2,695 2,651
Public administration 0 0 0 0 0 0 0 0|

Unclassified 0 0 0 0 0 0 0

Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages
* indicates that some or all of the data for this category was suppressed for confidentiality reasons

The bank’s market area offers a variety of employment opportunities. In addition to local
government and school boards, major employers include those within the manufacturing, retail trade,
and health care and social assistance industries.
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Greenville-Kinston-Washington, NC Unemployment Rates
Area 2020 | 2021 | 2022 | 2023 | 2024
Beaufort County, NC 6.3%| 4.9%| 3.9%| 4.0%| 3.7%
Lenoir County, NC 6.9%| 5.7%| 4.1%| 3.9%| 3.9%
Pitt County, NC 7.2%| 5.5%| 4.2%| 4.1%| 4.0%
Greenville, NC MSA 7.2%| 5.5%| 4.2%| 4.1%| 4.0%
North Carolina 72%| 4.9%]| 3.7%]| 3.5%| 3.6%
Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020 and have
stabilized in 2024. The rate in the underlying counties is generally comparable to rate is equivalent to
the MSA rate and slightly above the overall state of North Carolina.

Greenville-Kinston-Washington, NC Housing Cost Burden
Cost Burden - Renters Cost Burden - Owners

Area Low Income |Moderate Income|All Renters| Low Income [Moderate Income| All Owners
Beaufort County, NC 61.3% 56.0% 42.5% 65.8% 34.5% 23.6%
Lenoir County, NC 71.0% 35.9% 38.8% 56.0% 24.6% 19.3%
Pitt County, NC 77.2% 45.5% 45.3% 70.4% 44.3% 18.5%
Greenville, NC MSA 77.2% 45.5% 45.3% 70.4% 44.3% 18.5%
North Carolina 74.3% 44.0% 41.3% 57.5% 30.2% 17.8%
Cost Burden is housing cost that equals 30 percent or more of household income
Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

With the exception of Beaufort County, which has a lower housing cost burden for both renters and
owners, the housing cost burden in the other counties is comparable to the burden at the state level.

The data suggests that homeownership is slightly more affordable in the assessment area than in the
greater MSA.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE GREENVILLE-
KINSTON-WASHINGTON, NC ASSESSMENT AREA:

LENDING TEST

The bank’s Lending Test performance is considered good overall in the assessment area. Factors
supporting these conclusions include:

e The volume of lending activity reflects a good level of responsiveness within the assessment
area.

e Geographic distribution performance is considered good overall.
e Borrower distribution performance is considered good overall.
¢ Lending to low-income people, areas, and very small businesses is considered good overall.

e The bank made a relatively high level of community development loans within the assessment
area during the evaluation period.

Lending Activity

The bank’s volume of lending activity reflects a good level of responsiveness within the assessment
area. During 2022 and 2023, the bank reported 179 HMDA loans totaling $41.6 million, 99 small
business loans totaling $14.2 million, and 0 small farm loans in the assessment area.

The bank’s lending as measured by number and dollar volume within the assessment area (2.4% and
1.5%, respectively) approximated the proportion of bank deposits (1.5%) within the assessment area
and the percentage of area branches (3.2%).
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According to 2023 aggregate data, UB ranked 18 out of 305 reporters in HMDA lending with a 1.2%
market share, and it ranked 20 out of 74 reporters in small business/small farm lending volume with a
less than 1% market share. The bank’s HMDA and CRA market share rankings indicate its lending
activity performance is good within the Greenville-Kinston-Washington, NC Assessment Area.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs. Examples of such programs were described in the discussion of the overall institution.

Geographic Distribution of Loans

The bank’s geographic distribution performance is good overall. Geographic distribution
performance is considered excellent for HMDA lending and adequate for small business lending. In
reaching an overall conclusion, heavier weight is placed on HMDA lending as the volume of lending
was greater.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered excellent overall.
Performance of the bank’s home purchase loans is excellent, refinance and home improvement
performance is poor, and multifamily performance is adequate. In reaching the overall HMDA
lending conclusion, greater weight was given to the bank’s performance for the multifamily and home
purchase lending categories.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Greenville Kinston-Washington, NC

Bank And Aggregate Loans By Year

Geographic

10212 2023

Owner Occupied

Income Level Bauk Age Bauk Azs Bank Ags Bank Ags Units %
& £y | 0% | S{00D) § 0y £y & | £y | 0% | S{00D) $0g %
Home Purchase Loans
Low 4] 08 13 623 TR 0.7 ] o0 37 ] 0.0 32 15
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Home Purchase

The geographic distribution of home purchase lending is excellent overall. Performance during 2022
was excellent and good in 2023, with lending in 2022 being weighted more heavily due to a larger
volume of lending.

UB’s lending in low-income tracts in 2022 (20.8%) substantially exceeded both the percentage of
owner-occupied units (1.5%) and the aggregate lending level (1.3%) in the assessment area. The
bank’s lending in moderate-income tracts (8.3%) was slightly below both the percentage of owner-
occupied units (9.6%) in the area and the aggregate lending level (9.7%). Overall UB’s performance
in 2022 is considered excellent.

In 2023, the bank’s performance is not as strong as its performance in 2022 and is considered good
overall. The bank originated no home purchase loans in low-income tracts. Conversely, in moderate-
income tracts, bank lending (17.1%) was significantly greater than the percentage of owner-occupied
housing units (9.6%) and the aggregate lending level (8.3%).

Refinance

The geographic distribution of refinance lending is poor overall. Performance during 2022 is poor
and adequate in 2023, with lending in 2022 being weighted more heavily due to a larger volume of
lending.

UB’s lending in low-income tracts in 2022 (3.8%) exceeded both the percentage of owner-occupied
units (1.5%) and the aggregate lending level (1.1%) in the assessment area. The bank made no loans
in moderate-income census tracts in 2022. Overall UB’s performance in 2022 is considered poor.

UB’s lending in low-income tracts in 2023 (8.3%) substantially exceeded both the percentage of
owner-occupied units (1.5%) and the aggregate lending level (2.7%) in the assessment area. On the
other hand, the bank made no loans in moderate-income census tracts in 2023. Overall, UB’s
performance is considered adequate.

Home Improvement

The geographic distribution of home improvement lending is poor. The performance for 2022 is
adequate while performance for 2023 is very poor, with lending in 2023 being weighted more heavily
due to a larger volume of lending.

UB made no loans to low-income census tracts in 2022. However, the bank’s lending in moderate-
income tracts (5.9%) was slightly below the percentage of owner-occupied units (9.6%) in the area
and mirrored the aggregate lending level (5.9%). Overall UB’s performance in 2022 is considered
adequate.

UB made no home improvement loans in low-or moderate-income tracts in 2023 making UB’s
performance very poor.

Multi-family

The geographic distribution of multifamily lending is adequate overall. Performance during 2022
was good and very poor in 2023, with lending in 2022 being weighted more heavily due to a larger
volume of lending.

UB’s lending in low-income tracts in 2022 (11.1%) was comparable to the percentage of multi-family
units (11.5%) and above the aggregate lending level (5.5%) in the assessment area. The bank’s
lending in moderate-income tracts (11.1%) was below both the percentage of multi-family units
(20.2%) in the area and the aggregate lending level (17.8%). Overall UB’s performance in 2022 is
considered good.

In 2023, the bank’s performance is considered very poor overall. The bank made no multifamily
loans in low-income tracts. In moderate-income tracts, bank lending (12.5%) was below the
percentage of multi-family units (20.2%) and significantly less than the aggregate lending level
(42.9%).
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Small Business Lending

The geographic distribution of small business lending is adequate. Performance in 2022 is adequate
and very poor in 2023. with lending in 2023 being weighted more heavily due to a larger volume of
lending.

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Greenville-Kinston-Washington, NC
Bank And Aggregate Loans By Year
Geographie 3032 023 Total
]:cumle Bank Agg Bank Agg Bank Agg Bank Agg BusEsses
eve
# #00 | #%0 [ S(000) | 5% | 5% & #0%9 | &% | 3(000) | 5% | 5%
Low 0 0.0 2 0 0.0 25 0 0.0 22 1] 0.0 3.1 37
Moderate T 109 126 1,238 106 133 201 124 3 01 114 147
Middle 38| 94| 334 1.834) 663 5537 21| 60.0] 53 1088 826) 3583 313
Upper 19 207 281 2,032 231 :5.9' 3| 371 297 416) 173 233 213
Unknown 0 0.0 31 0 0.0 .EI 0 0.0 22 1] 0.0 3 30
Tract-Unk 0 0.0 0.7 0 0.0 E.ZI 0 0.0 0.3 0 0.0 0.1
Total 64| 1000) 100.0| 113824 100.0 ll}l}.l}l 33( 100.0] 100.0 2407 1000 1000 1000
Sowrce: 2023 FFIEC Census Data
2023 Dun & Bradstrest Dara
200 g-2020 ULS. Cersus Burean: Amesrican Community Survey
Note:  Percemtages may wot total 100.0 percent due 1o rounding

The bank’s performance during 2022 is considered adequate. The bank made no loans in low-income
tracts. Bank lending in moderate-income tracts (10.9%) was below both the percentage of area
businesses in such tracts (14.9%) and the aggregate lending level (12.6%).

During 2023, the bank made no loans in low-income census tracts. Bank lending in moderate-income
tracts (2.9%) significantly lagged the percentage of area businesses in such tracts (14.7%) and the
aggregate lending level (12.4%).

Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different Sizes
The bank’s borrower distribution performance is good overall. Performance for HMDA lending is

considered adequate while small business lending is excellent. Greater weight is placed on HMDA
lending due to the larger volume.
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Home Mortgage Lending

The borrower distribution performance of home mortgage lending is adequate. Performance of the
bank’s home purchase loans is adequate, refinance performance is good, and home improvement
performance is adequate. In reaching the overall HMDA lending conclusion, greater weight was
given to the bank’s performance for the home purchase lending category.

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Greenville-Kinston-Washington, NC
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Age I Bank Ags Bank Ageg |Family ncome %%
& gop | 2on | sp000) | S | Sue I & | gop | 20p | S(000) | St | S
Home Purchase Loans
Low 1 1] 49 55 17 4I 2 57 37 158 ERs 16 118
Moderate 3 63 B5 330 41 15 I & 171 B3 100 Ho ns3 Irs
Middle 3 63 128 5B G4 I 5 H3 118 Tk no B4 B3
Upper I 313 403 4153 521 :ll B 119 374 3039 433 459 412
Unknown 26 541 55 1845 35T B I B 400 110 1678 150 09 00
Total 48 LT X0 7976 L D ZI 35 ATH g 6.7 LT X0 LY
Eefinance Loans
Low 2 7 38 05 31 36 0 oo 7 0 oo 4]] 118
Moderate B 308 B3 5BE 174 B35 0 oo B 0 o0 5.7 Irs
Middle 5 B2 135 508 5O 112 0 oo 202 0 oo BO B3
Upper 3 346 412 431 487 T 583 322 113 481 4332 412
Unknown 2 17 11 114 JEXE 5 417 54 1286 519 50 0D
Total 26 000 X0 3386 000 LEEE n 000 L 147% 000 LT L
Home Improvement Loans
Low 1 58 44 0 06 EI 0 TH 55 0 o0 30 118
Moderate 1 ng ni B3 55 '4' 1 B3 54 i 6.7 JIE] 5
Middle 3 6 115 189 BT il 3 100 41 335 E& 200 05
Upper & 519 5832 1018 655 67 n 667 5007 e 7 5605 412
Unknown 2 ne 33 5 o7 b 0 TH 33 0 o0 :1| 0D
Total IT oo 000 1547 000 X0 O B 000 000 55 oo X 3" 000
Total Home Morigage Loans
Low 4 0 5.0 150 18 2'I 2 312 48 135 14 2]] 118
Moderate JE] 5.1 Bl 1003 73 ]lEI B 7 54 10 0l nse Irs
Middle B 51 225 L850 oo 233' B T 118 1061 27 Bl o3
Upper EL: 364 430 6976 508 513' 26 413 405 5541 507 478 412
Unknown 31 313 B3 . 914 178 ]3:' E 3032 Wb 1554 171 B2 00
Total oo 000 000 JERZE 00 EEGI 63 000 LT 09835 LT 000 EELE
Sowrce: 2023 FFIEC Census Data
2016-2020 US. Census Bureau: Americarn Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Multffamily loars are not included in the borrower distribution analsis

Home Purchase
The borrower distribution of home purchase lending is adequate overall. Performance in 2022 is

considered poor and good in 2023.

During 2022, the bank’s performance is considered poor. The bank’s lending to low-income
borrowers (2.1%) lagged the percentage of low-income families (21.8%) and the aggregate lending
level (4.9%). Bank lending to moderate-income borrowers (6.3%) also lagged the percentage of
moderate-income families (17.5%) and the aggregate lending level (16.5%).
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UB’s refinance performance during 2023 is considered good. Bank lending to low-income borrowers
(5.7%) lagged the percentage of low-income families (21.8%) but exceeded the aggregate lending
level (3.7%). Similarly, bank lending to moderate-income borrowers (17.1%) approximated the
percentage of moderate-income families (17.5%) and slightly exceeded the aggregate lending level
(16.2%).

Refinance

The borrower distribution of refinance lending is good overall. Performance during 2022 was
excellent and very poor in 2023. Greater weight is placed on performance during 2022 as there was a
greater volume of lending.

UB’s refinance performance during 2022 is considered excellent. Bank lending to low-income
borrowers (7.7%) lagged the percentage of low-income families (21.8%) but exceeded the aggregate
lending level (5.9%). Bank lending to moderate-income borrowers (30.8%) significantly exceeded
the percentage of moderate-income families (17.5%) and the aggregate lending level (18.3%).

Performance for 2023 is very poor as the bank made no refinance loans to low- or moderate-income
borrowers.

Home Improvement

The borrower distribution of home improvement lending is adequate. The performance during 2022
was good and adequate in 2023. Greater weight is placed on 2023 as there was a slightly larger dollar
volume of lending for home improvement loans.

UB’s home improvement performance during 2022 is considered good. Bank lending to low-income
borrowers (5.9%) lagged the percentage of low-income families (21.8%) but exceeded the aggregate
lending level (4.4%). Bank lending to moderate-income borrowers (11.8%) lagged the percentage of
moderate-income families (17.5%) but approximated the aggregate lending level (11.2%).

UB’s home improvement performance during 2023 is considered adequate. The bank made no loans

to low-income borrowers. Bank lending to moderate-income borrowers (13.3%) lagged both the
percentage of area moderate-income families (17.5%) and the aggregate lending level (16.4%).
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Small Business Lending

The borrower distribution performance of small business lending is excellent overall. When
considering performance by year, the bank’s performance during 2022 is excellent and good during
2023. Greater weight was applied to performance in 2022 as there was a larger dollar volume of
lending.

Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Greenville-Kinston-Washington, NC
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B"g:'nnjne
# #% | #% | 3(000) [ 5% | 5% # #0p | #%0 | 3(000) [ 590 | 3%
By Revenue
51 Million or Less 48 750| 357 7293 617] 330 200 571| 568 618] 257 371 01.6
Over 51 Million 11] 172 3349 283 11| 314 1,767 734 11
Revenue Unknown 3 78 1.182] 100 4] 114 22 0g 13
Total 641 1000 11,824) 100.0 35| 100.0 2.407( 100.0 100.0
By Loan Size
$100,000 or Less 36 363 915 1094 93] 323 29| 829 921 T80 324| 339
$100,001 - $250,000 0] 138 41 1,769 1301 153 4] 114 41 1271 302 154
et oSt | 281| 44| sos1| 758 s2s 2| 57| 38|  oo0| 374| s0s8
Total 64 1000 100.0] 11.824| 100.0] 1000 35| 100.0( 1000 2.407| 100.0| 100.0
By Loan Size and Revenues 51 Million or Less
$100,000 or Lezs 28 3583 ) 11.1 19| 950 368 5395
$100,001 - $250,000 8| 167 1,369 18.8 1| 30 250 405
o OL-3 12 250 53| 701 of 00 o| 00
Total 48( 100.0 7283 100.0 20( 100.0 618] 100.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
2016-2020 U5, Census Bureau: American Commumity Survey
Note:  Parcemtages may not total 100 0 percent due 1o rounding.

Overall, UB’s 2022 performance is considered excellent. During 2022, UB’s lending to businesses
with annual revenues of $1 million or less (75%) lagged the percentage of area businesses having
revenues of $1 million or less (91.6%) and significantly exceeded the aggregate lenders’ percentage
of such lending (55.7%). The remaining percentage of small businesses reported by the aggregate
lenders either had revenue exceeding $1 million per year or revenues were unknown. With respect to
the distribution by loan amount, 56.3% of the bank’s small business loans were in amounts of
$100,00 or less compared to 91.5% of such lending by the aggregate reporters.

During 2023, UB’s performance is good. Bank lending to businesses with annual revenues of $1
million or less (57.1%) lagged the percentage of area businesses having revenues of $1 million or less
(91.6%) but slightly exceeded the aggregate lenders’ percentage of such lending (56.8%). The
remaining percentage of small businesses reported by the aggregate lenders either had revenue
exceeding $1 million per year or revenues were unknown. With respect to the distribution by loan
amount, 82.9% of the bank’s small business loans were in amounts of $100,00 or less compared to
92.1% of such lending by the aggregate reporters.
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Community Development Lending

The bank provided a relatively high level of CD loans in this assessment area during the evaluation
period. Four community development loans totaling approximately $3.9 million were originated in
the assessment area providing funding for organizations whose primary purpose is the provision of
services for low- and moderate-income individuals.

Information from an individual knowledgeable of the local community and review of performance
evaluations of other banks operating in this assessment area indicate that CD lending opportunities
are reasonably available within the assessment area. The bank faces no constraints in being able to
originate and fund CD loans.

INVESTMENT TEST
The bank’s Investment Test performance is rated High Satisfactory overall in the Greenville-Kinston-

Washington, NC assessment area. Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position.

e The bank makes occasional use of innovative and/or complex investments
e The bank exhibits good responsiveness to the credit and CD needs of its assessment areas.

The bank’s investment activity consisted of donations focused on community services targeted toward
low- and moderate-income individuals and the promotion of economic development.

Investments, Grants, Donations
Greenville-Kinston-Washington, NC
Assessment Area

Community Development Purpose # | $(000)
Affordable Housing - -
Community Services - -

Economic Development - -
Revitalization and Stabilization - -
Donations & Grants 9 41
Total 9 41

The AA investment test conclusion reflects UB’s local qualified donations along with its institutional
and statewide qualified investments that can include this assessment area. More weight was placed
on the previously described investments benefiting the statewide and regional area.

SERVICE TEST
The bank’s Service Test performance is rated High Satisfactory overall in the assessment area.
Factors supporting this conclusion include:

¢ Branch locations and alternative delivery systems are reasonably accessible to the bank’s
various geographies and to individuals of different income levels in the assessment area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank was a leader in providing community development services.
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Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs, drive-through facilities, and online
and mobile banking, are reasonably accessible to the bank’s various geographies and to individuals of
different income levels in the assessment area.

Tract Branches ATMs

Income

Levels # % # %
Low - - - -
Moderate 1 14.3% 1 14.3%
Middle 3 42.9% 3 42.9%
Upper 3 42.9% 3 42.9%
Unknown - - - -
Totals 7 100% 7 100%

Of the bank’s seven branches in the assessment area, one branch is located in a moderate-income
census tract. While the bank does not have a branch in a low-income tract, the AA has a limited
number of low-income census tracts. 4.6% and 13.7% of households in the assessment area are
located in low- and moderate-income census tracts, respectively.

Changes in Branch Locations

The bank did not open or close any branch offices in the assessment area during the evaluation
period.

Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas. Additionally, alternative
delivery systems are available through various avenues including 24-hour ATM access, and online
and mobile banking including phone services that are offered by the bank.

Community Development Services

During the evaluation period, the bank was a leader in providing community development services.
Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are reasonably available within the assessment area.

CRA Service Type #
Greenville-Kinston-Washington, NC Assessment Area | Activities
Affordable Housing 3
Community Services 13
Economic Development 2
Revitalize & Stabilization
Total Services 19

40 employees provided approximately 482 hours of community development services to 19 different
organizations in the assessment area during the evaluation period. Bank employees utilized their
financial expertise and served in various capacities for the organizations, including being board
members, committee members, and providing technical assistance, and financial literacy education
and training.
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NC METROPOLITAN AREAS
(Limited-scope review)

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN NORTH CAROLINA
METROPOLITAN AREAS

Assessment areas noted in the table below were reviewed using the limited review examination
procedures. Information about these areas is included in Appendix E of this evaluation.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS

Facts and data reviewed, including performance information, is included in Appendix E. Conclusions
regarding performance, which did not impact the institution’s overall rating, are included in the
following tables. For each test, the conclusion conveys whether performance in an assessment area
was generally below, consistent with, or exceeded the institution's statewide ratings.

Assessment Area Lending Test Investment Test Service Test
Ili}agette-Lumberton-Pmehurst, Consistent Consistent Consistent
Goldsboro, NC MSA Consistent Consistent Consistent
Egkory-Lenou’-Morganton, Consistent Consistent Consistent
ng Bern-Morehead City, Consistent Consistent Consistent
Rocky Mount-Wilson- . .
Roanoke Rapids, NC Below Consistent Consistent
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NC NONMETROPOLITAN STATEWIDE AREAS
(Limited-scope review)

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN NORTH CAROLINA
NONMETROPOLITAN AREAS

Assessment areas noted in the table below were reviewed using the limited review examination
procedures. Information about these areas is included in Appendix E of this evaluation.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS

Facts and data reviewed, including performance information, is included in Appendix E. Conclusions
regarding performance, which did not impact the institution’s overall rating, are included in the following
tables. For each test, the conclusion conveys whether performance in an assessment area was generally
below, consistent with, or exceeded the institution's statewide ratings.

Assessment Area Lending Test Investment Test Service Test
Columbus, NC NonMSA Below Consistent Consistent
Dare-Pasquotank, NC .
NonMSA Below Below Consistent
Rutherford County, NC . .
NonMSA Below Consistent Consistent
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STATE OF WEST VIRGINIA
CRA RATING FOR WEST VIRGINIA4: SATISFACTORY

The Lending Test is rated: High Satisfactory
The Investment Test is rated: High Satisfactory
The Service Test is rated: High Satisfactory

The major factors supporting this rating include:

Lending Test
e Lending levels reflect good responsiveness to assessment area credit needs.

e The bank makes use of innovative and/or flexible lending practices in serving assessment area
credit needs.

e The bank’s distribution of loans by income level of geography is good.

e The bank’s distribution of loans among borrowers of different incomes and businesses of
different sizes is adequate.

e The bank makes a relatively high level of CD loans.
Investment Test

e The bank makes a significant level of qualified CD investments and grants and is occasionally
in a leadership position.

e The bank makes occasional use of innovative and/or complex investments to support CD
initiatives and exhibits good responsiveness to credit and CD needs.

Service Test

e The bank’s delivery systems are accessible to geographies and/or individuals of different
income levels in its assessment areas overall.

¢ During the evaluation period, the bank did not open or close any branch offices.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
areas, particularly low- and moderate-income geographies and/or individuals.

e The bank is a leader in providing CD services.
SCOPE OF EXAMINATION

Examiners reviewed the following data when assessing the bank’s performance.
e HMDA and CRA data reported by the bank for calendar years 2022 and 2023,

e Community development loans originated from October 17, 2022, to September 8, 2025 (i.e.
evaluation period),

e All qualified investments made during the evaluation period, along with existing qualified
investments outstanding as of the date of the evaluation regardless of when made, and

e Community development services provided by the bank during the evaluation period.

4 For institutions with branches in two or more states in a multistate metropolitan area, this statewide evaluation is adjusted and does not
reflect performance in the parts of those states contained within the multistate metropolitan area. Refer to the multistate metropolitan
area rating and discussion for the rating and evaluation of the institution’s performance in that area.
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Based upon branch locations, relative market size as determined by loan activity, proportion of bank
deposits, and market population, full-scope procedures were applied to the following assessment
areas.

e Charleston-Huntington-Ashland, WV
e Morgantown, WV MSA

Limited-scope review procedures were used for the following assessment areas.

Beckley, WV MSA
Braxton, WV NonMSA
Logan, WV NonMSA
Parkersburg-Vienna, WV
Weirton-Steubenville, WV

Appendix C lists the geographic composition of each of the bank’s assessment areas.

The bank’s performance ratings within West Virginia are based on its performance in its two full-
scope AAs along with activities that take place at the statewide or institutional level. Performance
within the limited-scope review AAs was reviewed to determine if the bank’s performance exceeds,
is consistent, or below its performance in the overall state. Appendices A and B include information
about the evaluation’s scope and statewide ratings.

DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE STATE OF WEST VIRGINIA

The bank delineates seven of its 39 AAs and operates 37 of its 218 branches in the state of West
Virginia. Due to OMB changes, the makeup of some of the bank’s West Virginia assessment areas
changed from 2023 to 2024. Details of specific assessment area changes are included in the
applicable assessment areas. Additionally, one assessment area was added to the state, the Jackson
County, WV NonMSA AA for the year 2024 and includes Jackson County, WV previously from the
Charleston-Huntington-Ashland, WV AA. No lending activity was reviewed, and only community
development activities were considered for this limited-scope assessment area.

On a combined basis, West Virginia assessment areas account for 7.9% of the bank’s combined 2022
and 2023 lending (dollar volume), 17% of branches, and 21.4% of deposit volume. Information about
loan volume, branches, and deposits are included in Appendix D of this report.

As of 2024, UB ranked two out of 64 financial institutions in local deposit market share according to
data compiled by the FDIC and held 12.8% of the state’s deposits.

According to 2020 ACS data, the bank’s combined assessment areas within the state of West Virginia
have a population of 922,637, including 238,292 families. Of area families, 22.6% are low-income,
17% are moderate-income, 19.3% are middle-income, and 41.1% are upper-income. Within these
assessment areas, the owner-occupancy rate equals 60.5%, and 13% of families live below the
poverty level.

The following table details the median family income data for UB’s assessment areas in the state.

MSA and Median Family Incomes
Statewide NonMSA Area 2015 2020
%13;16ston-Huntington—Ashland, $61,345 $62.588
Morgantown, WV MSA $69,646 $77,584
Braxton, WV NonMSA $50,579 $51,309
Parkersburg-Vienna, WV $56,797 $62,718
Logan, WV NonMSA $49,770 $47,566
Beckley, WV MSA $52,286 $56,860
Weirton-Steubenville, WV $59,530 $63,212
NonMSA West Virginia $52,746 $55,389
West Virginia $57,760 $61,707
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CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE STATE OF WEST
VIRGINIA

LENDING TEST

The bank’s Lending Test performance is rated High Satisfactory overall in West Virginia. Factors
supporting these conclusions include:

e The volume of lending activity reflects a good level of responsiveness within West Virginia.
e Geographic distribution performance is considered good overall.
e Borrower distribution performance is considered adequate overall.

e Lending to low-income people, areas, and very small businesses is considered adequate
overall.

e The bank made a relatively high level of community development loans within West Virginia
during the evaluation period.

Lending Activity
. Lending Activi
Geographic Area Conc%usions ty
Charleston-Huntington-Ashland, WV Good
Morgantown, WV MSA Good
OVERALL Good

During 2022 and 2023, the bank reported 776 HMDA loans totaling $146.9 million, 904 small
business loans totaling $152.9 million, and six small farm loans totaling $386,000 within the
statewide assessment areas.

UB’s lending as measured by number and dollar volume within the assessment areas (14.3% and
7.9%, respectively) lags both the proportion of bank deposits (21.8%) within the state, and the
percentage of area branches (17%).

According to 2023 aggregate data, UB ranked 9 out of 316 reporters in HMDA lending with a 2.6%
market share, and it ranked 7 out of 110 reporters in small business/small farm lending volume with a
3.3% market share.

There was more small business lending by both number and dollar volume for the overall state of
West Virginia; however, for each of the bank’s two full-scope assessment areas in the state, both have
more HMDA lending by both number and dollar volume. The Parkersburg-Vienna, WV limited-
scope AA has significantly more small business lending in comparison to HMDA lending, driving the
overall discrepancy. Generally, in coming to overall conclusions, greater weight is placed on HMDA
lending.

Geographic Distribution of Loans

G enpraphiciaxea Geographic Di'stribution
Conclusions
Charleston-Huntington-Ashland, WV Good
Morgantown, WV MSA Adequate
OVERALL Good

The bank’s overall geographic distribution of lending within West Virginia reflects good distribution
among the different census tracts and dispersion throughout the AAs. In coming to this conclusion,
the Charleston-Huntington-Ashland, WV AA carries more weight due to a greater volume of lending.
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No significant unexplained gaps in lending were noted that impacted conclusions about the bank's
performance.

Lending To Borrowers of Different Incomes and To Businesses of Different Sizes

G enpraphiciaxea Borrower Dis.tribution
Conclusions
Charleston-Huntington-Ashland, WV Adequate
Morgantown, WV MSA Good
OVERALL Adequate

The bank’s lending within the state has an overall adequate penetration among individuals of different
income levels and businesses of different sizes. In coming to this conclusion, the Charleston-Huntington-
Ashland, WV AA carries more weight due to a greater volume of lending.

Community Development Lending

=
Charleston-Huntington-Ashland, WV Relatively High
Morgantown, WV MSA Relatively High
OVERALL Relatively High

The bank faces no constraints relative to its size and business strategy in making community
development loans. Information from individuals knowledgeable of the bank’s assessment areas and
review of the performance evaluations from other banks indicate that community development
opportunities are reasonably available within the Charleston-Huntington-Ashland, WV and
Morgantown, WV MSA assessment areas.

Community Development Loans
West Virginia

Community Development 4 $000
Purpose
Affordable Housing 6 20,788
Community Services 10 13,725
Economic Development 6 17,175
Revitalization and
Stabilization - -
Total Loans 22 51,688

Community development loans that benefit areas within multiple states or assessment areas within the
state include the following.

e A $20 million community development loan to the West Virginia Housing Development Fund
providing affordable housing to low- and moderate-income individuals and families across the
state of West Virginia.

Additional details of specific assessment area community development lending activity are included
in the applicable assessment areas.
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INVESTMENT TEST
The bank’s Investment Test performance is rated High Satisfactory overall in West Virginia. Factors
supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position.

e The bank makes occasional use of innovative and/or complex investments

e and exhibits good responsiveness to the credit and CD needs of its assessment areas.

Geographic Area Investment Test Ratings
Charleston-Huntington-Ashland, WV High Satisfactory
Morgantown, WV MSA High Satisfactory
OVERALL High Satisfactory

In addition to the previously described investments that benefit regional or statewide areas, including
the state of West Virginia, 14 investments directly benefit the state area totaling $28.5 million for the
evaluation period. These investments demonstrate good responsiveness to the affordable housing,
economic development, and community services needs in West Virginia.

The bank made qualified investments in the form of donations totaling $1.5 million. The majority of
donations focused on community services targeted toward low- and moderate-income individuals, the
promotion of economic development, the revitalization or stabilization of low- and moderate-income

geographies, and the support of affordable housing efforts, which are needed in the assessment area.

Investments, Grants, Donations
West Virginia
Community Development Purpose # | $(000)
Affordable Housing 10 | 17,554
Community Services - -
Economic Development 41 10,947
Revitalization and Stabilization - -
Donations & Grants 63 1,537
Total 77 | 30,038

Qualified investments and donations that benefit areas within multiple states or assessment areas
within the state include the following.

e $20.2 million in LIHTC projects invested through six different funds that impact several West
Virginia assessment areas.

e $1.5 million in SBICs and small business loan funds invested in two different funds which
support small business growth operations across the state of West Virginia.

e One investment totaling $219,000 in a non-profit fund supporting community services to low-
and moderate-income individuals impacting multiple West Virginia assessment areas.

Additional details of specific assessment area qualified investment activity are included in the
applicable assessment areas.

108



United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

SERVICE TEST
The bank’s Service Test performance in the state of West Virginia is rated High Satisfactory. Factors
supporting this conclusion include:

e Branch locations and alternative delivery systems are accessible to the bank’s various
geographies and to individuals of different income levels in the assessment area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank was a leader in providing community development services.

Geographic Area Service Test Rating
Charleston-Huntington-Ashland, WV High Satisfactory
Morgantown, WV MSA High Satisfactory
OVERALL High Satisfactory

Retail Banking Services
Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

. Delivery System
Geographic Area Conclusions
Charleston-Huntington-Ashland, WV Accessible
Morgantown, WV MSA Accessible
OVERALL Accessible

Branch locations and alternative delivery systems, such as drive-through facilities and online and
mobile banking, within West Virginia are accessible to the bank’s various geographies and to
household and businesses of different income levels in each AA.

Wi Branches ATMs

Income

Levels

# % # %

Low 1 2.7% 2 3.3%
Moderate 10 | 27.0% 20 | 32.8%
Middle 18 | 48.6% 25| 41.0%
Upper 7 18.9% 12 | 19.7%
Unknown 1 2.7% 2 3.3%

Totals 37 100% 61 100%

The bank maintains 37 branches in the state of West Virginia, of which 12 are located in low- and
moderate-income census tracts, making the bank’s branching network accessible in West Virginia.

Changes in Branch Locations

The bank did not open or close any branch offices during the evaluation period.

Reasonableness of Business Hours and Retail Services

. Reasonableness of Hours and Services
Geographic Area .
Conclusions
Charleston-Huntington-Ashland, WV Do Not Vary to Inconvenience
Morgantown, WV MSA Do Not Vary to Inconvenience
OVERALL Do Not Vary to Inconvenience
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The bank’s products, services, and business hours do not vary in a way that inconveniences its AAs,
particularly LMI geographies and/or LMI individuals. Lobby business hours and drive-through
services are relatively consistent across the bank’s assessment areas. Branches are generally open
eight hours a day Monday through Friday, and drive-through hours are typically extended further into
the evening along with Saturday morning hours. Branch offices provide the same products and
services within the state’s AAs.

Community Development Services

it A Comml{nity Develo.pment
Service Conclusions
Charleston-Huntington-Ashland, WV Leader
Morgantown, WV MSA Leader
OVERALL Leader

Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are reasonably available within both of the full-scope
assessment areas; however, opportunities are limited in most of the state.

CRA Service Type #
West Virginia Activities
Affordable Housing -
Community Services 86
Economic Development 21
Revitalize & Stabilization 1
Total Services 108

Bank employees provided community development service activities to 108 different organizations
across the state, primarily to public K-12 schools providing financial literacy and education as well as
participating as board members and committee members of associations and non-profits with a
primary purpose of community development.
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METROPOLITAN AREAS
(Full-scope review)

DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE CHARLESTON-
HUNTINGTON-ASHLAND, WV ASSESSMENT AREA

The bank’s Charleston-Huntington-Ashland, WV assessment area consists of Boone County, WV,
Cabell County, WV, Kanawha County, WV, Jackson County, WV, Putnam County, WV and Wayne
County, WV. The bank operates 11 of its 218 (34 in West Virginia) branches in the AA. Due to
OMB changes, the bank’s assessment area makeup changed from 2023 to 2024. Jackson County,
WYV was removed from the assessment area and to the Jackson County, WV NonMSA AA in 2024.
This did not impact the bank’s lending performance since the years 2022 and 2023 were reviewed;
however, CD activity was allocated appropriately if the activity took place in the year 2024 or 2025.

As 0f 2024, UB ranked 2 out of 17 financial institutions in local deposit market share according to
data compiled by the FDIC and held 16.8% of the assessment area’s deposits.

Community Contact

A local affordable housing official was contacted during the evaluation to discuss area economic
conditions and community credit needs. The individual stated that the population is senior and many
young professionals and youth tend to leave the area to find work and better opportunities.
Additionally, the housing stock is old and in disrepair. Repair or demolition is very expensive,
making home ownership less accessible and further driving the future workforce to look elsewhere.
The contact stated that affordable housing is a necessity, not necessarily because of local housing
costs, but rather the general supply of affordable housing is extremely limited. Affordable housing
funding and small business development are of top priorities in the area to promote economic growth
and help meet the needs of the community. Additionally, the contact stated that local financial
institutions are responsive to needs and are relatively helpful and easy to engage.
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Demographic Data

2023 Charles ton-Himtington-As hland, WV AA Demographics
Familiez = Poverty Level Families by Family
ncome Categories Tract Distribution | Families by Tract Income | ", = mﬂim’;hm h;mmk
# % # ] # ] # %
Lo 8 39 2,718 24 Q80 35.1 25,522 223
Moderate 26 19.3 175832 15.7 3.160 17.6 18425 16.1
Middle &3 481 30986 324 7,614 12.7 2217 19.9
Upper 34 252 32359 283 2,357 1.3 47,171 417
Unknown 2 15 1500 13 343 36.5 0 0.0
Total AA 135 100.0 114485 100.0 14,659 12.8 114,495 100.0
Housing Houszing Type by Tract
Ttz by Orvmer-occupied Rental Vacant
Rt # 0% by tract | O by unit 4 0% by unit " 0% by umit
Low 8213 2247 1.7 74 3,851 459 2117 258
Moderate 37152 18,342 14.8 521 11,177 30.1 6,613 17.8
Middle 111 680 68,233 3.0 620 25,016 24 17431 15.6
Upper 37,202 38,338 25 673 11 230 19 6 1315 13.1
Unknown 2,568 1386 11 M0 739 28.8 443 17.3
Total AA 216,887 130,746 100.0 60.3 52,022 4.0 34,119 157
Buzinesszez by Tract & Revenue Size
T otal Buzineszes by T ract
Lezz T han or= 51 Million Over 51 Milhon Fevenue Not Reported
# % # U # L # %
Low 931 6.7 781 g4 138 8.5 12 42
Moderate 2011 14.5 1732 142 233 16.5 45 16.1
Middle 6,054 439 33N 41 =L 40.3 154 34.0
Upper 4,736 34.1 4202 M3 452 327 72 253
Unknown o8 0.7 87 0.7 10 0.7 1 04
TomalAA 13,870 100.0 12172 100.0 1,413 100.0 185 100.0
Percentage of T otal Busineszses: B7E 10.2 1
Farmsz by Tract & Revenue Size
T otal F arm= by Tract
Lezz T han or= 51 Million Ower 51 Million Revenue Not Reported
# U # U # L # £
Low 0 0.0 0 040 0 0.0 0 0.0
Moderate 15 7 15 73 0 0.0 0 (0
Middle 116 585 115 B3 1 100.0 0 0.0
Upper &1 313 61 314 0 0.0 0 (0
TUnknown 3 15 3 15 0 0.0 0 0.0
Total AA 195 100.0 154 100.0 1 100.0 0 0.0
Percentage of Total Farms: 95 0.5 0.0
Source: 2023 FFIEC Cenms Dara
3023 Dun J& Bradsreet Dat
I016-2020 U5, Cenmus Burea: Am erik an Comm wnity Survey
Note Percenmmger may nottotal 100 0 percent due o roundng
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According to 2020 ACS data, the bank’s Charleston-Huntington-Ashland, WV AA has a population
0f 393,326, including 100,950 families. The median housing value is $122,496, while the median
gross rent is $751. The percentage of families that live below the poverty level (13%) is slightly
greater than the percentage of such families at the state level (12.3%). Within the assessment area,
the owner-occupancy rate equals 59.7% comparable to the rate for the overall state (60.5%). which is
equivalent to the state and greater MSA area. The AA’s median family income ($62,588) slightly
increased from 2015 to 2020 with a greater percent change than the greater MSA but less than the
state of West Virginia. All the counties across the AA experienced increase with the exception of
Cabell County, which experienced a decrease in MFI.

Charleston-Huntington-Ashland, WV Population Change

Area 2015 Population| 2020 Population|Percent Change
Boone County, WV 24,000 21,809 -9.1%
Cabell County, WV 96,824 94,350 -2.6%
Kanawha County, WV 190,781 180,745 -5.3%
Putnam County, WV 56,596 57440 1.5%
Wayne County, WV 41,499 38,982 -6.1%
Charleston, WV MSA 223922 210,605 -5.9%
West Virginia 1,851,420 1,793,716 -3.1%
Source: 2011-2015 U.S. Census Bureau American Community Survey
2020 U.S. Census Bureau Decennial Census

As indicated in the table above, population within the area declined from 2015 to 2020 and declined
within the counties making up the AA as well with the exception of Putnam County. In general, the
population decline in the AA was less than the population decline in the greater MSA, but exceeded
the decline at the state level.

Charleston-Huntington-Ashland, WV Employees by Industry
2022 - Q4(2023 - Q1]2023 - Q2]2023 - Q3(2023 - Q4(2024 - Q1]2024 - Q2]|2024 - Q3
Government
Government Total, all industries 35,687 36,072 36,323 33,185 36,658 36,362 36,434 32,823
Private Sector
Private Sector Total, all industries 143,164 143,388 145,954 146,159 147,752 146,817 149,007 148,312
Agriculture, forestry, fishing and hunting 101* 78* 124* 114* 97* 71* 115% 115%
Mining, quarrying, and oil and gas extraction 1,420* 2,124* 2,161* 2,137* 1,468* 1,566* 1,540* 1,460*
Utilities 1,328* 1,346* 1,353* 1,352% 1,338* 1,362 1,328* 1,313
Construction| 9,081 8,554 9,335 9,356 9,286 8,985 9,683 9,959
Manufacturing 11,244 11,745 11,821 11,955 11,998 12,109 12,090 11,998
Wholesale trade 5,006* 5,480 5,628 5,613 5,375% 5,874 5,562* 5,946
Retail Trade 19,588 19,151 19,244 19,174 19,696 18,857 18,802 19,072
Transportation and warchousing 4,177 3,808* 3,775* 3,771* 4279 4,129 4,053 4,032
Information 758* 2,132% 2,129 2,117 2,148 2,024* 1,997* 2,009%
Finance and insurance 5,346 5,572 5,598 5,563 5,577 5,200 5,191 5,088
Real estate and rental and leasing 2,264* 2,285* 2,386 2,424 2,447 2,340* 2,346 2,308
Professional and technical services 8,269 8,308* 8,563 8,565 8,782* 9,123 9,186* 8,837
Management of companies and enterprises 2,785 2,639* 2,653* 2,715* 2,787* 2,796* 2,814* 2,799
Administrative and waste services 9,080 8,712* 8,711* 8,465* 8,342* 8,574* 8,770 8,773
Educational services 1,629* 1,526* 1,591* 1,527* 1,706* 1,648* 1,794* 1,532%
Health care and social assistance 34747*|  35247* 35478*  35935* 36,608* 37,152% 37,597* 37,650%
Arts, entertainment, and recreation 2,179* 2,169 2,568 2,693 2,299 2,202 2,669 2,794
Accommodation and food services 15,259* 15,377 15,711 15,612 15,431 15,326 15,557 15,184
Other services, except public administration 4,184 4,519 4,700 4,655 4,306 4,634 4,631 4,556
Public administration 0 0 0 0 0 0 0 0]
Unclassified 141* 164 27 36 23 50 42% 89%
Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages
* indicates that some or all of the data for this category was suppressed for confidentiality reasons
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The bank’s market area offers a variety of employment opportunities. In addition to local
government and school boards, major employers include those within the retail trade, health care and

social assistance industries.

Charleston-Huntington-Ashland, WV Unemployment Rates

Area 2020 | 2021 | 2022 | 2023 | 2024
Boone County, WV 10.1%] 6.0%| 4.3%| 4.1%| 4.6%
Cabell County, WV 7.8%| 4.7%| 3.5%]| 3.6%| 3.8%
Kanawha County, WV 8.9%| 5.3%| 3.7%]| 3.6%| 3.8%
Putnam County, WV 7.5%| 4.3%| 3.3%| 3.2%| 3.4%
Wayne County, WV 8.6%| 5.4%| 4.0%| 4.1%| 4.4%
Charleston, WV MSA 9.1%]| 5.5%| 3.9%]| 3.7%]| 4.0%
West Virginia 8.3%| 5.1%| 3.9%]| 3.9%| 4.1%
Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020; however, there
has been a slight increase in 2024 across the counties and cities in the AA. The assessment area’s
rate is slightly below both the greater MSA and state of West Virginia’s rate.

Charleston-Huntington-Ashland, WV Housing Cost Burden
Cost Burden - Renters Cost Burden - Owners

Area Low Income|Moderate Income|All Renters| Low Income |Moderate Income|All Owners
Boone County, WV 67.1% 33.3% 38.1% 38.8% 13.7% 9.4%
Cabell County, WV 71.1% 58.4% 50.1% 53.4% 26.6% 15.4%
Kanawha County, WV 66.1% 36.0% 38.1% 54.2% 18.0% 13.5%
Putnam County, WV 66.6% 19.1% 32.7% 46.4% 15.5% 12.2%
Wayne County, WV 38.6% 46.0% 25.1% 45.3% 11.5% 13.8%
Charleston, WV MSA 65.8% 35.1% 38.1% 51.3% 17.1% 13.1%
West Virginia 63.6% 34.3% 37.9% 48.2% 18.9% 13.9%
Cost Burden is housing cost that equals 30 percent or more of household income
Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

Within the area low- and moderate-income renters generally have a lower housing burden in Wayne
County, while owners face a lower burden in Boone County. Overall, the data suggests that
homeownership is generally as affordable in the assessment area.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE CHARLESTON-
HUNTINGTON-ASHLAND, WV ASSESSMENT AREA:

LENDING TEST

The bank’s Lending Test performance is considered good overall in the assessment area. Factors
supporting these conclusions include:

e The volume of lending activity reflects a good level of responsiveness within the assessment area.
e Geographic distribution performance is considered good overall.

e Borrower distribution performance is considered adequate overall.

e Lending to low-income people, areas, and very small businesses is considered good overall.

e The bank made a relatively high level of community development loans within the assessment
area during the evaluation period.
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Lending Activity

The bank’s volume of lending activity reflects a good level of responsiveness within the assessment
area. During 2022 and 2023, the bank reported 369 HMDA loans totaling $69.3 million, 275 small
business loans totaling $55.1 million, and five small farm loans totaling $304,000 in the assessment
area.

The bank’s lending as measured by number and dollar volume within the assessment area (5.5% and
3.3%, respectively) lagged the proportion of bank deposits (8.7%) within the assessment area but was
similar to the percentage of area branches (5%).

According to 2023 aggregate data, UB ranked 13 out of 216 reporters in HMDA lending with a 2.6%
market share, and it ranked 10 out of 86 reporters in small business/small farm lending volume with a
2.3% market share. The bank’s HMDA and CRA market share rankings indicate its lending activity
performance is good within the Charleston-Huntington-Ashland, WV Assessment Area.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs. Examples of such programs were described in the discussion of the overall institution.

Geographic Distribution of Loans

The bank’s geographic distribution performance is good overall. Geographic distribution
performance is considered good for HMDA and small business lending.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered good overall. Performance
of the bank’s home purchase loans is good, refinance is excellent, and home improvement
performance is adequate. In reaching the overall HMDA lending conclusion, greater weight was
given to the bank’s performance for the home purchase lending category.

While the bank originated multifamily loans during the evaluation period, no further analysis was
conducted for this category given the small volume of such loans.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Charleston-Huntington-Ashland, WV

Bank And Aggregate Loans By Year
Geographic 1022 2023 Owner Occupied
Income Level Bauk Azs Bauk Azs Bank Ags Bank Ags Units %
& £y | 0% | S{00D) § 0y £y & £y | 0% | S{000) $0g 5 0
Home Purchase Loans
Low 2 21 17 Bg o4 Y ] o0 11 ] 0.0 0.6 17
Moderate ] 6.5 13 433 23 78 = 11 1% 1634 5E B4 HE
Middle 48 516 50.7 B307 421 470 3 434 510 2387 439 475 53.0
Upper 37 kS 35.7 0.4 552 3.7 36 354 351 THE3 417 415 85
Unknown o oo 0.7 o0 0.5 1 jL+] 0g nE 0.7 0.8 11
Tract-Unk o I I 0 oD 0.0 0 0.0 0.0 0 0.0 0.0
Total 93 W0D| MDD B30 KOO B0 22| OO DO B.H2 D00 X0 X0
Eefinance Loans
Low 1 12 13 488 47 0g 1 27 15 166 27 ne 17
Moderate B HE 06 738 T4 78 0E oo 537 86 2.8 HE
Middle 15 453 520 378 372 483 5 403 487 2091 336 447 53.0
Upper = 3512 353 4084 408 14 I7 459 370 3433 55.1 41 85
Unknown 1 12 og 7 0B 0.5 ] 0.0 0.7 ] 0.0 0.5 11
Tract-Unk o oo o0 ] oD 0.0 ] 0.0 0.0 ] 0.0 0.0
Total 54 WD WD SOBD| MWD B0 37| Dol 00D 6229 D00 MDD 0.0
Home Improvement Loans
Low o oo 10 4] oD oe 1 41 12 55 16 0.6 17
Moderate 2 61 BD o8 44 52 1 41 s 250 ns 06 HE
Middle 5] B35 476 EAE] 362 444 JE] 412 404 LEs 519 453 53.0
Upper 55 5.5 419 1332 04 473 2 375 379 GE2 3215 3.1 295
Tnknown o oo 0.5 4] oD 0.5 ] 0.0 10 4] 0.0 o4 11
Tract-Unk o oo oD 4] oD 0.0 ] 0.0 0.0 ] 0.0 0.0
Total 33 W0D| WD 2343 HOOD| B0 4] 0O 0.0 1006 DDOD| W00 0.0
Multifamily Lo ans !.Iu%ti.-fnmﬂ}'
Units U
Low o oo 02 ] oD B& ] 0.0 17 ] 0.0 ER: B.O
Moderate 3 49 14 280 152 i4 ] o0 308 ] 0.0 BT Il
Middle 2 0.6 439 2 805 355 473 0 0.0 404 0 0.0 318 408
Upper 2 ®6 26.5 R 423 372 4] 0.0 112 4] 0.0 447 178
Tnknown o I 10 ] I o4 ] 0.0 0.0 ] 0.0 0.0 13
Tract-Unk 0 1] 00 0 o0 0.0 ] 0.0 0.0 ] 0.0 0.0
Total e L] TERS( MWOD|  BDD ] ] I ] 00| B0 0.0
Total Home Mortzaze Loans Dwne_ri;r{{upied
Units e
Low 3 15 15 555 14 17 2 12 12 121 0.8 ne 17
Moderate 12 u1 g 2 B0D 6.2 78 15 “7 1 35043 e 23 HE
Middle a7 487 50.8 15,060 ) 473 77 453 505 LB 417 453 53.0
Upper 76 382 360 21430 5214 427 65 3E2 357 1342 33 419 85
Unknown 1 D5 0B 75 02 0.5 1 0.6 0B 28 0.5 0.7 11
Tract-Unk o oo oD 4] oD 0.0 ] 0.0 0.0 4] 0.0 0.0
Total B3 E0O| 2o 40920 W00 LD | 00| D00 1B34E L] BT X0

Sowrce: 2023 FFIEC Census Data

20U Cenrus Bureau: American Commarmity Surve

Note: Percemtage may not total 1000 percent due to rounding
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Home Purchase

The geographic distribution of home purchase lending is good overall. Performance during 2022 was
adequate and excellent in 2023, with lending generally weighted equally due to similar volumes of
lending.

UB’s lending in low-income tracts in 2022 (2.2%) exceeded both the percentage of owner-occupied
units (1.7%) and the aggregate lending level (1.7%) in the assessment area. The bank’s lending in
moderate-income tracts (6.5%) was below both the percentage of owner-occupied units (14.8%) in
the area and the aggregate lending level (11.3%). Overall UB’s performance in 2022 is considered
adequate.

In 2023, the bank’s performance is stronger than its performance in 2022 and is considered excellent
overall. The bank did not originate any home purchase loans in low-income tracts. However, in
moderate-income tracts, bank lending (19.2%) substantially exceeded both the percentage of owner-
occupied housing units (14.8%) and the aggregate lending level (11.9%).

Refinance

The geographic distribution of refinance lending is excellent overall. Performance during 2022 is
excellent and good in 2023, with performance in 2022 weighted more heavily due to a larger volume
of lending.

Overall UB’s performance in 2022 is considered excellent. UB’s lending in low-income tracts in
2022 (1.9%) exceeded both the percentage of owner-occupied units (1.7%) and the aggregate lending
level (1.3%) in the assessment area. In moderate-income tracts, bank lending (14.8%) mirrored the
percentage of owner-occupied housing units (14.8%) and significantly exceeded the aggregate
lending level (10.6%).

Overall, UB’s performance in 2023 is good. UB’s lending in low-income tracts in 2023 (2.7%)
exceeded both the percentage of owner-occupied units (1.7%) and the aggregate lending level (1.5%)
in the assessment area. In moderate-income tracts, bank lending (10.8%) lagged the percentage of
owner-occupied housing units (14.8%) and the aggregate lending level (12%).

Home Improvement
The geographic distribution of home improvement lending is adequate. The performance for the
years 2022 and 2023 are both considered adequate.

Home improvement lending performance in 2022 is considered adequate. UB made no loans to low-
income census tracts in 2022. UB’s lending in moderate-income tracts (6.1%) was below both the
percentage of owner-occupied units (14.8%) in the area and the aggregate lending level (8%).
Performance in 2023 is similar.
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Small Business Lending

The geographic distribution of small business lending is good. Performance in 2022 and 2023 is both
considered good.

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Asszessment Area: Charleston-Huntington-Ashland, WV

Bank And Aggregate Loans By Year

Geographic 2022 2023 Total

]:‘::]le Bank Agg Bank Agg Bank Agg Bank Agg Busi;:;sses

# #0g | #00 | 5(000) | 5% | 5040 # #0g | #00 [ 3(000) | 800 | 5049

Low 12| 78 353 1978 64| 59 0l 83| 38| 2226 92| 33 6.7
Moderate 6 104 132 2726 8.8 127 16| 132 130 3683 132 3 43
Middle 63| 409 458 438 371 447 51 42 448 7700 318| 429 439
Upper 38| 377 337 14345 4635 36 44 364 347 10393 438 380 34
Unknown | 32 048 358 12 07 of 00 08 of 00l 04 0.7
Tract-Unk o 00l 12 0| 00 02 0| 00 1.0 o 00 02
Total 154| 1000 1000 30865 100.0] 100.04 121) 100.0| 100.0{ 24204| 1000 1000 10:0.0

Sowrce: 2023 FFIEC Census Data
2023 Dun & Bradsirest Data

2010-2020 ULS. Census Bursau: American Community Survey
Note:  Percemtages may wot total 100.0 percent due 1o rounding

The bank’s performance during 2022 is considered good. UB’s lending in low-income tracts (7.8%)
exceeded both the percentage of area businesses (6.6%) and the aggregate lending level (5.3%) in the
assessment area. Bank lending in moderate-income tracts (10.4%) was below both the percentage of
area businesses in such tracts (14.5%) and the aggregate lending level (13.2%). Performance in 2023
is similar.

Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different
Sizes

The bank’s borrower distribution performance is adequate overall. Performance for HMDA lending
is considered good while small business lending is adequate. In reaching this conclusion, both
products are generally weighted equally due to similar volumes of lending.

Home Mortgage Lending

The borrower distribution performance of home mortgage lending is good. Performance of the
bank’s home purchase loans is good, refinance performance is good, and home improvement
performance is poor. In reaching the overall HMDA lending conclusion, greater weight was given to
the bank’s performance for the home purchase lending category.
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Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Charleston-Huntington-Ashland, WV

Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Age I Bank Ags Bank Agg [[Family Income %%
& gop | 2on [ s(000) | S | Sue I & | gop | 20p [ (000 | St | S
Home Purchase Loans
Low 1 ne T8 B0 44 3;' B B1 T3 B42 44 34 Frk]
Moderate 151 111 L] 145' 1B 183 1214 B3 B Bl
Middle B 151 133 L& 213' i 12 X7 5O 03 B
Upper 47 505 343 HH3 TLT 4" 42 414 314 0.o83 574 483 417
Unknown & 6.5 L7 438 13 Eil 3 30 51 237 435 KBo 00
Total 23 LT X0 B.730 L D 3' e 000 g B M2 LT X0 LY
Eefinance Loan
Low & 11 75 370 37 EEI 3 B1 02 34 70 6.5 X3
Moderate I 137 20 TS TR EEI T D B Bl L] B Bl
Middle b 15 131 157 n& 234' il 187 25.6 ] 115 B
Upper X3 407 407 5245 58 6 52 ;I B 351 351 575 454 417
Unknown 4 T4 B3 Blg B3 ;SI 3 B1 23 55 L5 0D
Total 34 000 X0 S.280 000 LEE 3' 37 ATH L 6,229 000 LT L
Home Improvement Loans
Low 2 6.1 47 L EE 43 l'I 0 TH 20 0 o0 g9 X3
Moderate 3 21 53 B3 ER:S ]l;l 1 E3 ITg m 53 15 Bl
Middle JE] 304 231 672 300 E:"-I 4 7 Frk] 75 B3 ED B
Upper b 303 534 118 503 :'14I I OB 420 1T ] 509 417
Unknown 5 51 16 158 ns 4:'I 1 417 10 BT 41 17 0D
Total 33 oo 000 1243 000 jEF SI 4 000 000 2008 oo 000 000
Total Home Morigage Loan
Low 20 04 73 1546 41 3;' B T B3 1379 48 4]] Xr3
Moderate 32 '] 201 135948 TE 14' 40 135 113 4354 151 & Bl
Middle E 03 12z 4530 B.T7 20 :'I 34 200 235 4158 BT 20.6 Eg
Upper B3 443 ENE: 12830 &1 42 3' Th 447 343 15,892 506 485 417
Unknown 15 B3 ns 1730 52 E-’ll T 41 L6 1365 48 KBl 00
Total 12 000 000 33025 00 EEJI o 000 LT 1B 348 LT 000 EELE
Sowrce: 2023 FFIEC Census Data
2016-2020 US. Census Bureau: Americarn Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Mudtifarmily loans are not included in the borrower distribution analsis

Home Purchase

The borrower distribution of home purchase lending is good overall. Performance in 2022 is

considered good and excellent for 2023.

During 2022, the bank’s performance is considered good. During the year, the bank’s lending to low-
income borrowers (11.8%) lagged the percentage of low-income families (22.3%) but exceeded the
aggregate lending level (7.6%). Bank lending to moderate-income borrowers (15.1%) approximated
the percentage of moderate-income families (16.1%) but lagged the aggregate lending level (21.1%).

During 2023, the bank’s performance is considered excellent. The bank’s lending to low-income
borrowers (8.1%) lagged the percentage of low-income families (22.3%) but slightly exceeded the
aggregate lending level (7.3%). Bank lending to moderate-income borrowers (28.3%) exceeded both
the percentage of moderate-income families (16.1%) and the aggregate lending level (22.4%).
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Refinance
The borrower distribution of refinance lending is good overall. Performance during 2022 and 2023 is
both considered good.

UB’s refinance performance during 2022 is considered good. Bank lending to low-income borrowers
(11.1%) lagged the percentage of low-income families (22.3%) but exceeded the aggregate lending
level (7.5%). Bank lending to moderate-income borrowers (22.2%) exceeded both the percentage of
moderate-income families (16.1%) and the aggregate lending level (20.4%). Performance during
2023 is similar.

Home Improvement

The borrower distribution of home improvement lending is poor. The performance during 2022 was
adequate and poor in 2023. Generally, both years are weighted equally due to similar volumes of
lending during both years.

UB’s home improvement performance during 2022 is considered adequate. Bank lending to low-
income borrowers (6.1%) lagged the percentage of low-income families (22.3%) but exceeded the
aggregate lending level (4.7%). Bank lending to moderate-income borrowers (9.1%) lagged both the
percentage of moderate-income families (16.1%) and the aggregate lending level (15.3%).

UB’s home improvement performance during 2023 is considered poor. The bank made no home
improvement loans to low-income borrowers during the year. Bank lending to moderate-income
borrowers (8.3%) lagged both the percentage of area moderate-income families (16.1%) and the
aggregate lending level (17.8%).
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Small Business Lending

The borrower distribution performance of home mortgage lending is adequate overall. Performance
for both 2022 and 2023 is considered adequate.

Distribution of 2022 and 2023 Small Business Lending By REevenue Size of Businesses
Assessment Area: Charleston-Huntington-Ashland, WV

Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B"g::“'!
# #09 | #00 | 5(000) | 599 | 500 # #09 | #00 | $(000) | 599 | 500
By Revenue
51 Million or Less 300 323 326 7433 241] 346 371 306 321 5337 221 320 878
Over 51 Million 76| 494 20,010 o648 60| 496 15229 629 10.2
Revenue Unknown 28| 182 34221 111 24| 193 3.638) 130 21
Total 154 100.0 30.863| 100.0 121 100.0 24 204( 100.0 100.0
By Loan Size
$100,000 or Less 78| 306 903 4134 134] 283 54| 446 903 3316 137 207
$100,001 - $250,000 38 247 49 6437 209 177 41| 339 52| 7177 297) 193
e OL-3 38| 247 as| 2027| 657 ;37 26) 215| a3| 13711| see| 510
Total 154| 100.0) 100.0( 30.863| 100.0] 1000 121 100.0] 100.0( 24204( 100.0| 100.0
By Loan Size and Revenues 31 Million or Less
$100,000 or Less 33| 66.0 1,965 264 20| 341 1,197 224
$100,001 - $250,000 0| 200 1,744 235 12| 324 1973 370
e OL-3 7| 140 3.74| 301 5| 133 2167 406
Total 50] 100.0 7433] 100.0 37] 100.0 3.337] 1000

Sowrce: 2023 FFIEC Cenzus Data

F
2023 Dun & Bradsirest Data
2016-2020 UE Census Bureau: American Commumity Survey
Note:  Percemtages may wot total 100.0 percent due to rounding

During 2022, UB’s lending to businesses with annual revenues of $1 million or less (32.5%) lagged
both the percentage of area businesses having revenues of $1 million or less (87.9%) and the
aggregate lenders’ percentage of such lending (52.6%). The remaining percentage of small
businesses reported by the aggregate lenders either had revenue exceeding $1 million per year or
revenues were unknown. With respect to the distribution by loan amount, 50.6% of the bank’s small
business loans were in amounts of $100,00 or less compared to 90.3% of such lending by the
aggregate reporters. Performance during 2023 is similar.

Community Development Lending

The bank provided a relatively high level of CD loans in this assessment area during the evaluation
period.

Community Development Loans
Charleston-Huntington-Ashland, WV Assessment Area

Community Development Purpose # $000

Affordable Housing 2 638
Community Services 3 7,425
Economic Development 1 25
Revitalization and Stabilization - -
Total Loans 6 8,088

121



United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Information from an individual knowledgeable of the local community and review of performance
evaluations of other banks operating in this assessment area indicate that CD lending opportunities
are reasonably available within the assessment area. The bank faces no constraints in being able to
originate and fund CD loans.

INVESTMENT TEST
The bank’s Investment Test performance is rated High Satisfactory overall in the Charleston-

Huntington-Ashland, WV assessment area. Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in
a leadership position.

e The bank makes occasional use of innovative and/or complex investments
e The bank exhibits good responsiveness to the credit and CD needs of its assessment areas.
One investment totaling $674,000 in an LIHTC project fund directly benefited the assessment area.

The bank made qualified investments in the form of donations to a broad range of community
development purposes.

Investments, Grants, Donations
Charleston-Huntington-Ashland, WV Assessment
Area

Community Development Purpose # $(000)
Affordable Housing 1 674
Community Services - -

Economic Development - -
Revitalization and Stabilization - -
Donations & Grants 28 213
Total 29 886

The AA investment test conclusion reflects UB’s local qualified investments and donations along
with its institutional and statewide qualified investments that can include this assessment area. More
weight was placed on the previously described investments benefiting the statewide and regional
area.

SERVICE TEST
The bank’s Service Test performance is rated High Satisfactory overall in the assessment area.

Factors supporting this conclusion include:

e Branch locations and alternative delivery systems are accessible to the bank’s various
geographies and to individuals of different income levels in the assessment area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank was a leader in providing community development services.
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Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs, drive-through facilities, and online
and mobile banking, are accessible to the bank’s various geographies and to individuals of different
income levels in the assessment area.

Tract Branches ATMs

Income

Levels # % # %
Low 1 9.1% 2| 10.5%
Moderate 2 | 18.2% 3] 15.8%
Middle 5| 45.5% 8 | 42.1%
Upper 31 27.3% 6 | 31.6%
Unknown - - - -

Totals 11 100% 19 100%

Of the bank’s 11 branches in the assessment area, one branch is located in a low-income census tract
and two are located in moderate-income census tracts which reflects good distribution considering
3.3% and 16.7% of households are located in respective areas.

Changes in Branch Locations

The bank did not open or close any branch offices in the assessment area during the evaluation
period.

Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas. Additionally, alternative
delivery systems are available through various avenues including 24-hour ATM access, and online
and mobile banking including phone services that are offered by the bank.

Community Development Services

During the evaluation period, the bank was a leader in providing community development services.
Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are reasonably available within the assessment area.

CRA Service Type
Charleston-Huntington-Ashland, WV
Assessment Area
Affordable Housing -
Community Services 26
Economic Development 10
Revitalize & Stabilization -

Total Services 36

#
Activities

Employees in the assessment area provided more than 840 hours of community development services
to 36 different organizations during the evaluation period. Bank employees utilized their financial
expertise and served in various capacities for the organizations, including being board members,
committee members, and providing financial literacy education and training.
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DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE MORGANTOWN, WV MSA
ASSESSMENT AREA:

The bank’s Morgantown, WV MSA assessment area consists of Monongalia County, WV and Preston

County, WV. The bank operates six of its 218 (34 in West Virginia) branches in the AA. As of 2024,

UB ranked two out of 13 financial institutions in local deposit market share according to data compiled
by the FDIC and held 23.3 of the assessment area’s deposits.

Community Contact

A local economic development official was contacted during the evaluation to discuss area economic
conditions and community credit needs. The individual stated that many economic development
initiatives and projects are in place, but fruition and impact will probably not be seen for another 5-10
years. Healthcare is one of the largest employers in the area, while there is some manufacturing in
the area. While encouraging different industries and businesses to come into the assessment area,
priority has been placed on workforce housing to attract young professionals and businesses. There is
a consistent need to replace the existing housing stock which is old and costly to demolish or repair.
The contact stated that local financial institution participation in helping provide community
development needs is positive; however, there is further opportunity with new construction of
multifamily housing, funding affordable housing, and promoting small business development through
loans, and general revitalization of the assessment area.
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Demographic Data

202 3 Morgantown, WV MSA AA Demographics
Families = Poverty Level F amilies by F amily
Hcome Categories Tract Diztribution F amilies by Tract Income a5 Y of F amilies E‘ Tract Im?mem
# % # % # Y # %
Low 1 26 150 0.6 72 379 6,601 219
Moderate 11 28.2 1224 2359 933 129 3,657 18.7
Middle 16 41.0 14328 475 1215 8.5 5,152 17.1
Upper 9 231 8,198 ar2 480 39 12778 423
Unknown 2 31 248 0.8 59 23.8 a 0.0
Total AA k. 100.0 30,188 100.0 2761 21 30,188 100.0
e Housing Type by T ract
Units by Owmer-occupied Rental Vacant
JE # %% by tract | % by umat # %% by umnit # %% by umat
Low ] 45 01 4.6 a3 7.1 237 243
Moderate 15 418 8,083 4.1 525 5028 32.6 2.7 14.9
Middle 27,151 15,763 470 381 7981 284 3,387 12.5
Upper 15,015 g.491 283 632 4175 278 1,344 a0
TUnknovwn 1,657 126 0. 1.6 1,268 76.3 263 159
Total AA 60,196 33,518 100.0 &5.7 19,145 JLB 7533 125
Buszinezzez by Tract & Revenue Size
Total Businesses by Tract
Lez=z T ham or= 51 Million Over 51 Million Eevenue Not Reported
# Y # % # L # %
Low 18 0.4 17 0.4 0 0.0 1 12
Moderate 1.057 213 928 206 107 21 22 26.5
Middle 2,235 45.0 2027 H4a 171 45.5 37 44.6
Upper 1 439 28.0 1340 27 a0 217 19 229
TUnknown 217 44 20 4.3 10 2.7 4 4.8
Total AA 4,966 100.0 4515 100.0 368 100.0 83 100.0
et BN ey %09 74| 7
Farms by Tract & Revenue Size
Total Farms by Tract
Lezs T han or= 51 Million Over 51 Million Revenue Not Reported
# U # £ # b # U
Low 0 0.0 0 0.0 0 0.0 a 0.0
Moderate 25 214 25 217 0 0.0 a 0.0
Middle 68 38.1 66 T4 2 100.0 a 0.0
Upper 24 20.5 4 205 0 0.0 a 0.0
TUnknown 0 0.0 0 0.0 0 0.0 a0 0.0
Total AA n7 1000 115 100.0 3 10010 0 0.0
Percentage of Total Farms: 983 L7 0.0
Source: 2023 FFIEC Cencur Dara
2023 Dun & Bradsreer Data
2006-2020 LS. Censis Bureaw: Amertcan Community Surmey
Now ntages m ay not ionl 1000 percent dug to reundmng
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According to 2020 ACS data, the bank’s Morgantown, WV MSA AA has a population of 140,038,
including 30,188 families. The median housing value is $181,595, while the median gross rent is
$831. Within the assessment area, the owner-occupancy rate equals 55.7% which is less than the rate
in the state (60.5%). The percentage of families living below the poverty level in the assessment area
(9.2%) is less than the rate for the state (12.3%). The AA’s median family income ($77,584)
significantly increased from 2015 to 2020 at a percent change greater than the state level.

Morgantown, WV MSA Population Change
Area 2015 Population|2020 Population [Percent Change
Morgantown, WV MSA 135,477 140,038 3.4%
Monongalia County, WV 101,668 105,822 4.1%
Preston County, WV 33,809 34216 1.2%
West Virginia 1,851,420 1,793,716 -3.1%

Source: 2011-2015 U.S. Census Bureau American Community Survey
2020 U.S. Census Bureau Decennial Census

As indicated in the table above, population within the assessment area increased, along with all the
counties that make up the AA. Conversely, the state of West Virginia experienced population loss.

Morgantown, WV MSA Employees by Industry

2022 - Q4/2023 - Q12023 - Q2(2023 - Q3(2023 - Q42024 - Q1[2024 - Q2(2024 - Q3

Government
Government Total, all industries 14,007 13,450 13,589 12,179 13,436 13,368 13,320 11,921

Private Sector
Private Sector Total, all industries 50,935 51,265 52,108 52,618 53,430 53,006 53,601 53,448
Agriculture, forestry, fishing and hunting 50 48 50 48 48 12* 12* 13%
Mining, quarrying, and oil and gas extraction| 746 737 746 766 751 738* 748* 752%
Utilities 518 540 540 545 559 569 574 574
Construction 3,052 2,908 3,068 3,097 3,125 3,012 3,198 3,310
Manufacturing 2,122 2,102 2,025 2,034 2,004 2,094 2,010 2,007,
Wholesale trade 1,131 1,195 1,185 1,174 1,206 1,144 1,116 1,083
Retail Trade 6,823 6,639 6,581 6,664 6,985 6,781 6,714 6,689
Transportation and warchousing 882 880 833 810 854 846 815 816
Information 671 764 741 749 753 758 761 741
Finance and insurance 855 874 900 911 928 916 907 891
Real estate and rental and leasing 781 754 767 784 794 809 823 809
Professional and technical services 3,156 3279 3,367 3317 3419 3388 3430 3,423
Management of companies and enterprises 1,149* 1,206* 1,222% 1,216* 1,233* 1,241* 1,241* 1,246%
Administrative and waste services 3,065* 3,008* 3,133* 3,153* 3,106* 2,940* 2,967* 3,041%
Educational services 499* 533* 552% S47* 599* 576 578 548
Health care and social assistance 15,680* 15,915% 16,113* 16,550* 16,735* 18,162 18,362 18,237
Arts, entertainment, and recreation 681 594 668 676 593 505 666 664
Accommodation and food services 6,335 6,340 6,516 6,492 6,648 6,403 6,520 6,461
Other services, except public administration 1,739 1,739 1,831 1,837 1,831 1,885 1,898 1,854
Public administration 0 0 0 0 0 0 0 0)
Unclassified 153 52 57 11 9 2 17 41

Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages

* indicates that some or all of the data for this category was suppressed for confidentiality reasons

The bank’s market area offers a variety of employment opportunities. In addition to local
government and school boards, major employers include those within the health care and social
assistance, and accommodation and food service industries.
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Morgantown, WY MSA Unemployment Rates
Area 2020 | 2021 | 2022 | 2023 | 2024

Morgantown, WV MSA 6.6%| 4.3%| 3.6%]| 3.3%| 3.4%
Monongalia County, WV 6.3%| 4.1%| 3.4%| 3.1%| 3.2%
Preston County, WV 7.8%| 5.0%| 4.3%| 4.2%]| 4.1%
West Virginia 8.3%| 5.1%| 3.9%| 3.9%| 4.1%
Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020 and has stabilized
in 2024. The assessment area’s rate is below the state level. The community contact stated that the
University of West Virginia plays a strong role in the local economy hiring both LMI individuals and
maintaining a workforce.

Morgantown, WV MSA Housing Cost Burden
Cost Burden - Renters Cost Burden - Owners

Area Low Income |[Moderate Income All Renters| Low Income |Moderate Income|All Owners
Morgantown, WV MSA 75.6% 21.8% 45.6% 42.4% 16.9% 11.0%
Monongalia County, WV 79.3% 23.2% 47.8% 42.9% 18.7% 10.2%
Preston County, WV 48.1% 10.5% 28.4% 41.7% 14.0% 13.0%
West Virginia 63.6% 34.3% 37.9% 48.2% 18.9% 13.9%
Cost Burden is housing cost that equals 30 percent or more of household income
Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

Within the assessment area, renters face the greatest housing cost burden in Monongalia County and
the least burden in Preston County. For owners, the housing cost burden is generally consistent
across all localities in the assessment area.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE MORGANTOWN,
WV MSA ASSESSMENT AREA:

LENDING TEST

The bank’s Lending Test performance is considered good overall in the assessment area. Factors
supporting these conclusions include:

The volume of lending activity reflects a good level of responsiveness within the assessment area.
Geographic distribution performance is considered adequate overall.

Borrower distribution performance is considered good overall.

Lending to low-income people, areas, and very small businesses is considered good overall.

The bank made a relatively high level of community development loans within the assessment
area during the evaluation period.

Lending Activity

The bank’s volume of lending activity reflects a good level of responsiveness within the assessment
area. During 2022 and 2023, the bank reported 175 HMDA loans totaling $48 million, 166 small
business loans totaling $24.1 million, and 0 small farm loans in the assessment area.

The bank’s lending as measured by number and dollar volume within the assessment area (2.9% and
1.9%, respectively) lagged the proportion of bank deposits (4.9%) within the assessment area but
approximated the percentage of area branches (2.8%).
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According to 2023 aggregate data, UB ranked nine out of 165 reporters in HMDA lending with a
3.2% market share, and it ranked seven out of 70 reporters in small business/small farm lending
volume with a 3.8% market share. The bank’s HMDA and CRA market share rankings indicate its
lending activity performance is good within the Morgantown, WV Assessment Area.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs. Examples of such programs were described in the discussion of the overall institution.

Geographic Distribution of Loans

The bank’s geographic distribution performance is adequate overall. Geographic distribution
performance is considered good for HMDA lending and adequate for small business lending. While
the volume of lending was greater for HMDA loans, the overall conclusion is driven by the strength
of performance of small business loans. Additionally, greater weight is placed on the performance in
moderate-income census tracts since the assessment area only has one low-income census tract.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered good overall. Performance
of the bank’s home purchase loans is good, refinance is poor, and home improvement performance is
excellent. In reaching the overall HMDA lending conclusion, greater weight was given to the bank’s
performance for the home purchase lending category.

While the bank originated multifamily loans during the evaluation period, no further analysis was
conducted for this category given the small volume of such loans.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography

Assessment Area: Morgantown, WV MSA
Bank And Aggregate Loans By Year
Geographic 1022 2023 Owner Occupied
Icome Level Bauk Asgz Bauk Asgz Bauk Agz Bauk Agz Units %

& B | 20 | (000} $og | g0y & |s=uw:. gy | ${000) $ 0y g 0
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Total Home Mortzaze Loans Owner Occupied
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Upper 3E 358 347 586 3BT 372 14 ME 3712 TRl 373 452 2E3
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T
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Note: Parcemtage may not total 1000 percent due to rounding.

129



United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Home Purchase
The geographic distribution of home purchase lending is good overall. Performance during 2022 and
2023 is considered good.

UB’s made no loans in low-income census tracts during 2022. The bank’s lending in moderate-
income tracts (18.5%) was below the percentage of owner-occupied units (24.1%) in the area and
above the aggregate lending level (16.5%). Overall UB’s performance in 2022 is considered good
and performance in 2023 is similar.

Refinance
The geographic distribution of refinance lending is poor overall. Performance during 2022 is very
poor and good in 2023.

UB made no refinance loans in low- or moderate-income census tracts during 2022 making
performance very poor.

In 2023, the bank’s performance is considered good overall. Neither the bank nor the aggregate made
loans in the low-income census tract. The bank’s lending in moderate-income tracts (23.1%) was
comparable to the percentage of owner-occupied units (24.1%) in the area and above the aggregate
lending level (19.6%).

Home Improvement
The geographic distribution of home improvement lending is excellent. The performance for 2022
and 2023 is considered excellent for both years.

UB made no loans in the low-income census tract in 2022. The bank’s lending in moderate-income
tracts (14.3%) was below the percentage of owner-occupied units (24.1%) in the area and above the
aggregate lending level (10.9%). Overall UB’s performance in 2022 is considered excellent and
performance in 2023 is similar.

Small Business Lending

The geographic distribution of small business lending is adequate. Performance in 2022 is adequate
and poor in 2023. Greater weight was given to performance during 2022 due to a slightly larger
volume of lending.

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Morgantown, WV MSA
Bank And Aggregate Loans By Year
Geographie 3023 2023 Total
]:c umle Bank Agg Bank Agg Bank Agg Bank Agg Bus ';;;SS &
eve
- #0%0 | #%0 | S(000) | 5% | 5% # #00 | #%0 [ S(000) | 5% | 5%

Low 2 23 0.6 300 24 (.64 0 0.0 0.5 0 0.0 02 04
Moderate 0] 113 3 60 48 162 7 59 8.7 1,792 135 1358 213
Middle 421 483 459 6,175 4983 499 28 367 4609 3206 285 438 450
Upper [ 3435 310 3,360 428 204 30| 494 303 6,303 3446 310 2010
Unknown 3 id 3.8 83 0.7 ERY | 4 3 3.0 154 1.3 2 44
Tract-Unk 0 0.0 0.6 0 0.0 0.1 0 0.0 03 0 0.0 0.1
Total 87] 100.0) 100.0] 123530] 100.0{ 100.04 790 1000] 100.0[ 11547 100.0{ 100.0 100.0
Sowrce: 2023 FFIEC Census Data

2023 Dun & Bradstrest Data

200 ¢-2020 ULS. Censur Bureau: American Commumity Survey
Note:  Parcenrages may not total 100.0 percent die 1o rounding.
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The bank’s performance during 2022 is considered adequate. UB’s lending in low-income tracts
(2.3%) exceeded both the percentage of area businesses in such tracts (0.4%) and the aggregate
lending level (0.6%). Bank lending in moderate-income tracts (11.5%) was below both the
percentage of area businesses in such tracts (21.1%) and the aggregate lending level (18.1%).

The bank’s performance during 2023 is considered poor. The bank made no loans in the low-income
census tract. Bank lending in moderate-income tracts (8.9%) was below both the percentage of area
businesses in such tracts (21.3%) and the aggregate lending level (18.7%).

Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different
Sizes

The bank’s borrower distribution performance is good overall. Performance for HMDA lending is
considered good while small business lending is adequate. Greater weight is placed on HMDA
lending due to the larger volume.

Home Mortgage Lending

The borrower distribution performance of home mortgage lending is good. Performance of the bank’s
home purchase loans is good, refinance performance is good, and home improvement performance is

adequate. In reaching the overall HMDA lending conclusion, greater weight was given to the bank’s

performance for the home purchase lending category.
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Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Morgantown, WV AMSA
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Ags I Bank Ags Bank Ageg |Family ncome %%
& gop | 2on | sp000) | S | Sue I & | gop | 20p | S(000) | St | S
Home Purchase Loans
Low B HE BB 1042 BT 45' 2 5.6 b6 1 17 19 115
Moderate B HE BO 1480 3 ]33' 5 JEXS BL B35 6.8 ny BT
Middle B HE 128 1815 151 234' & 7 2.7 1403 no B0 171
Upper E 3512 3BO 5,688 474 50 SI B 417 407 B.GBG GE3 542 413
Unknown 1 104 5 5 E:I B 137 51 1557 o7 KHE 00
Total 54 LT X0 004 L D ZI 36 000 g LTI LT X0 LY
Eefinance Loans
Low 2 3 JEXE k] 71 "I 4 308 55 FEI 5] ED 115
Moderate 3 114 41 373 153 i EI 3 131 217 32 1] BT BT
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Upper & 4149 315 1385 572 440 5 3B5 315 121 672 37 413
Unknown 0 o0 cB 0 ] 2 0 TH 04 0 o0 B3 0D
Total B 000 X0 1437 000 LEEE B 000 L 1800 000 LT L
Home Improvement Loans
Low 3 K3 o8 B Bl T 0 TH 20 0 o0 5.7 115
Moderate 1 o3 Il 05 43 B.§ 1 0o 54 182 187 3 BT
Middle 4 ] 112 418 B3 206 4 400 20 145 241 B 17l
Upper b 476 487 14E0 5633 565 4 oo 531 R 374 ::]] 413
Unknown 2 93 3l B5 58 lil 1 no 13 e el 12 0D
Total 11 oo 000 1338 000 jEF SI 0 000 000 1017 oo 000 000
Total Home Morigage Loans

Low JE] IERI 0l 1405 T 54I & o4 BS5 447 18 3B 115
Moderate B K1 E4 1873 ne 143' n 5.6 B 1527 93 JEXH BT
Middle ' Bl 217 1817 55 E;I 1 I7a B3 L676 05 B4 Al
Upper 3 434 377 e 543 45 I 1B 438 403 0695 G B 527 413
Unknown JE] IERI 11 1158 n& ]l:'I 3 K1 ns L65T 4 KB 00
Total oo 000 000 18178 00 EEJI 54 000 LT 16,007 LT 000 EELE
Sowrce: 2023 FFIEC Census Data

2016-2020 US. Census Bureau: Americarn Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Mudtifarmily loans are not included in the borrower distribution analsis

Home Purchase

The borrower distribution of home purchase lending is good overall. Performance for 2022 is
considered good and adequate for 2023. Greater weight is placed on performance during 2022 as
there was a greater volume of lending.

During 2022, the bank’s performance is considered good. During the year, the bank’s lending to low-

income borrowers (14.8%) lagged the percentage of low-income families (21.9%) but significantly

exceeded the aggregate lending level (8.8%). Bank lending to moderate-income borrowers (14.8%) is

below both the percentage of moderate-income families (18.7%) and the aggregate lending level
(18%).
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During 2023, performance is considered adequate. The bank’s lending to low-income borrowers
(5.6%) lagged both the percentage of low-income families (21.9%) and the aggregate lending level
(6.6%). Bank lending to moderate-income borrowers (13.9%) lagged both the percentage of
moderate-income families (18.7%) and the aggregate lending level (18.9%).

Refinance

The borrower distribution of refinance lending is good overall. Performance during 2022 was good
and excellent in 2023. In reaching the overall conclusion, the loan category performance was
weighted similarly because of the similar dollar volume of lending. The overall conclusion also
reflects the strength of performance for each year.

UB’s refinance performance during 2022 is considered good. Bank lending to low-income borrowers
(14.3%) lagged the percentage of low-income families (21.9%) but exceeded the aggregate lending
level (13%). Bank lending to moderate-income borrowers (21.4%) exceeded the percentage of
moderate-income families (18.7%) but lagged the aggregate lending level (24.1%).

UB’s refinance performance during 2023 is considered excellent. UB’s lending to low-income
borrowers (30.8%) significantly exceeded both the percentage of low-income families (21.9%) and
the aggregate lending level (15.5%) in the AA. Bank lending to moderate-income borrowers (23.1%)
exceeded both the percentage of area moderate-income families (18.7%) and the aggregate lending
level (21.7%).

Home Improvement

The borrower distribution of home improvement lending is adequate. The performance during 2022
was adequate and poor in 2023. Greater weight is placed on performance during 2022 as there was a
greater volume of lending.

UB’s home improvement performance during 2022 is considered adequate. Bank lending to low-
income borrowers (14.3%) lagged the percentage of low-income families (21.9%) but exceeded the
aggregate lending level (9.8%). Bank lending to moderate-income borrowers (9.5%) lagged both the
percentage of moderate-income families (18.7%) and the aggregate lending level (17.1%).

UB’s home improvement performance during 2023 is considered poor. UB made no home
improvement loans to low-income borrowers. Bank lending to moderate-income borrowers (10%)
lagged both the percentage of area moderate-income families (18.7%) and the aggregate lending level
(16.4%).

Small Business Lending

The borrower distribution performance of home mortgage lending is adequate overall. Performance
for both years 2022 and 2023 is considered adequate.
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Morgantown, WV AMSA

Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“:'nnr:gge
# #0p | #0p | ${000) | $0% | 500 # #0p | #04 | S(000) | $0% | 500
By Revenue
51 Million or Less 42 483 548 6212 496] 428 39| 494 361 3,766| 326| 354 0409
Over 51 Million 34 301 5872 469 34| 430 6424] 336 74
Revenue Unknown 126 446 3.6 6 T8 1357 118 ]
Total 87 100.0 12.530| 100.0 79| 100.0 1,547 100.0 (0.0
By Loan Size
$100,000 or Less 58] 66.7| 934 2305 134 404 48| 608 919 2016) 173 337
§100,001 - $250,000 17| 193 38| 3117 249] 182 20| 233 43| 3613 313| 184§
s OL-3 12| 138 27| 7108 s67| 413 139 36| sss| 313 477
Total 87| 100.0( 100.0] 12330 100.0] 1000 79| 100.0( 1000| 11547 1000 1000
By Loan Size and Revenues $1 Million or Less

$100,000 or Less 31 738 1,132 182 0| 769 0] 311
$100,001 - $250,000 41 83 387 94 6 134 a95| 264
e hak-st 7| 167 4493 723 3| 73 1.600] 423
Total 42{ 1000 6212 100.0 39 1000 3,766] 100.0
Source: 2023 FFIEC Census Data

2016-2020 L
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T
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During 2022, UB’s lending to businesses with annual revenues of $1 million or less (48.3%) lagged
both the percentage of area businesses having revenues of $1 million or less (90.8%) and the
aggregate lenders’ percentage of such lending (54.8%). The remaining percentage of small
businesses reported by the aggregate lenders either had revenue exceeding $1 million per year or
revenues were unknown. With respect to the distribution by loan amount, 66.7% of the bank’s small
business loans were in amounts of $100,00 or less compared to 93.4% of such lending by the
aggregate reporters. The bank’s performance during 2023 is similar to its performance during 2022.

Community Development Lending

The bank provided a relatively high level of CD loans in this assessment area during the evaluation

period.

Community Development Loans
Morgantown, WV MSA Assessment Area

Community Development Purpose # $000

Affordable Housing - -
Community Services 2 100
Economic Development 4 16,950
Revitalization and Stabilization - -
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Total Loans 6 17,050

Information from an individual knowledgeable of the local community and review of performance
evaluations of other banks operating in this assessment area indicate that CD lending opportunities
are reasonably available within the assessment area. The bank faces no constraints in being able to
originate and fund CD loans.

INVESTMENT TEST
The bank’s Investment Test performance is rated High Satisfactory overall in the Morgantown, WV

MSA assessment area. Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position.

e The bank makes occasional use of innovative and/or complex investments
e The bank exhibits good responsiveness to the credit and CD needs of its assessment areas.
Two investments totaling approximately $4.5 million in LIHTC projects through two different funds

directly benefited the assessment area. The bank made qualified investments in the form of donations
to a broad range of community development purposes.

Investments, Grants, Donations
Morgantown, WV MSA Assessment Area

Community Development Purpose # $(000)
Affordable Housing 2 4,527
Community Services - -

Economic Development - -

Revitalization and Stabilization - -
Donations & Grants 17 90
Total 19 4,617

As previously noted, the bank also maintains additional qualified investments that benefited multiple
states/multistates including this assessment area. The presence of these institutional-level qualified
investments, which benefit areas within the Morgantown, WV MSA assessment area, coupled with
the qualified investments that specifically benefit this assessment area, was considered in reaching the
overall conclusion.

SERVICE TEST
The bank’s Service Test performance is rated High Satisfactory overall in the assessment area.

Factors supporting this conclusion include:

e Branch locations and alternative delivery systems are accessible to the bank’s various geographies
and to individuals of different income levels in the assessment area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank was a leader in providing community development services.
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Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs, drive-through facilities, and online
and mobile banking, are accessible to the bank’s various geographies and to individuals of different

income levels in the assessment area.

Tract Branches ATMs

Income

Levels # % %
Low - - - -
Moderate 2 | 33.3% 10 | 58.8%
Middle 2 | 33.3% 31 17.6%
Upper 1] 16.7% 2| 11.8%
Unknown 1 16.7% 2| 11.8%

Totals 6 100% 17 100%

Of the bank’s six branches in the assessment area, two are located in moderate-income census tracts.
While the bank does not have any branches located in low-income tracts, the assessment area has a
limited number of low-income tracts. Distribution of branches is good considering 1.4% and 24.9%
of households in the AA are located in low- and moderate-income areas, respectively.

Changes in Branch Locations

The bank did not open or close any branch offices in the assessment area during the evaluation
period.

Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas. Additionally, alternative
delivery systems are available through various avenues including 24-hour ATM access, and online
and mobile banking including phone services that are offered by the bank.

Community Development Services

During the evaluation period, the bank was a leader in providing community development services.
Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are reasonably available within the assessment area.

CRA Service Type #
Morgantown, WV MSA Assessment Area Activities
Affordable Housing -
Community Services 14
Economic Development 3
Revitalize & Stabilization -

Total Services 17

Employees in the assessment area provided approximately 540 hours of community development
services to 17 different organizations during the evaluation period. Bank employees utilized their
financial expertise and served in various capacities for the organizations, including being board
members, committee members, and providing financial literacy education and training.
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WV METROPOLITAN AREAS
(Limited-scope review)

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN WEST VIRGINIA
METROPOLITAN AREAS

Assessment areas noted in the table below were reviewed using the limited review examination
procedures. Information about these areas is included in Appendix E of this evaluation.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS

Facts and data reviewed, including performance information, is included in Appendix E. Conclusions
regarding performance, which did not impact the institution’s overall rating, are included in the
following tables. For each test, the conclusion conveys whether performance in an assessment area
was generally below, consistent with, or exceeded the institution's statewide ratings.

Assessment Area Lending Test Investment Test Service Test
Beckley, WV MSA Consistent Consistent Consistent
Parkersburg-Vienna, WV Below Consistent Consistent
Weirton-Steubenville, WV Exceeds Below Below
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WV NONMETROPOLITAN STATEWIDE AREAS
(Limited-scope review)

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN WEST VIRGINIA
NONMETROPOLITAN AREAS

Assessment areas noted in the table below were reviewed using the limited review examination
procedures. Information about these areas is included in Appendix E of this evaluation.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS

Facts and data reviewed, including performance information, is included in Appendix E. Conclusions
regarding performance, which did not impact the institution’s overall rating, are included in the
following tables. For each test, the conclusion conveys whether performance in an assessment area
was generally below, consistent with, or exceeded the institution's statewide ratings.

Assessment Area Lending Test Investment Test Service Test
Braxton, WV NonMSA Consistent Below Consistent
Logan, WV NonMSA Exceeds Consistent Consistent
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MULTISTATE METROPOLITAN AREA

CRA RATING FOR THE MYRTLE BEACH-CONWAY, SC-NC MULTISTATE AREAS:
SATISFACTORY

The Lending Test is rated: High Satisfactory
The Investment Test is rated: High Satisfactory
The Service Test is rated: High Satisfactory

The major factors supporting this rating include:

Lending Test
e Lending levels reflect good responsiveness to assessment area credit needs.

e The bank makes use of innovative and/or flexible lending practices in serving assessment area
credit needs.

e The bank’s distribution of loans by income level of geography is good.

e The bank’s distribution of loans among individuals of different income levels, including low-
and moderate-income (LMI), and businesses of different sizes is good.

e The bank makes an adequate level of CD loans.

Investment Test

e The bank makes a significant level of qualified CD investments and grants and is occasionally
in a leadership position.

e The bank makes occasional use of innovative and/or complex investments to support CD
initiatives and exhibits good responsiveness to credit and CD needs.

Service Test

e The bank’s delivery systems are reasonablly accessible to geographies and/or individuals of
different income levels in its assessment areas overall.

¢ During the evaluation period, the bank did not open or close any branch offices.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
areas, particularly low- and moderate-income geographies and/or individuals.

e The bank provides a relatively high level of CD services.

Examiners reviewed the following data when assessing the bank’s performance.
e HMDA and CRA data reported by the bank for calendar years 2022 and 2023,

e Community development loans originated from October 17, 2022, to September 8, 2025 (i.e.
evaluation period),

e All qualified investments made during the evaluation period, along with existing qualified
investments outstanding as of the date of the evaluation regardless of when made, and

e Community development services provided by the bank during the evaluation period.

3 This rating reflects performance within the multistate metropolitan area. The statewide evaluations are adjusted and do not reflect
performance in the parts of those states contained in the multistate metropolitan area.
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SCOPE OF EXAMINATION

The scope of the review for the multistate of Myrtle Beach-Conway SC-NC Multistate Area was
consistent with the overall scope for the institution.

DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE MYRTLE BEACH-CONWAY,
SC-NC MULTISTATE AREA

The bank’s Myrtle Beach-Conway, SC-NC Multistate Area consists of Brunswick County, NC;
Georgetown County, SC; and Horry County, SC for the years 2022 and 2023. The bank operates 12
of its 218 branches in the AA. Due to OMB changes, the bank’s assessment area makeup changed
from 2023 to 2024. Brunswick County, NC moved to the Wilmington, NC MSA assessment area.
This did not impact the bank’s lending performance since the years 2022 and 2023 were reviewed;
however, CD activity was allocated appropriately if the activity took place in Brunswick County, NC
in the year 2024 or 2025.

As of 2024, UB ranked 11 out of 20 financial institutions in local deposit market share according to
data compiled by the FDIC and held 4.8% of the assessment area’s deposits.

Community Contact

A local affordable housing official was contacted during the evaluation to discuss area economic
conditions and community credit needs. The individual stated that there are several community
development needs to help LMI individuals and families due to the current local economy. The
population tends to be transient because of limited work and employment opportunities; otherwise,
local work provides low wages. This has caused a need for affordable housing. Additionally, there is
a need to small business growth and general revitalization in the area. Financial institutions have an
opportunity to provide financial literacy, training and education to help LMI workers and families
better understand financial options. The contact stated that small dollar loans and down payment
assistance would greatly benefit the area. In general, the contact indicated that local financial
institutions have generally been responsive to the needs of the community.
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Demographic Data
2022 Mprile Beach-Commay, SC-NC AA Demog raphics
Income Categories Tract Distribution F omilies by Traet Income iﬁiﬂim rl-ihl:“:-i-.k
= 5 # 5 5 ™ 5 %
Low 4 28 3518 23 Lo31 =5 28,076 183
Modarats 7 14.7] 0853 144 3441 154 25,996 178
Middla = 545 85,735 558 5043 a4 31,731 214
Uppar a7 154 35,505 4 1313 27 0,513 41.5
Unbmown z 21 0 0.4 0 00 ! 00
Towl A4 143 wag 145516 100.0 13,838 EECET 100.0
H: Houzing Type by T ract
Vs by [ —— Fenml Vacant
Traet # N —rr & % b umit 5 % by it
Low 7,888 1381 15 38 2068 377 2,318 208
Moderate 42,770 139 152 22 1L915 ek | 8,536 200
Middle 183,210 100,434 9.4 48 28827 157 53,049 204
Upper 104,338 43580 258 a1 5468 il 51,991 46,8
Unkmown 0 0 00 0.4 0 00 ! 00
Total AA 338,187 169,714 1000 500 52179 B4 1574 345
Busineses by Tract & Revenue Size
Total Businesses by Tract
Less T bom or= 51 Million Ower 51 Million FRevenue Mot Reported
& 5 & ™ & % " %
Low 1.2 e 1130 47 126 27 8 24
Moderate 3,796 149 3550 148 11 163 35 133
Middle 13,806 533 12580 537 59 461 27 =04
TUpper 6570 259 644 268 342 73 B4 333
Unknown 0 00 0 0.0f 0 af 0 00
Total AA 22 5y 1ML 23,984 100.0 1298 100.0f 253 100.0
Percentage of Total Businesses: 29 21| L0
Farnw by Tract & Reveoue Size
Total Farme by Tract
Lesa T bom or= 51 Million Ower §1 Million Fevenne Mot Reported
P % @ % 4 % 4 %
Low 4 13 4 1.4 [ oof 0 00
Moderate = 181 50 176 7 21 0 00
Middle 8 686 200 04 8 421 0 00
Upper B 104 K| 104 3 15.8) 0 0
Lo S— 0 0.1} 0 o.q] o aef o 0
Total AL L] lﬂ'[l-ll1 pa 1000 19 lmq 0 0
Percentage of T otal Farms:| a7 &3 i
Lowrce: 2032 FEIEC Cemcus Dare
2022 D & Brocweer Data
1016-2000 U5, Grneis Burea dmercoy Communnty Servey
S Perrentage s m gy mor el [ 00.0 percenr s te roundme

According to 2020 ACS data, the bank’s Myrtle Beach-Conway, SC-NC Multistate Area has a
population of 551,126, including 145,816 families. The median housing value is $195,846, while the
median gross rent is $974. Within the assessment area, the owner-occupancy rate equals 50% which
is less than the rates in both North (56.5%) and South (59.3%) Carolina. The percentage of families
living below the poverty level in the assessment area (9.5%) is also less than the rates in both states
(10% in North Carolina and 10.5% in South Carolina). The AA’s median family income ($64,812)
increased from 2015 to 2020 which is the same trend across the multistate area.
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Myrtle Beach-Conway, SC-NC Population Change

Area 2015 Population| 2020 Population [Percent Change
Brunswick County, NC 115,926 136,693 17.9%
Georgetown County, SC 60,572 63,404 4.7%
Horry County, SC 290,730 351,029 20.7%
Myrtle Beach-Conway-North Myrtle Beach, SC-NC MSA 406,656 487,722 19.9%
North Carolina 9,845,333 10,439,388 6.0%
South Carolina 4,777,576 5,118,425 7.1%

2020 U.S. Census Bureau Decennial Census

Source: 2011-2015 U.S. Census Bureau American Community Survey

As indicated in the table above, the population in the multistate area significantly increased from
2015 to 2020. Increases at the state levels, including North Carolina and South Carolina were modest
in comparison to the increase in the multistate area.

Myrtle Beach-Conway, SC-NC Employees by Industry

2022 -Q4]2023 - Q1{2023 - Q22023 - Q3|2023 - Q4]2024 - Q1{2024 - Q2]|2024 - Q3

Government
Government Total, all industries 28,532 28,838 28,826 28,158 29,593 29,798 29,957 29,035

Private Sector|
Private Sector Total, all industries 171,254 168,655 179,618 183,646 177275 174,298 185,856 186,062
Agriculture, forestry, fishing and hunting 348* 210* 382* 383* 210* 332 368* 361%
Mining, quarrying, and oil and gas extraction 82* 62* 83* 80* 70* 83* 82* 80*
Utilities 1,512 1,454 1,438 1,440 1411 1425 1421 1411
Construction 12,252 12,776 12,904 13,087 13,238 13,414 13,735 13,324
Manufacturing 7455 7,618 7,711 7,733 7,673 7,759 7,761 7,735
Wholesale trade 3,559 3,764 3,825 3,893 3,385 3,997 4,152 4,168
Retail Trade 35,141 33,955 35,236 36,168 36,013 34,910 36,175 36,414
Transportation and warehousing 3,884 3917 4,109 4209 4,345 3,885 4,020 4,101
Information 2,647 2416 2416 2452 2419 2,325 2,352 2,360
Finance and insurance 5,204 5,182 5,130 5,106 5,183 5215 5,294 5,324
Real estate and rental and leasing 5,769 5,492 6,257 6,607 5,858 5,385 6,146 6,293
Professional and technical services 7221 7,389 7,355 7406 7439 7,598 7,669 7,701
Management of companies and enterprises 641 649 602 634 598 625 657 658
Administrative and waste services 10,756 10,529 11,236 11,655 11,527 11,228 12,061 11,971
Educational services 1,305 1,309 1,298 1,284 1411 1475 1,441 1,369
Health care and social assistance 21,706 21,661 21,773 22,044 22,674 23,018 23,060 23,364
Arts, entertainment, and recreation 7,174 7207 8,742 9,062 8,055 7,847 9,002 8,961
Accommodation and food services 39,298 37,499 43,549 44,599 39,349 38,010 44459 44,516,
Other services, except public administration 4,859 4975 5,141 5377 5374 5,360 5,568 5,524
Public administration 0 0 0 0 0 0 0 0|
Unclassified 0 0 0 0 0 0 0 0|

Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages

* indicates that some or all of the data for this category was suppressed for confidentiality reasons

The bank’s assessment area has limited variety of employment opportunities. In addition to local
government and school boards, major employers include those within the accommodation and food
services, and retail trade industries. The area’s work operations are typically very seasonal and rely

heavily on tourism.
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Myrtle Beach-Conway, SC-NC Unemployment Rates
Area 2020 | 2021 | 2022 | 2023 | 2024

Brunswick County, NC 8.2%| 5.6%| 4.4%| 4.0%| 4.1%
Georgetown County, SC 7.2%| 4.6%| 3.6%| 3.3%| 4.6%
Horry County, SC 8.1%| 4.8%| 3.8%| 3.5%| 4.7%
Myrtle Beach-Conway-North Myrtle Beach, SC-NC MSA 8.1%| 5.0%| 4.0%| 3.6%| 4.6%
North Carolina 7.2%| 4.9%| 3.7%| 3.5%]| 3.6%
South Carolina 6.0%| 3.9%| 3.2%| 3.0%| 4.1%
Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020; however, there
has been a slight increase in 2024 across the counties and cities in the AA. The bank’s multistate area
1s consistent across all the counties; however, the overall level is above both the state levels of North
Carolina and South Carolina.

Myrtle Beach-Conway, SC-NC Housing Cost Burden
Cost Burden - Renters Cost Burden - Owners

Area Low Income [Moderate Income[All Renters| Low Income|Moderate Income| All Owners
Brunswick County, NC 71.8% 35.8% 40.8% 64.3% 29.1% 21.5%
Georgetown County, SC 64.5% 52.71% 39.8% 61.6% 30.3% 22.6%
Horry County, SC 78.9% 60.7% 45.0% 61.7% 36.2% 21.4%
Myrtle Beach-Conway-North Myrtle Beach, SC-NC MSA 71.0% 54.8% 44.1% 62.6% 33.9% 21.4%
[North Carolina 74.3% 44.0% 41.3% 57.5% 30.2% 17.8%
South Carolina 72.6% 47.4% 42.7% 54.5% 29.8% 17.8%
Cost Burden is housing cost that equals 30 percent or more of household income
Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

Within the assessment area, low-and moderate-income renters generally face lower cost burdens in
Georgetown County compared to the other localities in the assessment area. Owners tend to face
similar burdens within all localities in the area.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE MYRTLE
BEACH-CONWAY, SC-NC MULTISTATE AREA

LENDING TEST
The bank’s Lending Test performance is rated High Satisfactory in Myrtle Beach-Conway, SC-NC
Multistate Area. Factors supporting these conclusions include:
e The volume of lending activity reflects a good level of responsiveness within the multistate area.
e Geographic distribution performance is considered good.

e Borrower distribution performance is considered good.

e Lending to low-income people, areas, and very small businesses is considered good.

e The bank made an adequate level of community development loans within the multistate area
during the evaluation period.

Lending Activity

The bank’s volume of lending activity reflects a good level of responsiveness within the multistate
area. During 2022 and 2023, the bank reported 507 HMDA loans totaling $186.5 million, 495 small
business loans totaling $75.9 million, and two small farm loans totaling $55,000 in the Multistate
Area.

The bank’s lending as measured by number and dollar volume within the multistate area (8.5% and

6.9%, respectively) exceeded the proportion of bank deposits (2.8%) within the multistate area and
the percentage of area branches (5.5%).

143



United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

According to 2023 aggregate data, UB ranked 34 out of 696 reporters in HMDA lending with a less
than 1% market share, and it ranked 14 out of 101 reporters in small business/small farm lending
volume with a 1.6% market share. The bank’s HMDA and CRA market share rankings indicate its
lending activity performance is good within the Myrtle Beach-Conway, SC-NC Multistate Area.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs. Examples of such programs were described in the discussion of the overall institution.

Geographic Distribution of Loans

The bank’s geographic distribution performance is good overall. Geographic distribution
performance is considered good for both HMDA and small business lending. Greater weight is
placed on the performance of lending in moderate-income census tracts as the Myrtle Beach-Conway,
SC-NC Multistate Area has a limited number of low-income tracts.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered good overall. Performance
of the bank’s home purchase loans is good and home improvement performance is excellent. In
reaching the overall HMDA lending conclusion, greater weight was given to the bank’s performance
for the home purchase lending category due to the significantly larger volume of lending.

While the bank originated refinance loans and multifamily loans during the evaluation period, no
further analysis was conducted for these categories given the small volume of such loans.
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Home Purchase
The geographic distribution of home purchase lending is good overall. Performance during 2022 and
2023 are both considered good.

UB’s lending in low-income tracts in 2022 (0.9%) is comparable to both the percentage of owner-
occupied units (1.5%) and the aggregate lending level (1%) in the assessment area. The bank’s
lending in moderate-income tracts (10%) lagged the percentage of owner-occupied units (13.2%) in
the area but was similar to the aggregate lending level (10.4%). Overall UB’s performance in 2022 is
considered good and performance in 2023 is similar.

Home Improvement

The geographic distribution of home improvement lending is excellent. The performance for 2022 is
excellent while performance for 2023 is poor. Greater weight is placed on performance in 2022 as
there was a larger dollar volume of lending.

UB made no home improvement loans in low-income census tracts. The bank’s lending in moderate-
income tracts (13.3%) was comparable to the percentage of owner-occupied units (13.2%) in the area
and substantially exceeded the aggregate lending level (6.2%). Overall UB’s performance in 2022 is
considered excellent.

In 2023, the bank’s performance is converse to the previous year’s performance and considered poor
overall. UB made no home improvement loans in low-income tracts. The bank’s lending in
moderate-income tracts (4.8%) lagged both the percentage of owner-occupied units (13.2%) in the
area and the aggregate lending level (7%).

Small Business Lending

The geographic distribution of small business lending is good. Performance in both 2022 and 2023 is
considered good.

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Myrtle Beach-Conway, SC-NC

Bank And Aggregate Loans By Year
Geographie 3023 2023 Total
]:Z?r:]le Bank Agg Bank Agg Bank Agg Bank Agg Busi.;;;sses
# #0p | #%0 | 3(000) [ 5% | 3% # #0p | #% | 3(000) | 5% | 3%
Low 13 37] 446 1608 44 60 8 6T L2 334 83 6.0 5.0
Moderate 27 118 140 6283 172] 159 35| 15 136 7144 182 147 15.0
Middle 131) 373 53.8) 14447 383 53.9) 36 309 559 163%4| 417 342 334
Upper 571 2300 25 14100 384 260 78| 292 25.8| 12436| 316 250 26.6
Unknown 0] 00 00 0 00 00 0] 00 00 0 00 00 0.0
Tract-Unk o) 00 03 0] o0l 02 0] 00 05 o) 00 02
Total 228| 100.0) 1000 36,530( 100.0) 100.04 267( 100.0] 100.0{ 39358| 100.0| 100.0 100.0

Sowrce: 2023 FFIEC Cenzus Data

4
2023 Dun & Bradstrest Data
200 ¢-2020 ULS. Censur Bureau: American Commumity Survey
Vare:  Percemrager may wmot total 1000 percent due to rounding

The bank’s performance during 2022 is considered good. UB’s lending in low-income tracts
exceeded both the percentage of area businesses in such tracts (4.9%) and the aggregate lending level
(4.6%). Bank lending in moderate-income tracts (11.8%) lagged both the percentage of area
businesses in such tracts (14.9%) and the aggregate lending level (14%). Performance in 2023 is
similar.
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Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different Sizes

The bank’s borrower distribution performance is good overall, with performance of both HMDA and
small business lending considered good.

Home Mortgage Lending

The borrower distribution performance of home mortgage lending is good. Performance of the
bank’s home purchase loans is good and home improvement performance is adequate. In reaching
the overall HMDA lending conclusion, greater weight was given to the bank’s performance for the
home purchase lending category as the volume is significantly greater.

While the bank originated refinance loans during the evaluation period, no further analysis was
conducted for this category given the small volume of such loans.

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Myrtle Beach-Conway, SC-NC
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Age I Bank Ags Bank Ageg |Family ncome %%
& gop | 2on | sp000) | S | Sue I & | gop | 20p | S(000) | St | S
Home Purchase Loans
Low 4 12 37 515 OB 17 T 2 32 T3 17 14 B3
Moderate 26 o3 JEE] T3 B8 B 11 ns3 318 b6 73 178
Middle 25 ne B2 BE 55 B 27 6 3Bl 6.6 K2 114
Upper K3 GE.7 476 T5.1 58.0 2% GE.B 453 38,187 BD S5 56.0 413
Unknown 1 53 i 2 BOD ¥l B 5.6 217 115 4.8 112 00
Total 0 o X0 G 258 L LI B4 000 g 47440 LT X0 LY
Eefinance Loans
Low 2 6.7 o0 230 312 :"-SI 2 7 T3 57 6.7 33 B3
Moderate 5 7 103 655 ] 14;' 2 7 B 341 K3 oo T8
Middle 5 BT 137 BEg ns lﬁl 1 B3 136 75 T4 B9 114
Upper B 500 3681 4745 65.1 44 3' T 583 350 1579 T14 344 413
Unknown 3 0o ng Te4 0o 143' 0 TH K3 0 o0 334 0D
Total ELL 000 X0 7297 000 LEE 3' n 000 L 1352 000 LT L
Home Improvement Loans
Low 2 44 6.0 B2 11 4.0 0 TH 50 0 o0 26 B3
Moderate & B3 54 373 Bg BEg 1 25 B0 B3 ] 72 Irg
Middle & 00 123 hE] Ha ¥l 4 B 116 I 1L B0 114
Upper 2 578 519 3021 T3 615 B 667 574 1750 208 o 413
Unknown 2 44 55 L EE 14 2.3 1 48 30 5 13 43 0D
Total 43 oo 000 415 000 X0 O 21 000 000 2165 oo 000 000
Total Home Morigage Loan

Low b 312 52 239 12 lil 3 47 40 Q30 18 17 B3
Moderate 37 nsz Ko 5854 T2 ;;I X3 n4 ne 4,005 T4 BO 178
Middle 43 B4 203 B.ODS g B 4I 23 s Eg 3,841 T1 K4 114
Upper 101 44 454 50538 AT 55 ;I JELE 674 457 41038 TR 539 413
Unknown B 6.1 K3 6390 e h4| 3 47 BT 1246 41 118 00
Total in 000 000 BO.747 00 EEJI B3 000 LT 33980 LT 000 EELE
Sowrce: 2023 FFIEC Census Data

2016-2020 US. Census Bureau: Americarn Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Mudtifarmily loans are not included in the borrower distribution analsis

147



United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Home Purchase

The borrower distribution of home purchase lending is good overall. Performance for 2022 is considered
adequate and good for 2023. While 2022 has a larger dollar volume of lending, the overall conclusion is
driven by the strength of performance in 2023.

During 2022, the bank’s performance is considered adequate. During the year, the bank’s lending to
low-income borrowers (1.9%) lagged both the percentage of low-income families (19.3%) and the
aggregate lending level (3.7%). Bank lending to moderate-income borrowers (12.3%) also lagged
both the percentage of moderate-income families (17.8%) and the aggregate lending level (13.3%).

During 2023, performance is considered good. The bank’s lending to low-income borrowers (4.9%)
lagged the percentage of low-income families (19.3%) but exceeded the aggregate lending level
(3.2%). Bank lending to moderate-income borrowers (11.1%) lagged the percentage of moderate-
income families (17.8%) and approximated the aggregate lending level (11.3%).

Home Improvement

The borrower distribution of home improvement lending is adequate. The performance during 2022
was good and poor in 2023. Greater weight is placed on performance during 2022 as there was a
greater volume of lending.

UB’s home improvement performance during 2022 is considered good. Bank lending to low-income
borrowers (4.4%) lagged both the percentage of low-income families (19.3%) and the aggregate
lending level (6%). Bank lending to moderate-income borrowers (13.3%) lagged the percentage of
moderate-income families (17.8%) but was similar to the aggregate lending level (13.4%).

UB’s home improvement performance during 2023 is considered poor. UB did not make any home
improvement loans to low-income borrowers during the year. Bank lending to moderate-income
borrowers (9.5%) lagged both the percentage of area moderate-income families (17.8%) and the
aggregate lending level (13%).

Small Business Lending

The borrower distribution performance of home mortgage lending is good overall. Performance for
both years 2022 and 2023 is considered good.
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Myrtle Beach-Conway, SC-NC

Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“:":;“'E
# #%% | #00 | 5(000) | 500 | 5% # #0p | #00 | S(000) | 500 | 5%
By Revenue
$1 Million or Leas 127] 337 4935 18,074| 48935] 438 43| 336| 503| 17302) 440 402 240
Over 51 Million 01 21e 8360 234 38 217 528 293 3.0
Revenue Unknown 51 224 0096 249 66| 247 0,528] 267 1.0
Total 228( 1000 36,530( 100.0 267 1000 39.358] 100.0 100.0
By Loan Size
$100,000 or Less 118) 313 939 4724] 129 445 37 L3 944 5839 149 470
$100,001 - $250,000 61| 268 3.6 9678 263] 185 84| 313 33| 14237 362 1749
s OL-3 0| 215) 25 22128 eos| 370[ 46| 172] 23] 19242 as9] 352
Total 228( 100.0) 1000 36530( 100.0] 1000 267 100.0) 1000 39338( 100.0) 100.0
By Loan Size and Revenues 51 Million or Less
$100,000 or Less 74] 383 2,560 142 90| 629 3237 187
$100,001 - $250,000 27 213 4174 231 32| 224 5524] 319
e hak-st 26| 205 11,340) 627 21| 147 8541 204
Total 127] 1000 18.074] 100.0 143] 100.0 17.302] 100.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
2016-2020 U5, Census Bureau: American Commumity Survey

Note:  Parcemtager may not total 100.0 percent due 1o rounding

During 2022, UB’s lending to businesses with annual revenues of $1 million or less (55.7%) lagged
the percentage of area businesses having revenues of $1 million or less (93.9%) but exceeded the
aggregate lenders’ percentage of such lending (49.5%). The remaining percentage of small
businesses reported by the aggregate lenders either had revenue exceeding $1 million per year or
revenues were unknown. With respect to the distribution by loan amount, 51.8% of the bank’s small
business loans were in amounts of $100,00 or less compared to 93.9% of such lending by the
aggregate reporters. The bank’s performance during 2023 is similar to its performance during 2022.

Community Development Lending

The bank provided an adequate level of CD loans in this assessment area during the evaluation
period. In total, seven loans totaling $478,908 were originated providing funds to organizations with
a primary purpose of providing social services to low- and moderate-income individuals.

Information from an individual knowledgeable of the local community and review of performance
evaluations of other banks operating in this assessment area indicate that CD lending opportunities
are reasonably available within the assessment area. The bank faces no constraints in being able to
originate and fund CD loans.
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INVESTMENT TEST
The bank’s Investment Test performance is rated High Satisfactory in the Myrtle Beach-Conway, SC-NC
Multistate Area. Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position.

e The bank makes occasional use of innovative and/or complex investments

e The bank exhibits good responsiveness to the credit and CD needs of its assessment areas.
In addition to the previously described investments that benefit regional or statewide areas, including the
multistate assessment area, one investment directly benefits the Myrtle Beach-Conway, SC-NC multistate

area totaling $4.9 million for the evaluation period demonstrating good responsiveness to affordable
housing needs in the area.

The bank made qualified investments in the form of donations totaling $43,000. The majority of
donations focused on community services targeted toward low- and moderate-income individuals and the
promotion of economic development which are needed in the assessment area.

The multistate investment test conclusion reflects UB’s local qualified investments and donations along
with its institutional qualified investments that can include this assessment area. More weight was placed
on the previously described investments benefiting the regional area.

SERVICE TEST
The bank’s Service Test performance in the Myrtle Beach-Conway, SC-NC Multistate Area is rated High

Satisfactory. Factors supporting this conclusion include:

e Branch locations and alternative delivery systems are reasonably accessible to the bank’s various
geographies and to individuals of different income levels in the assessment area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank provided a relatively high level of community development services.
Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs, drive-through facilities, and online and
mobile banking, are reasonably accessible to the bank’s various geographies and to individuals of
different income levels in the assessment area.

Tract Branches ATMs

Income

Levels # % # %
Low - - - -
Moderate 2 16.7% 2 16.7%
Middle 9 75.0% 9 75.0%
Upper 1 8.3% 1 8.3%
Unknown - - - -

Totals 12 100% 12 100%

While the bank has no branches located in low-income census tracts, there is a limited number of low-
income census tracts in the multistate area. The distribution of branches is equivalent to households
considering 2.5% and 15.5% of the assessment area’s households are in low- and moderate-income areas,
respectively.
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Changes in Branch Locations

The bank did not open or close any branch offices in the assessment area during the evaluation
period.

Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas. Additionally, alternative
delivery systems are available through various avenues including 24-hour ATM access, and online
and mobile banking including phone services that are offered by the bank.

Community Development Services

During the evaluation period, the bank provided a relatively high level of community development
services. Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are reasonably available within the assessment area.

CRA Service Type #
Myrtle Beach-Conway, SC-NC Multistate Area | Activities
Affordable Housing 1
Community Services 12
Economic Development 2
Revitalize & Stabilization -
Total Services 15

Approximately 17 bank employees provided more than 295 hours of community development
services during the evaluation period for 15 different organizations. Bank employees utilized their
financial expertise and served in various capacities for the organizations, including being board
members, committee members, and providing financial literacy education and training.
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STATE OF SOUTH CAROLINA
CRA RATING FOR THE STATE OF SOUTH CAROLINA®: OUTSTANDING

The Lending Test is rated: Outstanding
The Investment Test is rated: High Satisfactory
The Service Test is rated: High Satisfactory

The major factors supporting this rating include:

Lending Test
e Lending levels reflect good responsiveness to assessment area credit needs.

e The bank makes use of innovative and/or flexible lending practices in serving assessment area
credit needs.

e The bank’s distribution of loans by income level of geography is excellent.

e The bank’s distribution of loans among borrowers of different incomes and businesses of
different sizes is excellent.

e The bank makes a relatively high level of CD loans.
Investment Test

e The bank makes a significant level of qualified CD investments and grants and is occasionally
in a leadership position.

e The bank makes occasional use of innovative and/or complex investments to support CD
initiatives and exhibits good responsiveness to credit and CD needs.

Service Test

e The bank’s delivery systems are accessible to geographies and/or individuals of different
income levels in its assessment areas overall.

¢ During the evaluation period, the bank did not open or close any branch offices.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
areas, particularly low- and moderate-income geographies and/or individuals.

e The bank is a leader in providing CD services.

SCOPE OF EXAMINATION

Examiners reviewed the following data when assessing the bank’s performance.
e HMDA and CRA data reported by the bank for calendar years 2022 and 2023,

e Community development loans originated from October 17, 2022, to September 8, 2025 (i.e.
evaluation period),

e All qualified investments made during the evaluation period, along with existing qualified
investments outstanding as of the date of the evaluation regardless of when made, and

e Community development services provided by the bank during the evaluation period.

¢ For institutions with branches in two or more states in a multistate metropolitan area, this statewide evaluation is adjusted and does not
reflect performance in the parts of those states contained within the multistate metropolitan area. Refer to the multistate metropolitan
area rating and discussion for the rating and evaluation of the institution’s performance in that area.
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Based upon branch locations, relative market size as determined by loan activity, proportion of bank
deposits, and market population, full-scope procedures were applied to the following assessment
areas.

e Charleston-North Charleston, SC MSA
Limited-scope review procedures were used for the following assessment areas.

e (Columbia, SC
e Greenville-Spartanburg-Anderson, SC

Appendix C lists the geographic composition of each of the bank’s assessment areas.

The bank’s performance rating within South Carolina is based primarily on its performance in its one
full-scope AA along with activities that take place at the statewide or institutional level. Performance
within the limited-scope review assessment areas was reviewed to determine if the bank’s
performance exceeds, is consistent, or below its performance in the overall state. Appendices A and
B include information about the evaluation’s scope and statewide ratings.

DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE STATE OF SOUTH
CAROLINA

The bank delineates three of its 39 AAs and operates 15 of its 218 branches in the state of South
Carolina.

On a combined basis, South Carolina assessment areas account for 5% of the bank’s combined 2022
and 2023 lending (dollar volume), 6.9% of branches, and 4.4% of deposit volume. Information about
loan volume, branches, and deposits are included in Appendix D of this report.

As of 2024, UB ranked 16 out of 73 financial institutions in local deposit market share according to
data compiled by the FDIC and held less than 1% of the state’s deposits.

According to 2020 ACS data, the bank’s combined assessment areas within South Carolina have a
population of 2,363,305, including 573,762 families. Of area families, 21% are low-income, 16.9%
are moderate-income, 19.9% are middle-income, and 42.3% are upper-income. Within these
assessment areas, the owner-occupancy rate equals 60.8%, and 9% of families live below the poverty
level.

The following table details the median family income data for UB’s assessment areas in South
Carolina.

MSA and Median Family Incomes
Statewide NonMSA Area 2015 2020
Charleston-North Charleston, SC $71.627 §82.122
MSA
(S}éeenV1lle-Spartanburg-Anderson, $64.458 §71.631
Columbia, SC $70,871 $74,293
South Carolina $61,559 $68,813
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CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE STATE OF
SOUTH CAROLINA

LENDING TEST

The bank’s Lending Test performance is rated Outstanding overall in South Carolina. Factors
supporting these conclusions include:

e The volume of lending activity reflects a good level of responsiveness.

e Geographic distribution performance is considered excellent overall.

e Borrower distribution performance is considered excellent overall.

¢ Lending to low-income people, areas, and very small businesses is considered excellent overall.

e The bank made a relatively high level of community development loans within South Carolina
during the evaluation period.

Lending Activity
. Lending Activi
Geographic Area Concglusions ty
Charleston-North Charleston, SC MSA Good
OVERALL Good

During 2022 and 2023, the bank reported 468 HMDA loans totaling $130.7 million, 367 small
business loans totaling $59 million, and 2 small farm loans totaling $150,000 within the statewide
assessment areas.

UB’s lending as measured by number and dollar volume within the assessment areas (7.1% and 5%,
respectively) is equivalent to the proportion of bank deposits (4.4%) within the state, and the
percentage of area branches (6.9%).

According to 2023 aggregate data, UB ranked 77 out of 788 reporters in HMDA lending with a less
than 1% market share, and it ranked 27 out of 172 reporters in small business/small farm lending
volume with a less than 1% market share.

When weighing the different products, greater weight is placed on HMDA for both 2022 and 2023
due to the volume of lending by both number and dollar.

Geographic Distribution of Loans

Geopraphic Area Geographic Dl-Stl‘lblltIOIl
Conclusions
Charleston-North Charleston, SC MSA Excellent
OVERALL Excellent

The bank’s overall geographic distribution of lending within South Carolina reflects excellent
distribution among the different census tracts and dispersion throughout the AA.

No significant unexplained gaps in lending were noted that impacted conclusions about the bank's
performance.
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Lending To Borrowers of Different Incomes and To Businesses of Different Sizes

Geographic Area Borrower Dls.trlbutlon
Conclusions
Charleston-North Charleston, SC MSA Excellent
OVERALL Excellent

The bank’s lending within South Carolina has an overall excellent penetration among individuals of
different income levels and businesses of different sizes.

Community Development Lending

. Community Development
Geographic Area Lending Conclusions
Charleston-North Charleston, SC MSA Adequate
OVERALL Adequate

The bank faces no constraints relative to its size and business strategy in making community
development loans. Information from individuals knowledgeable of the bank’s assessment areas and
review of the performance evaluations from other banks indicate that community development
opportunities are readily available within the Charleston-North Charleston, SC MSA.

Three community development loans totaling approximately $39 million were originated in the state
of South Carolina during the evaluation period. The loans provided funds for affordable housing, to
promote revitalization and stabilization, and economic development.

Community development loans that benefit multiple assessment areas within the state include the
following.
e A community development loan totaling $1.5 million to a business development corporation
supporting small businesses across the state of South Carolina.

Additional details of specific assessment area community development lending activity are included
in the applicable assessment areas.

INVESTMENT TEST

The bank’s Investment Test performance is rated High Satisfactory overall in the state of South
Carolina. Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in
a leadership position.

e The bank makes occasional use of innovative and/or complex investments

e and exhibits good responsiveness to the credit and CD needs of its assessment areas.

Geographic Area Investment Test Ratings
Charleston-North Charleston, SC MSA High Satisfactory
OVERALL High Satisfactory

Four investments directly benefit the state of South Carolina totaling $2.8 million for the evaluation
period. These investments demonstrate good responsiveness to the affordable housing/economic
development/community services needs in the statewide area.
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The bank made qualified investments in the form of donations totaling $158,000. The majority of
donations focused on community services targeted toward low- and moderate-income individuals as
well as the promotion of economic development, and the support of affordable housing efforts.

The South Carolina investment test conclusion reflects UB’s local qualified investments and
donations along with its institutional qualified investments that can include the statewide area and
South Carolina’s assessment areas. More weight was placed on the previously described investments
benefiting the regional area.

Investments, Grants, Donations
South Carolina

Community Development Purpose # | $(000)
Affordable Housing 2| 2,489
Community Services - -
Economic Development 2 270
Revitalization and Stabilization - -
Donations & Grants 31 158
Total 35| 2,917

Qualified investments and donations that benefit areas within multiple states or assessment areas
within the state include the following.

e One investment totaling $250,000 in an SBIC supporting the growth of small businesses across
the state of South Carolina.

Additional details of specific assessment area qualified investment activity are included in the
applicable assessment areas.

SERVICE TEST
The bank’s Service Test performance in the state of South Carolina is rated High Satisfactory. Factors

supporting this conclusion include:

e Branch locations and alternative delivery systems are accessible to the bank’s various geographies
and to individuals of different income levels in the assessment area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank was a leader in providing community development services.

Geographic Area Service Test Rating
Charleston-North Charleston, SC MSA High Satisfactory
OVERALL High Satisfactory

Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

. Delivery System
Geographic Area Conclusions
Charleston-North Charleston, SC MSA Accessible
OVERALL Accessible
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Branch locations and alternative delivery systems, such as drive-through facilities and online and mobile
banking, within South Carolina are accessible to the bank’s various geographies and to households and
businesses of different income levels across the state.

Tract Branches ATMs
Income
Levels
# % # %

Low 1 6.7% 1 7.7%
Moderate 51 33.3% 41 30.8%
Middle 51 33.3% 51 385%
Upper 41 26.7% 31 23.1%
Unknown - - - -

Totals 15 100% 13 100%

The bank operates 15 full-service branch locations in the state of South Carolina, of which, six are
located in low- and moderate-income census tracts resulting in the bank’s branching network to be
accessible in South Carolina.

Changes in Branch Locations

The bank did not open or close any branch offices during the evaluation period.

Reasonableness of Business Hours and Retail Services

. Reasonableness of Hours and Services
Geographic Area .
Conclusions
Charleston-North Charleston, SC MSA Do Not Vary to Inconvenience
OVERALL Do Not Vary to Inconvenience

The bank’s products, services, and business hours do not vary in a way that inconveniences its AA,
particularly LMI geographies and/or LMI individuals, Lobby business hours and drive-through
services are relatively consistent across the bank’s assessment areas. Branches are generally open
eight hours a day Monday through Friday, and drive-through hours are typically extended further into
the evening along with Saturday morning hours. Branch offices provide the same products and
services within the state’s AA.

Community Development Services
The institution is a leader in providing community development services in the state of South

Carolina. The bank provided numerous CD service activities across the state beyond the Charleston-
North Charleston, SC MSA assessment area leading to the overall conclusion.

. Community Development
Geographic Area Service Conclusions
Charleston-North Charleston, SC MSA Relatively High
OVERALL Leader

Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are readily available within the assessment area.
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CRA Service Type #
South Carolina Activities
Affordable Housing 7
Community Services 21
Economic Development 6
Revitalize & Stabilization
Total Services 35

The bank provided CD service activities to 35 different organizations. Bank employees utilized their
financial expertise and served in various capacities for the organizations, including being board
members, committee members, and providing financial literacy education and training.
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METROPOLITAN AREAS
(Full-scope review)

DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE CHARLESTON-NORTH
CHARLESTON, SC MSA ASSESSMENT AREA

The bank’s Charleston-North Charleston, SC MSA assessment area consists of Berkeley County, SC,
Charleston County, SC, and Dorchester County, SC. The bank operates eight of its 218 (15 in South
Carolina) branches in the AA. As of 2024, UB ranked 11 out of 36 financial institutions in local
deposit market share according to data compiled by the FDIC and held 2.4% of the assessment area’s
deposits.

Community Contact

A local economic development official was contacted during the evaluation to discuss area economic
conditions and community credit needs. The individual stated that the local economy is steady and
healthy. There has been a consistent increase in population to area, which is driving economic
growth, but housing stock cannot keep up with demand, which has ultlmately increased housing costs
for both renting and owning. The contact stated that one area of opportunity for participation from
local financial institutions was financial literacy and education, as well as workforce development.
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Demographic Data

2023 Charleston-North Charles ton, SCASA A A Demographics
Familiez = Poverty Level Families by Family
ncome Categories Tract Distribution | Families by Tract Income | ", = mﬂim’;hm h;mmk
# ] # ] # ] # %%
Lowr 13 73 10911 58 2,953 271 41938 221
Moderate 43 270 47545 253 6,738 14.2 32691 17.2
Middle 36 315 62,838 31 3,774 6.0 38068 201
Upper 36 31.5 66,900 353 1,827 2.7 77036 40.5
Unkniown 5 23 1,133 08 174 153 0 0.0
Total AA 178 104,00 189,753 100.0 15,516 8.2 189,753 1000
Housing Houszing Type by Tract
Ttz by Orvmer-occupied Rental Vacant
Rt # 0% by tract | O by unit 4 0% by unit " 0% by umit
Lowr 21833 9212 46 422 9,346 428 3,297 15.1
Moderate 38,303 45614 23 517 33,705 38.2 3,934 102
Middle 107,910 67,380 33.6 G24 31,263 0.0 9,253 8.6
Upper 116205 76,997 34 663 23 788 20.5 15420 133
Unknown 4,957 1201 0.6 42 1,427 28.7 2,339 471
Toml AA 338,240 200,413 100.0 0.1 99,58 0.3 39,103 116
Buzinesszez by Tract & Revenue Size
T otal Buzineszes by T ract
Lezz T han or= 51 Million Over 51 Milhon Fevenue Not Reported
# U # Uy # U # 0%
Lowr 2672 6.4 2431 63 215 9.1 26 7.0
Moderate 9 460 2249 2,780 23 6135 26.0 74 19.8
Middle 12,318 287 11617 0.0 386 4.8 115 30.8
Upper 16,416 306 15348 o7 397 38.0 151 405
Unknown 353 13 447 13 45 2.1 7 19
Total AA 41428 104, 38,693 100.0 1.362 100.0 373 1000
Percentage of T otal Buzineszes: 234 5.7 15
Farmsz by Tract & Revenue Size
T otal F arm= by Tract
Lezz T han or= 51 Million Ower 51 Million Revenue Not Reported
# 0% # U5 # ] # 0%
Low 25 69 4 67 1 14.3 0 0.0
Moderate 06 264 e 265 2 28.6 0 0.0
Middle 133 36.5 131 36.7 2 28.6 0 0.0
Upper 103 287 106 207 2 28.6 0 0.0
Unknown 2 0.5 2 08 { 0.0 0 0.0
Total AA 364 104,00 357 100.0 7 100.0 0 .0
e of il Fanm 98.1 1.9|| 0.0
Source: 2023 FFIEC Cenms Dara
3023 Dun J& Bradsreet Dat
I016-2020 U5, Cenmus Burea: Am erik an Comm wnity Survey
Note Percenmmger may nottotal 100 0 percent due o roundng
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According to 2020 ACS data, the bank’s Charleston-North Charleston, SC MSA AA has a population

0f 799,636, including 189,753 families. The median housing value is $249,841, while the median
gross rent is $1,197. Within the assessment area, the owner-occupancy rate equals 59.1% which is
nearly equal to the rate in South Carolina (59.3%). The percentage of families living below the
poverty level in the assessment area (8.2%) is less than the rate for the state (10.5%). The AA’s
median family income ($82,122) significantly increased from 2015 to 2020 across all counties which
make up the AA and is similar to the trend of the state level.

Charleston-North Charleston, SC MSA Po

pulation Change

Area 2015 Population|2020 Population [Percent Change
Charleston-North Charleston, SC MSA 712,232 799,636 12.3%
Berkeley County, SC 193,613 229,861 18.7%
Charleston County, SC 372,904 408,235 9.5%
Dorchester County, SC 145,715 161,540 10.9%
South Carolina 4,771,576 5,118,425 7.1%

2020 U.S. Census Bureau Decennial Census

Source: 2011-2015 U.S. Census Bureau American Community Survey

As indicated in the table above, population within the assessment area increased and all counties in
the AA experienced population increase as well. The percentage change within the AA was much
greater than the overall state level of South Carolina.

Charleston-North Charleston, SC MSA Employees by Industry

2022 - Q4(2023 - Q1]2023 - Q2]2023 - Q3(2023 - Q4(2024 - Q1]2024 - Q2]|2024 - Q3
Government
Government Total, all industries 62,298 62,226 63,805 63,537 65,623 65,360 66,322 66,390
Private Sector
Private Sector Total, all industries 309,149 306,758 312,773]  315,606] 319,694 315,181 321,596 321,426
Agriculture, forestry, fishing and hunting 373* 351* 358* 365* 347* 466 435% 540
Mining, quarrying, and oil and gas extraction| 59%* 56* 69* 79* 81* 131 79* 117
Utilities 1,215 1,222 1,196 1,206 1,196 1,193 1,204 1,194
Construction| 20,496 20,553 20,501 21,079 21,379 21,380 22,075 22,615
Manufacturing 30,620 31417 32,034 32,693 33,079 34,110 34,439 34,522
Wholesale trade 10,944 10,951 11,049 11,140 11,137 10,761 10,800 10,808
Retail Trade 42,856 41,791 42,372 42,886 43,548 43,299 44,098 44,004
Transportation and warehousing 17,981 17,118 16,996 16916 17,402 16,346 16,233 16,150
Information 7,165 6,805 6,316 6,249 6,763 6,127 6,182 6,105
Finance and insurance 9,786 10,217 10,208 10,199 10,247 9497 9,626 9,813
Real estate and rental and leasing 7,396 7,514 7877 8,075 8215 7,846 7,889 8,202
Professional and technical services 27,395 27,939 28,354 28,311 28,572 28,640 28,881 29,096
Management of companies and enterprises 2,739 2,738 2,784 2,820 2,868 2,684 2,638 2,778
Administrative and waste services 25,783 25,036 25,225 24,649 25,923 24,638 24,739 24,135
Educational services 4916 4,853 4,962 4,904 5,128 5225 5,286 5,130
Health care and social assistance 38,397 37,093 37,901 38,646 39,604 39,581 40,035 40,505
Arts, entertainment, and recreation 5771 5877 6,737 6,700 6,412 6,425 7,189 7224
Accommodation and food services 45,048 44,538 46,892 47,402 46,502 46,035 48,542 47,462
Other services, except public administration 10,002 10,473 10,733 11,062 11,045 10,794 11,072 11,028
Public administration 0 0 0 0 0 0 0 0|
Unclassified 0 0 0 0 3 2 0 0)
Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages
* indicates that some or all of the data for this category was suppressed for confidentiality reasons

The bank’s market area offers a variety of employment opportunities. In addition to local
government and school boards, major employers include those within the retail trade, and

accommodation and food services industries.
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Charleston-North Charleston, SC MSA Unemployment Rates
Area 2020 | 2021 | 2022 | 2023 | 2024
Charleston-North Charleston, SC MSA 5.8%]| 3.5%| 2.8%]| 2.5%| 3.5%
Berkeley County, SC 5.3%| 3.5%| 3.0%]| 2.6%| 3.7%
Charleston County, SC 6.1%| 3.5%| 2.7%| 2.5%| 3.4%
Dorchester County, SC 5.7%| 3.6%| 2.9%| 2.6%| 3.7%
South Carolina 6.0%| 3.9%| 3.2%| 3.0%]| 4.1%
Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020; however, there
has been an increase in 2024 across the counties in the AA. The assessment area’s rate is greater than
the overall state of South Carolina.

Charleston-North Charleston, SC MSA Housing Cost Burden
Cost Burden - Renters Cost Burden - Owners

Area Low Income [Moderate Income|All Renters| Low Income |Moderate Income| All Owners
Charleston-North Charleston, SC MSA 76.1% 58.1% 46.0% 58.4% 36.2% 20.6%
Berkeley County, SC 69.4% 44.9% 39.2% 50.9% 28.5% 17.5%
Charleston County, SC 76.7% 64.3% 48.6% 64.2% 40.3% 22.6%
Dorchester County, SC 83.0% 51.9% 45.8% 57.0% 38.7% 20.2%
South Carolina 72.6% 47.4% 42.7% 54.5% 29.8% 17.8%
Cost Burden is housing cost that equals 30 percent or more of household income
Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

Both renters and owners face lower housing cost burdens in Berkeley County than they do in all other
areas of the assessment area.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE CHARLESTON-
NORTH CHARLESTON, SC MSA ASSESSMENT AREA:

LENDING TEST

The bank’s Lending Test performance is considered excellent overall in the assessment area. Factors
supporting these conclusions include:

e The volume of lending activity reflects a good level of responsiveness within the assessment area.
e Geographic distribution performance is considered excellent overall.

e Borrower distribution performance is considered excellent overall.

¢ Lending to low-income people, areas, and very small businesses is considered excellent overall.

e The bank made an adequate level of community development loans within the assessment area
during the evaluation period.

Lending Activity

The bank’s volume of lending activity reflects a good level of responsiveness within the assessment
area. During 2022 and 2023, the bank reported 255 HMDA loans totaling $85.1 million, 189 small
business loans totaling $31.1 million, and 0 small farm loans in the assessment area.

The bank’s lending as measured by number and dollar volume within the assessment area (3.8% and

3.1%, respectively) approximated the proportion of bank deposits (2.3%) within the assessment area
and the percentage of area branches (3.7%).
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According to 2023 aggregate data, UB ranked 55 out of 599 reporters in HMDA lending with a less
than 1% market share, and it ranked 23 out of 138 reporters in small business/small farm lending
volume with a less than 1% market share. The bank’s HMDA and CRA market share rankings
indicate its lending activity performance is good within the Charleston-North Charleston, SC
Assessment Area.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs. Examples of such programs were described in the discussion of the overall institution.

Geographic Distribution of Loans

The bank’s geographic distribution performance is excellent overall. Geographic distribution
performance is considered good for HMDA and excellent for small business lending. While the
volume of lending for HMDA loans is greater, the strength of performance for small business lending
was weighted more heavily in determining the overall performance conclusion.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered good overall. Performance
of the bank’s home purchase loans is good, refinance is excellent, and home improvement
performance is excellent. In reaching the overall HMDA lending conclusion, greater weight was
given to the bank’s performance for the home purchase lending category.

While the bank originated multifamily loans during the evaluation period, no further analysis was
conducted for this category given the small volume of such loans.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography

Assessment Area: Charleston-North Charleston, SCMSA
Bank And Aggregate Loans By Year
Geographic 1022 2023 Owner Occupied
Icome Level Bauk Asgz Bauk Asgz Bauk Agz Bauk Agz Units %

& B | 20 | (000} $og | g0y & B | 20 | S(000) $ 0y g 0

Home Purchase Loans

Low 1 13 ELY E3 g 18 3 38 3.0 581 12 12 4.5
Moderate I 5.6 s 2307 71 13 E 47 kL 516 Ee HE 128
Middle 33 429 359 Dl 403 307 £ 416 363 0150 370 319 336
Upper EL] 30 415 15,737 404 545 17 i) 403 W.785 304 408 3E4
Tnknown 1 13 0.7 &4 21 15 1 13 o4 623 25 R 0.5
Tract-Unk o oo o o oo 0.0 o o0 0.0 o oo oo

Total 7T WoD| DO 31E13| EOD| B0 77| DO D00 17403 DoO( XD X0

FRefinance Loans

Low 2 T4 14 174 15 13 1 41 3

=]
&
—
1
]
Ly
oy
=

3

Moderate 2 T4 17 T05 64 ny 2 9 205 1804 414 H1 128
Middle 4] 310 361 4% 3E4 289 § BE 353 1459 111 250 336
Upper I 444 3.0 500 437 569 5 1BE 307 1363 349 515 3E4
Unknown 1 37 g 758 59 17 0 oD 0.7 0 oD 17 0.5
Tract-Unk o I oo 4 oD 0.0 4] oD 0.0 4] o0 0.0

Total 27 0D K0 Bo37( E0D|  EDLO 2] Dol Ko 6772 Doo  EDO 0.0

Home Improvement Loans
1 oe 2 H3 16 417 02 1]]

Low 1 63 13 LD E 45
Moderate 2 5 o9 R Ir2 5.0 1 71 Bl ] 48 B5 128
Middle '] 373 316 T75 41% 23.0 3 114 333 153 11 2412 336
Upper 7 438 563 &06 1B &B.§ 7 50 513 L0651 09 852 384
Unknown o I 10 4] oD 14 1 71 0B 150 oo Al | 0.6
Tract-Unk o oo oo 0 oD 0.0 0 oD 0.0 0 oo 0.0

Total B Wi 00 1B49 KOO0 B0 | D0O| 00D 2086 DDD| XD W0

Maultifamily Lo ans Multi-family

Units ¥

Low o oo 5.0 ] oD 23 ] 0.0 B3 ] 0.0 R 7.1
Moderate 1 500 360 1200 .6 20 ] o0 300 ] 0.0 313 26.6
Middle 1 500 26.7 500 04 299 0 0.0 300 0 0.0 BE 30.0
Upper o oo 17 ] 364 o oo i o oo 456 336
Tnknown o I 27 ] I 03 ] 0.0 17 ] 0.0 02 26
Tract-Unk 0 1] 00 0 o0 0.0 ] 0.0 0.0 ] 0.0 0.0

Total 2] EeQ| 00D 1700 0D B0 ] ] I ] 00| B0 0.0

Total Home Mortzaze Loans Owner Occupied

= Units 4%
Low 4 o 16 il 13 13 6 50 30 L6 30 20 4.5
Moderate B 1 il 471 oB 16 31 58 EQ 4T3 127 5.0 128

Middle 56 5 354 0,303 401 27 41 350 357 252 311 312 336
Upper 54 10 3E4
Unknown 2 3 0.7 1432 o 15 2 17 03 043 13 0g 0.6
Tract-Unk o o oo 4] oD 0.0 4] o0 0.0 4] oo 0.0
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Note: Percemtage may not total 1000 percent due to rounding
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Home Purchase

The geographic distribution of home purchase lending is good overall. Performance during 2022 was
adequate and excellent in 2023, with lending in 2022 being weighted more heavily due to a larger
volume of lending.

UB’s lending in low-income tracts in 2022 (1.3%) lagged both the percentage of owner-occupied
units (4.6%) and the aggregate lending level (3%) in the assessment area. The bank’s lending in
moderate-income tracts (15.6%) also lagged both the percentage of owner-occupied units (22.8%) in
the area and the aggregate lending level (17.9%). Overall UB’s performance in 2022 is considered
adequate.

In 2023, the bank’s performance is considered excellent overall. UB’s lending in low-income tracts
(3.9%) lagged the percentage of owner-occupied units (4.6%) but exceeded the aggregate lending
level (3%) in the assessment area. The bank’s lending in moderate-income tracts (24.7%) exceeded
both the percentage of owner-occupied units (22.8%) in the area and the aggregate lending level
(19.9%).

Refinance

The geographic distribution of refinance lending is excellent overall. Performance during 2022 is
adequate and excellent in 2023. While volume is greater during 2022, more weight was afforded to
lending in 2023 due to the strength of performance.

UB’s lending in low-income tracts in 2022 (7.4%) exceeded both the percentage of owner-occupied
units (4.6%) and the aggregate lending level (2.4%) in the assessment area. The bank’s lending in
moderate-income tracts (7.4%) lagged both the percentage of owner-occupied units (22.8%) in the
area and the aggregate lending level (17.7%). Overall UB’s performance in 2022 is considered
adequate.

In 2023, the bank’s performance is considered excellent overall. UB’s lending in low-income tracts
(4.8%) exceeded both the percentage of owner-occupied units (4.6%) and the aggregate lending level
(3.8%) in the assessment area. The bank’s lending in moderate-income tracts (42.9%) significantly
exceeded both the percentage of owner-occupied units (22.8%) in the area and the aggregate lending
level (20.5%).

Home Improvement
The geographic distribution of home improvement lending is excellent. The performance for both
2022 and 2023 is considered excellent

UB’s lending in low-income tracts in 2022 (6.3%) exceeded both the percentage of owner-occupied
units (4.6%) and the aggregate lending level (1.3%) in the assessment area. The bank’s lending in
moderate-income tracts (12.5%) lagged the percentage of owner-occupied units (22.8%) in the area
but exceeded the aggregate lending level (9.9%). Overall UB’s performance in 2022 is considered
excellent and performance in 2023 is similar.

Small Business Lending

The geographic distribution of small business lending is excellent. Performance in both 2022 and
2023 is considered excellent.

165



United Bank CRA Public Evaluation

Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Charleston-North Charleston, SC MSA
Bank And Aggregate Loans By Year
Geographic 1022 1023 Total
Income Bank Agg Bank Agg Bank Agg Bank Agg Businesses
Level %
# #00 | #00 | 3(000) | 8%0 | 5040 # #0g | #00 | 5(000) | 3% | 5%
Low 4 40 54 a13 30 6.7 3 34 3.6 361 45 6.3 6.4
Moderate 33| 347 193 6,960 376 22.5| 30 341 191 3,817 464 208 224
Middle 27 267 300 3407 188 24 9' 28] 2935 297 1.706)| 136 237 207
Upper 32 317 431 3,933 320 431 271 307 439 3,787 302 430 306
Unknown 3 30 1.8 1,223 66 23 2 23 1.5 G600 i3 2. 3
Tract-Unk 0 0.0 04 0 0.0 0.1 0 0.0 0.3 0 0.0 0.
Total 101 100.0 100.0] 13526] 100.0] 100.04 88| 1000] 100.0[ 12331 100.0( 10:0.0 100.0
Sowrce: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
200¢-2020 ULS. Cencsus Bureau: American Community Survey
Note:  Parcenrages may not total 100.0 percent due 1o rounding.

The bank’s performance during 2022 is considered excellent. UB’s lending in low-income tracts
(4%) lagged both the percentage of area businesses in such tracts (6.3%) and the aggregate lending
level (5.4%). However, bank lending in moderate-income tracts (34.7%) significantly exceeded both
the percentage of area businesses in such tracts (22.8%) and the aggregate lending level (19.3%).
Performance in 2023 is similar.

Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different
Sizes

The bank’s borrower distribution performance is excellent overall. Performance for both HMDA and
small business lending is considered excellent.

Home Mortgage Lending

The borrower distribution performance of home mortgage lending is excellent. Performance of the
bank’s home purchase loans is excellent, refinance performance is good, and home improvement
performance is excellent. In reaching the overall HMDA lending conclusion, greater weight was
given to the bank’s performance for the home purchase lending category.
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Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Charleston-North Charleston, SC MSA
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Ags I Bank Ags Bank Ageg |Family ncome %%
& gop | 2on | sp000) | S | Sue I & | gop | 20p | S(000) | St | S
Home Purchase Loans
Low B 04 45 15582 50 23' 2 16 33 355 13 13 rry|
Moderate B 112 BO n7 ]lEI E 4.7 Ira 4516 1BE n2 Ira
Middle JE] 158 B3 W& I:I 11 173 209 5808 352 Iy 201
Upper EL: 458 332 G1E 4B :"-I 31 403 335 K480 519 456 406
Unknown & TR 151 g llil 4 53 151 1035 ER: FER:] 00
Total T LT X0 L D 3' T7 000 g 27405 LT X0 LY
Eefinance Loans
Low 2 T4 ns3 426 ERs :"-EI 5 138 0o Te4 ns3 38 rry|
Moderate 5 15 09 12 B4 144' 3 K3 203 443 6.8 54 Ira
Middle 5 15 110 114 1 B 4 B 111 1205 178 B5 0
Upper B 519 300 T.E34 TL6 5.0 2 419 318 4347 4.1 413 406
Unknown 1 EN BB 6.0 5.7 0 TH Lo 0 o0 118 0D
Total 27 000 X0 0937 000 LEEE 21 000 L 6,779 000 LT L
Home Improvement Loan
Low 2 s 44 0 BT 13' 1 11 6.0 30 14 14 rry|
Moderate 1 ns5 B.0 182 5B 'I 4 186 L& 307 BT E3 2
Middle & 375 205 5582 320 "'I 2 K3 rry| 203 o7 JEXY 20
Upper b 375 585 BOS 435 '43' & 419 514 1261 605 4 406
Unknown 0 o0 27 0 ] 41' 1 11 EN 185 BT 6.0 0D
Total ' oo 000 1242 000 jEF SI H 000 000 2,086 oo 000 000
Total Home Morigage Loans

Low JE] QB 6.2 1297 50 l;l B 6.7 4B 1H9 3l 20 rry|
Moderate 4 BO BO 557 n2 DI 18 1412 174 5857 B0 n2 Ira
Middle 27 03 B 6,725 K& 1:2' 19 141 211 B452 118 B8 20
Upper 62 46.6 350 15 18 631 4;' 42 408 355 20373 54.6 474 406
Unknown T 53 111 1851 62 E'I 5 437 113 1320 ER Frdy 00
Total JEE} 000 000 45,158 00 EEJI oo 000 LT 37291 000 000 EELE
Sowrce: 2023 FFIEC Census Data

2016-2020 US. Census Bureau: Americarn Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Mudtifarmily loans are not included in the borrower distribution analsis

Home Purchase
The borrower distribution of home purchase lending is excellent overall. Performance for 2022 and
2023 is considered excellent.

During 2022, the bank’s performance is considered excellent. During the year, the bank’s lending to
low-income borrowers (10.4%) lagged the percentage of low-income families (22.1%) but
significantly exceeded the aggregate lending level (4.5%). Bank lending to moderate-income
borrowers (18.2%) approximated both the percentage of moderate-income families (17.2%) and the
aggregate lending level (18%). Performance in 2023 is similar.

Refinance

The borrower distribution of refinance lending is good overall. Performance during 2022 was
adequate and excellent in 2023. In reaching the overall conclusion, more weight was given during
2022 because of the larger volume of lending. The overall conclusion also reflects the strength of
performance for each year.
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UB’s refinance performance during 2022 is considered adequate. Bank lending to low-income
borrowers (7.4%) lagged both the percentage of low-income families (22.1%) and the aggregate
lending level (11.3%). Bank lending to moderate-income borrowers (18.5%) slightly exceeded the
percentage of moderate-income families (17.2%) but slightly lagged the aggregate lending level
(20.9%).

UB’s refinance performance during 2023 is considered excellent. UB’s lending to low-income
borrowers (23.8%) approximated the percentage of low-income families (22.1%) but significantly
exceeded the aggregate lending level (10.9%) in the AA. Bank lending to moderate-income
borrowers (14.3%) lagged both the percentage of area moderate-income families (17.2%) and the
aggregate lending level (20.3%).

Home Improvement
The borrower distribution of home improvement lending is excellent. The performance during 2022
and 2023 is both considered excellent.

UB’s home improvement performance during 2022 is considered excellent. Bank lending to low-
income borrowers (12.5%) lagged the percentage of low-income families (22.1%) but significantly
exceeded the aggregate lending level (4.4%). Bank lending to moderate-income borrowers (12.5%)
lagged the percentage of moderate-income families (17.2%) but approximated the aggregate lending
level (13%). Performance in 2023 is similar.

Small Business Lending

The borrower distribution performance of small business lending is excellent overall. Performance in
2022 is considered good and excellent in 2023. While 2022 had a greater dollar volume of lending,
the strength of performance during 2023 drove the overall conclusion of excellent.
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Asszessment Area: Charleston-North Charleston, SC MSA
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B"g:'"nr:“'a
# #0o | #00 | 3(000) | 500 | 3% # #0o | #00 | S(000) | §0q | 8049
By Revenue
&1 Million or Less 60| 304 4904 09879 333 330 60| 682 317 8733 6990 3446 934
Over 51 Million 191 18.3 £246 229 17| 193 2288| 183 5.7
Revenue Unknown 22] 218 4401 238 11| 123 1488 119 0.9
Total 101| 100.0 18.526| 100.0 28| 1000 12,531 100.0 10:0.0
By Loan Size
$100,000 or Less 351 3435 932 2160 117 334 64 727 930 2683 214 390
£100,001 - $250,000 21 208 38| 3.488| 188 187 10] 114 349 1511 121 171
o OL-3 25| 243| 31| 12878] 603 448 14| 159] 32| 8337] 663 439
Total 101| 100.0( 100.0| 183526 100.0] 1000 88| 100.0( 1000 123531( 1000 100.0
By Loan Size and Revenues 51 Million or Less
$100,000 or Less 351 383 1254 127 46| 767 1,779 203
£100,001 - §250,000 141 233 24271 246 4 67 612 7.0
s OL-3 1| 183 6,198 62.7 10[ 167 6364 727
Total 60| 100.0 9879 100.0 60| 100.0 55| 100.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradsirest Data
2016-2020 US. Census Bureau: American Communify Survey
Note:  Parcemtages may not total 100.0 percent due io rounding

During 2022, UB’s lending to businesses with annual revenues of $1 million or less (59.4%) lagged
the percentage of area businesses having revenues of $1 million or less (93.2%) but exceeded the
aggregate lenders’ percentage of such lending (49.6%). The remaining percentage of small
businesses reported by the aggregate lenders either had revenue exceeding $1 million per year or
revenues were unknown. With respect to the distribution by loan amount, 54.5% of the bank’s small
business loans were in amounts of $100,00 or less compared to 93.2% of such lending by the
aggregate reporters. Overall, 2022 performance is considered good.

During 2023, UB’s performance is excellent. Bank lending to businesses with annual revenues of $1
million or less (68.2%) lagged the percentage of area businesses having revenues of $1 million or less
(93.4%) but exceeded the aggregate lenders’ percentage of such lending (51.7%). The remaining
percentage of small businesses reported by the aggregate lenders either had revenue exceeding $1
million per year or revenues were unknown. With respect to the distribution by loan amount, 72.7%
of the bank’s small business loans were in amounts of $100,00 or less compared to 93% of such
lending by the aggregate reporters.

Community Development Lending

The bank provided an adequate level of CD loans in this assessment area during the evaluation period
with one origination totaling approximately $1.8 million. The loan provided funds for affordable
housing within the assessment area.

Information from an individual knowledgeable of the local community and review of performance
evaluations of other banks operating in this assessment area indicate that CD lending opportunities
are readily available within the assessment area. The bank faces no constraints in being able to
originate and fund CD loans.
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INVESTMENT TEST
The bank’s Investment Test performance is rated High Satisfactory overall in the Charleston-North
Charleston, SC MSA assessment area. Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position.

e The bank makes occasional use of innovative and/or complex investments
e The bank exhibits good responsiveness to the credit and CD needs of its assessment areas.
One investment totaling $1.5 million in an LIHTC project fund directly benefited the assessment

area. The bank made qualified investments in the form of donations to a broad range of community
development purposes.

Investments, Grants, Donations
Charleston-North Charleston, SC MSA
Assessment Area

Community Development Purpose # $(000)

Affordable Housing 1 1,489
Community Services - -
Economic Development - -

Revitalization and Stabilization - -
Donations & Grants 12 59
Total 13 1,548

The AA investment test conclusion reflects UB’s local qualified investments and donations along
with its institutional and statewide qualified investments that can include this assessment area. More
weight was placed on the previously described investments benefiting the statewide and regional
area.

SERVICE TEST
The bank’s Service Test performance is rated High Satisfactory overall in the assessment area.

Factors supporting this conclusion include:

e Branch locations and alternative delivery systems are accessible to the bank’s various
geographies and to individuals of different income levels in the assessment area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank provided a relatively high level of community development services.
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Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs, drive-through facilities, and online
and mobile banking, are accessible to the bank’s various geographies and to individuals of different
income levels in the assessment area.

Tract Branches ATMs
Income
Levels # % # %
Low 1| 12.5% 1| 14.3%
Moderate 1 12.5% 1 14.3%
Middle 3| 37.5% 3| 42.9%
Upper 31 37.5% 2 | 28.6%
Unknown - - - -
Totals 8 100% 7 100%

Two of the bank’s eight branches are located in LMI census tracts, representing good distribution of
branches in the assessment area considering 7.3% and 27% of households are located in low- and
moderate-income areas, respectively.

Changes in Branch Locations

The bank did not open or close any branch offices in the assessment area during the evaluation
period.

Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas. Additionally, alternative
delivery systems are available through various avenues including 24-hour ATM access, and online
and mobile banking including phone services that are offered by the bank.

Community Development Services

During the evaluation period, the bank provided a relatively high level of community development
services. Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are readily available within the assessment area.

CRA Service Type "
Charleston-North Charleston, SC MSA . ole
Activities
Assessment Area

Affordable Housing 1
Community Services 10
Economic Development 3
Revitalize & Stabilization -
Total Services 14

Bank employees provided over 670 hours utilizing their financial expertise and serving in various
capacities for 14 different organizations, including being board members, committee members, and
providing financial literacy education and training during the evaluation period.
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SC METROPOLITAN AREAS
(Limited-scope review)

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN SOUTH CAROLINA
METROPOLITAN AREAS

Assessment areas noted in the table below were reviewed using the limited review examination
procedures. Information about these areas is included in Appendix E of this evaluation.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS

Facts and data reviewed, including performance information, is included in Appendix E. Conclusions
regarding performance, which did not impact the institution’s overall rating, are included in the
following tables. For each test, the conclusion conveys whether performance in an assessment area
was generally below, consistent with, or exceeded the institution's statewide ratings.

Assessment Area Lending Test Investment Test Service Test

Columbia, SC Consistent Consistent Exceeds

Greenville-Spartanburg-

Anderson, SC Consistent Exceeds Exceeds
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MULTISTATE METROPOLITAN AREA

CRA RATING FOR THE CHARLOTTE-CONCORD-GASTONIA, NC-SC MULTISTATE
AREA’: SATISFACTORY

The Lending Test is rated: High Satisfactory
The Investment Test is rated: High Satisfactory
The Service Test is rated: High Satisfactory

The major factors supporting this rating include:

Lending Test
e Lending levels reflect good responsiveness to assessment area credit needs.

e The bank makes use of innovative and/or flexible lending practices in serving assessment area
credit needs.

e The bank’s distribution of loans by income level of geography is excellent.

e The bank’s distribution of loans among individuals of different income levels, including low- and
moderate-income (LMI), and businesses of different sizes is good.

e The bank makes a relatively high level of CD loans.

Investment Test

e The bank makes a significant level of qualified CD investments and grants and is occasionally
in a leadership position.

e The bank makes occasional use of innovative and/or complex investments to support CD
initiatives and exhibits good responsiveness to credit and CD needs.

Service Test

e The bank’s delivery systems are reasonablly accessible to geographies and/or individuals of
different income levels in its assessment areas overall.

¢ During the evaluation period, the bank did not open or close any branch offices.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
areas, particularly low- and moderate-income geographies and/or individuals.

e The bank is a leader in providing CD services.
Examiners reviewed the following data when assessing the bank’s performance.
e HMDA and CRA data reported by the bank for calendar years 2022 and 2023,

e Community development loans originated from October 17, 2022, to September 8, 2025 (i.e.
evaluation period),

e All qualified investments made during the evaluation period, along with existing qualified
investments outstanding as of the date of the evaluation regardless of when made, and

e Community development services provided by the bank during the evaluation period.
SCOPE OF EXAMINATION

The scope of the review for the multistate of Charlotte-Concord-Gastonia, NC-SC Multistate Area
was consistent with the overall scope for the institution.

7" This rating reflects performance within the multistate metropolitan area. The statewide evaluations are adjusted and do not reflect
performance in the parts of those states contained in the multistate metropolitan area.
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DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE CHARLOTTE-CONCORD-
GASTONIA, NC-SC MULTISTATE AREA

The bank’s Charlotte-Concord-Gastonia, NC-SC Multistate Area consists of Gaston County, NC,
Iredell County, NC, Lincoln County, NC, Mecklenburg County, NC and York County, NC. The
bank operates seven of its 218 branches in the AA. As of 2024, UB ranked 15 out of 45 financial
institutions in local deposit market share according to data compiled by the FDIC and held less than
1% of the assessment area’s deposits.

Community Contact

A local government official was contacted during the evaluation to discuss area economic conditions
and community credit needs. The individual stated that the more rural parts of the assessment area
tend to be more bedroom communities with a high commuter population. The contact indicated that
in general, the assessment area has seen an increase in population and that the local economy has
experienced growth over the past couple of years. The contact stated infrastructure and
improvements are necessary to accommodate the growth and continue to attract new businesses.
While the contact stated that financial institutions have been responsive to area credit needs,
opportunities include continued small business lending and affordable housing as the median housing
cost rises due to the increase in demand.
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Demographic Data

2023 Charlotte-Concord-Gastonia, NC-SC AA Demographics
Familiez = Poverty Level Families by Family
ncome Categories Tract Distribution | Families by Tract Income | ", = mﬂim’;hm h;mmk
# ] # ] # ] # %%
Lowr 28 35 17,748 35 4 819 26.0 97,008 212
Moderate 143 281 124,753 272 17,626 14.1 31483 17.8
Middle 155 305 143 347 313 3,634 6.0 29072 194
Upper 171 33.6 168,177 360 3,045 3.0 190,663 415
Unkniown 12 24 3,193 07 645 20.2 0 0.0
Total AA 09 104,00 458238 100.0 36,569 8.0 458,238 1000
Housing Houszing Type by Tract
Ttz by Orvmer-occupied Rental Vacant
Rt # 0% by tract | O by unit 4 0% by unit " 0% by umit
Lowr 37,777 10,542 24 2749 297 0.8 4,256 113
Moderate 221,130 108,611 45 481 44 302 425 18,217 32
Middle 238,620 145,813 329 61.1 75,154 31.9 16,653 7.0
Upper 263,169 176,938 09 66.7 60 873 26.4 18,333 69
Unknown 9,044 1588 0.4 200 3,708 63.1 14438 16.0
Toml AA TTL740 443,792 100.0 575 269,021 .9 58027 7.6
Buzinesszez by Tract & Revenue Size
T otal Buzineszes by T ract
Lezz T han or= 51 Million Over 51 Milhon Fevenue Not Reported
# U # Uy # U # 0%
Lowr 4544 49 3066 47 345 8.5 32 3.5
Moderate 23271 253 21243 251 1,343 28.7 180 199
Middle 25,333 27.5 23507 278 1,614 25.1 232 256
Upper 36,745 304 MH170 404 2,130 3k 437 483
Unknown 2,120 23 1,500 21 206 4.6 24 27
Total AA 92,034 100,10 B4.695 100.0 6,434 100.0 205 1000
Y 20 :'.n|| L0
Farmsz by Tract & Revenue Size
T otal F arm= by Tract
Lezz T han or= 51 Million Ower 51 Million Revenue Not Reported
# 0% # U5 # ] # 0%
Low 14 19 13 1.3 1 7.7 0 0.0
Moderate 205 283 197 273 3 6l.5 0 0.0
Middle 206 40.8 254 413 2 154 0 0.0
Upper 207 28.6 205 283 2 15.4 0 0.0
Unknown 3 0.4 3 0. { 0.0 0 0.0
Total AA 25 104,00 T1Z 100.0 13 100.0 0 .0
e of il Fanm 982 1.s|| 0.0
Source: 2023 FFIEC Cenms Dara
3023 Dun J& Bradsreet Dat
I016-2020 U5, Cenmus Burea: Am erik an Comm wnity Survey
Note Percenmmger may nottotal 100 0 percent due o roundng
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According to 2020 ACS data, the bank’s Charlotte-Concord-Gastonia, NC-SC Multistate Area has a
population of 1,899,018, including 458,238 families. The median housing value is $223,677, while
the median gross rent is $1,113. Within the assessment area, the owner-occupancy rate equals 57.5%
which is less than the rate in South Carolina (59.3%) and greater than the rate in North Carolina
(56.5%). The percentage of families living below the poverty level in the assessment area (8%) is
less than the rates in both North (10%) and South (10.5%) Carolina. The AA’s median family
income ($80,471) increased from 2015 to 2020 and is equivalent to the level of the greater MSA area.

Charlotte-Concord-Gastonia, NC-SC Population Change

Area 2015 Population| 2020 Population |Percent Change
Gaston County, NC 209,807 227,943 8.6%
Iredell County, NC 165,066 186,693 13.1%
Lincoln County, NC 79,578 86,810 9.1%
Mecklenburg County, NC 990,288 1,115,482 12.6%
York County, SC 240,076 282,090 17.5%
Charlotte-Concord-Gastonia, NC-SC MSA 2,364,927 2,660,329 12.5%
North Carolina 9,845,333 10,439,388 6.0%
South Carolina 4,777,576 5,118,425 7.1%
Source: 2011-2015 U.S. Census Bureau American Community Survey
2020 U.S. Census Bureau Decennial Census

As shown in the table above, the population within the multistate area increased from 2015 to 2020,
as it also did across the assessment area, the greater MSA, and the states of North Carolina and South
Carolina. Additionally, the multistate area experienced a greater increase than the two overall state
levels.

Charlotte-Concord-Gastonia, NC-SC Employees by Industry
2022 - Q4]2023 - Q1]2023 - Q2(2023 - Q3{2023 - Q4]2024 - Q1{2024 - Q2|2024 - Q3

Government
Government Total, all industries 112,770 113,359 113,498 109,303 118,640 119,905 118,921 113,483
Private Sector
Private Sector Total, all industries 946,057] 942,538 958913 963,181 968,349 948,095 962,738 962,024
Agriculture, forestry, fishing and hunting 1,231%* 1,630* 1,674* 1,691* 1,770* 1,760* 1,810* 1,793*
Mining, quarrying, and oil and gas extraction 221* 240* 234* 234* 239* 371* 383* 389%
Utilities 4,148 4294 4,286 4322 4315 4,031 3,968 3,927
Construction 54,787 55,988 57,027 57,329 58,084 57,258 58,342 58,587
Manufacturing 79,981 78,951 78,515 78,183 77,824 76,434 76,682 76,191
Wholesale trade 51,164 50,355 51,060 51,121 51,497 50,703 50,905 50,900
Retail Trade 104,924 102,286 103,298 103,924 106,047 102,906 103,057 102,725
Transportation and warehousing 61,521 58,454 59471 58,281 61,097 60,292 59,788 60,037
Information 24,444 23,869 23,828 23,954 24,050 23,859 24,079 24,008
Finance and insurance 92,853 93,250 91,558 92,916 92,184 92471 93,196 93,976
Real estate and rental and leasing 19,743 19,796 20,262 20,409 20,866 20,791 21,214 21,425
Professional and technical services 75,251%* 76,664* 71,762* 78,425* 79,187* 77,771% 78,334%* 78,103*
Management of companies and enterprises 33,888* 33,801* 34,426* 34,352%* 33,498* 32,671* 32,801* 33,043*
Administrative and waste services 83,487 81,381 83,213 83,059 82,013 75,650 76,718 76,333
Educational services 17,314 17,925 17,733 17,080 18,363 19,038 18,462 17,634
Health care and social assistance 92,170 93,181 94,310 95,736 98,655 99,101 100,548 101,358
Arts, entertainment, and recreation 19,644 19,182 24,378 25,676 22255 21,541 25,905 26,851
Accommodation and food services 91,177 93,094 97,239 98,008 97,701 96,052 100,311 98,657
Other services, except public administration 28,258 28,024 28,592 28,597 28,966 28272 28,981 28,661
Public administration 0 0 0 0 0 0 0 0
Unclassified 0 0 0 0 3 23 0 0

Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages

* indicates that some or all of the data for this category was suppressed for confidentiality reasons
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The bank’s assessment area has a variety of employment opportunities. In addition to local
government and school boards, major employers include those within the retail trade, finance and
insurance, and health care and social assistance industries.

Charlotte-Concord-Gastonia, NC-SC Une mployment Rates

Area 2020 | 2021 | 2022 | 2023 | 2024
Gaston County, NC 7.9%| 5.2%| 3.8%| 3.5%| 3.7%
Iredell County, NC 6.9%| 4.5%| 3.3%| 3.2%| 3.3%
Lincoln County, NC 6.7%| 4.3%| 3.3%| 3.1%| 3.3%
Mecklenburg County, NC 7.7%| 5.0%| 3.6%]| 3.5%]| 3.7%
Y ork County, SC 5.9%| 3.7%| 3.2%| 2.9%]| 4.0%
Charlotte-Concord-Gastonia, NC-SC MSA 7.2%| 4.7%| 3.5%| 3.3%| 3.6%
North Carolina 7.2%| 4.9%)| 3.7%)| 3.5%]| 3.6%
South Carolina 6.0%| 3.9%| 3.2%| 3.0%| 4.1%
Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020; however, there
has been a slight increase in 2024 across the counties and cities in the AA. The multistate area’s
overall unemployment level is relatively consistent across the counties making up the area, and
approximates both the state levels of North Carolina and South Carolina.

Charlotte-Concord-Gastonia, NC-SC Housing Cost Burden
Cost Burden - Renters Cost Burden - Owners
Area Low Income |Moderate Income|All Renters| Low Income |Moderate Income| All Owners
Gaston County, NC 72.4% 23.9% 41.4% 50.5% 20.8% 17.7%
Iredell County, NC 73.4% 31.9% 35.1% 51.5% 31.2% 16.1%
Lincoln County, NC 75.5% 21.9% 37.8% 47.0% 23.3% 14.0%
Mecklenburg County, NC 81.7% 57.3% 42.1% 67.6% 36.1% 18.8%
'Y ork County, SC 75.9% 39.8% 41.7% 45.5% 23.6% 13.7%
Charlotte-Concord-Gastonia, NC-SC MSA 77.3% 45.7% 40.7% 56.9% 30.0% 17.0%
North Carolina 74.3% 44.0% 41.3% 57.5% 30.2% 17.8%
South Carolina 72.6% 47.4% 42.7% 54.5% 29.8% 17.8%
Cost Burden is housing cost that equals 30 percent or more of household income
Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

Low- and moderate-income renters and owners face the highest housing cost burden in Mecklenburg
County within the assessment area.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE CHARLOTTE-
CONCORD-GASTONIA, NC-SC MULTISTATE AREA

LENDING TEST

The bank’s Lending Test performance is rated High Satisfactory in the Charlotte-Concord-Gastonia,
NC-SC Multistate Area. Factors supporting these conclusions include:

e The volume of lending activity reflects a good level of responsiveness within the multistate area.
e Geographic distribution performance is considered excellent.

e Borrower distribution performance is considered good.

e Lending to low-income people, areas, and very small businesses is considered good.

e The bank made a relatively high level of community development loans within the Charlotte-
Concord-Gastonia, NC-SC Multistate Area during the evaluation period.
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Lending Activity

The bank’s volume of lending activity reflects a good level of responsiveness within the multistate
area. During 2022 and 2023, the bank reported 276 HMDA loans totaling $135.5 million, 199 small
business loans totaling $33.1 million, and five small farm loans totaling $464,000 in the Multistate
Area.

The bank’s lending as measured by number and dollar volume within the multistate area (4.1% and
4.5%, respectively) exceeded the proportion of bank deposits (2.5%) within the multistate area and
the percentage of area branches (3.2%).

According to 2023 aggregate data, UB ranked 75 out of 745 reporters in HMDA lending with a less
than 1% market share, and it ranked 45 out of 169 reporters in small business/small farm lending
volume with a less than 1% market share. The bank’s HMDA and CRA market share rankings
indicate its lending activity performance is good within the Charlotte-Concord-Gastonia, NC-SC
Multistate Area.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs. Examples of such programs were described in the discussion of the overall institution.

Geographic Distribution of Loans

The bank’s geographic distribution performance is excellent overall. Geographic distribution
performance is considered excellent for both HMDA and small business lending.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered excellent overall.
Performance of the bank’s home purchase, refinance, and home improvement loans is excellent.

While the bank originated multifamily loans during the evaluation period, no further analysis was
conducted for this category given the small volume of such loans.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography

Assessment Area: Charlotte-Concord-Gastonia, NC-5C

Bank And Aggregate Loans By Year

Geographic 1022 2023 Owner Occupied
Icome Level Bauk Asgz Bauk Asgz Bauk Agz Bauk Agz Units %
& E iy 0y | S{000) % g £y & £y | 0% | S{000) $0g %
Home Purchase Loans
Low 5 u1 31 1670 B4 15 7 B.7 39 2311 75 32 14
Moderate JE] 1Be 214 7 151 1 353 3% 5506 17e g 245
Middle H 31y 327 1212 286 H 175 3563 B4 154 310 319
Upper B il 409 0.039 50.6 521 n K5 354 1204 481 485 389
Unknown o oo i 4] o0 0.7 0 0.0 0.6 ] 0.0 0.5 o4
Tract-Unk o I I 0 oD 0.0 0 0.0 0.0 0 0.0 0.0
Total 45 W0D| XD KBEIF( KOO D0 51 DLO| X000 30,735 D00 X0 X0
Eefinance Loans
Low 2 44 21 356 3% 15 4 21 ER 1368 JIE] 23 14
Moderate 5] 356 227 1589 1E.1 | JE] K3 350 4277 353 B 245
Middle JE] e 339 2872 312 288 17 500 351 4937 408 i 329
Upper n 44 408 16218 B3 532 5 n4 354 1517 6 404 329
Unknown 3 6.7 o4 764 B3 o4 ] 0.0 o4 ] 0.0 03 o4
Tract-Unk o oo o0 ] oD 0.0 ] 0.0 0.0 ] 0.0 0.0
Total 45 W00 WD 2200  MWOD| B0 44| Do oD s D00 MDD 0.0
Home Improvement Loans
Low o oo 17 4] oD 13 4] 0.0 17 4] 0.0 12 14
Moderate B 310 152 1056 172 n2 5 00 EBE (it 151 g 245
Middle 4] 400 277 1125 M3 21% JE] 520 302 2,505 562 2335 319
Upper 7T 20 539 112 EER] 652 7 280 400 1236 277 622 309
Tnknown o oo 0.5 4] oD o4 ] 0.0 ] 4] 0.0 HE] o4
Tract-Unk o oo oD 4] oD 0.0 ] 0.0 0.0 ] 0.0 0.0
Total 35 ¥WoD| WD 3383 WOO| BDO 25| D0O| W00 44358 D00 X0 0.0
Multifamily Lo ans !.Iu%ti.-fnmﬂ}'
- Units U
Low o oo ERY] ] oD 75 1 50 154 D00 25 B4 B3
Moderate 3 49 406 3085 373 244 2 500 308 37906 263 207 288
Middle 1 LE] 155 13293 ol 332 1 5.0 333 450 11 239 25.0
Upper 2 ®6 176 3,650 341 307 4] 0.0 B3 4] 0.0 370 342
Tnknown 1 H3 33 1758 154 412 ] 0.0 0.0 ] 0.0 0.0 37
Tract-Unk 0 1] 00 0 o0 0.0 ] 0.0 0.0 ] 0.0 0.0
Total T B0l 00D 0689 B0D| DD 4| DOO| K00 39336 D0D|  H0O 0.0
Total Home Mortzaze Loans Dwne_ri;r{{upied
Units e
Low 7T 49 16 2026 43 19 JE] o2 33 4,820 55 4.5 14
Moderate 42 %12 215 L4 12 12 ER EE 131 42408 547 e 245
Middle 52 38l 314 JERER:S: B3 289 56 424 350 17556 BE 303 319
Upper 3% 71 41E 18,626 327 503 15 Eg 380 17,662 0.0 470 389
Unknown 4 18 0.7 2517 54 1] 0 0.0 0.5 0 0.0 o4 o4
Tract-Unk o oo oD 4] oD 0.0 ] 0.0 0.0 4] 0.0 0.0
Total B4 B0D| oD 45976 W00 LD Bl D00 D00 BESHM| DOO| 00D X0

Sowrce:

Cenzur Diga

FFIE
2013-2020 ULS. Cencus Bureau: American Compamity: Swrvey
Note: Parcemtage may not total 1000 percent due to rounding.
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Home Purchase
The geographic distribution of home purchase lending is excellent overall. Performance during 2022
and 2023 are both considered excellent.

UB’s lending in low-income tracts in 2022 (11.1%) exceeded both the percentage of owner-occupied
units (2.4%) and the aggregate lending level (3.1%) in the assessment area. The bank’s lending in
moderate-income tracts (28.9%) also exceeded both the percentage of owner-occupied units (24.5%)
in the area and the aggregate lending level (22.4%). Overall UB’s performance in 2022 is considered
excellent, and performance in 2023 is similar.

Refinance
The geographic distribution of refinance lending is excellent overall. Performance during 2022 and
2023 is both considered excellent.

UB’s lending in low-income tracts in 2022 (4.4%) exceeded both the percentage of owner-occupied
units (2.4%) and the aggregate lending level (2.1%) in the assessment area. The bank’s lending in
moderate-income tracts (35.6%) significantly exceeded both the percentage of owner-occupied units
(24.5%) in the area and the aggregate lending level (22.7%). Overall UB’s performance in 2022 is
considered excellent, and performance in 2023 is similar.

Home Improvement

The geographic distribution of home improvement lending is excellent. The performance for 2022 is
excellent while performance for 2023 is good. In reaching the overall conclusion, the strength of
performance during 2022 was considered.

The bank made no home improvement loans in low-income census tracts during 2022. The bank’s
lending in moderate-income tracts (32%) significantly exceeded both the percentage of owner-
occupied units (24.5%) in the area and the aggregate lending level (16.2%). Overall UB’s
performance in 2022 is considered excellent.

The bank made also no home improvement loans in low-income census tracts during 2023. The
bank’s lending in moderate-income tracts (20%) slightly lagged the percentage of owner-occupied
units (24.5%) in the area but exceeded the aggregate lending level (18.8%).

Small Business Lending

The geographic distribution of small business lending is excellent. Performance in both years 2022
and 2023 is considered excellent.
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Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Asszessment Area: Charlotte-Concord-Gastonia, NC-5C

Bank And Aggregate Loans By Year

Geographic 1022 1023 Total

Income Bank Agg Bank Agg Bank Agg Bank Agg Businesses

Level %p

# #%0 | #%0 | 3(000) | 5% | 5% # #%o | #%0 | 3(000) | 3% | 5%

Low 7 60 45 803 43 63 4 438 42 6921 36 358 449
Moderate 36 31.0[ 240 6902) 334 244 31| 373 239 3,138) 233 25 233
Middle 0( 431 279 8052 390 231 28| 337 234 6134 483 237 275
Upper 23| 19.83| 41.46) 4806) 233 40.8) 9| 229 413 2,160 174 403 309
Unknown o) 00 18 o) 00] 3 2 8 278 22| 3 23
Tract-Unk o) 00 03 0 00 01 o) 00 03 o) 00 o
Total 116 100.0 1000 20,655| 100.0{ 100.04 83| 100.0{ 100.0[ 12.402] 100.0] 100.0 100.0

Sowrce: 2023 FFIEC Census Data

2023 Dun & Bradstrest Data
200¢-2020 ULS. Cencsus Bureau: American Community Survey
Note:  Parcenrages may not total 100.0 percent due 1o rounding.

The bank’s performance during 2022 is considered excellent. UB’s lending in low-income tracts
(6%) exceeded both the percentage of area businesses in such tracts (4.9%) and the aggregate lending
level (4.5%). Bank lending in moderate-income tracts (31%) also exceeded the percentage of area
businesses in such tracts (25.2%) and the aggregate lending level (24%). Performance in 2023 is
similar.

Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different
Sizes

The bank’s borrower distribution performance is good overall. Performance for both HMDA and
small business lending is considered good.

Home Mortgage Lending

The borrower distribution performance of home mortgage lending is good. Performance of the
bank’s home purchase and refinance lending is good, while home improvement performance is
excellent. In reaching the overall HMDA lending conclusion, greater weight was given to the bank’s
performance for the home purchase lending category.
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Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Charlotte-Concord-Gastonia, NC-5C
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Age I Bank Ags Bank Ageg |Family ncome %%
2 g0g | =0 | S(000) | Sue | Toe I 2 | g0y | =0 | S(000) | Soe | Tos
Home Purchase Loans
Low 4 Bg 45 T¥1 X 23' 1 10 40 m o4 17 113
Moderate 1 144 B3 1BE4 K3 E:I 4 T8 532 1051 34 o B 178
Middle 3 6.7 115 152 5.7 EI & nEe 110 1085 6.8 N5 B4
Upper n 267 430 7309 369 553' 14 471 407 H.OE3 438 5215 418
Unknown I 333 b T.776 321 143' B 314 Bl 541 436 1B5 00
Total 45 LT X0 2B E L D ZI 51 000 g 30,755 LT X0 LY
Eefinance Loan
Low T L6 s 1053 nz :ZI 4 2.1 s 44 53 :]J 212
Moderate B I7g 217 1216 JER b'l il 150 203 1853 53 K3 T8
Middle 3 6.7 120 525 5.7 EEI B 112 114 1859 1 173 B4
Upper B 411 341 485 436 b 3' i 3B6 333 543 P 418
Unknown B 178 0n7 1240 143 EEI 4 2.1 JER 1048 BT 114 0D
Total 43 0.0 X0 2208 000 LEE ZI 44 000 L X5 000 LT L
Home Improvement Loans
Low 1 40 5 B 05 17 4 B 6.7 205 48 3]] 113
Moderate 5 200 5.1 345 03 T35 3 oo 54 in T0 ES Irg
Middle 4 B0 112 2TT B4 5.0 5 100 3.0 45 23 B3 B4
Upper L 480 5746 1. 10 546 T15 n 400 513 1517 565 678 418
Unknown 3 oo 19 525 ] i3 3 I ER 101 X7 40 0D
Total 25 oo 000 000 X0 O 25 000 000 4458 oo 000 000
Total Home Morigage Loan
Low JE] 93 6.8 1843 51 32' n [E:! 6.0 1160 14 15 113
Moderate 1B 104 s 4803 B3 ]l'I E HE B3 b6 04 178
Middle I BE 215 1135 39 E:I E KE 114 21 73 B4
Upper 57 416 412 15,821 454 53 EI 57 445 408 505 5146 418
Unknown 2T E7 no 10591 187 ]33' 13 1D 56 315 B2 00
Total BT 000 000 I62ET 00 EEGI e 000 LT LT 000 EELE
Sowrce: 2023 FFIEC Census Data
2016-2020 US. Census Bureau: Americarn Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Mudtifarmily loans are not included in the borrower distribution analsis

Home Purchase

The borrower distribution of home purchase lending is good overall. Performance for 2022 is
considered excellent and poor for 2023. Greater weight is placed on performance during 2022 due to
the strength of performance.

During 2022, the bank’s performance is considered excellent. During the year, the bank’s lending to
low-income borrowers (8.9%) lagged the percentage of low-income families (21.2%) but
significantly exceeded the aggregate lending level (4.5%). Bank lending to moderate-income
borrowers (24.4%) exceeded both the percentage of moderate-income families (17.8%) and the
aggregate lending level (16.3%).

During 2023, performance is considered poor. The bank’s lending to low-income borrowers (2%)
lagged both the percentage of low-income families (21.2%) and the aggregate lending level (4%).
Bank lending to moderate-income borrowers (7.8%) also lagged both the percentage of moderate-
income families (17.8%) and the aggregate lending level (15.2%).
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Refinance
The borrower distribution of refinance lending is good overall. Performance for both 2022 and 2023
is considered good.

UB’s refinance performance during 2022 is considered good. Bank lending to low-income borrowers
(15.6%) lagged the percentage of low-income families (21.2%) but exceeded the aggregate lending
level (11.5%). Bank lending to moderate-income borrowers (17.8%) mirrored the percentage of
moderate-income families (17.8%) but lagged the aggregate lending level (21.7%). Performance in
2023 is similar.

Home Improvement
The borrower distribution of home improvement lending is excellent. The performance during 2022
and 2023 for both years is considered excellent.

UB’s home improvement performance during 2022 is considered excellent. Bank lending to low-
income borrowers (4%) lagged the percentage of low-income families (21.2%) and was similar to the
aggregate lending level (5.1%). However, bank lending to moderate-income borrowers (20%)
exceeded the percentage of moderate-income families (17.8%) and significantly exceeded the
aggregate lending level (13.1%). Performance for 2023 is similar.
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Small Business Lending

The borrower distribution performance of home mortgage lending is good overall. Performance for
both 2022 and 2023 is considered good.

Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Asszessment Area: Charlotte-Concord-Gastonia, NC-SC
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B"g:'"nr:“'a
# #0o | #00 | 3(000) | 500 | 3% # #0o | #00 | S(000) | §0q | 8049
By Revenue
&1 Million or Less 66| 369 524 10,700 31.8] 333 47| 6.6 542 4362 352 328 92.0
Over 51 Million 321 276 6,175 299 23| 2717 50331 408 1.0
Revenue Unknown 13| 153 3,780 183 13| 157 2985 241 1.0
Total 6| 100.0 20,655 100.0 83| 1000 12.402( 100.0 10:0.0
By Loan Size
$100,000 or Less 39 309 944 24674 129] 421 37 687 947 24603 217 424
£100,001 - $250,000 33| 284 2.8 3931 287 1475 12| 145 28 2128 172 144
o OL-3 2| 207 26| 12050] s3] 434 14| 169| 26| 73s1| 611 432
Total 16 100.0( 100.0| 20,633( 100.0] 1000 83| 1000 1000 12402( 1000 100.0
By Loan Size and Revenues 51 Million or Less
$100,000 or Less 36| 345 1.573| 147 39 230 1641 376
£100,001 - §250,000 18] 273 3218 301 41 83 505 116
s OL-3 12 182 5909 532 AEE 2216] 308
Total 66| 100.0 10,700| 100.0 47| 100.0 4362| 100.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradsirest Data
2016-2020 US. Census Bureau: American Communify Survey

Note:  Parcemtages may not total 100.0 percent due io rounding

During 2022, UB’s lending to businesses with annual revenues of $1 million or less (56.9%) lagged
the percentage of area businesses having revenues of $1 million or less (92%) but exceeded the
aggregate lenders’ percentage of such lending (52.4%). The remaining percentage of small
businesses reported by the aggregate lenders either had revenue exceeding $1 million per year or
revenues were unknown. With respect to the distribution by loan amount, 50.9% of the bank’s small
business loans were in amounts of $100,00 or less compared to 94.6% of such lending by the
aggregate reporters. The bank’s performance during 2023 is similar to its performance during 2022.

Community Development Lending

The bank provided a relatively high level of CD loans in this assessment area during the evaluation
period. Three CD loans were originated totaling approximately $10.2 million providing funds for
affordable housing and to organizations with a primary purpose to provide services to low- and
moderate-income individuals.

Information from an individual knowledgeable of the local community and review of performance
evaluations of other banks operating in this assessment area indicate that CD lending opportunities
are readily available within the assessment area. The bank faces no constraints in being able to
originate and fund CD loans.
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INVESTMENT TEST
The bank’s Investment Test performance is rated High Satisfactory in the Charlotte-Concord-
Gastonia, NC-SC Multistate Area. Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position.

e The bank makes occasional use of innovative and/or complex investments
e The bank exhibits good responsiveness to the credit and CD needs of its assessment areas.
Three investments directly benefit the Charlotte-Concord-Gastonia, NC-SC multistate area totaling

$8.8 million for the evaluation period. These investments demonstrate good responsiveness to the
affordable housing and economic development needs in the multistate area.

The bank made qualified investments in the form of donations totaling $216,050. The majority of
donations focused on community services targeted toward low- and moderate-income individuals and
the support of affordable housing efforts, which are needed in the assessment area.

The multistate investment test conclusion reflects UB’s local qualified investments and donations
along with its institutional qualified investments that can include this assessment area. More weight
was placed on the previously described investments benefiting the regional area.

SERVICE TEST
The bank’s Service Test performance in the Charlotte-Concord-Gastonia, NC-SC Multistate Area is

rated High Satisfactory. Factors supporting this conclusion include:

e Branch locations and alternative delivery systems are reasonably accessible to the bank’s various
geographies and to individuals of different income levels in the assessment area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank was a leader in providing community development services.
Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs, drive-through facilities, and online
and mobile banking, are reasonably accessible to the bank’s various geographies and to individuals of
different income levels in the assessment area.

Tract Branches ATMs
Income
Levels # % # %
Low - - - -
Moderate 1 14.3% 1 16.7%
Middle 3 42.9% 3 50.0%
Upper 3 42.9% 2 33.3%
Unknown - - - -
Totals 7 100% 6 100%

While the bank has no branches located in low-income census tracts, there is a relatively limited number
of low-income census tracts in the multistate area. The distribution of branches is reasonable considering
the percentage of households in low-and moderate-income areas is 4.7% and 28.5% respectively.
Additionally, some of the branches in middle-income census tracts border and have close proximity to
moderate-income census tracts.
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Changes in Branch Locations

The bank did not open or close any branch offices in the assessment area during the evaluation
period.

Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas.

Community Development Services

During the evaluation period, the bank was a leader in providing community development services.
Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are reasonably available within the assessment area.

CRA Service Type #
Charlotte-Concord-Gastonia, NC-SC Multistate Area | Activities
Affordable Housing 2
Community Services 14
Economic Development 3
Revitalize & Stabilization -
Total Services 19

Approximately 46 bank employees provided more than 800 hours of community development
services during the evaluation period for 19 different organizations. Bank employees utilized their
financial expertise and served in various capacities for the organizations, including being board
members, committee members, and providing financial literacy education and training.

186



United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

STATE OF MARYLAND
CRA RATING FOR THE STATE OF MARYLAND: SATISFACTORY

The Lending Test is rated: Low Satisfactory
The Investment Test is rated: High Satisfactory
The Service Test is rated: Low Satisfactory

The major factors supporting this rating include:

Lending Test
e Lending levels reflect adequate responsiveness to assessment area credit needs.

e The bank makes use of innovative and/or flexible lending practices in serving assessment area
credit needs.

e The bank’s distribution of loans by income level of geography is adequate.

e The bank’s distribution of loans among borrowers of different incomes and businesses of different
sizes is adequate.

e The bank makes few, if any, CD loans.
Investment Test

e The bank makes a significant level of qualified CD investments and grants and is occasionally
in a leadership position.

e The bank makes occasional use of innovative and/or complex investments to support CD
initiatives and exhibits good responsiveness to credit and CD needs.

Service Test

e The bank’s delivery systems are unreasonably inaccessible to portions of geographies and/or
individuals of different income levels in its assessment areas overall.

¢ During the evaluation period, the bank did not open or close any branch offices.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
areas, particularly low- and moderate-income geographies and/or individuals.

e The bank provides an adequate level of CD services.

Examiners reviewed the following data when assessing the bank’s performance.
e HMDA and CRA data reported by the bank for calendar years 2022 and 2023,

e Community development loans originated from October 17, 2022, to September 8, 2025 (i.e.
evaluation period),

e All qualified investments made during the evaluation period, along with existing qualified
investments outstanding as of the date of the evaluation regardless of when made, and

e Community development services provided by the bank during the evaluation period.
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SCOPE OF EXAMINATION
Based upon branch locations, relative market size as determined by loan activity, proportion of bank
deposits, and market population, full-scope procedures were applied to the following assessment
areas.

e Baltimore-Columbia-Towson, MD
No limited-scope reviews were conducted.
Appendix C lists the geographic composition of each of the bank’s assessment areas.
The bank’s performance rating within Maryland is based primarily on its performance in its one full-
scope AA along with activities that take place at the statewide or institutional level. Since no limited-
scope reviews were conducted, performance for the state is solely based on the conclusions of the
Baltimore-Columbia-Towson, MD assessment area. Appendices A and B include information about
the evaluation’s scope and statewide ratings.

Appendix D includes additional data about the distribution of lending, branches, and deposits by
assessment area.
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DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE BALTIMORE-COLUMBIA-
TOWSON, MD ASSESSMENT AREA

The bank’s Baltimore-Columbia-Towson, MD assessment area consists of Anne Arundel County,
Baltimore City, Baltimore County, and Howard County. The bank operates three of its 218 branches
in the AA. As of 2024, UB ranked 26 out of 37 financial institutions in local deposit market share
according to data compiled by the FDIC and held less than 1% of the state’s deposits.

Community Contact

A local official from an SBDC was contacted during the evaluation to discuss area economic
conditions and community credit needs. The individual stated that Baltimore City has more of a need
for services and products aimed at low-income individuals and families and very small businesses as
the area has high poverty levels. While location of the assessment area provides a lot of opportunity
for the local economy, the recent damage from the Key Bridge collapse was detrimental to area.
Additionally, housing costs are high. The contact stated that while financial institutions in the area
are responsive to community needs and willing to partner with local organizations, there are more
opportunities for financial literacy training and education, as well as continued efforts in the low-
income communities.
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Demographic Data

2023 Baltimore-Columbia-Tows on, MD AA Demographics

Tract Distribution Families by Tract Income Fa:nilies = l.’()-verty Level Families by Family
Income Categories as % of Families by Tract Income
# % # % # % # %
Low 79 13.0 44,062 7.9 11,504 26.1 127,330 22.9
Moderate 150 24.7 126,922 22.8 13,084 10.3 95,132 17.1
Middle 192 31.6) 192,914 34.7 9,263 4.8 114,653 20.6
Upper 169 27.8 188,798 34.0 3,791 2.0 218,953 39.4
Unknown 17 2.8 3,372 0.6 1,278 37.9 0 0.0
Total AA 607 100.0 556,068 100.0 38,920 7.0 556,068 100.0
Housing Housing Type by Tract
Units by Owner-occupied Rental Vacant
et # %by tract | % by unit # % by unit # % by unit
Low 107,027 29,052 5.1 27.1 52,147 48.7 25,828 24.1
Moderate 244,263 113,767 20.1 46.6 104,328 42.7 26,168 10.7
Middle 329,600 208,443 36.7 63.2 100,117 30.4 21,040 6.4
Upper 287,876 213,668 37.7 74.2 58,040 20.2 16,168 5.6
Unknown 9,914 2,299 0.4 232 5,564 56.1 2,051 20.7
Total AA 978,680 567,229 100.0 58.0 320,196 32.7 91,255 9.3

Businesses by Tract & Revenue Size

Total Businesses by Tract

Less Than or = $1 Million Over $1 Million Revenue Not Reported
# % # % # % # %

Low 5,333 52 4,857 52 441 5.1 35 4.5
Moderate 18,988 18.5 17,466 18.8 1,378 16.1 144 18.3
Middle 37,131 36.3 33,277 35.8 3,616 422 238 30.3
Upper 39,866 389 36,507 39.2 3,006 35.1 353 45.0
Unknown 1,076 1.1 930 1.0 131 1.5 15 1.9
Total AA 102,394 100.0 93,037 100.0 8,572 100.0 785 100.0
Percentage of Total Businesses: 90.9 8.4 0.8

Farms by Tract & Revenue Size

Total Farms by Tract

Less Than or = $1 Million Over $1 Million Revenue Not Reported
# % # % # % # Y%

Low 16 2.6 16 2.7 0 0.0 0 0.0
Moderate 52 8.5 50 8.4 2 12.5 0 0.0
Middle 162 26.4 155 26.0 7 43.8 0 0.0
Upper 381 62.2 373 62.6 7 43.8 1 100.0
Unknown 2 0.3 2 0.3 0 0.0 0 0.0
Total AA 613 100.0 596 100.0 16 100.0 1 100.0
Percentage of Total Farms: 97.2 2.6, 0.2

Source: 2023 FFIEC Census Data
2023 Dun & Bradstreet Data
2016-2020 U.S. Census Bureau: American Community Survey

Note: Percentages may not total 100.0 percent due to rounding.
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According to 2020 ACS data, the bank’s Baltimore-Columbia-Towson, MD AA has a population of
2,360,821, including 556,068 families. The median housing value is $300,470, while the median
gross rent is $1,331. Within the assessment area, the owner-occupancy rate equals 58% which is
slightly less than the rate in the state (60.8%). The percentage of families living below the poverty
level in the assessment area (7%) is greater than the rate for the state (5.9%). The AA’s median
family income ($102,159) increased from 2015 to 2020 which is consistent with the trend for both
nonmetropolitan areas of state and the overall state.

Baltimore-Columbia-Towson, MD Population Change

Area 2015 Population|2020 Population [Percent Change
Anne Arundel County, MD 555,280 588,261 5.9%
Baltimore County, MD 822,959 854,535 3.8%
Howard County, MD 304,115 332,317 9.3%
Baltimore city, MD 622,454 585,708 -5.9%
Baltimore-Columbia-Towson, MD MSA 2,769,818 2,844,510 2.7%
Maryland 5,930,538 6,177,224 4.2%
Source: 2011-2015 U.S. Census Bureau American Community Survey
2020 U.S. Census Bureau Decennial Census

As shown in the table above, population in the AA slightly increased from 2015 to 2020. While all the
counties in the AA increased, there is varying degrees of percent change across the counties. Conversely,
the City of Baltimore experienced population decrease. The AA population increase was equivalent to
percent increase in the greater MSA, but below the overall state of Maryland level.

Baltimore-Columbia-Towson, MD Employees by Industry
2022 - Q42023 - Q12023 - Q2{2023 - Q3(2023 - Q42024 - Q1[2024 - Q2(2024 - Q3

Government

Government Total, all industries 177,731 191,958]  41,233* 155420* 84,373* 77,146* 205384 202,986
Private Sector

Private Sector Total, all industries 958,966 947,377 963,297 970,395 970,762 968,477 977,638 982,182

Agriculture, forestry, fishing and hunting 1,087* 383* 1214* 1,232%* 199* 1,027* 1,144* 1,088%*
Mining, quarrying, and oil and gas extraction| 293* 195* 315* 302* 118* 294* 280* 239%
Utilities 5,140* 4,112* 5421 5,692 4,356* 4,843 4,881 4,928]

Construction 64,739] 54436* 64,759 65,384  54,726* 63,455 64,501 65,265

Manufacturing 50,515 50,176 50,225 50,963 50,558 48914 49,138 49373

Wholesale trade 37400 27438* 38,094 38,391 28,103* 39,653 39,498 39413

Retail Trade 103,218 100,677 100,493 100,986 103,605 101,382 100,859 101,117

Transportation and warehousing| ~ 57,922* 58,287 56,437 56,785 61,595 58,139 55,261 56,227
Information 12,770 12,500 12,696 12,537 12,435 12,109 11,846 11,881

Finance and insurance 41,272 39,200 38,842 38,642 38,235 38,010 37,186 37274

Real estate and rental and leasing 18,977 18,754 19,188 19,263 19,184 19,036 19,039 19,006
Professional and technical services 107,698 107,915 108,220 108,734 107,670 109,709 109,073 109,944
Management of companies and enterprises 14,777 14,402 14,560 14,714 14,373 15,316 15,754 16,081
Administrative and waste services 76,723 74,362 76,890 75,386 74,975 73,796 76,754 76,923
Educational services 43,083 43,154 44,113 42,778 44,950 44,616 44,423 43,309,

Health care and social assistance 183,229 184,636 186,379| 189,128 191,272 196,242 197,892 199,436,

Arts, entertainment, and recreation 16,399 15,295 19,578 21,589 17,807 16,817 20,170 21,980
Accommodation and food services 84,731 84,627 90,291 91,616 88,763 88,101 92,866 91,921

Other services, except public administration 34,165 34,490 35,175 35,837 35,363 36,603 36,545 35918
Public administration 0 0 0 0 0 0 0 0)

Unclassified 0 6 9 3 7 120 141 457

Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages

* indicates that some or all of the data for this category was suppressed for confidentiality reasons

The bank’s assessment area has a variety of employment opportunities. In addition to local
government and school boards, major employers include those within the retail trade, health care and
social assistance, and professional and technical services industries.
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Baltimore-Columbia-Towson, MD Une mployment Rates
Area 2020 | 2021 | 2022 | 2023 | 2024
Anne Arundel County, MD 5.7% | 44% | 2.7% | 1.9% | 2.7%
Baltimore County, MD 6.7% | 5.3% | 3.1% | 2.3% | 3.1%
Howard County, MD 53% | 42% | 2.6% | 1.9% | 2.6%
Baltimore city, MD 8.2% | 6.7% | 3.8% | 2.9% | 4.0%
Baltimore-Columbia-Towson, MD MSA 6.4% | 5.0% | 3.0% | 2.2% | 3.1%
Maryland 6.5% | 5.2% | 3.0% | 2.2% | 3.0%
Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020; however, there
has been an increase in 2024 across the counties and cities in the AA. The multistate area’s overall
unemployment level is equivalent to the greater MSA and the state of Maryland.

Baltimore-Columbia-Towson, MD Housing Cost Burden
Cost Burden - Renters Cost Burden - Owners

Area Low Income |Moderate Income|All Renters| Low Income [Moderate Income| All Owners
Anne Arundel County, MD 80.8% 65.5% 43.1% 63.6% 46.1% 19.3%
Baltimore County, MD 84.0% 46.8% 47.8% 63.5% 32.3% 19.5%
Howard County, MD 80.4% 71.3% 41.5% 77.9% 48.1% 17.2%
Baltimore city, MD 71.6% 35.3% 47.0% 65.6% 27.7% 25.4%
Baltimore-Columbia-Towson, MD MSA 76.8% 47.4% 45.6% 64.7% 35.9% 19.9%
Maryland 78.4% 47.8% 45.5% 67.4% 38.9% 21.0%
Cost Burden is housing cost that equals 30 percent or more of household income
Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

Low- and moderate-income renters face the lowest housing cost burden in the City of Baltimore. For
low- and moderate-income owners, the highest burden lies within Howard County.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE BALTIMORE-
COLUMBIA-TOWSON, MD ASSESSMENT AREA

LENDING TEST

The bank’s Lending Test performance is rated Low Satisfactory in Maryland. Factors supporting these
conclusions include:

The volume of lending activity reflects an adequate level of responsiveness within the state.
Geographic distribution performance is considered adequate.

Borrower distribution performance is considered adequate.

Lending to low-income people, areas, and very small businesses is considered adequate.

The bank made no community development loans within the state of Maryland during the
evaluation period.

Lending Activity

The bank’s volume of lending activity reflects an adequate level of responsiveness within the
Baltimore-Columbia-Towson, MD AA. During 2022 and 2023, the bank reported 299 HMDA loans
totaling $167 million, 103 small business loans totaling $35.1 million, and no small farm loans in the
assessment area.

The bank’s lending as measured by number and dollar volume within the multistate area (3.4% and
5.3%, respectively) exceeded the proportion of bank deposits (0.7%) within the state and the
percentage of area branches (1.4%).

192



United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

According to 2020 aggregate data, UB ranked 102 out of 593 reporters in HMDA lending with a less
than 1% market share, and it ranked 44 out of 171 reporters in small business/small farm lending
volume with a less than 1% market share. The bank’s HMDA and CRA market share rankings
indicate its lending activity performance is adequate within the Baltimore-Columbia-Towson, MD
AA.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs. Examples of such programs were described in the discussion of the overall institution.

Geographic Distribution of Loans

The bank’s geographic distribution performance is adequate overall. Geographic distribution
performance is considered adequate for both HMDA and small business lending.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered adequate overall.
Performance of the bank’s home purchase loans is adequate, and refinance lending is considered
good. In reaching the overall HMDA lending conclusion, greater weight was given to the bank’s
performance for the home purchase lending category due to the larger volume of lending.

While the bank originated home improvement and multifamily loans during the evaluation period, no
further analysis was conducted for these categories given the small volume of such loans.
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Assessment Area: Baltimore-Columbia-Towson, MD

Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography

Bank And Aggregate Loans By Year

Geographic 1022 2023 Owner Occupied
Income Level Bauk Age Bauk Azs Bank Ags Bank Ags Units %
£y | 0% | S{00D) § 0y £y & £y | 0% | S{000) $0g %
Home Purchase Loans
Low '] 34 5.0 1339 15 19 1 1t 78 151 0.6 R 5
Moderate 32 B4 205 B4 o4 K 2 5.6 220 588 27 B35 20.1
Middle 40 B 37g 15,898 7 349 3 B3 372 TR6 33 350 367
Upper 25 M8 350 63,700 710 477 30 B3 3112 23,355 235 4512 377
Unknown 1 1] 0.7 280 03 o4 0 0.0 0.8 ] 0.0 0.5 o4
Tract-Unk o I I 0 oD 0.0 0 0.0 0.0 0 0.0 0.0
Total 74| BOO[ 200 BO663| W00 0O 36| 00| D00 24081 DOO| DD X0
Eefinance Loans
Low 0 1] 55 0 oD 1% 1 56 B3 153 18 62 5.1
Moderate B 5.8 209 1381 n4 5 e 2412 542 ns s 20.1
Middle n| 333 369 2590 133 7 3L 347 2705 408 307 367
Upper e 387 361 7.13% M3 405 5 7R 319 2403 443 4519 377
Unknown o I 0.6 0 (I o4 ] 0.0 0.6 ] 0.0 05 o4
Tract-Unk o oo o0 ] oD 0.0 ] 0.0 0.0 ] 0.0 0.0
Total 31 00| WD g Eed| B B Doo| 00D 5403 D00 MDD 0.0
Home Improvement Loans
Low o oo 1% 4] oD 12 4] 0.0 14 4] 0.0 & 5.1
Moderate 1 50 ne 75 23 72 ] 0.0 n7 ] 0.0 77 0.1
Middle 7T 350 30.7 7 Mo 248 0 0.0 340 ] 0.0 254 367
Upper I G0 562 21004 8.7 &b.6 § 0D 517 1406 DOD 65.0 37.7
Tnknown o oo 02 4] oD ol ] 0.0 ] 4] 0.0 02 o4
Tract-Unk o oo oD 4] oD 0.0 ] 0.0 0.0 ] 0.0 0.0
Total 0| 00| WD 3386 MOO| BDO §| 00| W00 1406 DODO| BDD 0.0
Multifamily Lo ans !.Iu%ti.-fnmﬂ}'
- Units U
Low o oo K4 ] oD 5.6 ] 0.0 B3 ] 0.0 6.5 22
Moderate o oo 412 oD 25.0 2| oo 358 321 DoD 459 04
Middle 3 G0 25.7 15075 03 400 0 0.0 210 0 0.0 307 36.0
Upper 2 400 112 2080 77 293 4] 0.0 174 4] 0.0 H7 134
Tnknown o I 0.5 ] I 0.0 ] 0.0 55 ] 0.0 23 13
Tract-Unk 0 1] 00 0 o0 0.0 ] 0.0 0.0 ] 0.0 0.0
Total 5] E0Q| 000 27,55 0D DD 2] Do 00D 3216 DoD|  EpD 0.0
Total Home Mortzage Loan Dwne_ri;r{{upied
Units e
Low ] 16 5.5 1339 10 3]] 2 30 72 b oe 43 5.1
Moderate 42 ED Ba 10,000 76 & 2 L6 113 4327 g 174 20
Middle 62 6.6 370 44 800 341 348 il 8.7 364 ER BE 338 367
Upper ek 514 370 75,088 571 473 44 B66.7 343 17,538 T1.6 440 377
Unknown 1 o4 0.6 28D 02 04 0 0.0 0.7 0 0.0 0.6 o4
Tract-Unk o oo oD 4] oD 0.0 ] 0.0 0.0 4] 0.0 0.0
Total 33 W0D| MDD BL30T7| W00 000 65| DOO| 000D 35501 DO0D)  ELO X0

Sourcs: 2023 FFIE
20016-2020 L
Note

ensur Diga

Cenzurs Bursan: American Commurnity Surve

T

Pereemtage may not total 1000 percent due to rounding,
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Home Purchase

The geographic distribution of home purchase lending is adequate overall. Performance during 2022
was adequate and very poor in 2023, with lending in 2022 being weighted more heavily due to a
larger volume of lending.

UB’s lending in low-income tracts in 2022 (3.4%) lagged both the percentage of owner-occupied
units (5.1%) and the aggregate lending level (6%) in the assessment area. The bank’s lending in
moderate-income tracts (18.4%) also lagged both the percentage of owner-occupied units (20.1%) in
the area and the aggregate lending level (20.5%). Overall UB’s performance in 2022 is considered
adequate.

In 2023, the bank’s performance is considered very poor overall. UB’s lending in low-income tracts
in 2022 (2.8%) significantly lagged both the percentage of owner-occupied units (5.1%) and the
aggregate lending level (7.8%) in the assessment area. The bank’s lending in moderate-income tracts
(5.6%) also significantly lagged both the percentage of owner-occupied units (20.1%) in the area and
the aggregate lending level (22%).

Refinance
The geographic distribution of refinance lending is good overall. Performance during both 2022 and
2023 is considered good.

UB made no refinance loans in low-income tracts during 2022. However, the bank’s lending in
moderate-income tracts (25.8%) exceeded both the percentage of owner-occupied units (20.1%) in
the area and the aggregate lending level (20.9%). Overall UB’s performance in 2022 is considered
good and performance in 2023 is similar.

Small Business Lending

The geographic distribution of small business lending is adequate. Performance in 2022 is adequate
and poor in 2023. While lending volumes are generally weighted equally between the two years, the
strength of performance in 2022 was considered in the overall conclusion.

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Baltimore-Colnmbia-Towson, MD

Bank And Aggregate Loans By Year

Geographic 2022 2023 Total

Income Bank Agg Bank Agg Bank Agg Bank Agg Businesses

Level L

# #00 | #00 | 3(000) | 8%0 | 5040 # #0g | #00 | 5(000) | 3% | 5%

Low 3 54 44 1,540 8.7 5.5I 2 43 41 244 14 413 52
Moderate 7 123 174 2604 146 '.i.SI 6.4 6.9 039 54 144 18.5
Middle 18] 321| 374 4649 26.1| 384 24| 31| 370 8.340] 483 380 36.3
Upper 28| 00| 3949 8002 506| 399 171 362 411 1233 420 417 LR
Unknown 0 0.0 0.7 0 0.0 1.2 1 2.1 0.7 00 29 1.0
Tract-Unk 0 0ol 02 0 0.0 0.1 0 0.0 0.2 0 00l 01
Total 56| 100.0) 1000 17733 100.0| 100.04 47] 100.0] 1000| 17278 100.0| 100.0 100.0

Sowrce: 2023 FFIEC Census Data
3 Dun & Bradsirest Data

. . ]
202
200¢-2020 ULS. Cencsus Bureau: American Community Survey

Vare:  Percemrager may not total 100.0 percent due to rounding

The bank’s performance during 2022 is considered adequate. UB’s lending in low-income tracts
(5.4%) approximated the percentage of area businesses in such tracts (5.3%) but exceeded the
aggregate lending level (4.4%). Bank lending in moderate-income tracts (12.5%) lagged both the
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percentage of area businesses in such tracts (18.8%) and the aggregate lending level (17.4%).

The bank’s performance during 2023 is considered poor. UB’s lending in low-income tracts (4.3%)
lagged the percentage of area businesses in such tracts (5.2%) and approximated the aggregate
lending level (4.1%). Bank lending in moderate-income tracts (6.4%) significantly lagged both the
percentage of area businesses in such tracts (18.5%) and the aggregate lending level (16.9%).

Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different
Sizes

The bank’s borrower distribution performance is adequate overall. Performance for HMDA lending
is considered good while small business lending is poor. Greater weight is placed on HMDA lending
due to the larger volume.

Home Mortgage Lending

The borrower distribution performance of home mortgage lending is good. Performance of the
bank’s home purchase loans is adequate, and refinance performance is excellent. In reaching the
overall HMDA lending conclusion, greater weight was given to the bank’s performance for the home
purchase lending category due to the larger volume of lending.

While the bank originated home improvement loans during the evaluation period, no further analysis
was conducted for this category given the small volume of such loans.
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Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Baltimore-Columbia-Towson, MD
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Age I Bank Ags Bank Ageg |Family ncome %%
& gop | 2on [ s(000) | S | Sue I & | gop | 20p [ (000 | St | S
Home Purchase Loans
Low 1 63 o B 1% 53 3 B3 21 5% 1] 45 119
Moderate 48 1.6 132 K1 BT 0 oo 135 0 oo Iy 17l
Middle 11 ] EBS B3 B2 2 5.6 201 4K 17 B3 206
Upper 4 540 170 T55 380 31 Bal 273 24040 2812 R 304
Unknown 0 o 111 0 ] 200 0 oo 101 0 o0 B3 00
Total 174 LT X0 BL. 565 L LI 36 000 g 14081 W00 X0 LY
Eefinance Loans
Low 5 15 5.8 T2 o E:I T JED BT BT 151 75 119
Moderate T 16 105 1527 ns L;I 2 11 203 352 6.5 B3 17l
Middle 1 vl 20 ks 18 L4I 3 87 B3 187 4.0 B3 206
Upper 15 516 189 B331 T5.0 3B EI & 333 257 1BE4 534 314 304
Unknown 2 6.5 B4 484 44 h:l 0 TH 111 0 o0 183 0D
Total 31 000 X0 11K 000 LEE ZI 1B 000 L 5403 000 LT L
Home Improvement Loan
Low 0 o0 9 0 ] 4 0 TH T4 0 o0 41 119
Moderate 1 50 53 &5 10 0l 1 BT 58 50 36 g Al
Middle 4 00 240 433 B EQ 0 oo 240 0 oo 174 206
Upper JE] 65.0 514 1182 564 339 5 B33 421 1356 54 63.6 304
Unknown 2 0o 13 580 IrT 15 0 TH 27 0 o0 3B 0D
Total 20 oo 000 000 1408 oo 000 000
Low 15 T0 n7 1505 14 i;I il 2 a7 131 47 49 119
Moderate 56 146 08 K045 B3 I:I 3 47 rry| 2 12 6 171
Middle 27 B 203 E3E2 B EI & ) 20 1B15 5.6 1EE 20.6
Upper s 548 g1 TB3I56 T5.1 El :"-I 44 6B 15 2B 555 BE 4 304 304
Unknown 4 18 B2 D 10 E4I 0 oo B4 o oo 103 00
Total TIR 000 000 04352 00 EEJI 54 000 LT 32285 LT 000 EELE
Sowrce: 2023 FFIEC Census Data
2016-2020 US. Census Bureau: Americarn Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Mudtifarmily loans are not included in the borrower distribution analsis

Home Purchase

The borrower distribution of home purchase lending is adequate overall. Performance for 2022 is
considered good and poor for 2023. Greater weight is placed on performance during 2022 as there
was a greater volume of lending.

During 2022, the bank’s performance is considered good. During the year, the bank’s lending to low-
income borrowers (6.3%) lagged both the percentage of low-income families (22.9%) and the
aggregate lending level (9.8%). Bank lending to moderate-income borrowers (27.6%) exceeded both
the percentage of moderate-income families (17.1%) and the aggregate lending level (22.2%).

During 2023, performance is considered poor. The bank’s lending to low-income borrowers (8.3%)

lagged both the percentage of low-income families (22.9%) and the aggregate lending level (9.1%).
The bank made no home purchase loans to moderate-income borrowers during 2023.
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Refinance

The borrower distribution of refinance lending is excellent overall. Performance during 2022 was
good and excellent in 2023. While 2022 has a larger dollar volume of lending, the bank’s strength of
performance during 2023 drives the overall conclusion of excellent.

UB’s refinance performance during 2022 is considered good. Bank lending to low-income borrowers
(16.1%) lagged the percentage of low-income families (22.9%) but exceeded the aggregate lending
level (13.8%). Bank lending to moderate-income borrowers (22.6%) exceeded both the percentage of
moderate-income families (17.1%) and the aggregate lending level (20.5%).

UB’s refinance performance during 2023 is considered excellent. UB’s lending to low-income
borrowers (38.9%) significantly exceeded both the percentage of low-income families (22.9%) and
the aggregate lending level (13.7%) in the AA. Conversely, bank lending to moderate-income
borrowers (11.1%) lagged both the percentage of area moderate-income families (17.1%) and the
aggregate lending level (20.3%).

Small Business Lending

The borrower distribution performance of home mortgage lending is poor overall. Performance for
both years 2022 and 2023 are considered poor.

Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Asszessment Area: Baltimore-Columbia-Towson, MDY

Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B"g:'"nr:“'a
# #09 | #00 | 5{000) | 500 | 5% # #0p | #04 | 5(000) | 509 | 500
By Revenue
51 Million or Less 16| 286 322 3232 183] 334 9] 181 334 61 11.3| 348 909
Over 51 Million 30| 336 9321| 324 34| 723 3.960| 808 84
Revenue Unknown 0] 179 5212| 293 4] 83 1337 79 0.8
Total 56| 100.0 17.785] 100.0 47| 100.0 17278] 1000 100.0
By Loan Size
$100,000 or Less 14| 230 952 869 49] 438 6| 128 9358 251 1.3 471
$100,001 - $250,000 19] 33 25 3870 223] 137 18] 383 22| 37701 218 130
o OL-3 13| 11| 23] 12086 728] 423 23 sss| 21] 13297] 767 399
Total 56| 100.0( 100.0] 17785] 100.0] 1000 47| 1000| 1000| 17278] 100.0( 1000
By Loan Size and Revenues 51 Million or Less
$100,000 or Less 6] 373 436 134 4] 444 110] 346
§100,001 - $250,000 Tl 438 332 410 2| 2122 350 178
s OL-3 3| 188 1484| 456 3| 333 1501] 763
Total 16| 100.0 3252| 1000 9| 100.0 1961| 100.0

Somrce: 2023 FFIEC Cersus Data

F
3 Dun & Bradsirest Data

2023
2016-2020 US. Census Burean: American Community Swrvey
Note:  Parcemtages may not total 100.0 percent due io rounding
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During 2022, UB’s lending to businesses with annual revenues of $1 million or less (28.6%) lagged
both the percentage of area businesses having revenues of $1 million or less (91.2%) and the
aggregate lenders’ percentage of such lending (52.2%). The remaining percentage of small
businesses reported by the aggregate lenders either had revenue exceeding $1 million per year or
revenues were unknown. With respect to the distribution by loan amount, 25% of the bank’s small
business loans were in amounts of $100,00 or less compared to 95.2% of such lending by the
aggregate reporters. The bank’s performance during 2023 is similar to its performance during 2022.

Community Development Lending

The bank provided no CD loans in this assessment area during the evaluation period. Information
from an individual knowledgeable of the local community and review of performance evaluations of
other banks operating in this assessment area indicate that CD lending opportunities are readily
available within the assessment area. The bank faces no constraints in being able to originate and
fund CD loans.

INVESTMENT TEST
The bank’s Investment Test performance is rated High Satisfactory overall in the Baltimore-

Columbia-Towson, MD assessment area. Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position.

e The bank makes occasional use of innovative and/or complex investments

e The bank exhibits good responsiveness to the credit and CD needs of its assessment area.

Three investments directly benefit the Baltimore-Columbia-Towson, MD assessment area totaling
approximately $7.6 million for the evaluation period. These investments demonstrate good
responsiveness to the affordable housing and economic development needs in the multistate area.
Additionally, the bank made qualified investments in the form of donations contributing to a broad range
of community development purposes.

Investments, Grants, Donations
Baltimore-Columbia-Towson, MD
Assessment Area
Community Development Purpose # | $(000)
Affordable Housing 2| 5,990
Community Services - -
Economic Development 1| 1,587
Revitalization and Stabilization - -
Donations & Grants 12 43
Total 15| 7,620

As previously noted, the bank also maintains additional qualified investments that benefited multiple
states/multistates including the Baltimore-Columbia-Towson, MD assessment area and state of
Maryland. The presence of these institutional-level qualified investments, which benefit areas within
this state, coupled with the qualified investments that specifically benefit this assessment area, was
considered in reaching the overall conclusion.
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SERVICE TEST
The bank’s Service Test performance in the assessment area is rated Low Satisfactory. Factors
supporting this conclusion include:

e Branch locations and alternative delivery systems are unreasonably inaccessible to portions of
the bank’s various geographies and to individuals of different income levels in the assessment
area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank provided an adequate level of community development services.
Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs, drive-through facilities, and online
and mobile banking, are unreasonably inaccessible to portions of the bank’s various geographies and
to individuals of different income levels in the assessment area.

Tract
Income

Branches ATMs

Levels

%

%

Low

Moderate

Middle

66.7%

66.7%

Upper

33.3%

33.3%

Unknown

Totals

100%

100%

The bank has three branches in the AA, two in middle-income census tracts and one in an upper-
income census tract. The bank has no branch or ATM locations in low- or moderate-income census
tracts despite 9.1% and 24.6% of households in the assessment area are located in those tracts,
respectively.

Changes in Branch Locations

The bank did not open or close any branch offices in the assessment area during the evaluation
period.

Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas. Additionally, alternative
delivery systems are available through various avenues including 24-hour ATM access, and online
and mobile banking including phone services that are offered by the bank.
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Community Development Services

During the evaluation period, the bank provided an adequate level of community development
services. Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are readily available within the assessment area.

CRA Service Type #
Baltimore-Columbia-Towson, MD Assessment Area | Activities
Affordable Housing 5
Community Services 5
Economic Development -
Revitalize & Stabilization 1
Total Services 11

19 bank employees provided approximately 390 hours of community development service activities
to 11 different organizations in the assessment area during the evaluation period. Bank employees
utilized their financial expertise and served in various capacities for the organizations, including
being board members, committee members, and providing financial literacy education and training.
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COMMONWEALTH OF PENNSYLVANIA
CRA RATING FOR THE COMMONWEALTH OF PENNSYLVANIA: SATISFACTORY

The Lending Test is rated: High Satisfactory
The Investment Test is rated: High Satisfactory
The Service Test is rated: High Satisfactory

The major factors supporting this rating include:

Lending Test
e Lending levels reflect good responsiveness to assessment area credit needs.

e The bank makes use of innovative and/or flexible lending practices in serving assessment area
credit needs.

e The bank’s distribution of loans by income level of geography is excellent.

e The bank’s distribution of loans among borrowers of different incomes and businesses of different
sizes is adequate.

e The bank makes a relatively high level of CD loans.
Investment Test

e The bank makes a significant level of qualified CD investments and grants and is occasionally
in a leadership position.

e The bank makes occasional use of innovative and/or complex investments to support CD
initiatives and exhibits good responsiveness to credit and CD needs.

Service Test

e The bank’s delivery systems are readily accessible to geographies and/or individuals of
different income levels in its assessment areas overall.

¢ During the evaluation period, the bank did not open or close any branch offices.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
areas, particularly low- and moderate-income geographies and/or individuals.

e The bank is a leader in providing CD services.

Examiners reviewed the following data when assessing the bank’s performance.
e HMDA and CRA data reported by the bank for calendar years 2022 and 2023,

e Community development loans originated from October 17, 2022, to September 8, 2025 (i.e.
evaluation period),

e All qualified investments made during the evaluation period, along with existing qualified
investments outstanding as of the date of the evaluation regardless of when made, and

e Community development services provided by the bank during the evaluation period.
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SCOPE OF EXAMINATION

Based upon branch locations, relative market size as determined by loan activity, proportion of bank
deposits, and market population, full-scope procedures were applied to the following assessment
areas.

e Pittsburgh, PA
No limited-scope reviews were conducted.
Appendix C lists the geographic composition of each of the bank’s assessment areas.
The bank’s performance rating within Pennsylvania is based primarily on its performance in its one
full-scope AA along with activities that take place at the statewide or institutional level. Since no
limited-scope reviews were conducted, performance for the state are based on the conclusions of the
Pittsburgh, PA assessment area. Appendices A and B include information about the evaluation’s

scope and statewide ratings.

Appendix D includes additional data about the distribution of lending, branches, and deposits by
assessment area.
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DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE PITTSBURGH, PA
ASSESSMENT AREA

The bank’s Pittsburgh, PA assessment area consists of Fayette County, PA. The bank operates four
of its 218 branches in the AA. As of 2024, UB ranked third out of 10 financial institutions in local
deposit market share according to data compiled by the FDIC and held 18.2% of the assessment
area’s deposits.

Community Contact

A local government official was contacted during the evaluation to discuss area economic conditions
and community credit needs. The individual stated that there is a need for new housing and
affordable housing in the area. Existing housing stock is old, dated, and overly dense which requires
costly repairs and rehabilitation. The contact stated that financial institutions in the area have been
responsive, and opportunities for such institutions include continued investments in housing.
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Demographic Data

2023 Pittsburgh, PA AA Demographics
Families = Poverty Level F amilies by F amily
Hcome Categories Tract Diztribution F amilies by Tract Income a5 Y of F amilies E‘ Tract Im?mem
# % # % # Y # %
Low 2 56 1371 4.0 309 311 10,765 312
Moderate 2 61.1 n2an 643 2963 133 7,245 21.0
Middle 11 30.6 93532 276 837 8.8 8,003 232
Upper 1 28 1361 39 17 12 8.519 247
Unknown 0 0.0 0 0.0 0 0.0 a 0.0
Total AA 36 100.0 M 536 100.0 4,326 1.5 M,536 100.0
e Housing Type by T ract
Units by Owmer-occupied Rental Vacant
JE # %% by tract | % by umat # %% by umnit # %% by umat
Low 3,065 1431 36 473 1,143 313 471 154
Moderate 41,331 25,751 834 623 10,473 253 5,107 124
Middle 17 402 11,763 28.9 676 2934 16.9 2,705 15.5
Upper 2,022 L&77 4.1 8259 154 76 191 o4
TUnknovwn 0 0 iy 0.0 0 0.0 0 0.0
Total AA 63,820 40,642 100.0 63.7 14,704 130 8474 133
Buszinezzez by Tract & Revenue Size
Total Businesses by Tract
Lez=z T ham or= 51 Million Over 51 Million Eevenue Not Reported
# Y # % # L # %
Low 134 42 Eil 43 8 2.5 6 33
Moderate 2,747 62.2 2480 621 198 63.1 69 61.1
Middle 1,174 26.6 1055 264 34 26.8 35 310
Upper 34 71 287 12 24 1.6 3 27
TUnknown 0 0.0 0 0.0 0 0.0 a 0.0
Total AA 4419 100.0 Jeel 100.0 314 100.0 113 100.0
Percentage of Total Buzsinesses: 203 71 16
Farms by Tract & Revenue Size
Total Farms by Tract
Lezs T han or= 51 Million Over 51 Million Revenue Not Reported
# U # £ # b # U
Low 1 049 1 1.0 0 0.0 a 0.0
Moderate 38 53.7 57 553 1 250 a 0.0
Middle 47 433 43 417 3 750 1 100.0
Upper 2 14 2 149 0 0.0 a 0.0
TUnknown 0 0.0 0 0.0 0 0.0 a0 0.0
Total AA 108 1000 103 100.0 4 10010 1 1000
Percentage of Total Farms: 954 AT 0.9
Source: 2023 FFIEC Cencur Dara
2023 Dun & Bradsreer Data
2006-2020 LS. Censis Bureaw: Amertcan Community Surmey
Now ntages m ay not ionl 1000 percent dug to reundmng
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According to 2020 ACS data, the bank’s Pittsburgh, PA AA has a population of 128,804, including
34,536 families. The median housing value is $106,192, while the median gross rent is $684. Within
the assessment area, the owner-occupancy rate equals 63.7% which is higher than the rate in the state
(61.7%). The percentage of families living below the poverty level in the assessment area (12.5%) is
greater than the rate for the state (8.1%). The AA’s median family income is $63,219 which is
significantly below both the greater MSA and overall commonwealth level; however, the assessment
area MFI increased from 2015 to 2020, which is equivalent to the commonwealth and greater MSA

trend.

Pittsburgh, PA Population Change

Area 2015 Population|2020 Population|Percent Change
Pittsburgh, PA 134,851 128,804 -4.5%
Pittsburgh, PA MSA 2,448,088 2,457,000 0.4%
Pennsylvania 12,779,559 13,002,700 1.7%

Source: 2011-2015 U.S. Census Bureau American Community Survey
2020 U.S. Census Bureau Decennial Census

As indicated in the table above, population within the multistate area declined from 2015 to 2020
which is in converse to the greater MSA area, which was relatively stable over the five-year period,
and to the overall commonwealth level which slightly increased.

Pittsburgh, PA Employees by Industry
2022 - Q4/2023 - Q1]2023 - Q2(2023 - Q3(2023 - Q42024 - Q1]2024 - Q2(2024 - Q3
Government
Government Total, all industries 5,832 5,842 5819 5,397 5877 5,822 5,742 5,507
Private Sector|
Private Sector Total, all industries 31,610 30,978 32332 32432 32,169 31,383 32,584 32,904
Agriculture, forestry, fishing and hunting 115 117 147 150 141 250 304 348
Mining, quarrying, and oil and gas extraction 836 1,036 985 831 793 811 789 941
Utilities 246 245 248 250 245 241 244 247
Construction 1,506 1,434 1,635 1,696 1,612 1,514 1,666 1,724
Manufacturing 3,453 3412 3,457 3441 3,461 3473 3,519 3,495
Wholesale trade 986 962 970 995 993 977 984 995
Retail Trade 5,408 5,228 5,321 5,354 5,387 5,083 5,237 5,258
Transportation and warehousing 1,765 1,635 1,589 1446 1,747 1,691 1,635 1,457
Information 380 384 386 386 369 352 361 332
Finance and insurance 525 532 543 542 551 550 545 544
Real estate and rental and leasing 416 413 449 466 464 438 475 468
Professional and technical services 844 867 889 881 869 913 902 877
Management of companies and enterprises 144 146 157 152 156 144 146 143
Administrative and waste services 1442 1,380 1436 1,446 1,364 1,214 1,264 1,272
Educational services 205 211 208 210 333 353 338 314
Health care and social assistance 7,260 7,154 7281 7,379 7438 7413 7437 7468
Arts, entertainment, and recreation 528 431 637 669 497 422 609 723
Accommodation and food services 4429 4,230 4,788 4913 4,559 4361 4,922 5,064
Other services, except public administration 1,123 1,161 1,206 1,227 1,191 1,183 1,208 1,234
Public administration 0 0 0 0 0 0 0 0|
Unclassified 0 0 0 0 0 0 0 0|
Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages
* indicates that some or all of the data for this category was suppressed for confidentiality reasons

The bank’s assessment area has limited variety of employment opportunities. In addition to local
government and school boards, major employers include those within the retail trade, health care and
social assistance, and accommodation and food services industries.
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Pittsburgh, PA Unemployment Rates
Area 2020 | 2021 | 2022 | 2023 | 2024
Pittsburgh, PA 11.4%]| 8.1%| 5.8%| 4.9%| 4.7%
Pittsburgh, PA MSA 9.0%| 5.9%| 4.3%| 3.7%| 3.6%
Pennsylvania 8.8%| 5.9%| 4.1%| 3.7%| 3.6%
Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020 and have seem to
stabilized as of 2024 in the assessment area, as well as in the greater MSA and the overall
Commonwealth of Pennsylvania.

Pittsburgh, PA Housing Cost Burden

Cost Burden - Renters Cost Burden - Owners
Area Low Income |Moderate Income|All Renters| Low Income |Moderate Income| All Owners
Pittsburgh, PA 57.9% 6.9% 35.8% 48.5% 9.9% 16.8%
Pittsburgh, PA MSA 67.3% 25.8% 38.2% 54.8% 19.9% 15.7%
Pennsylvania 73.1% 34.9% 41.5% 61.9% 28.8% 18.6%

Cost Burden is housing cost that equals 30 percent or more of household income

Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

The housing cost burden for low- and moderate-income renters and owners is lower in Pittsburgh
than it is in the state and in the overall MSA.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE PITTSBURGH, PA
ASSESSMENT AREA

LENDING TEST

The bank’s Lending Test performance is rated High Satisfactory in the Commonwealth of Pennsylvania.
Factors supporting these conclusions include:

e The volume of lending activity reflects a good level of responsiveness within the multistate area.
e Geographic distribution performance is considered excellent.

e Borrower distribution performance is considered adequate.

e Lending to low-income people, areas, and very small businesses is considered adequate.

e The bank made a relatively high level of community development loans within the
commonwealth during the evaluation period.

Lending Activity

The bank’s volume of lending activity reflects a good level of responsiveness within the assessment
area. During 2022 and 2023, the bank reported 81 HMDA loans totaling $8.2 million, 180 small
business loans totaling $25.7 million, and two small farm loans totaling $55,000 in the Pittsburgh, PA
AA.

The bank’s lending as measured by number and dollar volume within the assessment area (2.2% and
0.9%, respectively) approximated the proportion of bank deposits (2.1%) within the assessment area
and the percentage of area branches (1.8%).

According to 2023 aggregate data, UB ranked 13 out of 170 reporters in HMDA lending with a 1.8%
market share, and it ranked 8 out of 66 reporters in small business/small farm lending volume with a
4.8% market share. The bank’s HMDA and CRA market share rankings indicate its lending activity
performance is good within the AA.
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The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs. Examples of such programs were described in the discussion of the overall institution.

Geographic Distribution of Loans

The bank’s geographic distribution performance is excellent overall. Geographic distribution
performance is considered excellent for both HMDA and small business lending. Greater weight is
placed on the performance in moderate-income census tracts as the assessment area has a limited
number of low-income tracts.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered excellent overall.
Performance of the bank’s home purchase loans, refinance loans, and home improvement loans is
excellent.

While the bank originated multifamily loans during the evaluation period, no further analysis was
conducted for this category given the small volume of such loans.
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Home Purchase
The geographic distribution of home purchase lending is excellent overall. Performance during 2022
and 2023 is considered excellent.

UB’s lending in low-income tracts in 2022 (10.3%) exceeded both the percentage of owner-occupied
units (3.6%) and the aggregate lending level (2.8%) in the assessment area. The bank’s lending in
moderate-income tracts (69%) also exceeded both the percentage of owner-occupied units (63.4%) in
the area and the aggregate lending level (63.2%). Overall UB’s performance in 2022 is considered
excellent and 2023 performance is similar.

Refinance
The geographic distribution of refinance lending is excellent overall. Performance during 2022 and
2023 is considered excellent.

The bank made no refinance loans in low-income tracts during 2022. The bank’s lending in
moderate-income tracts (100%) significantly exceeded both the percentage of owner-occupied units
(63.4%) in the area and the aggregate lending level (59.5%). Overall UB’s performance in 2022 is
considered excellent and 2023 performance is similar.

Home Improvement

The geographic distribution of home improvement lending is excellent. The performance for 2022 is
good and performance for 2023 is excellent. Greater weight was given to performance in 2023 due to
the larger volume of lending that year.

UB made no home improvement loans in low-income tracts during 2022. The bank’s lending in
moderate-income tracts (66.7%) exceeded both the percentage of owner-occupied units (63.4%) in
the area and the aggregate lending level (61.1%). Overall UB’s performance in 2022 is considered
good.

In 2023, the bank’s performance is considered excellent overall. UB’s lending in low-income tracts
in 2023 (16.7%) exceeded both the percentage of owner-occupied units (3.6%) and the aggregate
lending level (2.9%) in the assessment area. The bank’s lending in moderate-income tracts (66.7%)

exceeded both the percentage of owner-occupied units (63.4%) in the area and the aggregate lending
level (56.1%).

Small Business Lending

The geographic distribution of small business lending is excellent. Performance in 2022 is excellent
and good in 2023. Greater weight was applied to performance in 2022 as there was a larger dollar
volume of lending.
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Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Pittsburgh, PA

Bank And Aggregate Loans By Year
Geographic 2022 2023 Total
]:Z?r:]le Bank Agg Bank Agg Bank Agg Bank Agg Busi;;;sses
# #00 | #%0 | 3(000) | 8% | 500 # #0g | #00 | 5(000) | 3% | 5%
Low 4] 42 33 272 19 35 21 24| 24 280 25 21 42
Moderate 40 779 617 11237 T84 60y 63| 4 61.7 8073 709 383 622
Middle 17] 179 287 2818 197 207 14 163 302 2313 203 349 26.6
Upper ol o00f 33 0 00 37 6 7 51 o) 62 47 11
Unknown of 00 00 ol 00 00 ol 00 00 of 00 00 0.0
Tract-Unk ol o0f 09 ol 00 03 0l 00 06 ol oof 01
Total 05| 100.0| 1000 14327 100.0| 100.04 85| 100.0| 100.0{ 11387| 100.0] 100.0 104.0

Sowrce: 2023 FFIEC Cenzus Data

4
2023 Dun & Bradstrest Data
200 ¢-2020 ULS. Censur Bureau: American Commumity Survey
Vare:  Percemrager may wmot total 1000 percent due to rounding

The bank’s performance during 2022 is considered excellent. UB’s lending in low-income tracts
(4.2%) mirrored the percentage of area businesses in such tracts (4.2%) but exceeded the aggregate
lending level (3.5%). Bank lending in moderate-income tracts (77.9%) significantly exceeded both
the percentage of area businesses in such tracts (62.4%) and the aggregate lending level (61.7%).

The bank’s performance during 2023 is considered good. UB’s lending in low-income tracts (2.4%)
lagged the percentage of area businesses in such tracts (4.2%) but mirrored the aggregate lending
level (2.4%). Bank lending in moderate-income tracts (74.1%) exceeded both the percentage of area
businesses in such tracts (62.2%) and the aggregate lending level (61.7%).

Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different
Sizes

The bank’s borrower distribution performance is adequate overall. Performance for HMDA lending
is considered adequate while small business lending is good. Greater weight is placed on small
business lending due to the larger volume.

Home Mortgage Lending

The borrower distribution performance of home mortgage lending is adequate. Performance of the
bank’s home purchase loans is adequate, refinance performance is adequate, and home improvement
performance is good. In reaching the overall HMDA lending conclusion, greater weight was given to
the bank’s performance for the home purchase lending category.
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Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Pittsburgh, PA
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Age I Bank Ags Bank Ageg |Family ncome %%
& gop | 2on | sp000) | S | Sue I & | gop | 20p | S(000) | St | S
Home Purchase Loans
Low 3 03 BT 223 63 EI 3 TG 5.7 1BS 1812 04 312
Moderate 3 03 261 XTT e 214' & 353 XT5 T4 456 4.7 110
Middle 1 34 BS 178 TE 20 :I 2 nEe B 207 IERI 12 1332
Upper 4 JER: s 1m 3la l;l 1 39 K3 30 12 48 247
Unknown 1 621 181 G246 451 E;I 5 %4 113 336 117 .0 00
Total 15 LT X0 3516 L D ZI I 000 g 15E6 LT X0 LY
Eefinance Loan
Low 0 oo T4 0 oo ;EI 0 oo 20 0 oo oo 312
Moderate 2 5000 305 181 52 6 26 ZI 1 00 149 X 204 2] 110
Middle 2 500 135 BB 374 241' 4 HUTH 6.7 381 To8 156 FL W,
Upper 0 o0 116 0 ] 524' 0 i TH e 0 o0 24 247
Unknown 0 o0 7.0 0 ] 'il 0 TH 0l 0 o0 154 0D
Total 4 000 X0 442 L] LEE ZI 5 000 L 421 00 LT L
Home Improvement Loans
Low 2 333 174 JEE 304 14‘ 1 E3 B2 X7 ERs JEXH 312
Moderate 1 333 301 B5 374 277 1 BT 221 BO it B 210
Middle 1 7 g1 i3 34 280 2 7 314 i 7 87 A2
Upper 1 07 109 7 1B E 5.7 5 417 257 343 429 35 247
Unknown 0 o0 215 0 ] 45 2 7 18 L3 e 26 0D
Total & oo 000 441 000 X0 O n 000 000 GER oo 000 000
Total Home Morigage Loans
Low b K3 B4 387 B3 15 4 11 B0 EN] o n2 312
Moderate B Bo X716 B3 IiG 234' n 178 257 o7 340 136 110
Middle 4 o3 218 451 g 27 ll B 113 240 T8 148 3.6 133
Upper & K3 KR 15EE 108 33' T r4 B0 45 K3 158 247
Unknown 1B 4149 o4 1626 347 EEI T E4 K3 435 L9 LBg 00
Total 41 000 000 4686 00 EEJI 36 000 LT 1 BED LT 000 EELE
Sowrce: 2023 FFIEC Census Data
2016-2020 US. Census Bureau: Americarn Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Mudtifarmily loans are not included in the borrower distribution analsis

Home Purchase

The borrower distribution of home purchase lending is adequate overall. Performance for 2022 is
considered poor and good for 2023. While lending volume is greater in 2022, the overall conclusion
is driven by the strength of performance in 2023.

During 2022, the bank’s performance is considered poor. During the year, the bank’s lending to low-
income borrowers (10.3%) lagged both the percentage of low-income families (31.2%) and the
aggregate lending level (19.7%). Bank lending to moderate-income borrowers (10.3%) also lagged
both the percentage of moderate-income families (21%) and the aggregate lending level (26.1%).

During 2023, performance is considered good. The bank’s lending to low-income borrowers (17.6%)
lagged the percentage of low-income families (31.2%) but exceeded the aggregate lending level
(16.7%). Bank lending to moderate-income borrowers (35.3%) significantly exceeded both the
percentage of moderate-income families (21%) and the aggregate lending level (27.5%).
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Refinance

The borrower distribution of refinance lending is adequate overall. Performance during 2022 was
good and poor in 2023. Greater weight is placed on performance in 2023, as there was a slightly
greater volume of lending. The overall conclusion is also driven by the strength of performance
during the two years.

UB’s refinance performance during 2022 is considered good. The bank made no refinance loans to
low-income borrowers. However, the bank’s lending to moderate-income borrowers (50%)
substantially exceeded the percentage of moderate-income families (21%) and the aggregate lending
level (30.5%).

UB’s refinance performance during 2023 is considered poor. The bank made no refinance loans to
low-income borrowers. The bank’s lending to moderate-income borrowers (20%) lagged both the
percentage of area moderate-income families (21%) and the aggregate lending level (24.9%).

Home Improvement

The borrower distribution of home improvement lending is good. The performance during 2022 was
excellent and adequate in 2023. While lending volume is greater in 2023, the overall conclusion is
also driven by the strength of performance during the two years.

UB’s home improvement performance during 2022 is considered excellent. Bank lending to low-
income borrowers (33.3%) exceeded the percentage of low-income families (31.2%) and the
aggregate lending level (17.4%). Bank lending to moderate-income borrowers (33.3%) also exceeded
the percentage of moderate-income families (21%) and the aggregate lending level (30.1%).

UB’s home improvement performance during 2023 is considered adequate. UB’s lending to low-
income borrowers (8.3%) lagged both the percentage of low-income families (31.2%) and the
aggregate lending level (18.9%) in the AA. Bank lending to moderate-income borrowers (16.7%)
lagged both the percentage of area moderate-income families (21%) and the aggregate lending level
(22.1%).

Small Business Lending

The borrower distribution performance of small business lending is good overall. When considering
performance by year, the bank’s performance during 2022 is adequate and good during 2023.
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Pittsburgh, PA
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B"g:'nnjne
# #09 | #0%0 | 3(000) | 5% | 5% # #09 | #%0 | 5(000) | 8% | 500
By Revenue
&1 Million or Less 46| 484) 546 4801 3335] 387 44| 518 559 5173 454 366 90.3
Over 51 Million 3| 411 o044 624 3T 433 6,036 33.0 1.
Revenue Unknown 10] 103 382 41 4 47 176 1.5 26
Total 95| 100.0 14327 100.0 83| 1000 11.387( 100.0 (0.0
By Loan Size
£100,000 or Less 38| 611 o1 233 17.8] 3690 38| 682 914 2288 201 397
$100,001 - 5250,000 22 232 34| 3728| 260] 220 19 224 33| 3734 330 213
et oSt s| 158 35| soss| se2| 41d s| 04| 33| 5345 269 385
Total 05| 100.0| 100.0( 14327( 100.0{ 1000 83| 100.0( 1000 11387( 1000 100.0
By Loan Size and Revenues 51 Million or Less
$100,000 or Less 36| 783 1,668 347 4| 713 1356 262
£100,001 - $250,000 6| 13.0 0R0| 204 6 136 1224 237
o OL-3 o[ a7 2,153 4438 al 91 2593 301
Total 46| 100.0 4801 100.0 44) 100.0 5,173] 100.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
2016-2020 U5, Census Bureau: American Commumity Survey

Note:  Parcemtages may not total 100 0 percent due 1o rounding.

During 2022, UB’s lending to businesses with annual revenues of $1 million or less (48.4%) lagged
both the percentage of area businesses having revenues of $1 million or less (90.1%) and the
aggregate lenders’ percentage of such lending (54.6%). The remaining percentage of small
businesses reported by the aggregate lenders either had revenue exceeding $1 million per year or
revenues were unknown. With respect to the distribution by loan amount, 61.1% of the bank’s small
business loans were in amounts of $100,00 or less compared to 91.1% of such lending by the
aggregate reporters. The bank’s performance is considered adequate.

During 2023, UB’s performance is good. Bank lending to businesses with annual revenues of $1
million or less (51.8%) lagged both the percentage of area businesses having revenues of $1 million
or less (90.3%) and the aggregate lenders’ percentage of such lending (55.9%). The remaining
percentage of small businesses reported by the aggregate lenders either had revenue exceeding $1
million per year or revenues were unknown. With respect to the distribution by loan amount, 68.2%
of the bank’s small business loans were in amounts of $100,00 or less compared to 91.4% of such
lending by the aggregate reporters.
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Community Development Lending

The bank provided a relatively high level of CD loans in this assessment area during the evaluation
period.

Community Development Loans

Pittsburgh, PA Assessment Area
Community Development Purpose # $000
Affordable Housing - -
Community Services 34 4,750
Economic Development 2 8,600
Revitalization and Stabilization 1 2,000
Total Loans 37 15,350

In total, the bank originated 37 loans within the Pittsburgh, PA assessment area totaling
approx1mately $15.4 million. 34 loans totaling $4.75 million were made to an organization with a
primary purpose of providing services to low- and moderate-income individuals. Two loans totaling
$8.6 million were originated providing funds to workforce development promoting economic
development. The other one loan provided funds to an area school district promoting revitalization
and stabilization.

Information from an individual knowledgeable of the local community and review of performance
evaluations of other banks operating in this assessment area indicate that CD lending opportunities
are readily available within the assessment area. The bank faces no constraints in being able to
originate and fund CD loans.

INVESTMENT TEST
The bank’s Investment Test performance is rated High Satisfactory overall in the Pittsburgh, PA

assessment area. Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in a
leadership position.

e The bank makes occasional use of innovative and/or complex investments
e The bank exhibits good responsiveness to the credit and CD needs of its assessment areas.

The bank’s investment activity consisted of donations focused on community services targeted
toward low- and moderate-income individuals and the promotion of economic development.

Investments, Grants, Donations
Pittsburgh, PA Assessment Area

Community Development Purpose # | $(000)
Affordable Housing - -
Community Services - -
Economic Development - -
Revitalization and Stabilization - -
Donations & Grants 12 15
Total 12 15

The AA investment test conclusion reflects UB’s local qualified donations along with its institutional
and statewide qualified investments that can include this assessment area. More weight was placed
on the previously described investments benefiting the statewide and regional area.
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SERVICE TEST
The bank’s Service Test performance in the assessment area is rated Outstanding. Factors supporting
this conclusion include:

e Branch locations and alternative delivery systems are readily accessible to the bank’s various
geographies and to individuals of different income levels in the assessment area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank was a leader in providing community development services.
Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs, drive-through facilities, and
online and mobile banking, are readily accessible to the bank’s various geographies and to
individuals of different income levels in the assessment area.

Tract Branches ATMs
Income
Levels # % # %
Low - - - -
Moderate 2 50.0% 5 62.5%
Middle 1 25.0% 1 12.5%
Upper 1 25.0% 2 25.0%
Unknown - - - -
Totals 4 100% 8 100%

While the bank has no branches in low-income tracts, the assessment area contains a limited number
of such tracts. Distribution of branches within the assessment area is excellent as half of the bank’s
branches are in moderate-income census tracts, and 4.7% and 65.5% of households are in low- and
moderate-income census tracts, respectively.

Changes in Branch Locations

The bank did not open or close any branch offices in the assessment area during the evaluation
period.

Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas. Additionally, alternative
delivery systems are available through various avenues including 24-hour ATM access, and online
and mobile banking including phone services that are offered by the bank.
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Community Development Services

During the evaluation period, the bank was a leader in providing community development services.
Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are reasonably available within the assessment area.

CRA Service Type #
Pittsburgh, PA Assessment Area Activities
Affordable Housing -
Community Services 17
Economic Development 2
Revitalize & Stabilization -
Total Services 19

Bank employees provided over 260 hours of community development services in the assessment area
during the evaluation period to 19 different organizations. Bank employees utilized their financial
expertise and served in various capacities for the organizations, including being board members,
committee members, and providing financial literacy education and training.
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MULTISTATE METROPOLITAN AREA

CRA RATING FOR THE HAGERSTOWN-MARTINSBURG, MD-WV MULTISTATE AREAS3:
SATISFACTORY

The Lending Test is rated: Low Satisfactory
The Investment Test is rated: Low Satisfactory
The Service Test is rated: High Satisfactory

The major factors supporting this rating include:

Lending Test
e Lending levels reflect good responsiveness to assessment area credit needs.

e The bank makes use of innovative and/or flexible lending practices in serving assessment area
credit needs.

e The bank’s distribution of loans by income level of geography is excellent.

e The bank’s distribution of loans among individuals of different income levels, including low- and
moderate-income (LMI), and businesses of different sizes is poor.

e The bank makes an adequate level of CD loans.

Investment Test

e The bank makes an adequate level of qualified CD investments and grants and is occasionally
in a leadership position.

e The bank makes occasional use of innovative and/or complex investments to support CD
initiatives and exhibits good responsiveness to credit and CD needs.

Service Test

e The bank’s delivery systems are readily accessible to geographies and/or individuals of
different income levels in its assessment areas overall.

¢ During the evaluation period, the bank did not open or close any branch offices.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
areas, particularly low- and moderate-income geographies and/or individuals.

e The bank provides a relatively high level of CD services.

Examiners reviewed the following data when assessing the bank’s performance.
e HMDA and CRA data reported by the bank for calendar years 2022 and 2023,

e Community development loans originated from October 17, 2022, to September 8, 2025 (i.e.
evaluation period),

e All qualified investments made during the evaluation period, along with existing qualified
investments outstanding as of the date of the evaluation regardless of when made, and

e Community development services provided by the bank during the evaluation period.

8 This rating reflects performance within the multistate metropolitan area. The statewide evaluations are adjusted and do not reflect
performance in the parts of those states contained in the multistate metropolitan area.
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SCOPE OF EXAMINATION

The scope of the review for the multistate of Hagerstown-Martinsburg, MD-WV Multistate Area was
consistent with the overall scope for the institution.

DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE HAGERSTOWN-
MARTINSBURG, MD-WV MULTISTATE AREA

The bank’s Hagerstown-Martinsburg, MD-WV Multistate Area consists of Berkeley County, WV and
Washington County, MD. The bank operates six of its 218 branches in the AA. As of 2024, UB
ranked two out of 16 financial institutions in local deposit market share according to data compiled
by the FDIC and held 12.6% of the assessment area’s deposits.

Community Contact

A local government official was contacted during the evaluation to discuss area economic conditions
and community credit needs. The individual stated that there is a need for new housing and
affordable housing in the area. As more large businesses are coming into the area, there is a need for
workforce housing and multifamily housing. Existing housing stock is old and vacant, which
requires costly repairs. The contact stated that financial institutions in the area have been responsive,
and opportunities for such institutions include continued investments in housing.
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Demographic Data
2023 Hagerstown-Martinsburg, MD-WYV AA Demographics
— e .
s e TractDistribution || Families by Tract Income ::;":‘;_:;‘::::; Fmﬂz:ntmlr
= 9% # % = % = %
Low 2 32 1073 1.6 216 201 14,116 208
Moderate 14 224 13581 200 2,375 17.5 11,873 17.5
Middle 2 516 36,704 540 2459 7 14,756 217
Upper 13 21.0f 16,626 45 668 49 27,239 401
Unknown 1 14| 0 0.0| 0 o0f 0 0.0
Total AA 6 000 67984 100.0 578 84 67984 100.0
Fininn Housing Type by T ract
Units by Owner-occupied Rental Vacant
Tract # % by tract | % by unit 4 % by unit = % by unit
Low 2,766 861 2 311 1,392 503 513 185
Moderate 26,767 12,155 17.0 454 12,139 454 2473 92
Middle 57,155 40484 6.6 08 12,572 2.0f 4,099 72
Upper 24,399 18,015 252 738 4451 18.2) 1,933 79
Unknown 0 0 0.0 0.0| 0 0.0| 0 0.0
Total AA 111,087 71,515 100.0 614 30,554 275 9,018 81
Businesses by Tract & Revenue Size
Total Businesses by Tract
Less T han or= $1 Million Over $1 Million Revenue Not Reported
B 0% = % B % - %
Low 420 43 377 47 35 5.4 8 88
Moderate 2,220 252 1982 45 216 346 22 242
Middle 275 436 3957 490 277 4“3 41 451
Upper 1,883 214 1,767 219 9 54 20 22.
Unknown 1 0.0f 0 0.0 1 02 0 0.0
Total AA 8,799 100. 8,083 100.0 625 100.0f 91 100.0
Percentage of Total Buzsinesses: 919 7.1 10
Farms by Tract & Revenue Size
Total Farms by Tract
Less T han or= $1 Million Over $1 Million Revenue Not Reported
- [ - % - % - %
Low 2 07 2 0.7 0 0] 0 0.0
Moderate 1 37] 1 37 0 0.0f 0 00
Middle 1M 57.0f 167 566 4 100.0f 0 00
Upper 116 37 115 390 0 00f 1 100.0
Unknown 0 o,o|| 0 0.0 0 o,cﬂ 0 0.0
Total AA 300 100. 295 1000 1 100.0f 1 100.0
Percentage of Total Farms: 983 13| 0.3
Sowrce: 2023 FFIEC Census Dara
2023 Dun & Bradsveet Data
2016-2020 U.S. Census Bureaw: American Community Surney
Now:  Perenrage: may not ol l00.0 percent due to roundmg.
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According to 2020 ACS data, the bank’s Hagerstown-Martinsburg, MD-WV Multistate Area has a
population of 276,781, including 67,984 families. The median housing value is $205,102, while the
median gross rent is $971. Within the assessment area, the owner-occupancy rate equals 64.4%,
which is greater than the rates in Maryland (60.8%) and West Virginia (60.5%). The percentage of
families living below the poverty level in the assessment area (8.4%) is greater than the rate in
Maryland (5.9%) and less than the rate in West Virginia (12.3%). The AA’s median family income
($77,969) increased from 2015 to 2020 at about the same rate of the state increase; however, below
the percent change of the greater MSA area.

Hagerstown-Martinsburg, MD-WYV Population Change

Area 2015 Population|2020 Population [Percent Change
Washington County, MD 149,270 154,705 3.6%
Berkeley County, WV 108,724 122,076 12.3%
Hagerstown-Martinsburg, MD-WV MSA 275,469 293,844 6.7%
Maryland 5,930,538 6,177,224 4.2%
West Virginia 1,851,420 1,793,716 -3.1%
Source: 2011-2015 U.S. Census Bureau American Community Survey
2020 U.S. Census Bureau Decennial Census

As indicated in the table above, population within the multistate area increased from 2015 to 2020
with Berkeley County, WV driving the rate of increase. In general, the population increase in the
multistate area exceeded the population increase in both the state of Maryland and the greater MSA
area, while the state West Virginia experienced population decline.

Hagerstown-Martinsburg, MD-WV Employees by Industry
2022 - Q4(2023 - Q1]2023 - Q22023 - Q3]2023 - Q4]2024 - Q1]|2024 - Q2{2024 - Q3
Government
Government Total, all industries 17461 17,494 9,365* 14,840 9,774* 18,161 17,582 16,318
Private Sector
Private Sector Total, all industries 83,129 81,224 83,448 83,496 83,559 83,399 84,982 84,563
Agriculture, forestry, fishing and hunting 0* 0* 0* 0* 0* 0* 0* 0*
Mining, quarrying, and oil and gas extraction 0* 0* 0* 0* 0* 0* 0* 0%
Utilities 338 351 363 360 357 344 348 353
Construction 4,117 4,054 4,356 4,488 4,383 4,266 4392 4,490
Manufacturing 10,061 10,195 10,274 10,113 9,497 10,322 10,423 10,482
Wholesale trade 2,772 2,728 2,774 2,874 2,944 2,778 2,783 2,837
Retail Trade 14,776 14,245 14,300 14,065 14,454 14,141 14,144 14,055
Transportation and warehousing 8,576 7,624 7,527 7,398 8,161 7,592 7,612 7,722,
Information 1,503 1434 1473 1,572 1,561 1,527 1477 1,372
Finance and insurance 3221 2,890 2,850 2,845 2,741 2,704 2,691 2,635
Real estate and rental and leasing 1,068 1,022 1,110 1,097 1,022 971 925 869
Professional and technical services 3,149 3,360 3,373 3239 3235 3,456 3,570 3,515
Management of companies and enterprises 893 897 881 887 897 937 962 981
Administrative and waste services 4812 4,655 4,771 4,747 4,732 4,706 4,836 4,588
Educational services 783 808 787 751 880 857 896 789
Health care and social assistance 14,467 14,410 14,636 14,933 15,100 15,188 15,355 15,289
Arts, entertainment, and recreation 1,370 1,302 1,516 1,567 1,397 1,253 1,637 1,736
Accommodation and food services 8,238 8,288 8,589 8,622 8,188 8,240 8,740 8,568
Other services, except public administration 2,429 2,553 3432 3423 3,513 3,647 3,676 3,655
Public administration 0 0 0 0 0 0 0 0
Unclassified 99 24 28 6 7 58 53 71
Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages
* indicates that some or all of the data for this category was suppressed for confidentiality reasons

The bank’s assessment area has some variety of employment opportunities. In addition to local
government and school boards, major employers include those within the retail trade and health care
and social services industries.

221



United Bank CRA Public Evaluation

Fairfax, Virginia September 8, 2025
Hagerstown-Martinsburg, MD-WV Une mployment Rates
Area 2020 | 2021 | 2022 | 2023 | 2024

Washington County, MD 6.8%| 5.1%| 3.2%| 2.6%| 3.3%

Berkeley County, WV 5.9%| 3.5%| 2.8%]| 3.2%| 3.3%

Hagerstown-Martinsburg, MD-WV MSA 6.3%| 4.3%| 3.0%| 2.9%| 3.3%

Maryland 6.5%| 5.2%| 3.0%| 2.2%]| 3.0%

West Virginia 8.3%| 5.1%| 3.9%]| 3.9%| 4.1%

Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020; however, there
has been a slight increase in 2024 across the counties and cities in the AA. The bank’s multistate area
unemployment levels are consistent across the counties making up the area. The overall
unemployment rate approximates the greater MSA and the state of Maryland and is below the state of

West Virginia.

Hagerstown-Martinsburg, MD-WV Housing Cost Burden
Cost Burden - Renters Cost Burden - Owners

Area Low Income|Moderate Income|All Renters| Low Income |Moderate Income| All Owners
Washington County, MD 70.9% 33.3% 42.2% 63.7% 34.4% 17.4%
Berkeley County, WV 67.3% 64.6% 38.7% 71.3% 36.0% 16.9%
Hagerstown-Martinsburg, MD-WV MSA 69.4% 44.8% 40.6% 65.3% 35.9% 17.3%
Maryland 78.4% 47.8% 45.5% 67.4% 38.9% 21.0%
West Virginia 63.6% 34.3% 37.9% 48.2% 18.9% 13.9%
Cost Burden is housing cost that equals 30 percent or more of household income
Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

Low-income renters in Washington County, MD face a higher housing burden than in the other areas,
while moderate-income renters face a higher housing cost burden in Berkeley County, VA. For
owners, Berkeley County has the highest cost burden for both low- and moderate-income owners.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE HAGERSTOWN-
MARTINSBURG, MD-WV MULTISTATE AREA

LENDING TEST

The bank’s Lending Test performance is rated Low Satisfactory in the Hagerstown-Martinsburg,
MD-WYV Multistate Area. Factors supporting these conclusions include:

e The volume of lending activity reflects a good level of responsiveness within the multistate area.
e Geographic distribution performance is considered excellent.

e Borrower distribution performance is considered poor.

e Lending to low-income people, areas, and very small businesses is considered adequate.

e The bank made an adequate level of community development loans within the (name) Multistate
Area during the evaluation period.

Lending Activity

The bank’s volume of lending activity reflects a good level of responsiveness within the multistate
area. During 2022 and 2023, the bank reported 173 HMDA loans totaling $37.6 million, 128 small
business loans totaling $16.8 million, and 0 small farm loans in the Hagerstown-Martinsburg, MD-
WYV Multistate Area.
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The bank’s lending as measured by number and dollar volume within the multistate area (2.6% and
1.4%, respectively) approximated the proportion of bank deposits (2.8%) within the multistate area
and the percentage of area branches (2.8%).

According to 2023 aggregate data, UB ranked 29 out of 332 reporters in HMDA lending with a less
than 1% market share, and it ranked 15 out of 86 reporters in small business/small farm lending
volume with a 1.1% market share. The bank’s HMDA and CRA market share rankings indicate its
lending activity performance is good within the Hagerstown-Martinsburg, MD-WV Multistate Area.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs. Examples of such programs were described in the discussion of the overall institution.

Geographic Distribution of Loans

The bank’s geographic distribution performance is excellent overall. Geographic distribution
performance is considered excellent for both HMDA and small business lending. Greater weight is
applied to the performance in moderate-income census tracts as there is a limited number of low-
income tracts in the assessment area.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered excellent overall.
Performance of the bank’s home purchase loans is excellent, refinance is excellent, and home
improvement performance is good. In reaching the overall HMDA lending conclusion, greater
weight was given to the bank’s performance for the home purchase lending category as there is a
larger volume of lending.

While the bank originated multifamily loans during the evaluation period, no further analysis was
conducted for this category given the small volume of such loans.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Hagerstown-Martinsburg, MD-WV
Bank And Aggregate Loans By Year

Geographic 1022 023 Owner Occupied
Income Level Bauk Aszs Bauk Azg Bauk Azs Bauk Are Units %

# £ g # g 3{|]|]|]} | % g 8 g # £ g g 3{|]|]|]} | Slg 5 0

Home Purchase Loans

Low 2 ER: 13 1 13 HL 4] o0 13 4] o0 H 12
Moderate 0 377 203 3145 5.0 W6 1 355 B2 1727 119 He 7o
Middle 1B 340 554 3804 301 57 B 41% 582 3441 438 504 56.6
Upper JE] 43 219 5653 4H6 253 7 06 217 1381 3135 248 252
Unknown o ] 0.0 4] oD 0.0 4] o0 0.0 4] o0 0.0 0.0
Tract-Unk 0 L] 0.0 0 oD 0.0 0 00 0.0 0 0.0 0.0
Total 53 K0o| B0 a7 Boo| B00 31 DoO| D0 7548 D00 D00 B0
FRefinance Loans
Low 1 ER g ] 20 0.5 0 oD 10 0 0.0 0.7 12
Moderate B 30 17 1093 B4 JERY 4 6.7 155 GED 5.6 HO o
Middle 4] 33 543 1620 172 5412 3 00 558 275 6.7 543 56.6
Upper 7T 6.9 265 3ne 525 314 B 533 26.7 3.H3 TE.7 308 152
TUnknown 0 I ] 0 oD 0.0 0 oD 0.0 0 0.0 0.0 0.0
Tract-Unk o ] ] 4] oD 0.0 4] o0 0.0 4] o0 0.0
Total 26 W0D 0.0 5064 MWOO|  XD0 I oo 0.0 4088 D00 D00 B0
Home Improvement Loans
Low o oo 0.5 ] oD 0.2 ] 0.0 13 ] 0.0 0.7 12
Moderate 2 Do 11 62 EE o4 2 B2 =R ) IT6 172 ng e
Middle JE] 5.0 574 02 66.7 503 7 8.6 55.6 527 515 54.5 56.6
Upper 5 5.0 311 537 ks 311 2 B2 104 3M 313 327 252
Tnknown o oo o0 ] oD 0.0 ] 0.0 0.0 ] 0.0 0.0 0.0
Tract-Unk o oo L] 4] oD 0.0 ] oD 0.0 ] o0 0.0
Total 0| ®Wod 0.0 1801 M0OD| 00 ] oD 0.0 1023 00| Do W0
Multifamily Lo ans Mul_ti.-fnmil.}'
- Units 0%

Low 1 BT 14 283 BE 43 ] o0 50 4] 0.0 I ig
Moderate 4 6.7 420 15668 T2 313 1 500 375 BOD 4.0 £l | 444
Middle 1 B7 455 200 23 489 ] 0.0 475 ] 0.0 BO.B 362
Upper o oo 11 4] oD K3 1 500 no 50 360 M3 s
Tnknown o oo oD oD 0.0 ] o0 0.0 4] 0.0 0.0 0.0
Tract-Unk 0 o oD 0 oD 0.0 0 00 0.0 0 0.0 0.0
Total ] 0.0 20161 B0OD| DD 2 oD 0.0 1350 D0O| D00 B0

Total Home Mortzaze Loans Dwn{-_ri;r{{npi{-d

Units U

Low 4 36 12 583 15 10 0 oD 12 0 0.0 0.8 12
Moderate 36 327 1Bl 6,102 154 5.7 B 302 Bl 3477 241 HO o
Middle 45 409 55.7 T.41 30E 56.0 14 3E1 574 4438 30e &0.0 56.6

Upper 15 17 139 ) 402 263 il 317 233 f482 449 251 152
Unknown 0 oo ] 0 oD 0.0 0 oD 0.0 0 o0 0.0 0.0
Tract-Unk o I oo v oo 0.0 oo oo v oo 0.0

Total 4] 00 L] 13,163 i RL] 000 63 Ir
Sowrce: 2023 FFIEC Census Dara
2 ¢

20 U5, Census Buraau: American Commmmmity Surve
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Home Purchase
The geographic distribution of home purchase lending is excellent overall. Performance during 2022
and 2023 are both considered excellent.

UB’s lending in low-income tracts in 2022 (3.8%) exceeded both the percentage of owner-occupied
units (1.2%) and the aggregate lending level (1.3%) in the assessment area. The bank’s lending in
moderate-income tracts (37.7%) exceeded both the percentage of owner-occupied units (17%) in the
area and the aggregate lending level (20.3%). Overall UB’s performance in 2022 is considered
excellent and performance during 2023 is similar.

Refinance
The geographic distribution of refinance lending is excellent overall. Performance during 2022 and
2023 are both considered excellent.

UB’s lending in low-income tracts in 2022 (3.8%) exceeded both the percentage of owner-occupied
units (1.2%) and the aggregate lending level (0.9%) in the assessment area. The bank’s lending in
moderate-income tracts (30.8%) also exceeded both the percentage of owner-occupied units (17%) in
the area and the aggregate lending level (17.7%). Overall UB’s performance in 2022 is considered
excellent and performance during 2023 is similar.

Home Improvement

The geographic distribution of home improvement lending is good. The performance for 2022 is
adequate while performance for 2023 is excellent. Greater weight is applied to the performance in
2022 as there was a larger dollar volume of lending.

UB made no home improvement loans in low-income tracts during 2022. The bank’s lending in
moderate-income tracts (10%) lagged both the percentage of owner-occupied units (17%) in the area
and the aggregate lending level (11.1%). Overall UB’s performance in 2022 is considered adequate.

UB also made no home improvement loans in low-income tracts during 2023. However, UB’s
lending in moderate-income tracts (18.2%) exceeded both the percentage of owner-occupied units
(17%) in the area and the aggregate lending level (13.6%). Overall, UB’s performance in 2023 is
excellent.

Small Business Lending

The geographic distribution of small business lending is excellent. Performance in 2022 is excellent
and good in 2023. Greater weight is applied to the performance in 2022 as there was a larger dollar
volume of lending.
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Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Hagerstown-Martinsburg, MD-WV
Bank And Aggregate Loans By Year
Geographie 3023 2023 Total
]:cumle Bank Agg Bank Agg Bank Agg Bank Agg Bus ';;;SSES
eve
# #%0 | #%0 | 3(000) | 5%0 | 5%0 # #%0 | #%0 | 3(000) | 5%0 | 5%
Low 3 3. 32 &) 09 3.8 2 38 34 120 18] 24 43
Moderate 21| 276| 216 188 312 263 13( 250 213 2017 303 260 252
Middle 43| 366 515 5663 333 532 200 558 511 3446| 521 301 48.6
Upper gl 118 234 1267 124 1464 8 154 237 1,031] 156 214 214
Unknown 0 00 0.0 0 00 0.0 0 0.0 0.0 of 00 00 0.0
Tract-Unk 0 00 03 0 o0l 0 0 0.0 04 o) 00 01
Total 76) 100.0) 100.0) 10208| 100.0| 100.04 32| 100.0f 1000{ 6614| 100.0] 1000 1040
Source: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
200 ¢-2020 ULS. Censur Bureau: American Commumity Survey
Note:  Parcenrages may not total 100.0 percent die 1o rounding.

The bank’s performance during 2022 is considered excellent. UB’s lending in low-income tracts
(3.9%) lagged the percentage of area businesses in such tracts (4.8%) but exceeded the aggregate
lending level (3.2%). Bank lending in moderate-income tracts (27.6%) exceeded both the percentage
of area businesses in such tracts (25.3%) and the aggregate lending level (21.6%).

The bank’s performance during 2023 is considered good. UB’s lending in low-income tracts (3.8%)
lagged the percentage of area businesses in such tracts (4.8%) but exceeded the aggregate lending
level (3.4%). Bank lending in moderate-income tracts (25%) approximated the percentage of area
businesses in such tracts (25.2%) and was above the aggregate lending level (21.3%).

Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different Sizes
The bank’s borrower distribution performance is poor overall. Performance for HMDA lending is
considered poor while small business lending is adequate. Greater weight is placed on HMDA lending

due to the larger volume.

Home Mortgage Lending

The borrower distribution performance of home mortgage lending is poor. Performance of the bank’s
home purchase loans is very poor, refinance performance is adequate, and home improvement
performance is adequate. In reaching the overall HMDA lending conclusion, greater weight was
given to the bank’s performance for the home purchase lending category due to the larger volume.
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Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Hagerstown-Martinsburg, MD-WV
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Banlk Ags Bank Ags I Bank Ags Banlk Ageg [[Family hcome %%
2 s0g | 20p | S(000) | $ue | Toe I 2 | g0y | =0p | S(000) | Soe | Tos
Home Purchase Loans
Low 0 o ERI 0 ] l'I 0 oo 44 0 o0 14 208
Moderate 3 5.7 54 b 51 D:I 1 33 B 131 il Bl 75
Middle B 5.1 133 1834 K1 X 'EI 3 27 A7 588 T5 17T 217
Upper 13 434 327 5815 525 5;4' B 4532 264 4445 59 314 401
Unknown & 358 45 3.661 1n7 :45' B 419 159 1303 305 26 00
Total 53 LT X0 ST L D ZI 31 00 g 7545 LT X0 LY
Eefinance Loans
Low 1 ER: T4 Fall 35 43 0 oo 23 0 oo 55 208
Moderate T 159 BS 101 o B3 0 oo rrdy 0 o0 B4 Irs
Middle 0 o0 FER:] 0 ] X7 2 B3 139 25 13 FER | 217
Upper b 3BS5 356 3402 570 419 5 333 280 14482 601 342 401
Unknown B 308 HE 220 116 5 B 533 5.0 1341 376 178 0D
Total 26| moo| Boo so64| w00l bod 5| Bboo| ®oo 4,098 00| 100 000
Home Improvement Loans
Low 0 o0 45 0 ] 35' 0 TH 73 0 o0 47 108
Moderate 3 BO Ha 20 50 E:I 3 173 Eg 185 11 B5 5
Middle 3 5O 251 203 ns3 i1 4 364 283 152 285 149 217
Upper JE] 65.0 516 1283 T01 :EI 3 173 413 345 EER:S 504 401
Unknown 1 50 3B 245 JEX] 4' 1 a1 33 Pl EB& 44 0D
Total 20 oo 000 1B0] 000 jEF SI 1 000 000 1023 0.0 000 000
Total Home Morigage Loans
Low 1 0 44 Fail 10 2-1' 0 oo 5.7 o oo 30 208
Moderate B JER BB 1244 BE 6 5 B2 BE 58 ERs 5.6 Irs
Middle I 5 3.6 1108 oo 22 5 0 54 240 L1056 B0 135 217
Upper 4z 471 349 1645 554 406 14 323 287 T5 574 333 401
Unknown 1B 159 103 5848 4.7 220 X3 361 118 4044 307 4.7 00
Total 04 000 000 11004 00 Eﬁﬂl 61| 000 LT B.154 LT 000 EELE
Sowrce: 2023 FFIEC Census Data
2016-2020 US. Census Bureau: Americarn Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Mudtifarmily loans are not included in the borrower distribution analsis

Home Purchase
The borrower distribution of home purchase lending is very poor overall. Performance for both 2022

and 2023 is considered very poor.

During 2022, the bank’s performance is considered very poor. During the year, the bank made no
home purchase loans to low-income borrowers. Bank lending to moderate-income borrowers (5.7%)
lagged both the percentage of moderate-income families (17.5%) and the aggregate lending level
(16.4%). Performance in 2023 is similar.

Refinance

The borrower distribution of refinance lending is adequate overall. Performance during 2022 was
good and very poor in 2023. Greater weight is placed on performance during 2022 as there was a
greater volume of lending.
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UB’s refinance performance during 2022 is considered good. Bank lending to low-income borrowers
(3.8%) lagged both the percentage of low-income families (20.8%) and the aggregate lending level
(7.4%). Bank lending to moderate-income borrowers (26.9%) exceeded the percentage of moderate-
income families (17.5%) and the aggregate lending level (18.6%).

UB made no refinance loans to low- or moderate-income borrowers during 2023.

Home Improvement

The borrower distribution of home improvement lending is adequate. The performance during 2022
was adequate and good in 2023. Greater weight is placed on performance during 2022 as there was a
greater volume of lending.

UB’s home improvement performance during 2022 is considered adequate. The bank made no home
improvement loans to low-income borrowers. Bank lending to moderate-income borrowers (15%)
lagged the percentage of moderate-income families (17.5%) but approximated the aggregate lending
level (14.9%).

UB’s home improvement performance during 2023 is considered good. The bank made no home
improvement loans to low-income borrowers. Bank lending to moderate-income borrowers (27.3%)
exceeded both the percentage of area moderate-income families (17.5%) and the aggregate lending
level (18.9%).
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Small Business Lending

The borrower distribution performance of small business lending is adequate overall. Performance
for both years 2022 and 2023 are considered adequate.

Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Hagerstown-Martinsburg, MD-WV
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B"g:'nnjne
# #% | #% | 3(000) [ 5% | 5% # #0p | #%0 | 3(000) [ 590 | 3%
By Revenue
51 Million or Less 32 421 515 3405 334 394 20| 3835 514 333 202 402 01.9
Over 51 Million 20 382 5909 379 22| 423 3.939) 3946 11
Revenue Unknown 13] 197 304 38 10 192 340] 203 1.0
Total T6] 100.0 10,208] 100.0 32| 100.0 6.614] 100.0 100.0
By Loan Size
$100,000 or Less 40 645 o490 1982 194] 452 34| 634 W45 315 199 450
$100,001 - $250,000 17 224 3 3378) 331] 182 @) 173 33| 13%6 241] 183
et oSt 0| 132] 20| 48| 473| 367 ol 173 22| 3703] s60| 365
Total 76] 100.0( 100.0] 10208 100.0] 1000 52| 100.0( 1000| 6,614| 100.0| 100.0
By Loan Size and Revenues 51 Million or Less
$100,000 or Lezs 23 781 1,122 330 17] 830 130 5347
$100,001 - $250,000 4] 123 8200 241 2] 100 305 228
o OL-3 3| 04 1463 430 1| 50 3000 225
Total 32 100.0 3405) 100.0 20( 100.0 1,335] 100.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
2016-2020 U5, Census Bureau: American Commumity Survey

Note:  Parcemtages may not total 100 0 percent due 1o rounding.

During 2022, UB’s lending to businesses with annual revenues of $1 million or less (42.1%) lagged
both the percentage of area businesses having revenues of $1 million or less (92%) and the aggregate
lenders’ percentage of such lending (51.5%). The remaining percentage of small businesses reported
by the aggregate lenders either had revenue exceeding $1 million per year or revenues were unknown.
With respect to the distribution by loan amount, 64.5% of the bank’s small business loans were in
amounts of $100,00 or less compared to 94.9% of such lending by the aggregate reporters. The
bank’s performance during 2023 is similar to its performance during 2022.

Community Development Lending

The bank provided an adequate level of CD loans in this assessment area during the evaluation
period. The bank originated five CD loans totaling approximately $4.8 million of which two loans
totaling $3.7 million provided funds for affordable housing in the assessment area, and the other three
loans totaling approximately $1 million provided funds to organizations with a primary purpose of
providing social services to low- and moderate-income individuals and families.

Information from an individual knowledgeable of the local community and review of performance
evaluations of other banks operating in this assessment area indicate that CD lending opportunities
are reasonably available within the assessment area. The bank faces no constraints in being able to
originate and fund CD loans.
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INVESTMENT TEST
The bank’s Investment Test performance is rated Low Satisfactory in the Hagerstown-Martinsburg,
MD-WYV Multistate Area. Factors supporting these conclusions include:

e The bank has an adequate level of qualified CD investments and grants and is rarely in a
leadership position.

e The bank makes rare use of innovative and/or complex investments

e The bank exhibits adequate responsiveness to the credit and CD needs of its assessment areas.
The bank’s investment activity in the Hagerstown-Martinsburg, MD-WV multistate area consisted of
donations totaling approximately $161,000. The majority of donations focused on community

services targeted toward low- and moderate-income individuals and the support of affordable housing
efforts, which are needed in the assessment area.

The multistate’s investment test conclusion reflects UB’s local qualified donations along with its
institutional qualified investments that can include this assessment area.

SERVICE TEST
The bank’s Service Test performance in the Hagerstown-Martinsburg, MD-WV Multistate Area is

rated High Satisfactory. Factors supporting this conclusion include:

e Branch locations and alternative delivery systems are readily accessible to the bank’s various
geographies and to individuals of different income levels in the assessment area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank provided a relatively high level of community development services.
Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs, drive-through facilities, and online
and mobile banking, are readily accessible to the bank’s various geographies and to individuals of
different income levels in the assessment area.

Tract
Income
Levels # % # %
Low - - - -
Moderate 3 50.0% 4 50.0%
Middle 3 50.0% 4 50.0%
Upper - - - -
Unknown - - - -
Totals 6 100% $ 100%

Branches ATMs

The distribution of branches in the multistate area is good considering half of the bank’s branches are
in moderate-income census tracts and 23.8% of households are located in moderate-income areas.
While the bank has no branches in low-income census tracts, there is a limited number of low-income
census tracts in the assessment area.

Changes in Branch Locations

The bank did not open or close any branch offices in the assessment area during the evaluation
period.
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Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas.

Community Development Services

During the evaluation period, the bank provided a relatively high level of community development
services. Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are reasonably available within the assessment area.

CRA Service Type #
Hagerstown-Martinsburg, MD-WV Multistate Area Activities
Affordable Housing 3
Community Services 16
Economic Development -
Revitalize & Stabilization 1
Total Services 20

Approximately 100 employees provided over 375 hours of community development services during
the evaluation period for 20 different organizations. Bank employees utilized their financial expertise
and served in various capacities for the organizations, including being board members, committee
members, and providing financial literacy education and training.
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MULTISTATE METROPOLITAN AREA

CRA RATING FOR THE WHEELING, WV-OH MSA MULTISTATE AREA”®:
SATISFACTORY

The Lending Test is rated: Low Satisfactory
The Investment Test is rated: High Satisfactory
The Service Test is rated: High Satisfactory

The major factors supporting this rating include:

Lending Test
e Lending levels reflect adequate responsiveness to assessment area credit needs.

e The bank makes use of innovative and/or flexible lending practices in serving assessment area
credit needs.

e The bank’s distribution of loans by income level of geography is good.

e The bank’s distribution of loans among individuals of different income levels, including low-
and moderate-income (LMI), and businesses of different sizes is adequate.

e The bank makes a relatively high level of CD loans.

Investment Test

e The bank makes a significant level of qualified CD investments and grants and is occasionally
in a leadership position.

e The bank makes occasional use of innovative and/or complex investments to support CD

initiatives and exhibits good responsiveness to credit and CD needs.

Service Test

e The bank’s delivery systems are readily accessible to geographies and/or individuals of
different income levels in its assessment areas overall.

¢ During the evaluation period, the bank did not open or close any branch offices.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
areas, particularly low- and moderate-income geographies and/or individuals.

e The bank provides a relatively high level of CD services.

Examiners reviewed the following data when assessing the bank’s performance.
e HMDA and CRA data reported by the bank for calendar years 2022 and 2023,

e Community development loans originated from October 17, 2022, to September 8, 2025 (i.e.
evaluation period),

e All qualified investments made during the evaluation period, along with existing qualified
investments outstanding as of the date of the evaluation regardless of when made, and

e Community development services provided by the bank during the evaluation period.

® This rating reflects performance within the multistate metropolitan area. The statewide evaluations are adjusted and do not reflect
performance in the parts of those states contained in the multistate metropolitan area.
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SCOPE OF EXAMINATION

The scope of the review for the multistate of Wheeling, WV-OH MSA Multistate Area was consistent
with the overall scope for the institution.

DESCRIPTION OF INSTITUTION’S OPERATIONS IN THE WHEELING, WV-OH MSA
MULTISTATE AREA

The bank’s Wheeling, WV-OH Multistate Area consists of Belmont County, OH, Marshall County,
WYV and Ohio County, WV. The bank operates six of its 218 branches in the AA. As of 2024, UB
ranked two out of 14 financial institutions in local deposit market share according to data compiled
by the FDIC and held 9.3% of the assessment area’s deposits.

Community Contact

A local official from a housing authority was contacted during the evaluation to discuss area
economic conditions and community credit needs. The individual stated that the area is economically
depressed and in need of redevelopment; furthermore, there is a significant need for affordable
housing. There is limited opportunity for work and career advancement leaving much of the
population unable to afford the existing, while low volume, housing- which is in much need of costly
repairs due to a recent flood and overall old age. Much of the population is senior, and since both
housing stock and work opportunities are limited, it has been difficult to attract younger residents.
The contact stated that historically, financial institutions were responsive to credit needs and
generally instrumental in major initiatives in the area; however, there are opportunities to support and
promote affordable housing, new housing and economic development.
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Demographic Data

2023 Wheeling, WV-OHMSA AA Demographics
Families = Poverty Level F amilies by F amily
Hcome Categories Tract Diztribution F amilies by Tract Income a5 Y% of F ami].ieaEr Tract Im?mem
# % # % # Y # %
Low 1 20 376 1.1 06 255 7,184 209
Moderate 14 28.0 6,042 175 o537 13.5 3,545 17.3
Middle 24 48.0 20,713 02 1675 81 7091 20.6
Upper 10 20.0 7021 20 324 4.6 14,214 413
Unknown 1 20 283 0 134 473 a 0.0
Total AA 50 100.0 MHAE 100.0 3,186 9.3 MA435 100.0
e Housing Type by T ract
Units by Owmer-occupied Rental Vacant
JE # %% by tract | % by umat # %% by umnit # %% by umat
Low g 480 12 676 157 2.1 13 10.3
Moderate 14 295 7134 17.3 458 4032 282 3,122 218
Middle 40,392 24,832 602 615 7029 174 8,331 211
Upper 12 623 8,590 208 68.1 2435 19.7 1,544 122
TUnknovwn 816 20 0.5 250 424 320 188 230
Total AA 68,834 41,245 100.0 8.9 14,131 0.5 13,458 19.6
Buszinezzez by Tract & Revenue Size
Total Businesses by Tract
Lez=z T ham or= 51 Million Over 51 Million Eevenue Not Reported
# Y # % # L # %
Low 22 0.4 21 0.4 0 0.0 1 0.4
Moderate 1,528 28.8 1264 276 201 394 33 30.8
Middle 2,205 432 2061 438 177 .7 57 533
Upper 1415 26.6 1278 a7z 121 237 16 15.0
TUnknown 52 1.0 41 0.5 11 22 a 0.0
Total AA 5312 100.0 4,695 100.0 510 100.0 107 100.0
Percentage of Total Buzsinesses: B84 0.6 0
Farms by Tract & Revenue Size
Total Farms by Tract
Lezs T han or= 51 Million Over 51 Million Revenue Not Reported
# U # £ # b # U
Low 0 0.0 0 0.0 0 0.0 a 0.0
Moderate 18 13.3 17 128 1 100.0 a 0.0
Middle o3 68.9 a2 622 0 0.0 1 100.0
Upper 24 17.8 4 180 0 0.0 a 0.0
TUnknown 0 0.0 0 0.0 0 0.0 a0 0.0
Total AA 135 1000 133 100.0 1 10010 1 1000
Percentage of Total Farms: 98,5 0.7] 0.7
Source: 2023 FFIEC Cencur Dara
2023 Dun & Bradsreer Data
2006-2020 LS. Censis Bureaw: Amertcan Community Surmey
Now ntages m a not ionl 1000 percent dug fo g
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According to 2020 ACS data, the bank’s Wheeling, WV-OH Multistate Area has a population of
139,513, including 34,435 families. The median housing value is $115,246, while the median gross
rent is $657. Within the assessment area, the owner-occupancy rate equals 59.9% which is
comparable to the rates in both Ohio (60%) and West Virginia (59.9%). The percentage of families
living below the poverty level in the assessment area (9.3%) is nearly equal to the percentage in Ohio
(9.6%) and less than the percentage in West Virginia (12.3%). The AA’s median family income
($65,607) slightly increased from 2015 to 2020 while both the state levels showed greater increase in
percent change. The overall level of the MFI is less than the state of Ohio, but greater than the
overall MFI of the state of West Virginia.

Wheeling, WV-OH MSA Population Change

Area 2015 Population|2020 Population |Percent Change
Wheeling, WV-OH MSA 145,677 139,513 -4.2%
Belmont County, OH 69,560 66,497 -4.4%
Marshall County, WV 32,480 30,591 -5.8%
Ohio County, WV 43,637 42,425 -2.8%
Ohio 11,575977 11,799,448 1.9%
West Virginia 1,851,420 1,793,716 -3.1%
Source: 2011-2015 U.S. Census Bureau American Community Survey
2020 U.S. Census Bureau Decennial Census

As indicated in the table above, population within the multistate area declined from 2015 to 2020 and
declined within all the counties making up the AA as well. In general, the population decline in the
AA exceeded the population decline in the state of West Virginia. Conversely, the overall state of
Ohio experienced a population increase.

Wheeling, WV-OH MSA Employees by Industry
2022 - Q4]2023 - Q12023 - Q22023 - Q3[2023 - Q4]2024 - Q1]2024 - Q2]2024 - Q3

Government

Government Total, all industries 8,979 8,830 9,024 8,249 9,085 9,063 9,359 8,439
Private Sector|

Private Sector Total, all industries 49,408 48,832 49,879 49,727 49,967 48916 49,713 49,845

Agriculture, forestry, fishing and hunting 46* 38* 39% 39* 56 50 42% 39%
Mining, quarrying, and oil and gas extraction 2,404* 2473% 2,508* 2,499* 3,121 3,149 2,390* 2431%
Utilities 225% 228* 226* 227* 240* 237* 236* 234%

Construction| 2,638 2,288 2,709 2,690 2,466 2,599 2,751 2,837

Manufacturing 3,077 3,015 3,020 2,991 2,981 2,987 3,010 2,974

Wholesale trade 1,874 2,003 2,049 2,076 2,065 1,921 1,932 1,921

Retail Trade 8,154 8,039 8,024 7,964 8,287 7,963 7,360 7,866

Transportation and warehousing 1,508* 1,492% 1,484* 1,483* 1,493* 1,256* 1,252% 1,266

Information 535* 551 550 544 515 392 392 390

Finance and insurance 1,844 1,832 1,870 1,839 1,838 1,817 1,771 1,771

Real estate and rental and leasing 505 526 526 555 559 563 659 667,
Professional and technical services 1,627 1,747 1,724 1,648 1,770 1,848 1,839 1,791
Management of companies and enterprises 921* 854* 846* 814* 803* 882* 898* 914%
Administrative and waste services 2,684* 2,582%* 2,646* 2,637* 2,601* 2479% 2,560* 2,555%
Educational services 707* 721* 683* 641* 772* 781* 720% 647*

Health care and social assistance 8,728* 8,363* 8,460* 8,449* 8,550* 8,510* 8,720* 8,826%

Arts, entertainment, and recreation 722 641 777 822 730 671 872 902

Accommodation and food services 6,154 6,178 6,334 6,356 6,350 6,093 6,223 6,163
Other services, except public administration 1,845 1,947 2,018 2,043 2,005 2,004 2,057 2,089
Public administration 0 0 0 0 0 0 0 0|
Unclassified 9 9 7 4 2 9 8
Source: Bureau of Labor Statistics(BLS), Quarterly Census of Employment and Wages

* indicates that some or all of the data for this category was suppressed for confidentiality reasons
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The bank’s assessment area has limited variety of employment opportunities. In addition to local
government and school boards, major employers include those within the retail trade, and health care
and social assistance industries.

Wheeling, WV-OH MSA Unemployment Rates
Area 2020 | 2021 | 2022 | 2023 | 2024

Wheeling, WV-OH MSA 9.6%| 6.1%| 4.8%| 4.4%| 4.8%
Belmont County, OH 10.1%| 6.3%| 5.0%]| 4.5%| 5.2%
Marshall County, WV 9.7%| 6.2%| 4.9%| 4.8%| 4.8%
Ohio County, WV 8.9%| 5.6%| 4.3%| 4.1%| 4.0%
Ohio 8.2%| 5.3%| 4.0%| 3.7%| 4.3%
West Virginia 8.3%| 5.1%| 3.9%| 3.9%| 4.1%
Source: Bureau of Labor Statistics(BLS), Local Area Unemployment Statistics

Unemployment rates in the assessment area were consistently declining from 2020; however, there
has been a slight increase in 2024 across the counties and cities in the AA.

Wheeling, WV-OH MSA Housing Cost Burden
Cost Burden - Renters Cost Burden - Owners

Area Low Income |Moderate Income|All Renters|Low Income Moderate Income| All Owners
Wheeling, WV-OH MSA 61.7% 22.4% 34.8% 42.2% 16.3% 11.8%
Belmont County, OH 48.0% 16.6% 24.1% 41.0% 14.5% 11.3%
Marshall County, WV 67.3% 3.6% 39.1% 37.4% 12.1% 11.8%
Ohio County, WV 71.6% 35.1% 45.2% 49.9% 22.8% 12.7%
Ohio 71.7% 27.0% 38.6% 60.4% 27.2% 16.1%
West Virginia 63.6% 34.3% 37.9% 48.2% 18.9% 13.9%
Cost Burden is housing cost that equals 30 percent or more of household income
Source: U.S. Department of Housing and Urban Development (HUD), 2017-2021 Comprehensive Housing Affordability Strategy

Within the area, low-income renters have their lowest burden in Belmont County, OH, while
moderate-income renters have their lowest burden in Marshall County, WV. Low- and moderate-
income owners also face their lowest burden in Marshall County, WV. The burdens for both renters
and owners are generally consistent across the other localities in the assessment area.

CONCLUSIONS WITH RESPECT TO PERFORMANCE TESTS IN THE WHEELING, WV-
OH MSA MULTISTATE AREA

LENDING TEST

The bank’s Lending Test performance is rated Low Satisfactory in the Wheeling, WV-OH Multistate
Area. Factors supporting these conclusions include:

e The volume of lending activity reflects an adequate level of responsiveness within the multistate
area.

e Geographic distribution performance is considered good.
e Borrower distribution performance is considered adequate.
e Lending to low-income people, areas, and very small businesses is considered adequate.

e The bank made a relatively high level of community development loans within the Wheeling,
WYV-OH Multistate Area during the evaluation period.
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Lending Activity

The bank’s volume of lending activity reflects an adequate level of responsiveness within the
multistate area. During 2022 and 2023, the bank reported 70 HMDA loans totaling $8.2 million and
58 small business loans totaling $12.1 million in the multistate area.

The bank’s lending as measured by number and dollar volume within the multistate area (1.1% and
0.5%, respectively) lagged the proportion of bank deposits (2.3%) within the multistate area and the
percentage of area branches (2.8%).

According to 2023 aggregate data, UB ranked 20 out of 148 reporters in HMDA lending with a less
than 1% market share, and it ranked 20 out of 54 reporters in small business/small farm lending
volume with a 1.3% market share. The bank’s HMDA and CRA market share rankings indicate its
lending activity performance is adequate within the Wheeling, WV-OH Multistate Area.

The bank makes use of innovative and/or flexible lending programs to serve assessment area credit
needs. Examples of such programs were described in the discussion of the overall institution.

Geographic Distribution of Loans

The bank’s geographic distribution performance is good overall. Geographic distribution
performance is considered adequate for HMDA lending and excellent for small business lending. In
reaching an overall conclusion, heavier weight is placed on small business lending as the volume of
lending was greater. Additionally, greater weight is applied to the performance in moderate-income
census tracts as there is a limited number of low-income tracts in the assessment area.

An analysis of the dispersion of loans was conducted and revealed no notable gaps or lapses that
impacted the overall conclusion.

Home Mortgage Lending

The geographic distribution performance of HMDA lending is considered adequate overall.
Performance of the bank’s home purchase loans is adequate, refinance is excellent, and home
improvement performance is very poor. In reaching the overall HMDA lending conclusion, greater
weight was given to the bank’s performance for the home purchase lending category.

While the bank originated multifamily loans during the evaluation period, no further analysis was
conducted for this category given the small volume of such loans.
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Home Purchase

The geographic distribution of home purchase lending is adequate overall. Performance during 2022
was adequate and poor in 2023, with lending in 2022 being weighted more heavily due to a larger
volume of lending.

The bank made no home purchase loans in the low-income census tract during 2022. The bank’s
lending in moderate-income tracts (10%) lagged both the percentage of owner-occupied units
(17.3%) in the area and the aggregate lending level (14.3%). Overall, UB’s performance in 2022 is
considered adequate.

In 2023, the bank’s performance is considered poor overall. The bank made no home purchase loans
in low-income census tracts during 2023. The bank’s lending in moderate-income tracts (7.1%) was
below both the percentage of owner-occupied units (17.3%) in the area and the aggregate lending
level (14.1%).

Refinance
The geographic distribution of refinance lending is excellent overall. Performance during 2022 and
2023 for both years is considered excellent.

The bank made no refinance loans in the low-income tract during 2022. The bank’s lending in
moderate-income tracts (20%) exceeded both the percentage of owner-occupied units (17.3%) in the
area and the aggregate lending level (14.4%). Overall UB’s performance in 2022 is considered
excellent, and performance during 2023 is similar.

Home Improvement
The geographic distribution of home improvement lending is very poor. The bank made no home
improvement loans in low- or moderate-income census tracts during 2022 and 2023.

Small Business Lending

The geographic distribution of small business lending is excellent. Performance in both years 2022
and 2023 is considered excellent

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Asszessment Area: Wheeling, WV-OH MSA

Bank And Aggregate Loans By Year
Geographie 21022 2023 Total
]:ZT_:T Bank Agg Bank Agg Bank Agg Bank Agg Busi.;;:sses
# #%0 | #% | 3(000) | 5% | 5% # #%o | #%0 | S(000) | 3% | 5%
Low 0] 00 06 0] 00 02 o) 00 04 o) 00 03 0.4
Moderate 0| 357 239 1105] 181 3699 11| 36.7] 263| 1295 201.7] 428 28.8
Middle 4| 500 478 4247 697 36.6] 10) 33.3] 467 3321 357 364 432
Upper 4] 143 280 742] 122 231 8] 26.7) 24.8| 1325 222 180 26.6
Unknown o) oo o) 00 09 33 23 04 22 Kl
Tract-Unk o) 00 08 0] 00| 03 0 00 07 o) 00 03
Total 28( 1000 1000  6.094] 100.0{ 100.04 30| 1000 100.0[ 3966 100.0] 100.0 00.0

Somrce: 2023 FFIEC Census Data

F
2023 Dur & Bradstrest Data
2016-2020 US. Censur Bureau: American Community Suwrvey
Varte:  Percemtages may wmot total 100.0 percent due 1o rounding

The bank’s performance during 2022 is considered excellent. The bank made no small business loans
in the single low-income tract during the year. However, UB’s lending in moderate-income tracts
(35.7%) significantly exceeded both the percentage of area businesses in such tracts (28.8%) and the
aggregate lending level (23.9%). Performance in 2023 is similar.
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Lending to Borrowers of Different Income Levels and to Businesses and Farms of Different
Sizes

The bank’s borrower distribution performance is adequate overall. Performance for HMDA lending
is considered excellent while small business lending is poor. Greater weight is placed on small
business lending due to the larger volume.

Home Mortgage Lending

The borrower distribution performance of home mortgage lending is excellent. Performance of the
bank’s home purchase and refinance loans is excellent, while home improvement performance is
good. In reaching the overall HMDA lending conclusion, greater weight was given to the bank’s
performance for the home purchase lending category.

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Wheeling, WV-OH MSA
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Banlk Ags Bank Ags Bank Ags Banlk Ageg [[Family hcome %%
& gop | 2on | sp000) | S | Sue I & | gop | 20p | S(000) | St | S
Home Purchase Loans
Low no 412 23 :'I 5 357 B3 63 308 T8 209
Moderate b FER:] 11D 148 E:'I 3 114 139 6 174 BT 173
Middle T 133 116 274 vrdi] HEI 2 H3 0.6 TR B3 205 206
Upper T 133 26.0 1736 301 EEI 2 K3 25 128 51 314 413
Unknown 2 6.7 TG 206D 43 b4| 2 K3 BE 1T 1] B3 00
Total 30 LT X0 4431 L D 3' B 000 g 1503 LT X0 LY
Eefinance Loans
Low 2 200 s TR 5B :'4I 1 333 nsg 42 n7 B7 209
Moderate 2 00 121 220 12 bil 1 333 1149 33 BE 1BO T3
Middle 2 00 1332 X7 158 214' 0 oo 257 0 oo 153 206
Upper 4 400 318 B30 513 44 :'I 1 333 X713 188 TRS 344 413
Unknown 0 o0 03 0 ] ;'I 0 TH n2 0 o0 B8 0D
Total I 000 X0 1555 000 LEE 3' 3 000 L 7T 000 LT L
Home Improvement Loans
Low 2 ¥ 7 B2 T5 B ;I 1 150 e 20 HE 48 209
Moderate 1 1713 220 57 Ha E:I 0 0.0 EE 0 00 5.1 3
Middle 2 137 B3 m 90 1:4' 2 500 247 o0 Gt 7 208 206
Upper 2 7 376 g 313 45 :'I 1 150 ] 25 15 500 413
Unknown 1 11 T8 0 52 2.5 0 TH T0 0 o0 232 0D
Total & oo 000 3E3 000 jEF SI 4 000 000 53 oo 000 000
Total Home Morigage Loans
Low B 153 ns 575 23 :'4I T 333 Bo 531 164 T8 209
Moderate B 186 119 77 133 i :I 4 B 131 183 W& B2 173
Middle il 114 118 1sn 113 213' 4 B 223 368 E3 114 20.6
Upper JE] 265 %4 1686 435 414' 4 B 257 545 171 34 413
Unknown 3 6.1 KBl X X ]34' 2 o3 < 17X JERT 174 00
Total 45 000 000 6. 170 00 EEJI 11 ATH LT 105 LT 000 EELE
Sowrce: 2023 FFIEC Census Data
2016-2020 US. Census Bureau: Americarn Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Mudtifarmily loans are not included in the borrower distribution analsis
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Home Purchase
The borrower distribution of home purchase lending is excellent overall. Performance for both years
2022 and 2023 is considered excellent.

During 2022, the bank’s performance is considered excellent. During the year, the bank’s lending to
low-income borrowers (13.3%) lagged the percentage of low-income families (20.9%) but exceeded
the aggregate lending level (11%). Bank lending to moderate-income borrowers (33.3%) also
significantly exceeded the percentage of moderate-income families (17.3%) and the aggregate lending
level (23.8%). Performance in 2023 is similar.

Refinance

The borrower distribution of refinance lending is excellent overall. Performance during 2022 was
good and excellent in 2023. While lending volume is greater in 2022, the overall conclusion is driven
by the strength of performance in 2023.

UB’s refinance performance during 2022 is considered good. Bank lending to low-income borrowers
(20%) approximated the percentage of low-income families (20.9%) but substantially exceeded the
aggregate lending level (11.6%). Bank lending to moderate-income borrowers (20%) exceeded the
percentage of moderate-income families (17.3%) but slightly lagged the aggregate lending level
(22.1%).

UB’s refinance performance during 2023 is considered excellent. UB’s lending to low-income
borrowers (33.3%) substantially exceeded both the percentage of low-income families (20.9%) and
the aggregate lending level (12.9%) in the AA. Bank lending to moderate-income borrowers
substantially (33.3%) exceeded both the percentage of area moderate-income families (17.3%) and
the aggregate lending level (22.9%).

Home Improvement

The borrower distribution of home improvement lending is good. The performance during 2022 was
excellent and adequate in 2023. Greater weight is placed on performance during 2022 as there was a
greater volume of lending.

UB’s home improvement performance during 2022 is considered excellent. Bank lending to low-
income borrowers (22.2%) exceeded both the percentage of low-income families (20.9%) and the
aggregate lending level (13.2%). Bank lending to moderate-income borrowers (22.2%) exceeded the
percentage of moderate-income families (17.3%) but approximated the aggregate lending level
(22%).

UB’s home improvement performance during 2023 is considered adequate. UB’s lending to low-
income borrowers (25%) was above both the percentage of low-income families (20.9%) and the
aggregate lending level (10.8%) in the AA. The bank made no home improvement loans to
moderate-income borrowers during 2023.
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Small Business Lending

The borrower distribution performance of home mortgage lending is poor overall. When considering
performance by year, the bank’s performance during 2022 is very poor and adequate during 2023.

Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Wheeling, WV-OH MSA

Bank And Aggregate Loans By Year
Total
Agg Bank Agg B"g:'nnjne
#04 5% S(000) [ 590 | 3%
By Revenue
51 Million or Less 143 490 274 53.5 Q25| 155) 293 284
Over 51 Million 50.0 4736] 794 0.6
Revenue Unknown 337 03] 351 20
Total 100.0 5.966) 100.0 100.0
By Loan Size
$100,000 or Less 419 36.4 621 104| 4438
$100,001 - $250,000 214 8.6 1,345 309 169
et oSt 35.7 440 00| ss7| 383
Total 100.0 00.0 5.966| 100.0( 100.0
By Loan Size and Revenues 51 Million or Less
$100,000 or Lezs 3| 730 401 434
$100,001 - 520,000 250 324 366
i 5 o[ oo
Total 100.0 K 925] 100.0

202
200 6-202

Somrce: 2023 FFIEC Census Data

Note:  Parcemtages may not total

3 Dun & Bradsirest Data

T

100.0 percernt dus to rounding

5. Census Bureau: American Community Survey

During 2022, UB’s lending to businesses with annual revenues of $1 million or less (14.3%) lagged
both the percentage of area businesses having revenues of $1 million or less (88.5%) and the
aggregate lenders’ percentage of such lending (49%). The remaining percentage of small businesses
reported by the aggregate lenders either had revenue exceeding $1 million per year or revenues were
unknown. With respect to the distribution by loan amount, 42.9% of the bank’s small business loans
were in amounts of $100,00 or less compared to 93.5% of such lending by the aggregate reporters.

The bank’s performance is considered very poor.

During 2023, UB’s performance is adequate. Bank lending to businesses with annual revenues of $1
million or less (40%) lagged both the percentage of area businesses having revenues of $1 million or
less (88.4%) and the aggregate lenders’ percentage of such lending (53.5%). The remaining
percentage of small businesses reported by the aggregate lenders either had revenue exceeding $1
million per year or revenues were unknown. With respect to the distribution by loan amount, 43.3%
of the bank’s small business loans were in amounts of $100,00 or less compared to 94.9% of such

lending by the aggregate reporters.
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Community Development Lending

Information from an individual knowledgeable of the local community and review of performance
evaluations of other banks operating in this assessment area indicate that CD lending opportunities
are limited within the assessment area. The bank faces no constraints in being able to originate and
fund CD loans.

Despite limited opportunity, the bank provided a relatively high level of CD loans in this assessment
area during the evaluation period. The bank originated two CD loans totaling approximately $2.2
million, of which one loan totaling approximately $1.7 million promoted economic development in
the assessment area, and one loan totaling approximately $523,000 provided funds for an
organization with a primary purpose of providing services to low- and moderate-income individuals
and families.

INVESTMENT TEST
The bank’s Investment Test performance is rated High Satisfactory in the Wheeling, WV-OH

Multistate Area. Factors supporting these conclusions include:

e The bank has a significant level of qualified CD investments and grants and is occasionally in
a leadership position.

e The bank makes occasional use of innovative and/or complex investments

e The bank exhibits good responsiveness to the credit and CD needs of its assessment areas.
In addition to the previously described investments that benefit regional or statewide areas, including
the multistate assessment area, one investment directly benefits the Wheeling, WV-OH multistate

area totaling approximately $1.2 million for the evaluation period demonstrating good responsiveness
to affordable housing needs in the area.

The bank made qualified investments in the form of donations totaling approximately $39,000. The
majority of donations focused on community services targeted toward low- and moderate-income
individuals, the promotion of economic development, and the support of affordable housing efforts,
which are needed in the assessment area.

SERVICE TEST
The bank’s Service Test performance in the Wheeling, WV-OH Multistate Area is rated High

Satisfactory. Factors supporting this conclusion include:

e Branch locations and alternative delivery systems are readily accessible to the bank’s various
geographies and to individuals of different income levels in the assessment area.

e There was no branching activity during the evaluation period.

e Products, services, and business hours do not vary in a way that inconveniences its assessment
area, particularly low- and moderate-income people and areas.

e The bank provided a relatively high level of community development services.
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Retail Banking Services

Distribution and Accessibility of Bank Branches and Alternative Delivery Systems

Branch locations and alternative delivery systems, such as ATMs, drive-through facilities, and online
and mobile banking, are readily accessible to the bank’s various geographies and to individuals of
different income levels in the assessment area.

Tract Branches ATMs

Income

Levels # % # %
Low - - - -
Moderate 4 66.7% 3 37.5%
Middle 1 16.7% 3 37.5%
Upper 1 16.7% 2 25.0%
Unknown - - - -

Totals 6 100% 8 100%

The bank’s distribution of branches in the assessment area is readily accessible as the number of
branches in moderate-income census tracts significantly exceeds the percentage of households in
moderate-income census tracts, 20.2%. Additionally, a majority of the bank’s branches are within
moderate-income census tracts. While the bank has no branches located in low-income census tracts,
there is a limited number of low-income census tracts in the multistate area.

Changes in Branch Locations

The bank did not open or close any branch offices in the assessment area during the evaluation
period.

Reasonableness of Business Hours and Retail Services

The bank’s products, services, and business hours do not vary in a way that inconveniences its
assessment area, particularly low- and moderate-income people and areas.

Community Development Services

During the evaluation period, the bank provided a relatively high level of community development
services. Information from an individual knowledgeable of the assessment area and review of CRA
Performance Evaluations of other institutions operating within the assessment area indicate that
community development service opportunities are limited within the assessment area.

CRA Service Type #
Wheeling, WV-OH MSA Multistate Area | Activities
Affordable Housing 2
Community Services 8
Economic Development 1
Revitalize & Stabilization -
Total Services 11

Twenty-nine bank employees provided approximately 110 hours of community development services
to 11 different organizations during the evaluation period. Bank employees utilized their financial
expertise and served in various capacities for the organizations, including being board members,
committee members, and providing financial literacy education and training.
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CRA APPENDIX A
SCOPE OF EXAMINATION
TYPE OF BRANCHES
ASSESSMENT AREA EXAMINATION  VISITED!

Charlottesville, VA

Essex, VA NonMSA
Harrisonburg-Staunton-Stuarts Draft,
VA MSA

Louisa, VA NonMSA

Lynchburg, VA

Northumberland, VA NonMSA
Richmond, VA

Shenandoah, VA NonMSA
Winchester, VA

Columbus, NC NonMSA
Dare-Pasquotank, NC NonMSA
Fayetteville-Sanford-Lumberton, NC
Goldsboro, NC MSA
Greenville-Kinston-Washington, NC
Hickory-Lenoir-Morganton, NC
2024 Lenoir, NC NonMSA

New Bern-Morehead City, NC
Raleigh-Durham-Cary, NC

Rocky Mount-Wilson-Roanoke Rapids,
NC

Rutherford County, NC NonMSA
Wilmington, NC MSA

Beckley, WV MSA

Braxton, WV NonMSA
Charleston-Huntington-Ashland, WV
2024 Jackson County, WV NonMSA
Logan, WV NonMSA

Morgantown, WV MSA
Parkersburg-Vienna, WV
Weirton-Steubenville, WV
Charleston-North Charleston, SC MSA
Columbia, SC
Greenville-Spartanburg-Anderson, SC
Baltimore-Columbia-Towson, MD
Pittsburgh, PA
Washington-Arlington-Alexandria, DC-
VA-MD-WV
Hagerstown-Martinsburg, MD-WV
Myrtle Beach-Conway, SC-NC
Charlotte-Concord-Gastonia, NC-SC
Wheeling, WV-OH MSA

Limited-Scope
Limited-Scope

Limited-Scope

Limited-Scope
Limited-Scope
Limited-Scope
Full-Scope

Limited-Scope
Limited-Scope
Limited-Scope
Limited-Scope
Limited-Scope
Limited-Scope
Full-Scope

Limited-Scope
Limited-Scope
Limited-Scope
Full-Scope

Limited-Scope

Limited-Scope
Full-Scope
Limited-Scope
Limited-Scope
Full-Scope
Limited-Scope
Limited-Scope
Full-Scope
Limited-Scope
Limited-Scope
Full-Scope
Limited-Scope
Limited-Scope
Full-Scope
Full-Scope

Full-Scope

Full-Scope
Full-Scope
Full-Scope
Full-Scope

Other Information

10 There is a statutory requirement that the written evaluation of a multistate institution’s performance must list the individual branches

examined in each state.
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CRA APPENDIX B

SUMMARY OF STATE AND MULTISTATE MSA RATINGS

State or Multistate Metropolitan Ly i Service Overall
Area Name s s st Rating
Rating Rating Rating
Washington-Arlington-Alexandria, High High High Satisfacto
DC-VA-MD-WV Satisfactory Satisfactory | Satisfactory ry
. Low High High .
Hagerstown-Martinsburg, MD-WV Satisfactory Satisfactory Safisfactory Satisfactory
High High High .
Myrtle Beach-Conway, SC-NC Satisfactory Satisfactory | Satisfactory Satisfactory
. High High High .
Charlotte-Concord-Gastonia, NC-SC Satisfactory Satisfactory Satisfactory Satisfactory
. Low High High .
Wheeling, WV-OH MSA Satisfactory Satisfactory | Satisfactory Satisfactory
o High High High .
Commonwealth of Virginia Satisfactory Satisfactory | Satisfactory Satisfactory
. High High High .
North Carolina Satisfactory Satisfactory | Satisfactory Satisfactory
.. High High High .
West Virginia Satisfactory Satisfactory | Satisfactory Satisfactory
. . High High .
South Carolina Outstanding Safisfactory | Safisfactory Outstanding
Low High Low .
Maryland Satisfactory Satisfactory | Satisfactory Satisfactory
. High High . .
Pennsylvania Safisfactory Satisfactory Outstanding | Satisfactory
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CRA APPENDIX C
ASSESSMENT AREA COMPOSITION
Multi-State Assessment Areas State County/City CTi:iltlss
DC District of Columbia All
Alexandria City
Arlington County
Clarke County
Fairfax City
Fairfax County
Falls Church City
VA Fredericksburg City All
Washington-Arlington- Loudoun County
Alexandria, DC-VA-MD-WV Manassas City
Manassas Park City
Prince William County
Spotsylvania County
Stafford County
Warren County
Frederick County
MD Montgomery County All
Prince George's County
wv Jefferson County All
Hagerstown-Martinsburg, MD- MD Washington County All
WV A% Berkeley County All
Georgetown County
Myrtle Beach-Conway, SC-NC 5¢ Horry County All
NC Brunswick County All
Gaston County
Iredell County
(Sjgarlotte-Concord-Gastonia, NC- NC Lincoln County All
Mecklenburg County
SC York County All
WV Marshall County All
Wheeling, WV-OH MSA Ohio County
OH Belmont County All
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Virginia Assessment Areas State County/City CTi:iltlss

Chesterfield County
Goochland County
Hanover County
Richmond, VA ya | Denrico County All
King and Queen County
King William County
Powhatan County
Richmond City
Albemarle County
Charlottesville, VA VA Charlottesville City All
Greene County
Essex, VA NonMSA VA Essex County All
Augusta County
. Harrisonburg City
PDI?;E’si?Eul\r/%SAtaunton-Stuarts VA Rockingham County All
Staunton City
Waynesboro City
Louisa, VA NonMSA VA Louisa County All
Campbell County
Lynchburg, VA VA Lynchburg City All
Bedford County (2023)
Northumberland, VA NonMSA VA Northumberland County All
Shenandoah, VA NonMSA VA Shenandoah County All
) Frederick County
Winchester, VA VA - - All
Winchester City

248



United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025
North Carolina Assessment q Census
Areas State County/City Tracts

Durham County
Raleigh-Durham-Cary, NC NC Johnston County All
Wake County
New Hanover County
Wilmington, NC MSA NC Pender County All
Brunswick County (2024)
) ' ) Beaufort County
IC\}Ig:enwlle—Kmston—Washmgton, NC Pitt County All
Lenoir County (2022 & 2023)
Bladen County
Columbus County
Columbus, NC NonMSA NC Duplm County (2022 & 2023) All
Sampson County (2022 &
2023)
Dare County
Dare-Pasquotank, NC NonMSA NC All
Pasquotank County
Fayetteville-Lumberton-Pinehurst, Cumberland County
NC All
NC Robeson County
Goldsboro, NC MSA NC Wayne County All
Hickory-Lenoir-Morganton, NC NC Catawba County All
Duplin County
Lenoir, NC NonMSA (2024 Only) NC Greene County All
Lenoir County
) Carteret County
New Bern-Morehead City, NC NC All
Craven County
Edgecomb County
Rocky Mount-Wilson-Roanoke
Rapids, NC NC Nash County All
Wilson County
Rutherford County, NC NonMSA NC Rutherford County All
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West Virginia Assessment Areas State County/City CTi:iltlss

Boone County
Cabell County

- i - Kanawha Count
Charleston-Huntington-Ashland, WV Y All

WV Jackson County (2022 & 2023)

Putnam County

Wayne County

Monongalia County
Morgantown, WV MSA wv All
Preston County

Fayette County
Beckley, WV MSA WV - All
Raleigh County

Gilmer County

Lewis County

Nicholas County
Braxton, WV NonMSA wVv Webster County All
Braxton County (2022 only)
Harrison County (2022 only)
Ritchie County (2022 only)

Jackson County, WV NonMSA

(2024 Only) wvV Jackson County All

Logan, WV NonMSA wv Logan County All

Parkersburg-Vienna, WV wv Wood County All

) ) Brooke County

Weirton-Steubenville, WV WV All
Hancock County

South Carolina Assessment c Census

Areas State County/City Tracts
Berkeley County

&h;lgeston—North Charleston, SC 3C Charleston County All
Dorchester County

) Lexington County

Columbia, SC SC - All
Richland County

Greenville-Spartanburg-Anderson, C Greenville County All

SC Spartanburg County

Maryland Assessment Areas State County/City CTi:iltlss
Anne Arundel County

i - ia- Baltimore Ci

Baltimore-Columbia-Towson, MD ! ty All

MD Baltimore County
Howard County

Pennsylvania Assessment Areas State County/City CTi:iltlss

Pittsburgh, PA PA Fayette County All
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CRA APPENDIX D
LOAN, BRANCH, AND DEPOSIT VOLUME BY ASSESSMENT AREA

The following table includes the distribution of the bank’s loan, branch, and deposit volume by
assessment area. Loan volume includes all (loan types) considered in the evaluation. Branch
information is current as of the evaluation date, while deposit data includes all bank deposits and is
current as of June 30, 2024.

Loan Volume Branches Deposit Volume
Assessment Area
# | % 1 soos | % # | = sooos | %
Multi-S tate MS As
Myrtle Beach-Conway, SC-NC 1004 8.5% $262,420 6.9% 12 5.5% $651,723 2.8%
Washington-Arlington-Alexandria, DC-VA-M D-WV 3150 26.7% $1,581,065 41.6% 57 26.1% $10,071,646 43.6%
Hagerstown-Martinsburg, MD-WV 301 2.6% $54,391 1.4% 6 2.8% $656,854 2.8%
Wheeling, WV-OH M SA 128 1.1% $20,245 0.5% 6 2.8% $537,803 2.3%
Charlotte-Concord-Gastonia, NC-SC 480 4.1% $169,011 4.5% 7 3.2% $585,589 2.5%
Multistate Subtotal 5,063 $2,087,132 88 812,503,615

Virginia Assessment Areas

Charlottesville, VA 143 7.2% $34,092 6.6% 3 8.1% $306,527 14.2%
Harrisonburg-Staunton-Waynesboro, VA M SA 174 8.8% $34.726 6.7% 8 21.6% $381,146 17.7%
Lynchburg, VA 38 1.9% $9,739 1.9% 2 5.4% $71,432 3.3%
Richmond, VA 1062 53.6% $335,801 65.2% 13 35.1% $762,351 35.4%
Shenandoah, VA NonM SA 57 2.9% $6,115 1.2% 2 5.4% $91,461 4.2%
Essex, VA NonM SA 83 4.2% $12,682 2.5% 1 2.7% $115,359 5.4%
Louisa, VA NonM SA 142 7.2% $32,249 6.3% 1 2.7% $119,021 5.5%
Northumberland, VA NonM SA 81 4.1% $10,387 2.0% 2 5.4% $61,169 2.8%
Winchester, VA 201 10.1% $39,494 7.7% 5 13.5% $243,631 11.3%
Virginia Subtotal 1,981 100.0% $515,285 100.0% 37 100.0% 32,152,097 100.0%
West Virginia Assessment Areas
Beckley, WV 158 9.4% $24,734 8.2% 6 16.2% $476,334 9.7%
Charleston-Huntington-Ashland, WV 649 38.5% $124,641 41.5% 11 29.7% $2,007,068 40.7%
Morgantown, WV M SA 341 20.2% $72,046 24.0% 6 16.2% $1,141,970 23.1%
Parkersburg-Vienna, WV 370 21.9% $54,805 18.3% 4 10.8% $713,929 14.5%
Braxton, WV NonM SA 117 6.9% $16,771 5.6% 5 13.5% $397,754 8.1%
Logan, WV NonM SA 19 1.1% $2,454 0.8% 3 8.1% $106,848 2.2%
Weirton-Steubenville, WV 32 1.9% $4,747 1.6% 2 5.4% $90,728 1.8%
West Virginia Subtotal 1,686 100.0% $300,198 100.0% 37 100.0% $4,934,631 100.0%
North Carolina Assessment Areas
Fayetteville-Lumberton-Pinehurst, NC 121 7.7% $32,769 7.0% 4 11.8% $189,147 10.1%
Rutherford County, NC NonM SA 127 8.1% $21,257 4.5% 1 2.9% $95,031 5.1%
Goldsboro, NC M SA 18 1.1% $2,496 0.5% 2 5.9% $55,042 2.9%
Greenville-Kinston-Washington, NC 278 17.7% $55,808 11.9% 7 20.6% $347,696 18.6%
Hickory-Lenoir-M organton, NC 109 6.9% $23,461 5.0% 1 2.9% $57,801 3.1%
Wilmington, NC M SA 258 16.4% $73,046 15.6% 3 8.8% $389,865 20.9%
Dare-Pasquotank, NC NonM SA 80 5.1% $22,664 4.8% 3 8.8% $107,316 5.8%
Columbus, NC NonM SA 135 8.6% $18,194 3.9% 5 14.7% $217,205 11.6%
New Bern-M oorehead City, NC 151 9.6% $38,516 8.2% 3 8.8% $146,045 7.8%
Raleigh-Durham-Cary, NC 148 9.4% $154,858 33.1% 2 5.9% $101,325 5.4%
Rocky M ount-Wilson-Roanoke Rapids, NC 145 9.2% $24,711 5.3% 3 8.8% $159,775 8.6%
North Carolina Subtotal 1,570 100.0% $467,780 100.0% 34 100.0% 31,866,248 100.0%

South Carolina Assessment Areas

Charleston-North Charleston, SC M SA 444 53.0% $116,206 61.2% 8 53.3% $524.,432 51.9%
Columbia, SC 82 9.8% $18,784 9.9% 2 13.3% $138,409 13.7%
Greenville-Spartanburg-Anderson, SC 311 37.2% $54,816 28.9% 5 33.3% $348,025 34.4%
South Carolina Subtotal 837 100.0% $189,806 100.0% 15 100.0% $1,010,866 100.0%
Pennsylvania Assessment Areas
Pittsburgh, PA 263 100.0% $33,980 100.0% 4 100.0% $481,376 2.1%
Pennsylvania Subtotal 263 $33,980 4 $481,376
Maryland Assessment Areas
Baltimore-Columbia-Towson, MD 402 100.0% $202,071 100.0% 3 100.0% $164,092 0.7%
Maryland Subtotal 402 $202,071 3 $164,092
Total 11,802 $3,796,252 218 $23,112,925
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CRA APPENDIX E

LIMITED-SCOPE REVIEW ASSESSMENT AREA TABLES

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE CHARLOTTESVILLE,
VA ASSESSMENT AREA

This assessment area includes Albermarle County, Greene County and Charlottesville City. The bank
operates three branches and four ATMs in the assessment area. The bank did not open or close any
locations in the assessment area during the evaluation period.

2023 Charlottesville, VA AA Demographic s
Familiez = Poverty Level Families by Famnoily
I come Catezarics Tract Distribution Families by Tract lncome | _ " Dfr“ﬂia';‘;_,rr“t h;mmj“
# %a # %a # %% # %a
Lowr 2 4.4 816 20 235 283 8.002 19.6
MModerate 10 222 TAOD 181 213 11.0 6,837 16.7
Aiddle 18 40.0 17178 421 823 4.8 5465 20.7
Upper 15 333 15441 378 343 2.3 17,540 4259
Tnlbcmowm a .0 a a0 a 0.0 a 0.0
Total AA 45 1000 40,844 1040 2,223 S.4 40,844 1000
H - Houszing Type by Tract
Uit by Ovmer-occupied FRental Vacant
Tract = % by tract | % by umit = % by unit = % by umit
Lowr 3,288 286 a7 87 2,533 77.0 455 143
Moderate 15,286 6672 16.2 43 .6 7.033 46.0 1,581 10.3
Aiddle 30342 17,364 421 572 10,347 341 2631 8.7
Upper 26,439 16,914 41.0 &40 7,537 28.5 1938 7.5
Tnlomowm O a 0.0 a0 a 0.0 a 0.0
Total AA T5.355 41,236 104.0 .7 27.450 36.4 6,669 89
Buzineszez by Tract & Revemue Size
T otal Businezses by T ract
Le=z T han or= 51 Million Ower 51 Million Fevemue Not Reported
# % # % # % # %
Lowr 246 2.5 220 24 24 3.5 2 2.4
Moderate 1.578 159 1436 157 130 18.7 12 145
Aiddle 3,984 4000 3672 400 277 39.9 35 422
Tpper 4,143 416 3,845 419 264 38.0 34 41.0
Tnknown a 00 a a0 o 0.0 o 0.0
Total AA 9,951 1000 9173 1040.0 695 10400 83 100
Percentage of T otal Businesses: 222 7.0 0.8
Farm:= by Tract & Revenue Size
T otal F arms= by Tract
Lezz T han or= 51 Million Ower 51 Millon FRevemue Not Reported
# %a # %a # %% # %a
Lowr 2 0.8 2 08 a 0.0 a 0.0
Moderate 32 125 32 13.0 0 0.0 0 0.0
Middle a4 57.6| oz 372 1 50.0 1 100.0
Upper 122 48.8 121 490 1 50.0 o 0.0
Tnlbcmowm a .0 a a0 a 0.0 a 0.0
Toml AA 250 100 O 247 1040.0 2 10400 1 10400
Percentage of Total Farons: o8B 0.8 0.4
Sowrce: I023F FFIEC Census Dara
2023 Dun & Bradoresr Dan
016 [ s Bureau: Am erkan Comm 1
MNpre Perceninges may not toftal 100 0 percent due o r
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PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Charlottesville, VA

Bank And Aggregate Loans By Year

Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Ags I Bank Ags Bank Agg |Family mcome %o
B 0y | =0p | £(000) | %0w | fue I g | g0g | =0p | £(000) | e | $ue

Home Purchaze Loans

Low o 37s &5 205 118 Zil 0 oo 53 o oo 14 0§
Moderate 4 BE Le 1031 ne E'I 0 oD B 0 0.0 EE 5.7

Middle 2 59 B3 548 58

73]
b
.
e
=
b
=1
G
'
(==}
ca
[FE)
(=]
L
=
oh
=)
15
'

Upper § 0.7 404 373 43 EI b 0.0 372 0 0.0 453 419

Unknown & 0.7 B.O 243 32:' 3 60.0 2212 1385 63.7 25.0 0.0

Total 29 000  B00 000 E::I 5 ®00| 000 2173 000  X00 0.0
Refinance Loans

Low 1 71 B.& 75 15 'll + 0.0 Be 0 0.0 B.D Al

Moderate 3 114 B3 588 23 ]32' 1 50.0 B3 1B 450 o2 5.7

Middle 3 214 203 B20 R I'I 0 o0 20.8 0 0.0 154 20.7

—
[
=]
=]
]
i
(5]
(=]
Ln
]
Ln
e
=]
L
1
=]
da
[
i

Ln
=
=]
b
L
=]
1
=
(=]
i
b
=

Upper

Unknown 0
Total B X

]

(=]

(=]

L

=]

[=]

L=

=]

iy ]

P

=)

=]

=]

(=1

=)

[=]

(=]

(=

3

[

[

€

0.0 463 W00 OO 0.0

k3
=
=
=

0D

Home Improvement Loans

(=]
=
=]
K
02
i
L
i
i
[+
=

—
s
=]
3
&

'
3
=]
=)
(=]
[ =]
b

4p| 33
24| 4 3| w9 1s 1w 2
niy Bg | w3 e B 14| 128 0.7

=
Ln
[=]
[+
(¥
(=]

Low

Moderate
Middle

= | |
= =]
Ln |
Il i
|
[ Y
L=} L=}

Upper 3 375 50.0 550 513 50.8 1 186 411 740 503 582 419
Unknown 2 250 33 383 102 6.7 1 H3 14 B 14 27 0.0

T EDD| KO Lo6E( E0D| KOO 0.0

0
L=
—
1)
e
[XT]

o] 00
Total Home Mortgage Loans

E‘-EI 1 n1 17 &0 15 32 &

=]

(=]

Total o K

Low B 110 B4 1122 B3

Moderate 2 3 5 1B15 no ;'I & 333 B2 B30 K] 22 5.7
Middle 7 ns 201 1558 o3 142' 3 5.7 213 BO3 B 74 207
Upper 2 373 386 B331 500 4—13' 3 187 371 o0 2412 453 419
Unknown B LS B4 2 668 162 I'EI 4 1212 g 1400 343 138 0.0

=
=
(=3
=
=
=1
=
&+
(=
[F=}
i
=
=
=
=
=3
=
=
&5
=

Total 59 D00l 00D 462 00D EE.’*

Sowrce: 2023 FFIEC Cenzuz Data
2016-2020 US. Census Bursan: American Community Survey
Note:  Percemtages may wot total 100.0 pereent due 1o rounding

Muitifamily loans are not included in the bovrover distribution aralysis
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Charlottesville, VA

Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“:":;“E
# #0p | #%0 [ S(000) [ 5% | 5% ¥ #0o | #%0 | S(000) | 5% | 5%
By Revenue
%1 Million or Less 10 345 362 2,524| 309 436 21| 383 319 3005 613 353 022
Over 51 Million 12| 414 2377 376 14 389 2432 378 1.0
Revenue Unknown 7 241 1.426( 223 24 48 0.7 0.8
Total 29] 100.0 6,327 100.0 36| 100.0 6,495| 1000 100.0
By Loan Size
%100,000 or Less 13| 317 937 336 8.3 483 18| 300 93.0 76| 130 432
$100,001 - 5250,000 7 241 26 1.370( 21.7 6.3 el 28 1.860) 288 3.8
ik 7| 241 18] san| 09| 352 7| 194 22[ 3650 s62| 300
Total 29 100.0| 100.0 6,327 100.0] 1000 36| 100.0( 1000 6,495 100.0| 1000
By Loan Size and Revenues 51 Million or Less
%100,000 or Less 7 700 186 74 13| 619 603 131
$100,001 - 5250,000 0 0.0 0 0.0 4 190 600 175
R 3| 300 2338 026 4| 190 2693 674
Total 10] 100.0 2524 100.0 21 100.0 3,905 1000

Sowrce: 2023 FFIEC Census Dara
3 Dun & Bradsirest Data

202
20016-2020 U Cersus Bureau: Amesrican Community Survey
Note:  Parcentages may not total 100.0 percent due to rounding

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Charlottesville, VA

Bank And Aggregate Loans By Year

Geographic 2022 2023 Total

Income Bank Agg Bank Agg Bank Agg Bank Agg Businesses

Level Lo

# #0g | #00 | 5(000) | 500 | 5040 # #09 | #04 | $(000) | 300 | 5040

Low 1 34 23 180 28 27 0 0.0 2.0 0 0.0 1.3 23
Moderate 6| 207 143 354 5.3 2.64 ol 25.0 32 1233 190 160 39
Middle 12 414 427 2862 452 —S.QI 71 472 404 3,892 5949| 451 40.0
Upper 10 3435 403 273 432 33.5' 0] 278 44 13701 21.1| 375 416
Unknown 0 0.0 0.0 0 0.0 E.EI 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 0.4 0 0.0 3.'.| 0 0.0 0.3 0 0.0 0.1
Total 29( 100.0] 1000 6,327 1000 1I}I}.D'| 36| 100.0] 100.0 6495 10000 1000 10:0.0

Sowrce: 2023 FFIEC Census Data

2023 Dur & Bradstrest Data
200 5-2020 ULS. Census Bureau: American Commurmity Survey
Nate:  Percemrages may not total 1000 percent due o rounding.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Asszsessment Area: Charlottesville, VA

Bank And Aggrezate Loans By Year

Geographic 2022 023 Owner Occupied

Income Level Bank Ags Bank Ags Baok Ags Bank Ags Units %%
= 206 | 2ue [ sqo0my | s0e | s0e = z0p | 20e | sqoomy | sue | soue
Home Purchase Loans
Low 3 3 12 55 34 B ] o0 11 o 0.0 B 0.7
Moderate 2 69 K1 227 14 B4 1 2. 1.0 336 155 o4 B2
Middle 1 414 383 3.505 370 470 1 20 408 2BE 53 417 421
Upper 1 414 454 5236 553 438 3 S 441 1348 T13 4B2 410
Unknown ] HLH 0.0 o L] 0.0 ] ) 0.0 o L 0.0 0.0
Tract-Unk 0 00 0.0 o L] 0.0 O D 0.0 o R 0.0
Total 19 00D LEELE 2483 4 R LEELE 5 j T LEETE 2,173 P L ELE LEELE
ERefinance Loans
Low 0 00 0.9 o DD 0.7 ] 00 0.6 o 0.0 .5 0.7
Moderate 4 26 55 500 ne 4 1 5. 122 15 460 5.4 K2
Middle 2 B3 406 TEg jLE 334 i+ o 4112 H L] 313 411
Upper B 571 411 3,280 T3 344 1 50 308 250 340 347 410
Unknown 0 00 o0 o DD 0.0 ] D o0 0.0 0.0 0.0
Tract-Unk ] HLH o0 o L] 0.0 ] ) o0 o L 0.0
Total H 00D L] 4555 oo W0 2 j EELH L] 4463 0.0 W0 W0
Home Improvement Loans
Low ] o0 0.7 o L] 13 ] 0.0 05 o L .5 0.7
Moderate 2 250 ns ] 64 X0 3 419 n7 203 uo {5 2
Middle 5 55 404 BB & B 405 2 2|6 423 25 ny 375 421
Upper 1 5 467 343 178 4B2 2 2.6 444 740 §2.3 35.4 410
TUnknown ] oo L o L] 0.0 ] o0 0.0 o 0.0 0.0 0.0
Tract-Unk ] HLH oo o L] 0.0 ] HLH o0 o HEH 0.0
Total B 000 L] 1343 0.0 Wl 0 T L L] 1068 0.0 Wl 0 W0
Multifamily Lo ans Mulki-fam iy
Units %
Low 1 00D K3 725 4 R 40 i+ o Ol H L] HLE 5.1
Moderate ] o0 286 o L] 348 0.0 223 o L = 317
Middle 00 3E1 DD 22 00 444 o 0.0 505 321
Upper ] HLH B o L] jrd ] HLH o L 210 23.1
TUnknown HLH L L] ALk HLH L ] HLH ALk ALk
Tract-Unk o0 oD o L] 0.0 ] 0.0 0.0 O L] 0.0
Total 1 00D L] T15 oo W00 ] 0.0 L] o L W0 W00
Total Home Mortgage Loans Dwnt{:;f:{nt?ied
Low 4 6.7 1 1240 2 B O 0o o R .7 .7
Moderate n E3 BT LO67 6.2 o B K3 E32 204 X 52
Middle 13 3E3 387 5.755 335 432 4 40.E )7 174 40.B 421
Upper 13 387 446 9. 121 53.1 45.0 ] 439 21,539 622 485 410
Unknown 0 00 o0 o L] 0.0 O 00 o0 o R 0.0 0.0
Tract-Unk i+ ol Ol H FLH] L i+ o Ol H L] HLE
Total ] 00D L] 17,187 oo W0 12 L] L] 4,083 0.0 00 W00
Sowrce: 2023 FFIEC Census Dega
2016-2020 U5 Census Brureau: American Comrmrmity Swrvey

Note Percentages may mot rotal 1000 percent due to rounding.

Within this assessment area, UB made three community development loans totaling $7 million, eight
donations totaling $50,000, and participated in seven qualified service activities.
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DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE HARRISONBURG-
STAUNTON-STUARTS DRAFT, VA MSA ASSESSMENT AREA

This assessment area includes Augusta County, Rockingham County, Harrisonburg City, Staunton

City and Waynesboro City. The bank operates eight branches with ATMs in the assessment area.
The bank did not open or close any locations in the assessment area during the evaluation period.

202 3 Harrisonburg -5 taunton-W aynesboro, VA MSA AA Demographics
Encome Categorics Tract Distribution || Families by Tract lncome ::::‘:f?ﬂfg I,if:r::t rmﬁ;imh
# % # % # Y # %
Low 0 0.0 0 0.0 a 0.0 12,070 19.1
Moderate 10 159 5841 14.0 1505 17.0 11,543 183
Middle 44 69.8 47,161 48 2812 6.0 14,551 231
Upper 9 143 7043 112 311 4.4 24 881 39.5
TUnknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 63 100.0 63,045 100.0 4,628 7.3 63,045 10400
Foaming Houszing Type by T ract
Uitz by Ovwner-occupied Rental Vacant
ez # % by tract | % by umit # % by umit # % by unit
Low 0 0 .0 0.0 0 .0 0 0.0
Moderate 18,839 7.608 11.6 404 0,303 45 4 1,928 102
Middle 78,142 45974 T6.1 540 20,587 26.3 7.581 9.7
Upper 11,758 B 125 12.4 691 2432 20.7 1,201 102
TUnknown 0 0 0.0 0.0 0 0.0 0 0.0
Total AA 108,739 65,707 1000 604 31,312 9.7 10,710 9.5
Buszineszes by Tract & Revenue Size
Total Busineszez by Tract
Less T han or= %1 Million Over 51 Million Revenue Not Reported
# % # % # Y # %
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 1,507 15.0 1355 14.7 136 19.1 16 18.2
Middle 7.178 716 6.639 739 480 67.5 59 67.0
Upper 1,345 134 1237 134 95 13.4 13 14.8
TUnknown 0 0.0 0 0.0 a 0.0 0 0.0
Total AA 10,030 10400 5231 100.0 711 10400 B8 1040
Percentage of Total Businesses: o0 T.l|| 0.g
Farms= by Tract & Revenue Size
Total Farms by Tract
Lezs T han or= 51 Million Ower 51 Million ERevenue Not Reported
# L] # L] # U # L
Low 0 0.0 0.0 0 0.0 0 0.0
Moderate 23 3.0 2 2.9 1 12.5 0 0.0
Middle 576 872 565 872 7 87.5 0 0.0
Upper T6 0.8 T6 0.9 a 0.0 0.0
TUnknown 0 0.0 0 0.0 a 0.0 0 0.0
Total AA TS 100.0 TET 100.0 B 1040.0 0 0.0
Percentage of Total Farms: 990 | 0.0
Sowrce: 2023 FFIEC Censis Dara
023 Dun & Bmdsiresr Data
01 o Censis Bureaw: American Comm
Now
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Harrisonburg-Staunton-Wayneshoro, VA MSA
Bank And Aggregate Loans By Year

Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Azs I Bank Ags Bank Agg |Family mcome %o

& Eiy £ | S(000) g 0 guw:.l & | g | #0% | $(000) 1Y g0

Home Purchaze Loans

Low 1 37 5.0 BG 12 Sil 0 o0 5 0 0.0 31" Bl
Moderate e 444 220 2158 P I :I 5 150 227 1350 ] 1']] B3
Middle 2 T4 122 508 £9 lll 4 20.0 238 1091 5.6 133 23.1
Upper o 444 30.0 4,503 616 334' 2 450 250 3,683 516 319 385
Unknown 0 1] B 0 1] 2:' 2 ] 23.1 BE2 el ] 136 0.0
Total 27 000  B00 7355 W00 E::I 20 W00 D00 7006 000  X00 0.0
Refinance Loans
Low 0 oD 3 0 oo 6.5 3 4149 He 348 483 75 Bl
Moderate 0 o0 248 0 1] B3 3 429 276 270 376 208 B3
Middle 2 333 13.7 281 Bl 213 1 H3 236 0 JEEY 238 23.1
Upper 4 66.7 262 LEQ BEDD 33.6 0 0.0 202 0 0.0 188 395
Unknown 0 o0 K1 0 oo 12 : 0.0 BE 0 0.0 ke 0.0
Total § 000 DD 1471  W00| B 7| B0DO| DD TB 000  XDD 0.0

Home Improvement Loans

Low 1 6.7 n4 &5 6.6 'EI 0 o0 Be 0 0.0 Te Bl
Moderate § 400 227 373 3E1 I 'I 1 150 265 50 JEL EE B3
Middle 3 100 124 123 Ee 2:3' 1 150 50 75 10 246 131
Upper 4 26.7 358 330 337 45 EI 1 500 313 135 653 34 305
Unknown 1 6.7 12 15 16 14I 0 oD 14 0 0.0 3 0.0
Total B B0l EQD TR DD E::I 4 K00 ELO 380 00 EQC 0.0

Total Home Mortgage Loans

Low 1 34 B2 51 14 4:" 3 o1 BT 348 43 41 k1
Moderate 20 345 131 1600 154 T

I :'I 2 173 241 L5670 05 e B3
4

T 1112 A

=
L
[
[
Ln
=
(=]
(5]
—
i

Middle o

[¥¥]
1
=1
P
[¥¥]
[FT]
iy
[
L
=]
[¥¥]
{r¥)
=]
Ja
=)
=]
[¥¥]
(')
=
[ET]
re)
[

Upper 26 448 301 660 63.0
Unknown 1 17 151 15 03 13 3 2.1 T3 BST no 113 0.0
Total 5B 00 00 0610 00 EE* 33 L LT B159 00 L e
Sowrce: 2023 FFIEC Cenzuz Data

2016-2020 US. Census Bursan: American Community Survey
Note:  Percemtages may wot total 100.0 pereent due 1o rounding

Muitifamily loans are not included in the bovrover distribution aralysis
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United Bank CRA Public Evaluation

Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Asszessment Area: Harrisonburg-Staunton-Waynesbore, VA MSA
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“:":;“E
# #0p | #00 | 5(000) [ 5% | 3%0 # #0p | #00 | 5(000) | 5% | 3%
By Revenue
1 Million or Lezs 10| 233| 387 A12) 139 374 10| 286 624 840 1498 444 92.0
Over 81 Million 25| 381 8.010) 789 22| 629 4,746 843 11
Revenue Unknown 8 1346 133 72 i 88 41 07 09
Total 43| 100.0 10,155 100.0 35| 100.0 5,627 1000 100.0
By Loan Size
$100,000 or Lezs 21| 488| 935 621 61| 382 23| 637 948 971 173 437
$100,001 - $250,000 7183 33 1303 129 171 i 86| 29 560 10.0| 161
R 15| 349) 30] 8220 810 247 o 237 22| 4006 728 402
Total 43| 100.0( 100.0| 10,155 100.0] 1000 35| 100.0( 1000 3,627| 100.0| 100.0
By Loan Size and Revenues 31 Million or Less
$100,000 or Lezs 7700 212 150 91 0.0 424 503
$100,001 - $250,000 1| 100 129) 01 o] 00 0] 00
R 2| 200 1,071 758 1| 100 416 493
Total 10] 10:0.0 1.412] 1000 10] 100.0 840( 100.0
Sowurce: 2023 FFIEC Census Dara
2023 Dur & Bradstrest Dara
2000-2020 U5, Census Brurean: American Cammumity Survey

Note:  Percemtages may not total 1000 percent due 1o rounding

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Asszessment Area: Harrisonburg-Staunton-Wayneshoro, VA MSA
Bank And Aggregate Loans By Year
Geographic 1022 023 Total
]:1:-:: mle Bank Agg Bank Agg Bank Agg Bank Agg Bus ';:SS €s
EVE
# #0p | #%0 | 3(000) | 8% | 500 # #% | #%9 | 3(000) | 320 | 500
Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 31 18.6| 141 2,732 269 191 1| 314 44 1,930 343 16 3.0
Middle 3 2.1 701 6374 628 67.0 201 57 60 7 3570 634 o8 1.6
Upper 4 23 152 1,049 103] 137 4 114] 130 127 23| 136 34
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0 0.0 0.0
Tract-Unk 0 0.0 0.6 0 0.0 0.2 0 0.0 0.9 0 0.0 02
Total 43 100.0| 100.0]) 10.155) 1000 100.04 35 100.0| 100.0 3,627 100.0) 10000 1040
Sowrce: 2023 FFIEC Cernsus Data
2023 Dure & Bradsmesr Data
2015-2020 U5 Census Brrsau: American Commurity Strvey
Note:  Percentages may wot total 100.0 percent due to rounding.
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Diistribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Hurisonburg-Staunton-Wayneshora, VA MSA
Eank And Aggregate Loan: By Year
Ceographic 2022 2023 Dwner Occupied
Income Level Eank Agp Banlk Agg Eank Age Bank Agp Units %
= z0p | 2es | s{000) §0g LT = #Z0p | 2w | S{000) $0h § 0
Low i+ HLH] L o o HLE D HLH] o0 L
Moderate & 3 B3 0 1EE LO&E7T 152 B3 s
Middle E] 2.1 Tl4 42 B TLT K o §2.4 4,805 HE.& GB.7 Th.1
Upper 2 206 ns 2 307 314 HE 4 200 n L1154 M2 5.0 n4
Tnknown i+ HLH] 0.0 o oo 0D o o 0D 0 o R L
Tract-Unk (L] 0.0 H LT Ol o o 0 0 o 00
Total 2T 00D L e M0 pit] j T L EELE TG Dl KD L ELE
Eefinance Loans
Low 0 HLH] L] H ol Ol o o H] o L] 33' L
Moderate i+ HLH] na o oo s 1 K3 ns 25 52 ]1]. ns
Middle & 00D 745 1471 ] T1E & 857 7412 623 BEE 7132 7ol
Upper i+ HLH] H3 H o0 Kb o o B5 0 HLH] B.b o4
TUnknown 0 (L] L] o o0 o o (L] 0 L] 00 0.0
Tract-Unk i+ HLH] L] o oo o o o 0 L] R
Total & Lk ELH] e hEH] 1471 -+ EEH] T j T LR TIE j P KD e HLE
Home Improvement Loans
Low i+ HLH] HLH] H o0 OuiD o o HLH] 0 HLH] 0.0 HLE
Moderate i+ HLH] Be o oo T4 o o 0 L] EZ ns
Middle n B0D TEE Ta5 741 TEY 4 D 360 ) T T40 T
Upper 3 2000 3 150 K5 o HLH] JE] D L] 1714 4
Tnknown i+ o o o oo Ol o o o 0 L+ o0 L
Tract-Unk i+ HLH] L] o oo 0D o o o 0 L] R
Total 15 000 e STE 000 M0 4 Dl WD 360 e e W
Multifamily Loans Multi-fam iy
Units Qg
Low i+ HLH] L] o oo o o o 0 L] R L
Moderate ] ool 1ED o L] o oD 4] L] TR
Middle 0 HLH] 555 H ol o o o L] 7114
Upper i+ HLH] B.S o oo o o 67 D HLH] 05
Unknown i+ HLH] L] o ol o o L L] 207 L
Tract-Unk D L] R O L] O o oD oD O HEH] L
Total ] ool L] o L] M0 o oD L] 4] L] e R ELE
Loans Dwne-_r-l.zr{{n]}ied
Unitz O
Low 0 (L] L] o o (L] 0 L] 00 0.0
Moderate & 3 B 3 2.1 B L1562 K2 HE ns
Middle 3E 855 731 .14 T ] 712 26 TBE oD 5.863 Tlg 607 7ol
Upper H 41 B 3040 BT BE 4 n1 51 1154 JER HT o4
TUnknown (L] L] o o0 Ol o o (L] 0 L] 118 0.0
Tract-Unk HLH] L] o oo 0D o o o 0 L] R
Total o L] AR i 0o e 33 D L] B.159 ) T 0o R ELE
Sowres: 2023 FFIEC Cersus Dara
20I-2020 ULS. Cernsus Brreau: Americarn Comrmurity Swrvey
MNorz: Pearcemtags may not total 1000 percent due to rounding,

UB made no community development loans, held 14 investments totaling approximately $3.2 million,
made 11 donations totaling $21,000, and participated in 20 qualified service activities in this
assessment area.

259



United Bank
Fairfax, Virginia

CRA Public Evaluation

September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE LYNCHBURG, VA
ASSESSMENT AREA

This assessment area includes Campbell County and Lynchburg City. Bedford County was added to
the assessment area for 2023, but it was removed in 2024. The bank operates two branches with
ATMs in the assessment area. The bank did not open or close any locations in the assessment area
during the evaluation period.

2023 Lynchburg, VA AA Demographics
e < l - . "
Income Categmrice Tract Distribution Families by Tract licome ::ﬁ?ﬁfaﬁi rmj‘;i?ml;mj“
# Y # % # % # Y
Low 2 3.6 1270 2.3 01 3.6 10,699 154
Moderate 10 18.2 3243 150 1.368 16.6 10,461 15.0
Mddle 33 &0.0 33242 603 1986 6.0 12,093 219
TUpper 3 14.5 12254 22 379 3.1 21.875 397
Tnknown 2 3.6 119 0.2 42 353 Q 0.0
Total AA == 1000 55,128 10400 4,176 7.6 55,128 10,0
Enrer Houszing Type by T ract
Tnits by Owmer-occupied Renial Vacanit
R # % by tract | % by umit # %% by umit # % by umit
Laowr 2 60 0 15 312 1333 495 518 192
Moderate 15300 6,804 12.0 451 5915 38.7 2,491 163
Miaddle 57.984 35,707 622 61 6 13, B65 239 8.412 145
TUpper 18,025 13,907 24.2 B35 3,882 205 1,136 6.0
Tnknown 560 66 .1 11.8 305 0S5 oG 17.7
Total AA 95,460 57414 100.0 60.1 15,390 26.6 11,656 133
Busineszes by Tract & Revenue Size
Total Buszinezzes by Tract
Lesa T han or= 51 Million Ower 51 Million Revenue Not Reported
# Y # E ] # % # e
Laowr 06 3.6 284 3.6 18 31 4 4.8
Moderate 1,235 144 1,128 142 101 172 10 12.0
Miaddle 4 588 533 4277 539 270 461 41 454
TUpper 2,035 236 1,892 238 121 A6 22 265
Tnknown 442 51 360 4.5 T6 13.0 6 72
Total AA B.610 101 To41 10400 586 100.0 B3 1040
Percentage of Total Businemes: 922 6.8 L0
Farmsz by Tract & Revenue Size
Total Farmsz by Tract
Less T han or= %1 Million Ower 51 Million Revenue Not Beported
# Y # % # % # Y
Low 2 0.9 2 0.9 a 0.0 Q 0.0
Moderate 42 18.8 42 19.0 0.0 0 0.0
Middle 152 67.9 145 674 1 1000 2 10000
Tpper 28 12.5 28 127 0 0.0 0 0.0
Tnknown a 0.0 a 0.0 a Q.0 Q 0.0
Total AA 14 104D ped | 100.0 1 1000 2 10400
Percentage of Total Farms: 98.7 0.4 0.9
Sowrce: 10213 FFIEC Census Data
2023 Dun & Bradsrest Dara
2014- 0 L5 Cenzus Bureqic American Conrm
NoE Pementages m qy net okl 1000 pereentdue fo o
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Lynchburg, VA

Bank And Aggregate Loans By Year

Borrower 2022 I 2023 Families by
Income Level Bank Ags Bank Azs I Bank Ags Bank Agg |Family mcome %o

& Eiy £ | S(000) g 0 guw:.l & | g | #0% | $(000) 1Y g0

H

meé Purchaze Loans

Low o oo & o ] 6.2 0 oo &0 o oo 1 E4
Moderate 1 500 223 200 G604 5 3 60.0 El 551 34 B3 EQ
Middle 0 oo B2 0 oo 7 0 oD 218 0 0.0 s 21¢
Upper 1 50.0 195 Bl 396 B0 1 400 315 1033 652 440 307
Unknown 0 oo B3 0 oo I6 0 o0 205 0 0.0 20 0.0

a
=]
=
=
=1
[ET]
L
—
[
3
=]
=
£
[
=]
=]
=
=
=)
—
L
==
e
£a
=]
=1
=
£
=
=
=)

Total 2 X

Low 0 oo s 0 oo 70 0 oD 28 0 0.0 T4 4
Moderate 2 66.7 129 152 B40 20.0 1 500 217 158 4512 4 Bl
Middle o oo 1219 o ] 223 0 oo a0 o oo B4 215
Upper o oo 26 0 oo 3240 0 o0 9.5 o oo 383 39.7

=
=
)
=
"
=
=
=
b
4
B
"
v
&
=
.
=
=

[m
a1
las
m

48 1
1D 0D 1

Home Improvement Loans

Unknown 1
Total 3 i

=
=
=
=1
&5
=
m
o
I
=
=
=
=]
[ ==}
=]}
=1
&4
=

=
=]
[ ==}
02
[T
=
L=}
=

Low 0 oo 6.5 0 oo _:‘-I 1 500 75 30 6.6 ER B4
Moderate 1] 333 .9 50 213 L3 0 oo ne o oo BES Eg
Middle 0 oo 0.7 0 oo b:l 0 oD kg 0 0.0 u1 11¢

[
L4
=3

1
g
1
ira
=
g
1
1
1
in
ifa

_
—

in
=]
(=]
Ja
£a
ira
g
[}
[

ira
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'
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s
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iy
irfa
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Tnknown 0 o0 5

'E)
=
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=3
Lis
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=

S| es
3 | e
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LT
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Ln

| e
£h | es
EHEE]
=3
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oh | e
| e
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=
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==}
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Total Home Mortgage Loans

(=3
=
[
&5
P

Total 3 X

Low 0 oo ns o oo :'4' 1 n1 T8 30 17 ER: 4
Moderate 4 400 118 502 519 EEI 4 444 Bl TE 109 BE Bl
Middle 0 oo 20.6 o oo 2"4' 0 o0 217 4] 0.0 Bl 212
Upper 4 400 92 374 394 37 I 3 333 333 1458 607 433 397
Unknown 2 200 e 73 77 I :'I 1 n1 B3 2] B2 = 0.0
Total Bl D00 000 4o DD EEZ* o BO0D| D00 2403 D00l 00D 0.0

Sowrce: 2023 FFIEC Cenzuz Data
2016-2020 US. Census Bursan: American Community Survey
Note:  Percemtages may wot total 100.0 pereent due 1o rounding

Muitifamily loans are not included in the bovrover distribution aralysis
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United Bank CRA Public Evaluation

Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Lynchburg, VA
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“:":;“E
# #0p | #%0 [ S(000) [ 5% | 5% # #0o | #%0 | S(000) | 5% | 5%
By Revenue
51 Million or Less 6 343 366 3533 234 400 3 714 613 A78| 312 402 022
Orver 51 Million ol 00 ol 0.0 I 143 112 236 6.3
Revenue Unknown 5[ 435 032 746 1| 143 8251 232 10
Total 11| 100.0 3021 100.0 T 100.0 3.273| 100.0 100.0
By Loan Size
S100,000 or Less Tl 636 929 221 139 336 2] 23.6| 943 48 1.5 4146
$100,001 - 5250,000 21 182 37 4281 307 111 6 00 31 of 00 164
R 2| 182] 34| 73| 334] 203 s| 74| 26] 3227) o3| 420
Total 11 100.0( 100.0 1,392 100.0] 1000 T 100.0( 1000 3275 100.0] 1000
By Loan Size and Revenues 31 Million or Less
S100,000 or Less 3 833 106 30.0 2| 400 48| 29
$100,001 - 5250,000 1{ 187 247 70,0 o 00 of 00
R of 00 of 00 3| 600 1,630 971
Total 6| 100.0 333( 100.0 3 100.0 1,678) 100.0
Sowurce: 2023 FFIEC Census Dara
2023 Dur & Bradstrest Dara
200a-2020 U5, Cenzus Bursau: American Community Survey
Note:  Percemtages may not total 1000 percent due 1o rounding
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Aszzessment Area: Lynchburg, VA
Bank And Aggregate Loans By Year
Geographic 1012 I 023 'l:nml
];:_':le Bank Agg Bank Agg I Bank Agg Bank Agg B“S";:SSES
# #0% | #%p | 3(000) | 8% | 500 I & #0p | #% | S(000) | 5% | %0
Low 0 0.0 1.1 0 00 S.QI 0 0.0 3 0 00| 48 36
Moderate 1 1| 190 181 13.0 ZZ.SI 0 00| 103 0 0.0 09 144
Middle 10| 909 537 1211 870 S'..il 6| 837 360 25031 7T64| 511 333
Upper 0 0.0 183 0 00 'f-'.'_I 0 00| 258 0 00| 263 236
Unknown 0 ool 7.1 0 00 3.5' 43 4 7721 236 1.6 3
Tract-Unk 0 o0l 03 0 00 S.ZI 0.0 0.4 0 0.0 0.1
Total 11| 100.0] 100.0 302] 100.0] 100.0f 7] 1000 100.0 3275 100.0( 100.0 100.0
Somrce: 2023 FFIEC Census Data
2023 Dur & Bradctrest Data
200 6-2020 UK. Census Burean: American Community Survey
Note:  Parcemtages may not total 1000 percent due to rounding
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United Bank
Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

Dristribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Lynchburg, VA
Bank And Aggregate Loans By Year
Geographic 2022 2023 Owoer Occupied
Income Level Bank Age Bank Age Bank Age Bank Age Units %%
= 2op | =08 [ sq000) | $ew | Ses = 2o | =es | se000) | $o0e | ses
Home Purchaze Loans
Low o ool 15 o ool 12 o o0 13 o o 14 15
Moderate 000 235 331 000 B 3 k] B3 757 478 JER no
Middle o ol 3486 o oD 334 2 400 55.6 BT 5212 543 622
Upper o0 B.é oo 25.6 o o0 234 o o0 208 1432
Tnknown ol 0.8 o L 0.7 0.0 o4 ] 0.0 o4 0.1
Tract-Unk ] oD 0.0 ] o0 0.0 ] 0.0 0.0 ] 0.0 0.0
Total 2 o0 000 331 o0 000 5 DO 00D L3E4 DO 00D JEEEE
Refinance Loans
Low o ol ol o L 3]] ] 0.0 23 ] 0.0 1= 15
Moderate 1 333 202 48 B0 Bl 1 500 5 Ba 338 B5 no
Middle 2 GE.T 587 2153 MO 543 1 300 4.0 158 4512 :'41' 622
Upper o oo 202 o oo 250 o oD 131 o oD 25]] 143
Tnknown L 0B L 14 0.0 0.1 0.0 o4 0.1
Tract-Unk o ol o0 o L 0.0 ] 0.0 LT ] 0.0 0.0
Total 3 oo 000 ELE oo 000 2 D 00 354 D 00 00D
Home Improvement Loans
Low o oo 0.6 o oo 05 o oD 14 o oD 1z 15
Moderate 1 333 B3 50 13 6R ] 0.0 na ] 0.0 jriy no
Middle 2 BE.T 483 174 TIT 5212 2 D 567 433 D 533 622
Upper o L 308 o L 287 ] L 1E3 o 0D 315 143
TUnknown L 0.6 L 0.7 o0 10 oD 13 o1
Tract-Unk o L o0 o L 0.0 ] 0.0 LT ] 0.0 0.0
Total 3 o0 000 114 o0 000 2 DD L] 433 DD 00 000
Multifamily Loans Z‘.In]_.ti.—fnmil.}'

- Tinits %
Low o ol 43 o oD 84 o 0.0 T-T o 0.0 25 31
Moderate o0 184 oo HZ o0 B3l o0 B4 144
Middle ool 448 ool 545 o0 615 o 854 455
Upper ol 54 L 4.5 ] 0.0 0.0 4.5 213
Toknown ol ] oD 2.7 1 DO T-T L7230 DO B2 28
Tract-Unk L o0 L 0.0 ] 0.0 o0 0.0 0.0
Total o oo 000 o oo 000 1 L B0 L7 L K0 jEEEE

Total Home Mortzaze Loans Dn’ne_ri_){{upied
Units O
Low ] L 11 ] L l;l ] 0.0 213 ] 0.0 15 15
Moderate 5 300 171 434 47 E E]] 4 400 513 233 131 ns no
Middle 5 300 553 493 5212 55.6 5 300 FE3 L4530 352 568 &2 2
Upper o L 206 o L 2118 o o0 237 o oD 280 143
Tnknown L 05 L 26 1 L] 04 1730 417 DB 0.1
Tract-Unk o ol o0 o oD o 0.0 oD o 0.0 o
Total u oo 000 242 oo 00D n L B0 4133 j 00 jEEEE
Sowrce: 2023 FFIEC Census Dot
201 g-2020 U5 Census Brurean: Americarn Commmity Survey

Nore Percenrages may not rowl 100.0 percert due ro rounding

There were no community development loans, three donations totaling $26,000, and seven
community development service activities during the evaluation period in this assessment area.
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United Bank
Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE WINCHESTER, VA

ASSESSMENT AREA

This assessment arca includes Frederick City and Winchester City. The bank operates five branches
with ATMs in the assessment area. The bank closed one branch location in a middle-income census
tract in the assessment area during 2023.

2022 Winchester, VA AA Demographics

Tract Distribution

Families by Tract Income

Families < Poverty Level

Families by Family

Income Categories as % of Families by Tract Income
# Y # Yo # %o # Y
Low 1 4.0 613 2.1 149 24.3 4,848 16.5
Moderate 2 8.0 1,904 6.5 209 11.0 5,176 17.7
Middle 14 56.0 18,408 62.8 895 4.9 6,810 23.2
Upper 8 32.0 8,388 28.6 161 1.9 12,479 42.6
Unknown 0 0.0 0 0.0 (o] 0.0 0 0.0
Total AA 25 100.0 29,313 100.0 1,414 4.8 29,313 100.0
Housing Housing Type by Tract
Units by Owner-occupied Rental Vacant
Rlact # % by tract | % by unit # % by unit # % by unit
Low 1,575 164 0.6 10.4 1,163 73.8 248 15.7
Moderate 3,473 1,751 5.9 50.4 1,392 40.1 330 9.5
Middle 29,103 18,373 61.8 63.1 8,097 27.8 2,633 9.0
Upper 12,646 9,418 31.7 74.5 2,405 19.0 823 6.5
Unknown 0 0 0.0 0.0 0 0.0 0 0.0
Total AA 46,797 29,706 100.0 63.5 13,057 27.9 4,034 8.6
Businesses by Tract & Revenue Size
Total Businesses by Tract
Less Than or = $1 Million Over $1 Million Revenue Not Reported
# % # % # % # %
Low 298 5.3 269 5.2 26 6.9 3 4.7
Moderate 342 6.1 320 6.2 21 5.6 1 1.6
Middle 3,501 62.1 3,204 61.7 261 69.6 36 56.3
Upper 1,495 26.5 1,404 27.0 67 17.9 24 37.5
Unknown 0 0.0 0 0.0 0.0 0 0.0
Total AA 5,636 100.0 5,197 100.0 375 100.0 64 100.0
Percentage of Total Businesses: 92.2 6.7 1.1
Farms by Tract & Revenue Size
Total Farms by Tract
Less Than or = $1 Million Over $1 Million Revenue Not Reported
# % # % # % # %
Low 1 0.9 0.0 1 50.0 0 0.0
Moderate 4 3.6 3.7 (o] 0.0 0 0.0
Middle 69 62.2 68 62.4 1 50.0 0 0.0
Upper 37 33.3 37 33.9 0 0.0 0 0.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 111 100.0 109 100.0 2 100.0 (1] 0.0
Percentage of Total Farms: 98.2 1.8 0.0
Source: 2022 FFIEC Census Data
2022 Dun & Bradstreet Data
2016-2020 U.S. Census Bureau: American Community Survey
Note: Percentages may not total 100.0 percent due to rounding.
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PERFORMANCE TEST DATA

Lending Test
Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Winchester, VA
Bank And Aggregate Loans By Year
Borrower 2022 2023 Families by
Income Level Bank Agg Bank Agg Bank Agg Bank Agg [|Family Income %
# #% #% | $(000) $% $% # #% #% | $(000) $% $%
Home Purchase Loans
Low 5 41.7 6.1 754 26.1 3.3 0 0.0 3.6 0 0.0 1.7 16.9
Moderate 1 8.3 18.9 225 7.8 14.% 0 0.0 14.7) 0 0.0 10.94 17.7)
Middle 0 0.0 20.8 0 0.0 20.2 1 25.0 21.2 440 18.9 20.0 23.2
Upper 5 41.7 34.6 1,725 59.6 42.0) 3 75.0 34.5 1,887 81. 41. 42.6
Unknown 1 8.3 19.9 189 6.5 19.9 0 0.0 26.0 0 0.0 26.3] 0.0
Total 12l 100. 100.04 2,892 100.9 100.4 4 100.0 100.0 2,327 100.00  100.G 100.0
Refinance Loans
Low 0 0.0 114 0 0.0 7.3 1 33.3 114 177 41.5 6.0 16.5
Moderate 2 15.4 21.4 288 7.3 18.4 0 0.0 20.7 0 0.0 16.9 17.7)
Middle 3 231 20.7 172] 4.3 19.9 0 0.0 241 0 0.0 23.5) 23.2
Upper 6 46.2 30.4 2,973 75.2 38.6 1 33.3 30.6 150) 35.1 37.2 42.6
Unknown 2 15.4 15.7] 522 13.2 16. 1 33.3 13.3 100 234 16.9 0.0
Total 13 100.0d 100.0 3,955 100.0 100. 3 100.00 100.0 427 100.0 100. 100.0
Home Improvement Loans
Low 0 0.0 3.0 0 0.0 14 0 0.0 5.0 0 0.0 3.4 16.5
Moderate 3 18.8 14.8 108] 6.1 12.9 3 33.3 16.4 305 31.9 10.79 17.7
Middle 2 12.9 243 286 16.2 25.1 2 22.2 27.0 80 8.3 29.0] 23.2
Upper 7 43.8 50.7 538 30.5 53. 4 44.4 45.6 574 59.9 52.3" 42.6
Unknown 4 25.0 7.2 833 47.2 7.8 0 0.0 6.0 0 0.0 4.6 0.0
Total 16 100.00 100.0 1,764 100.0 100. 9 100.00  100.0 959 100.0 100 100.0
Total Home Mortgage Loans
Low 6 13.0 7.6 794 8.8 4.4 1 5.6 55 177) 4.0 2.5 16.9
Moderate 6 13.0 19. 621 6.8 15.9 4 22.2 16.0 551 12.3 11. 17.7
Middle 6 13.0 21.2 618 6.8 20.2] 3 16.7] 22.7 520 11.4 20.8] 23.2
Upper 21 45.7 34.7 5,491 60.6 41.3 9 50.0 35.2 3,124 69.9 41.9 42.6
Unknown 7 15.2 174 1,543 17.0 18.4 1 5.6 20.7 100 2.2 23.9 0.0
Total 46 100.0  100.0 9,067 100.0  100. 18] 100.0 100.0 4,474 100.0 100 100.0
Source: 2023 FFIEC Census Data
2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.
Multifamily loans are not included in the borrower distribution analysis.
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Winchester, VA
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“ssilzzsse
# #% | #% | $(000) | $% | $% # #% | #% | $(000) | $% | $%
By Revenue
$1 Million or Less 30 37.5| 515 3,433] 28.2] 32.8 30 55.6[ 529 4,345 4721 35.7 92.2
Over $1 Million 42| 525 7,720]1 63.5 191 35.2 3,966| 43.1 6.6
Revenue Unknown 8] 10.0 1,012 8.3 5 9.3 886 9.6 1.2
Total 80( 100.0 12,165| 100.0 54( 100.0 9,197| 100.0 100.0
By Loan Size
$100,000 or Less 511 63.8[ 94.1 2,753 22.6] 40.3 31 57.4( 942 1,360 14.8] 41.1
$100,001 - $250,000 19] 23.8 3.6 3,396] 27.9| 182 15| 27.8 3.6 2,725 29.6] 21.3
3230001 - 31 10| 125] 23| 6o16| 495 414 8| 148 22| s112| 556 376
Total 80( 100.0 100.0( 12,165] 100.0] 100.0 54( 100.0{ 100.0 9,197 100.0] 100.0
By Loan Size and Revenues $1 Million or Less

$100,000 or Less 211 70.0 988 28.8 19| 633 783] 18.0
$100,001 - $250,000 71 233 1,315] 383 8 26.7 1,450 33.4
3230,001 - 31 2| 67 1130 3209 3| 100 2.112| 486
Total 30{ 100.0 3,433] 100.0 30{ 100.0 4,345] 100.0
Source: 2023 FFIEC Census Data

2023 Dun & Bradstreet Data

2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Winchester, VA
Bank And Aggregate Loans By Year
Geographic 2022 2023 Total
I:::Ee Bank Agg Bank Agg Bank Agg Bank Agg Busi‘;:sses
# #% | #% | $(000) | $% | $% # #% | #% | $(000) | $% | $%

Low 8| 10.0 4.2 1,210 9.9 29 2 3.7 3.2 205 2.2 2.3 5.2
Moderate 5 6.3 5.8 455 3.7 43 1 1.9 5.2 450 4.9 6.4 6.1
Middle 491 61.3| 62.5 6,743 55.4] 66.5 401 74.11 63.2 6,320 68.7| 66.2 62.1
Upper 18| 22.5| 27.2 3,757 309 26.2 11 20.4] 28.0 2,222 242 25.0 26.6
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 0.3 0 0.0 0.1 0 0.0 0.5 0 0.0 0.1
Total 80] 100.0] 100.0{ 12,165[ 100.0] 100.0 54| 100.0] 100.0 9,197| 100.0] 100.0 100.0
Source: 2023 FFIEC Census Data

2023 Dun & Bradstreet Data

2016-2020 U.S. Census Bureau: American Community Survey
Note: Percentages may not total 100.0 percent due to rounding.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography

Assessment Area: Winchester, VA
Bank And Aggregate Loans By Year
Geo graphic 2022 2023 Owner Oc cupied
Income Level Bank Agg Bank Agg Bank Agg B ank Agg Units %
# # %% # % S(000) 3 % 3 % # # %o # %o S(000) 3% 3%
Home Purchase Loans
Low 6 s00 20 1096 379 13 o 0.0 19 o 0.0 14 0.6
Moderate 2 167 56 378 B1 43 o 0.0 52 o 0.0 38 59
Middle 3 250 630 799 276 611 2 500 615 1447 622 601 618
Upper 1 83 205 619 214 333 2 500 313 880 378 347 317
Unkno wn 0 00 0.0 0 00 00 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk o 00 00 o 00 00 o 0.0 0.0 o 0.0 00
Total o 1000 1000 2,892 1000 1000 4 1000 100.0 2327 000 000 000
Refinance Lo ans
Low 0 00 12 0 00 11 0 0.0 15 0 0.0 12 06
Moderate 2 4 52 492 24 42 o 0.0 72 o 0.0 52 59
Middle 9 692 593 3341 845 575 o 0.0 614 o 0.0 6235 618
Upper 2 154 343 122 31 372 3 1000 2908 427 1000 310 317
Unkno wn 0 00 0.0 0 00 00 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 00 0.0 0 00 00 0 0.0 0.0 0 0.0 0.0
Total B w000 1000 3955 w000 w000 3 000 100.0 427 0o.0 o0 oo
Home Improvement Lo ans
Low 2 s 20 493 279 is 0 0.0 0.0 0 0.0 0.0 06
Mo derate 1 63 36 290 164 38 0 0.0 5.0 0 0.0 45 59
Middle 6 375 569 424 240 543 5 356 62.6 594 619 603 618
Upper 7 43 8 375 558 316 383 4 444 324 365 381 352 317
Unkno wn o 00 00 o 00 00 o 00 0.0 o 0.0 00 0.0
Tract-Unk 0 00 0.0 0 00 00 0 0.0 0.0 0 0.0 0.0
Total 16 100.0 100.0 1765 100.0 1000 9 0o.0 100.0 959 0o.0 000 000
Multifamily Lo ans Multi-fa m.ily
Units %
Low 0 00 0.0 0 00 00 0 0.0 0.0 0 0.0 0.0 6.1
Moderate 0 00 e 0 00 63 0 0.0 11 0 0.0 11 32
Middle 2 667 529 3316 722 715 0 0.0 55.6 0 0.0 815 716
Upper 1 333 204 1275 278 222 o 0.0 222 o 0.0 4.6 41
Unkno wn o 00 00 0 0.0 00 o 00 11 V] 0.0 28 0.0
Tract-Unk 0 00 0.0 0 00 00 0 0.0 0.0 0 0.0 0.0
Total 3 w000 1000 4591 w000 w000 o 0.0 100.0 o 0.0 oo oo
Total Home Mortgage Lo ans 0“-1'":::1(_3: c;/';pie‘l
Low g 163 17 1580 116 12 o 0.0 17 o 0.0 13 0.6
Moderate 6 122 53 1320 97 4.4 o 0.0 5.6 o 0.0 39 59
Middle 23 469 612 8135 596 607 8 44 4 613 2287 511 612 618
Upper o 245 318 2614 121 338 10 556 314 2187 489 331 317
Unkno wn 0 00 0.0 0 00 00 0 0.0 0.0 0 0.0 05 0.0
Tract-Unk o 00 00 o 00 00 o 0.0 0.0 o 0.0 00
Total 40 1000 1000 B 658 1000 1000 18 1000 100.0 4474 000 1000 000
Source: 2023 FFIEC Census Darta
2010-2020 U.S. Census Bureau. American Comm urnily Survey

Note:  Percentages may not total 100.0 percent due to rounding.

UB made one community development loan totaling $4,000, four donations totaling $11,000, and
participated in 10 qualified service activities
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DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE ESSEX, VA NONMSA
ASSESSMENT AREA

This assessment arca includes Essex County. The bank operates one branch with an ATM in the
assessment area. The bank did not open or close any locations in the assessment area during the
evaluation period.

2023 Essex, VA NonMS A AA Demographics
Tract Distribution Families by Tract Income Fa:nilies = li‘o.verty Level Families by Family
Income Categories as % of Families by Tract Income
# % # % # % # %
Low 0 0.0 0 0.0 0 0.0 633 21.9
Moderate 0 0.0 0 0.0 0 0.0 494 17.1
Middle 3 100.0 2,891 100.0 266 9.2 647 22.4
Upper 0 0.0 0 0.0 0 0.0 1,117 38.6
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 3 100.0| 2,891 100.0 266 9.2 2,891 100.0
Housing Housing Type by Tract
Units by Owner-occupied Rental Vacant
Tract # % by tract | % by unit # % by unit # % by unit
Low 0 0 0.0 0.0 0 0.0 0 0.0
Moderate 0 0 0.0 0.0 0 0.0 0 0.0
Middle 5,876 3,100 100.0 52.8 1,451 24.7 1,325 22.5
Upper 0 0 0.0 0.0 0 0.0 0 0.0
Unknown 0 0 0.0 0.0 0 0.0 0 0.0
Total AA 5,876 3,100 100.0 52.8 1,451 24.7 1,325 22.5
Businesses by Tract & Revenue Size
Total Businesses by Tract
Less Than or = $1 Million Over $1 Million Revenue Not Reported
# % # % # % # %
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 0 0.0 0 0.0 0 0.0 0 0.0
Middle 470 100.0 436 100.0 32 100.0 2 100.0
Upper 0 0.0 0 0.0 0 0.0 0 0.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 470 100.0| 436 100.0 32 100.0 2 100.0
Percentage of Total Businesses: 92.8 6.8 0.4
Farms by Tract & Revenue Size
Total Farms by Tract
Less Than or = $1 Million Over $1 Million Revenue Not Reported
# % # % # % # %
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 0 0.0 0 0.0 0 0.0 0 0.0
Middle 38 100.0 35 100.0 3 100.0 0 0.0
Upper 0 0.0 0 0.0 0 0.0 0 0.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 38 100.0| 35 100.0 3 100.0 0 0.0
Percentage of Total Farms: 92.1 7.9 0.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstreet Data
2016-2020 U.S. Census Bureau: American Community Survey
Note: Percentages may not total 100.0 percent due to rounding.
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PERFORMANCE TEST DATA

Lending Test
Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Fssex, VA NonMS A
Bank And Aggregate Loans By Year
Borrower 2022 2023 Families by
Income Level Bank Agg Bank Agg Bank Agg Bank Agg [|Family Income %
# #% | #% | $000) | $% | $% # #% | #% | $000) | $% | $%
Home Purchase Loans
Low 0 0.0 29 0 0.0 1.4 0 0.0 25 0 0.0 1.4 21.9
Moderate 0 0.0 13.3 0 0.0 8.0) 0 0.0 14. 0 0.0 10.4 17.
Middle 0 0.0 28.6 0 0.0 25.8 0 0.0 19.0 0 0.0 16.7 224
Upper 3 100.0 35.3 1,169 100.0 44.5 6 100.0 35.6 2,079 100.04 42.8] 38.6
Unknown 0 0.0 19.9 0 0.0 20.7| 0 0.0 28.8 0 0.0 29.1 0.0
Total 3 100.0 100.0 1,16? 100.0 100. 6 100.0 100.0 2,079 100.00  100.G 100.0
Refinance Loans
Low 0 0.0 6.8 0 0.0 3.6 0 0.0 2.8 0 0.0 1.4 219
Moderate 0 0.0 18.9 0 0.0 14.9 1 10.0 19.7 30 2.2 14.9 17.
Middle 1 20.0 23.9 100§ 13.3 21.3 2 20.0 28.2 160 11. 26.0 224
Upper 4 80.0 41.04 650 86.7 50.2 7 70.0 36.6 1,18 86.1 44 1 38.6
Unknown 0 0.0 9.4 0 0.0 10.9 0 0.0 12.7 0 0.0 134 0.0
Total 5 100.0 100.94 750 100.9  100.4 100 100.0 100.0 1,370 100.q 100.4 100.0
Home Improvement Loans
Low 0 00| 214 0 0.0 4.2 0 0.0 0.0 0 0.0 0.0 219
Moderate 0 0.0 14.3 0 0.0 8.2 2 40.0 20.0 72 20.7 10.9 17.
Middle 0 0.0 14.3 0 0.0 6.2 0 0.0 10.0 0 0.0 10.3 22.4
Upper 0 0.0 50.0 0 0.0 814 1 20.0 55.0 50 144 63.2 38.6
Unknown 0 0.0 0.0 0 0.0 0.0] 2 40.0 15.0 225 64.8 15.4 0.0
Total 0 0.0 100.04 0 0.0 100.G 5 100.00 100.0 347 100.0 100. 100.0
Total Home Mortgage Loans
Low 0 0.0 4.5 0 0.0 1.7 0 0.0 29 0 0.0 1.3 21.9
Moderate 1 9.1 14.9 50 2.1 9.7 3 13.9 16. 1024 2.7 1. 17.
Middle 1 9.1 26.1 100] 4.2 23.5) 3 13.9 219 200 52 19.4 224
Upper 8 727 39.5 2,178 92.4 48.3 14 63.6 35.8 3,309 86.3 43.4 38.6
Unknown 1 9.1 15. 28 1.2 16.9 2 9.1 234 225 5.9 25.1 0.0
Total 11 100. 100.0 2,356 100.0  100. 22 100.0  100.0 3,836 100.0 100. 100.0
Source: 2023 FFIEC Census Data
2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.
Multifamily loans are not included in the borrower distribution analysis.
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Fssex, VA NonMS A

Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg Bussil‘l)/isse
# #% | #% | $(000) | $% | $% # #% | #% | $(000) | $% | $%
By Revenue
$1 Million or Less 111 68.8] 51.5 763] 35.4| 28.4 12| 70.6| 48.6 910| 59.21 37.5 92.8
Over $1 Million 51 313 1,395] 64.6 51 294 626] 40.8 6.8
Revenue Unknown 0 0.0 0 0.0 0 0.0 0 0.0 0.4
Total 16] 100.0 2,158 100.0 17{ 100.0 1,536] 100.0 100.0
By Loan Size
$100,000 or Less 101 62.5] 90.2 468| 21.7| 323 14] 82.4| 955 8241 53.6] 53.6
$100,001 - $250,000 51 313 7.8 945] 43.8] 39.2 3 17.6 2.7 712] 46.4] 19.8
3230,001 - 31 1| 63| 20] 745 3a5| 285 o oo 18 o oo0| 267
Total 16| 100.0| 100.0 2,158 100.0] 100.0 17{ 100.0{ 100.0 1,536 100.0] 100.0
By Loan Size and Revenues $1 Million or Less
$100,000 or Less 9 81.8 418| 54.8 111 91.7 660 72.5
$100,001 - $250,000 2 18.2 345] 45.2 1 83 2501 27.5
3230,001 - 31 of 00 o 00 o 00 o| 00
Total 11] 100.0 763] 100.0 12{ 100.0 910] 100.0

Source: 2023 FFIEC Census Data
2023 Dun & Bradstreet Data
2016-2020 U.S. Census Bureau: American Community Survey

Note:  Percentages may not total 100.0 percent due to rounding.

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Essex, VA NonMS A

Bank And Aggregate Loans By Year

Geographic 2022 2023 Total

Income Bank Agg Bank Agg Bank Agg Bank Agg Businesses

Level %
# #% | #% $% | $% # #% | #% $% [ $%

Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0| 0.0 0.0 0.0
Moderate 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Middle 16| 100.0| 95.6f 2,158 100.0| 99.1 17| 100.0[ 99.5 1,536( 100.0{ 99.9 100.0
Upper 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 4.4 0 0.0 0.9 0 0.0 0.5 0 0.0 0.1
Total 16| 100.0f 100.0] 2,158| 100.0| 100.0 17| 100.0{ 100.0 1,536 100.0{ 100.0 100.0

Source: 2023 FFIEC Census Data

2023 Dun & Bradstreet Data

2016-2020 U.S. Census Bureau: American Community Survey
Note: Percentages may not total 100.0 percent due to rounding.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Essex, VA NonMS A
Bank And Aggregate Loans By Year
Geographic 2022 2023 Owner Occupied
Income Level Bank Agg Bank Agg Bank Agg Bank Agg Units %
# #% #% $(000) $% $% # #% #% $(000) $% $%
Home Purchase Loans
Low 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0] 0.0
Moderate 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Middle 3 100.0§ 100.03 1,16 100.4 100.4 6 100.9 100.§ 2,079 100.04 100.4 100.9
Upper 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Unknown 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0] 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0]
Total 3 100.03 100.03 1,16 100.4 100.(" 6 100.9 100.§ 2,079 100.03 100.4 100.9
Refinance Loans
Low 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0] 0.0
Moderate 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Middle 5 100.0% 100.04 750 100.0§ 100.4 10 100.04 100.0§ 1,370 100.04 100.4 100.0
Upper 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Unknown 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0] 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0
Total 5 100.§ 100.03 750 100.¢§ 100.C" 10| 100.04 100.¢§ 1,370% 100.04 100.4 100.0
Home Improvement Loans
Low 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0] 0.0
Moderate 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Middle 0 0.0 100.03 0 0.0 100.4 5 100.0 100.§ 347 100.04 100.4 100.0
Upper 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Unknown 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0] 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0]
Total 0 0.0 100.03 0 0.0 100.C|| 5 100.0 100.§ 347 100.04 100.4 100.0
Multifamily Loans MulIJtir::tasn:;:y
Assessment Area: 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Middle 0 0.0 100.03 0 0.0 100.4 0 0.0 0.0 0 0.0 0.0] 100.9
Upper 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Unknown 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0] 0.0
Tract-Unk ol oo oo o[ oo o ol oo oo of ool 00
Total 0 0.0 100.03 0 0.0 100.C|| 0 0.0 0.0 0 0.0 0.0] 100.9
Total Home Mortgage Loans Ownelll"gtcsc;pied
Low 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0] 0.0
Moderate 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Middle 1 100.§ 100.03 2,356 100.§ 100.4 22 100.04 100.¢4 3,836 100.04 100.4 100.0
Upper 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0 0.0
Unknown ol oo oo o[ oo o ol oo oo ol oo oo 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0]
Total 1 100.0§ 100.03 2,356 100.§ 100.C" 22 100.04 100.§ 3,836 100.04 100.4 100.0
Source: 2023 FFIEC Census Data
2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.

Within the assessment area, UB made no community development loans, two donations totaling
$7,000, and participated in three qualified service activities.
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DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE LOUISA, VA NONMSA
ASSESSMENT AREA

This assessment arca includes Louisa County. The bank operates one branch with an ATM in the
assessment area. The bank did not open or close any locations in the assessment area during the
evaluation period.

2023 Louisa, VA NonMS A AA Demographics
Tract Distribution Families by Tract Income Fa;nilies = Ifo.verty Level Families by Family
Income Categories as % of Families by Tract Income
# % # % # % # %
Low 0 0.0 0 0.0 0 0.0 1,410 13.8
Moderate 0 0.0 0 0.0 0 0.0 1,431 14.0
Middle 4 44.4 4,606 44.9 539 11.7 1,814 17.7
Upper 5 55.6 5,643 55.1 324 5.7 5,594 54.6
Unknown 0 0.0 (0] 0.0 0 0.0 (] 0.0
Total AA 9 100.0 10,249 100.0 863 8.4 10,249 100.0
Housing Housing Type by Tract
Units by Owner-occupied Rental Vacant
Elzacs # % by tract | % by unit # % by unit # % by unit
Low 0 (0] 0.0 0.0 0 0.0 0 0.0
Moderate 0 0 0.0 0.0 0 0.0 0 0.0
Middle 7,867 4,707 41.3 59.8 1,702 21.6 1,458 18.5
Upper 9,759 6,700 58.7 68.7 1,274 13.1 1,785 18.3
Unknown 0 0 0.0 0.0 0 0.0 0 0.0
Total AA 17,626 11,407 100.0 64.7 2,976 16.9 3,243 18.4
Businesses by Tract & Revenue Size
Total Businesses by Tract
Less Than or = $1 Million Over $1 Million Revenue Not Reported
# % # % # % # %
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 0 0.0 0 0.0 0 0.0 0 0.0
Middle 641 45.4 605 45.5 30 46.2 6 40.0
Upper 770 54.6 726 54.5 35 53.8 9 60.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 1,411 100.0 1,331 100.0 65 100.0 15 100.0
Percentage of Total Businesses: 94.3 4.6 1.1
Farms by Tract & Revenue Size
Total Farms by Tract
Less Than or = $1 Million Over $1 Million Revenue Not Reported
# % # % # % # %
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 0 0.0 0 0.0 0 0.0 0 0.0
Middle 45 46.9 43 46.2 1 50.0 1 100.0
Upper 51 53.1 50 53.8 1 50.0 0 0.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 96 100.0 93 100.0 2 100.0 1 100.0
Percentage of Total Farms: 96.9 2.1 1.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstreet Data
2016-2020 U.S. Census Bureau: American Community Survey
Note: Percentages may not total 100.0 percent due to rounding.
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PERFORMANCE TEST DATA

Lending Test
Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Louisa, VA NonMS A
Bank And Aggregate Loans By Year
Borrower 2022 2023 Families by
Income Level Bank Agg Bank Agg Bank Agg Bank Agg [|Family Income %
# #% | #% | s©000) | $% [ s$% # #% | #% | s0o0) | s% | s%
Home Purchase Loans
Low 0 0.0 1. 0 0.0 0.4 0 0.0 0.8 0 0.0 0.2 13.9
Moderate 0 0.0 8.8 0 0.0 5.0 1 6.3 7.7 100) 1.2 4.0 14.0
Middle 0 0.0 17.9 0 0.0 13.9 1 6.3 16.2 248 3.0 11. 17.7
Upper 10 90.9 52.8 5,662 92.2 62.9) 12 75.0 53.3 7,435 90.2 62.8] 54.6
Unknown 1 9.1 19.9 a77 7.8 18.9 2 12.9 21.9 461 5.6 21.3 0.0
Total 11 100. 100.0 6,139 100.00 100.4 16| 100.00 100.0 8,244 100.00 100 100.0
Refinance Loans
Low 0 0.0 3.8 0 0.0 1.9 0 0.0 5.6 0 0.0 2.6 13.8
Moderate 0 0.0 13.7] 0 0.0 8.8 0 0.0 15.9 0 0.0 12.9 14.0
Middle 1 12.5 19.4 280 6.1 14.4 1 33.3 25.0 100 8.3 22.5 17.7)
Upper 5 62.5 48.7 3,921 85.2 58.9 2 66.7 42.2 1,10(1 91.7] 48.3 54.6
Unknown 2 25.0 14.3 400 8.7 15.% 0 0.0 11.3 0 0.0 14.4 0.0
Total 8 100.0  100.0 4,601 100.0 100.4 3 100.0  100.0 1,20 100.4 100 100.0
Home Improvement Loans
Low 0 0.0 3.7 0 0.0 1. 0 0.0 1.9 0 0.0 0.8" 13.9
Moderate 0 0.0 5.9 0 0.0 4.8 2 25.0 35 95 15.4 2.0 14.0
Middle 2 22.2 14.0 79 11. 9. 2 25.0 18.4 55 8.9 13.1 17.7
Upper 7 77.8 72.8 585 88.1 80.0 4 50.0 754 465 75.6 83.3 54.6
Unknown 0 0.0 3.7 0 0.0 4.6 0 0.0 0.9 0 0.0 0.3 0.0
Total 9 100.0 100.0 664 100.0 100. 8 100.00 100.0 615 100.0 100.4 100.0
Total Home Mortgage Loans
Low 0 0.0 22 0 0.0 0.9" 0 0.0 1.8 0 0.0 0.6 13.9
Moderate 2 6.5 10.0 90 0.8 6.0) 3 9.4 9.2 195) 1.8 5.2 14.0
Middle 3 9.7 18.9 359 3.1 13.% 5 15.9 18.3 462 4.3 13. 17.7)
Upper 23 74.2 52.9 10,31 88.6 62.1 22 68.8 53.5 9,627 89.6 61.64 54.6
Unknown 3 9.7 16.9 877 7.5 17.3 2 6.3 17.2 461 43 19.9 0.0
Total 31 100.0 100.0 11,644 100.0 100. 32 100.0 100.0 10,748 100.q 100. 100.0
Source: 2023 FFIEC Census Data
2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.
Multifamily loans are not included in the borrower distribution analysis.
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Louisa, VA NonMS A
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg Bussn‘l)/esse
(]
# #% | #% | $(000) | $% | $% # #% | #% | $(000) [ $% | $%
By Revenue
$1 Million or Less 18 54.5| 60.3 1,349 30.8] 35.6 24 61.5| 60.4 2,104 49.2] 409 94.3
Over $1 Million 13 394 2,621 59.9 13| 333 1,994 46.6 4.6
Revenue Unknown 2 6.1 408 9.3 2 5.1 179 4.2 1.1
Total 33| 100.0 4,378( 100.0 39| 100.0 4,277( 100.0 100.0
By Loan Size
$100,000 or Less 20| 60.6] 94.1 933 21.3] 44.1 25 64.1] 93.8 1,067 249 424
$100,001 - $250,000 10[ 30.3 4.0 1,980 45.2| 234 131 333 4.2 2,560 59.9| 242
3230,001 - 31 3| o] 19| 14es| 335| 325 1| 26| 20| eso| 152| 334
Total 33( 100.0{ 100.0 4,378( 100.0] 100.0 39| 100.0{ 100.0 4,277] 100.0] 100.0
By Loan Size and Revenues $1 Million or Less
$100,000 or Less 14| 77.8 594 44.0 16| 66.7 633 30.1
$100,001 - $250,000 41 222 755 56.0 8] 333 1471 69.9
3230,001 - 31 o| 0.0 of o0 of 00 o| 0.0
Total 18[ 100.0 1,349{ 100.0 24| 100.0 2,104{ 100.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstreet Data
2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Louisa, VA NonMS A
Bank And Aggregate Loans By Year
Geographic 2022 2023 Total
h;ceomle Bank Agg Bank Agg Bank Agg Bank Agg Bus:;esses
ve (]
# #% | #% | $(000) [ $% | $% # #% | #% | $(000) | $% | $%
Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Middle 221 66.7( 409 2,942 67.2 52.5 251 64.1] 45.0 2,677 62.6 473 45.4
Upper 111 33.3| 58.5 1,436 32.8| 474 14] 3591 537 1,600 37.4] 52.5 54.6
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 0.5 0 0.0 0.1 0 0.0 1.3 0 0.0 0.2
Total 33| 100.0{ 100.0 4,378| 100.0] 100.0 39| 100.0] 100.0 4,277] 100.0] 100.0 100.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstreet Data
2016-2020 U.S. Census Bureau: American Community Survey
Note: Percentages may not total 100.0 percent due to rounding.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Louisa, VA NonMS A
Bank And Aggregate Loans By Year
Geographic 2022 2023 Owner Occupied
Income Level Bank Agg Bank Agg Bank Agg Bank Agg Units %
# #% #% $(000) $% $% # #% #% $(000) $% $%
Home Purchase Loans
Low 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0] 0.0
Moderate 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Middle 5 45.5 41. 3,961 64.5 40.7| 1 68.8 47.2 5,852 71.0 46.7| 41.3
Upper 6 54.5 58.9 2,178 35.5 59.3 5 31.3 52.8 2,392 29.0 53.3 58.7
Unknown 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0
Total 11 100.§ 100.03 6,139 100.§ 100.C" 16| 100.04 100.§ 8,244 100.04 100.4 100.0
Refinance Loans
Low 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Moderate 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Middle 6 75.0 425 3,558 77.3 41.4 2 66.7 46.1 435 36.2 45.6 41.9
Upper 2 25.0 57.5 1,043 227 58.5] 1 33.3 53.9 766 63.8 54.4 58.7
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0
Total 8 100.0 100.0 4,601 100.0 100.(:" 3 100.0 100.0 1,20 100.0 100.4 100.9
Home Improvement Loans
Low 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Middle 4 44 .4 36.8 179 27.0 31.3 4 50.0 40.4 145 23.6 39.4] 41.9
Upper 5 55.6 63.2 485 73.0 68.8] 4 50.0 59.6 470 76.4 60.6] 58.7
Unknown 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0
Total 9 100.03 100.03 664 100.4 100.4 8 100.0¢ 100.§ 615 100.0¢ 100.4 100.9
Multifamily Loans M”:Jt:‘rtas"zzy
Low 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0] 0.0
Moderate 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Middle 1 100.0 66.7 1,10 100.0 90.1% 0 0.0 0.0 o] 0.0 0.0 75.1
Upper 0 0.0 33.3 0 0.0 9.9 0 0.0 0.0 0 0.0 0.0 249
Unknown 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0
Total 1 100.§ 100.03 1,10 100.§ 100.(:" 0 0.0 0.0 0] 0.0 0.0 100.0
Total Home Mortgage Loans Ownel;noitcsc:/lnpied
Low 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Moderate 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0] 0.0
Middle 18] 56.3 41. 8,888 69.7 41.9 18} 56.3 457 6,491 60.4 46.2 41.9
Upper 14 43.8 58.9 3,856 30.3 58.8] 14 43.8 54.3 4,254 39.6 53.8| 58.7
Unknown 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0
Total 32 100.0 100.0 12,744 100.0 100.(:" 32 100.0 100.0 10,745 100.0 100.G 100.9
Source: 2023 FFIEC Census Data
2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.

Within the assessment area, UB made no community development loans, three donations totaling
$7,000, and participated in four qualified service activities.
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United Bank
Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE NORTHUMBERLAND,

VA NONMSA ASSESSMENT AREA

This assessment area includes Northumberland County. The bank operates two branches with ATMs

in the assessment area. The bank did not open or close any locations in the assessment area during
the evaluation period.

2023 Northumberland, VA NonMS A AA Demographics
Tract Distribution Families by Tract Income Fa:nilies = lTo.verty Level Families by Family
Income Categories as % of Families by Tract Income
# % # % # % # %
Low 0 0.0 0 0.0 0 0.0 722 18.8
Moderate 1 20.0 1,130 29.4 168 14.9 584 15.2
Middle 1 20.0 990 25.8 163 16.5 836 21.8
Upper 2 40.0 1,723 44.8 120 7.0 1,701 443
Unknown 1 20.0 0 0.0 0 0.0 0 0.0
Total AA 5 100.0 3,843 100.0 451 11.7 3,843 100.0
Housing Housing Type by Tract
Units by Owner-occupied Rental Vacant
Clcact # % by tract | % by unit # % by unit # % by unit
Low 0 0 0.0 0.0 0 0.0 (0] 0.0
Moderate 2,526 1,440 28.3 57.0 97 3.8 989 39.2
Middle 2,530 1,471 29.0 58.1 166 6.6 893 353
Upper 4,265 2,170 42.7 50.9 342 8.0 1,753 41.1
Unknown 0 0 0.0 0.0 0 0.0 0 0.0
Total AA 9,321 5,081 100.0 54.5 605 6.5 3,635 39.0
Businesses by Tract & Revenue Size
Total Businesses by Tract
Less Than or = $1 Million Over $1 Million Revenue Not Reported
# % # % # % # %
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 152 25.1 150 26.5 1 2.7 1 25.0
Middle 183 30.2 164 29.0 17 459 2 50.0
Upper 271 44.7 251 44.4 19 51.4 1 25.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 606 100.0 565 100.0 37 100.0 4 100.0
Percentage of Total Businesses: 93.2 6.1 0.7
Farms by Tract & Revenue Size
Total Farms by Tract
Less Than or = $1 Million Over $1 Million Revenue Not Reported
# % # % # % # %
Low 0 0.0 0 0.0 0 0.0 (0] 0.0
Moderate 13 31.7 13 32.5 0 0.0 (0] 0.0
Middle 8 19.5 8 20.0 0 0.0 0 0.0
Upper 20 48.8 19 47.5 1 100.0 0 0.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 41 100.0 40 100.0 1 100.0 0 0.0
Percentage of Total Farms: 97.6 2.4 0.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstreet Data
2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.
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PERFORMANCE TEST DATA

Lending Test
Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Northumberland, VA NonMS A
Bank And Aggregate Loans By Year
Borrower 2022 2023 Families by
Income Level Bank Agg Bank Agg Bank Agg Bank Agg [|Family Income %
# #% | #% | s©000) | $% [ s$% # #% | #% | s0o0) | s% | s%
Home Purchase Loans
Low 0 0.0 21 0 0.0 0.6] 0 0.0 4.5 0 0.0 1.5 18.9
Moderate 0 0.0 8.9 0 0.0 4.1 0 0.0 10.2 0 0.0 5.3 15.2
Middle 0 0.0 14.9 0 0.0 9.2 0 0.0 13.9 0 0.0 8.8 21.9
Upper 1 100.0 57.6 679 100.9 69. 5 100.9 50.4 2,650 100.0 62.4 443
Unknown 0 0.0 16.9 0 0.0 16.9 0 0.0 20.9 0 0.0 22.1 0.0
Total 1 100.0  100.0 679 100.0  100. 5 100.0  100.0 2,650 100.00 100. 100.0
Refinance Loans
Low 0 0.0 23 0 0.0 0.7] 0 0.0 11. 0 0.0 4.5 18.8
Moderate 1 20.0 18.7] 200 35.1 9.4 0 0.0 6.3 0 0.0 4.1 15.2
Middle 1 20.0 20.5 15 26 14. 1 12.9 17.7) 50 3.9 9.9 21.8
Upper 3 60.0 48.0 355 62.3 60.9 4 50.0 46.9 725 57.0 59.9 443
Unknown 0 0.0 10.9 0 0.0 14.9 3 37.5 17.7) 496 39.0 21.4 0.0
Total 5 100.0  100.0 570 100.0  100. 8 100.0 100.0 1,27 100.4 100 100.0
Home Improvement Loans
Low 0 0.0 0.0 0 0.0 0.0] 0 0.0 3.8 0 0.0 1. 18.9
Moderate 1 16.7) 13.9 35 7.2 10. 0 0.0 26.9 0 0.0 21.4 15.2
Middle 2 33.3 10.8 220 45.4 12. 1 50.0 19.2 25 110 104 21.9
Upper 3 50.0 73.0 230 47.4 73.0 1 50.0 50.0 200 88.9 66.9 443
Unknown 0 0.0 2.7 0 0.0 4.9 0 0.0 0.0 0 0.0 0.0 0.0
Total 6 100.0 100.0 485 100.0 100. 2 100.00 100.0 225 100.0 100. 100.0
Total Home Mortgage Loans
Low 0 0.0 27 0 0.0 0.9" 0 0.0 6.1 0 0.0 2.1 18.9
Moderate 2 12.9 12.3 235 11. 5.8 0 0.0 10.8 0 0.0 5.5 15.2
Middle 3 18.8 15.9 235 11. 10.4 2 12.9 14.7) 75 1.9 8.9 21.8
Upper 1 68.8 56.1 1,579 771 68.2) 1 68.8 50.7 4,325 88.3 62.8 443
Unknown 0 0.0 13.0 0 0.0 15.( 3 18.8 17.9 496 10. 20.7| 0.0
Total 16( 100.0 100.0 2,049 100.0 100. 16| 100.00 100.0 4,896 100.0 100. 100.0
Source: 2023 FFIEC Census Data
2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.
Multifamily loans are not included in the borrower distribution analysis.
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Northumberland, VA NonMS A
Bank And Aggregate Loans By Year

2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg Bussil‘l)/isse
# #% | #% | $(000) | $% | $% # #% | #% | $(000) | $% | $%

By Revenue
$1 Million or Less 19| 86.4| 54.2 1,261 83.5| 40.3 221 91.7] 60.7 1,432 83.4| 455 93.2
Over $1 Million 2 9.1 200 13.2 1 4.2 250 14.6 6.1
Revenue Unknown 1 4.5 50 33 1 4.2 34 2.0 0.7
Total 221 100.0 1,511 100.0 24| 100.0 1,716] 100.0 100.0

By Loan Size
$100,000 or Less 18] 81.8] 91.9 629 41.6] 369 191 79.2] 91.8 7231 42.1] 35.8
$100,001 - $250,000 3 13.6 4.8 610] 40.4] 215 5| 20.8 53 9931 579 23.6
3230,001 - 31 1| as| 33| 272| 180 416 of 00| 29 of 00| 406
Total 22| 100.0] 100.0 1,511 100.0| 100.0 24| 100.0] 100.0 1,716 100.0] 100.0

By Loan Size and Revenues $1 Million or Less

$100,000 or Less 16| 84.2 539 42.7 18] 81.8 689 48.1
$100,001 - $250,000 2 10.5 4501 35.7 4] 18.2 7431 519
3230,001 - 31 1| 53 272 216 of 00 of 00
Total 19] 100.0 1,261] 100.0 22| 100.0 1,432] 100.0

Source: 2023 FFIEC Census Data
2023 Dun & Bradstreet Data
2016-2020 U.S. Census Bureau: American Community Survey

Note:  Percentages may not total 100.0 percent due to rounding.

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Northumberland, VA NonMS A
Bank And Aggregate Loans By Year
Geographic 2022 2023 Total
Income Bank Agg Bank Agg Bank Agg Bank Agg Businesses
Level %
# #% | #% | $(000) | $% | $% # #% | #% | $(000) [ $% | $%
Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 1 4.5 17.6 40 2.6 19.0 1 421 205 34 2.0 10.2 251
Middle 41 18.2( 326 4701 31.1] 463 5| 20.8] 295 3431 20.0| 46.6 30.2
Upper 17( 77.3] 48.0 1,001 66.2| 343 18| 75.01 484 1,339 78.0]1 43.0 44.7
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 1.8 0 0.0 0.4 0 0.0 1.6 0 0.0 0.3
Total 22{ 100.0] 100.0 1,511{ 100.0] 100.0 24| 100.0] 100.0 1,716( 100.0] 100.0 100.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstreet Data
2016-2020 U.S. Census Bureau: American Community Survey
Note: Percentages may not total 100.0 percent due to rounding.
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Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Northumberland, VA NonMS A
Bank And Aggregate Loans By Year
Geographic 2022 2023 Owner Occupied
Income Level Bank Agg Bank Agg Bank Agg Bank Agg Units %
# #% #% $(000) $% $% # #% #% $(000) $% $%
Home Purchase Loans

Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 0 00| 285 0 00| 255 1| 200 275 356 134 244 28.3
Middle 0 00| 228 0 0.0 18.9 1| 200 209 51 19.3 18. 29.0
Upper 1 100d 487 679| 1009 557 3 600 51.4 1,78 67.3| 575 427
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0

Total 1 100.d 100.9 679 100.9 100,(1| 5| 100.0 1000 2,650 100.d 100.q 100.0

Refinance Loans

Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 2|  400| 257 100 174 224 2| 250| 229 245 19.3 16 28.3
Middle 2| 400 18.7 220 386 14.6 3 375 202 501 39.4| 26.3 29.0
Upper 1| 200| 556 250 43.9] 63.0 3| 375 479 525 413 57.6 427
Unknown ol ool o0 of ool oo ol oo oo of ool o0 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0

Total 5 1004 1000 570( 100.9 100,(1| 8| 100.q 1000 1,271 100.d 100.4 100.0

Home Improvement Loans

Low 0 0.0 0.0 0 0.0 0.0| 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 4| 67| 378 430 887 26. 0 0.0 23.1 0 0.0 21.6 28.3
Middle 2| 333 18.9 55 1. 15.3 0 00| 423 0 00| 373 29.0
Upper 0 00| 432 0 0.0| 58.6 2| 1009 346 225| 100 417 427
Unknown ol oo o0 of ool oo o[ oo oo ol oo oo 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0

Total 6| 1004 1000 485|  100.0 100.(1| 2| 100.q 1000 225| 100.0 100.4 100.0

Multifamily Loans M“l'}ir::fs“:;:y

Low ol oo oo of ool oo ol oo oo ol oo oo 0.0
Moderate 0 0.0 0.0 0 0.0 0.0" 0 0.0] 1004 0 0.0 100.q 0.0
Middle 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 71.8
Upper 0 0.0] 100.0 0 0.0] 100.d 0 0.0 0.0 0 0.0 0.0 28.2
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk ofl ool o0 of ool oo ol oo oo of ool o0

Total 0 0.0] 100.0 0 0.0 100.(1| 0 0.0] 1000 0 0.0 100.q 100.0

Total Home Mortgage Loans Ownedgtcsc;pied

Low ol oo o0 of ool oo ol oo oo ol oo oo 0.0
Moderate 6| 375 284 530 259] 25.0 3 18.4 26.2 601 123 228 28.3
Middle 6| 375] 209 340 164 17.3 4] 250| 244 1,012 207 202 29.0
Upper 4| 250] 507 1,17 57.5| 57.7 9| 563 494 3,283 671 57.0 427
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk ofl ool o0 of ool oo ol oo oo of ool o0

Total 16| 100.d 100.9 2,049]  100.0 100.(1| 16| 100.0 100.0 4,896 100.d 100.4 100.0
Source: 2023 FFIEC Census Data

2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.

The bank made no community development loans, one donation for $6,000, and participated in three
qualified service activities within this assessment area.
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United Bank
Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE SHENANDOAH, VA

NONMSA ASSESSMENT AREA

This assessment arca includes Shenandoah County. The bank operates two branches with ATMs in
the assessment area. The bank did not open or close any locations in the assessment area during the

evaluation period.

2023 Shenandoah, VA NonMS A AA Demographics

Tract Distribution

Families by Tract Income

Families < Poverty Level

Families by Family

Income Categories as % of Families by Tract Income
# %Yo # %o # % # %
Low (0] 0.0 (0] 0.0 0 0.0 1,910 16.7
Moderate 0 0.0 (0] 0.0 (0] 0.0 2,068 18.1
Middle 7 63.6 8,011 70.0 765 9.5 2,307 20.2
Upper 4 36.4 3,426 30.0 165 4.8 5,152 45.0
Unknown 0 0.0 (0] 0.0 (0] 0.0 (0] 0.0
Total AA 11 100.0 11,437 100.0 930 8.1 11,437 100.0
Housing Housing Type by Tract
Units by Owner-occupied Rental Vacant
pLCact # % by tract % by unit # % by unit # % by unit
Low 0 (0] 0.0 0.0 (0] 0.0 (0] 0.0
Moderate (0] (0] 0.0 0.0 (0] 0.0 (0] 0.0
Middle 13,663 7,919 64.8 58.0 4,484 32.8 1,260 9.2
Upper 7,600 4,300 35.2 56.6 838 11.0| 2,462 32.4
Unknown (0] (0] 0.0 0.0 (0] 0.0 (0] 0.0
Total AA 21,263 12,219 100.0 57.5 5,322 25.0 3,722 17.5
Businesses by Tract & Revenue Size
Total Businesses by Tract
Less Than or = $1 Million Over $1 Million Revenue Not Reported
# % # % # % # %
Low 0 0.0 (0] 0.0 0.0 0.0
Moderate (0] 0.0 (0] 0.0 0.0 0.0
Middle 1,598 72.8 1,512 73.0 64 69.6 22 68.8
Upper 597 27.2 559 27.0 28 30.4 10 31.3
Unknown 0 0.0 (0] 0.0 (0] 0.0 (0] 0.0
Total AA 2,195 100.0 2,071 100.0 92 100.0 32 100.0
Percentage of Total Businesses: 94.4 4.2 1.5
Farms by Tract & Revenue Size
Total Farms by Tract
Less Than or = $1 Million Over $1 Million Revenue Not Reported
# %o # %o # % # Y%
Low 0 0.0 (0] 0.0 0.0 (0] 0.0
Moderate 0 0.0 (0] 0.0 (0] 0.0 (0] 0.0
Middle 119 65.4 118 65.2 1 100.0 (0] 0.0
Upper 63 34.6 63 34.8 o 0.0 (o] 0.0
Unknown (0] 0.0 (0] 0.0 (0] 0.0 (0] 0.0
Total AA 182 100.0 181 100.0 1 100.0| (1] 0.0
Percentage of Total Farms: 99.5 0.5 0.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstreet Data
2016-2020 U.S. Census Bureau: American Community Survey
Note: Percentages may not total 100.0 percent due to rounding.
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test
Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Shenandoah, VA NonMS A
Bank And Aggregate Loans By Year
Borrower 2022 2023 Families by
Income Level Bank Agg Bank Agg Bank Agg Bank Agg [|Family Income %
# #% | #% | s©000) | $% [ s$% # #% | #% | s0o0) | s% | s%
Home Purchase Loans
Low 0 0.0 1.7 0 0.0 0.8 0 0.0 1.3 0 0.0 0.7 16.7)
Moderate 0 0.0 16.7] 0 0.0 12.7 0 0.0 11. 0 0.0 8.0 18.
Middle 0 0.0 19.4 0 0.0 17.9 1 100.0 21.2 535 100.0 18.9 20.2
Upper 1 100.0 38.8 224 100.9 442 0 0.0 39.8 0 0.0 45.7| 45.0
Unknown 0 0.0 234 0 0.0 24 4 0 0.0 25.8 0 0.0 27.0 0.0
Total 1 100.0  100.0 224 100.0  100. 1 100.0  100.0 535 100.00 100 100.0
Refinance Loans
Low 0 0.0 5.1 0 0.0 2.7 0 0.0 8.5 0 0.0 3.7 16.7
Moderate 1 100.0 18.9 61 100.0 14 .4 1 33.3 19.0 50 8.2 11. 18.
Middle 0 0.0 25.1 0 0.0 21.9 0 0.0 19.0 0 0.0 16.9 20.2
Upper 0 0.0 40.5 0 0.0 48.6 2 66.7 38.3 562 91.9 48.5 45.0
Unknown 0 0.0 10.94 0 0.0 124 0 0.0 15.3 0 0.0 19. 0.0
Total 1 100.0  100.0 61 100.0  100. 3 100.0  100.0 6121 100.0 100.4 100.0
Home Improvement Loans
Low 0 0.0 3.7 0 0.0 4.4 0 0.0 2.7 0 0.0 1.9 16.7
Moderate 1 50.0 9.6 30 31.6 8.3] 0 0.0 14.4 0 0.0 7.8 18.
Middle 1 50.0 22.8 65 68.4 21. 2 50.0 29.7 190) 52.6 26.4 20.2
Upper 0 0.0 61.9 0 0.0 63.8] 2 50.0 52.3 17 47.4 63.8 45.0
Unknown 0 0.0 2.2 0 0.0 2.4 0 0.0 0.9 0 0.0 0.3 0.0
Total 2 100.0 100.0 95 100.0 100. 4 100.00 100.0 361 100.0 100. 100.0
Total Home Mortgage Loans
Low 0 0.0 3.0 0 0.0 1.9 0 0.0 3.6 0 0.0 1.9 16.7)
Moderate 2 40.0 16.8 91 21.4 13. 2 15.4 14. 133 7.3 8.9 18.
Middle 1 20.0 21.4 65 15.3 19.4 6 46.2 21.4 845 46.7 18.4 20.2
Upper 1 20.0 41. 224 52.7 46.0 5 38.5 41.4 833 46.0 47.4 45.0
Unknown 1 20.0 17.8 45 10.69 20.5) 0 0.0 19.9 0 0.0 24.0) 0.0
Total 5 100.0 100.0 425 100.0 100. 13 100.00 100.0 1,811  100. 100.G 100.0
Source: 2023 FFIEC Census Data
2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.
Multifamily loans are not included in the borrower distribution analysis.
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United Bank CRA Public Evaluation

Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Shenandoah, VA NonMS A
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg Bussil‘l)/isse
# #% | #% | $(000) | $% | $% # #% | #% | $(000) | $% | $%
By Revenue
$1 Million or Less 13| 68.4] 54.0 902] 57.5] 46.5 8| 100.01 50.7 574] 100.0] 42.2 94.4
Over $1 Million 6| 31.6 666 42.5 0 0.0 0 0.0 4.2
Revenue Unknown 0 0.0 0 0.0 0 0.0 0 0.0 1.5
Total 19( 100.0 1,568 100.0 8] 100.0 574( 100.0 100.0
By Loan Size
$100,000 or Less 151 78.9] 96.6 953] 60.8] 54.0 6 75.0( 97.5 254 44.3| 66.6
$100,001 - $250,000 4 21.1 2.1 615 39.2| 164 21 25.0 2.1 320 55.7 21.9
3230,001 - 31 of oo 13 of oo0| 207 o oo| o4 o oo| 116
Total 19( 100.0{ 100.0 1,568 100.0{ 100.0 8| 100.0| 100.0 574( 100.0{ 100.0
By Loan Size and Revenues $1 Million or Less
$100,000 or Less 12] 923 7901 87.6 6 75.0 254| 443
$100,001 - $250,000 1 7.1 112 124 2| 25.0 320 55.7
3230,001 - 31 of 00 o 00 o 00 o| 00
Total 13{ 100.0 902{ 100.0 8] 100.0 574 100.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstreet Data
2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.

Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Shenandoah, VA NonMS A
Bank And Aggregate Loans By Year
Geographic 2022 2023 Total
Income Bank Agg Bank Agg Bank Agg Bank Agg Businesses
Level %
# | #% | #% | $000) | $% | $% | # | #% | #% | $000) | $% | $%
Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Middle 11| 57.9] 66.5 836 53.3] 70.9 6| 75.01 67.5 423 73.7] 72.8 72.8
Upper 8| 42.1] 32.7 732 46.7] 28.7 21 25.0( 32.0 151 263] 26.4 27.2
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 0.7 0 0.0 0.4 0 0.0 0.5 0 0.0 0.8
Total 19] 100.0] 100.0 1,568( 100.0] 100.0 8| 100.0] 100.0 574] 100.0] 100.0 100.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstreet Data
2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.
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United Bank CRA Public Evaluation

Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Shenandoah, VA NonMS A
Bank And Aggregate Loans By Year
Geographic 2022 2023 Owner Occupied
Income Level Bank Agg Bank Agg Bank Agg Bank Agg Units %
# #% #% $(000) $% $% # #% #% $(000) $% $%
Home Purchase Loans
Low 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0 0.0
Middle 0o 0.0 69.2 0 0.0 67.6 0 0.0 68.5 o] 0.0 67.7 64.8
Upper 1 100.0 30.8 224 100.0 32.4 1 100.9 31.9 535 100.0 32.3 35.2
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0] 0 0.0 0.0 0 0.0 0.0
Total 1 100.0§ 100.03 224 100.§ 100.( 1 100.0 100.§ 535 100.04 100.4 100.0
Refinance Loans
Low 0 0.0 0.0 0 0.0 0.0" 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Middle 0o 0.0 64.4 0 0.0 62.9| 3 100.9 64.9 612 100.0 63.4 64.8
Upper 1 100.0 35.6 61 100.0 37.% 0 0.0 35.1 o] 0.0 36.6 35.2
Unknown 0o 0.0 0.0 0 0.0 0.0 0 0.0 0.0 o] 0.0 0.0 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0 ] 0.0 0.0 o] 0.0 0.0
Total 1 100.0§ 100.3 61 100.§ 100.4 3 100.9 100.§ 612 100.04 100.4 100.9
Home Improvement Loans
Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Middle 1 50.0 62.5 65 68.4 63.8] 3 75.0 66.7 240 66.5 57.3 64.8
Upper 1 50.0 37.5 30 31.9 36.2 1 25.0 33.3 12 33.5 42.7] 35.2
Unknown 0o 0.0 0.0 0 0.0 0.0 0 0.0 0.0 o] 0.0 0.0 0.0
Tract-Unk 0o 0.0 0.0 0 0.0 0.0 ] 0.0 0.0 ] 0.0 0.0
Total 2 100.0 100.0 95 100.0 100.4 4 100.0 100.0 361 100.0 100.4 100.0
Multifamily Loans MulIJt::tasn:j:y
Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Middle 0 0.0 100.0 0 0.0 100.4 0 0.0 100.0 0 0.0 100.4 90.8
Upper 0o 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 9.2
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 o] 0.0 0.0 0.0
Tract-Unk 0o 0.0 0.0 0 0.0 0.0 0 0.0 0.0 o] 0.0 0.0
Total 0o 0.0 100.0 0 0.0 100.4 ] 0.0 100.0 o] 0.0 100.4 100.0
Total Home Mortgage Loans Ownel;rﬁtcsc;npied
Low 0o 0.0 0.0 0 0.0 0.0 ] 0.0 0.0 0 0.0 0.0 0.0
Moderate 0] 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Middle 2 40.0 67.5 11 259 66.8| 9 69.2 67.9 972 53.7 66.6] 64.8
Upper 3 60.0 32.5 315 74.1 33.2] 4 30.8 32.1 839 46.3 33.4] 35.2
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0
Total 5 100.0 100.0 425 100.0 100.4 13 100.0 100.0 1,81 100.0 100.4 100.9
Source: 2023 FFIEC Census Data
2016-2020 U.S. Census Bureau: American Community Survey
Note:  Percentages may not total 100.0 percent due to rounding.

During the evaluation period, the bank made no community development loans, six donations totaling
$38,000, and participated in two qualified service activities.
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE FAYETTEVILLE-
LUMBERTON-PINEHURST, NC ASSESSMENT AREA

This assessment areca includes Cumberland County and Robeson County. The bank operates four
branches with ATMs in the assessment area. The bank did not open or close any locations in the
assessment area during the evaluation period.

20213 Favetteville-L umberton-Pinehurs t, NC AA Demogr aphics
s < . .1 . la-
Ercome Categorics T ract Distribution FEanulies ey Txast lme ::;‘:E?MPLTEIT’ZE:‘ F mj‘;:_:;im
# Y # % # Y # Y
Low 3 2.6 1320 1.2 ] 515 28,190 257
Moderate 40 422 35240 358 8,760 23 20,285 18.5
Aiddle 45 38.8 467309 127 T.048 15.1 21,051 192
TUpper 16 13.8 2170 20 1,902 8.6 30,952 36.5
Tnknown 3 2.6 a 0.0 a 0.0 a 0.0
Total AA 116 100.0 108,478 100.0 18,404 16.8 109,47 10,0
e Houzing Type by T ract
Thnits by Owmer-occupied FRental Vacant
B # % by tract | % by umit # % by umit # % by umit
Laow 3465 501 0.6 171 1,902 54.9 a72 281
Moderate T4 623 30,842 321 413 32635 437 111446 14.9
Middle 88,189 42 562 443 483 34,551 9.2 11.076 12.6
TUpper 34 085 22081 230 64 B 8.249 4.2 3.755 11.0
Tnknovwn Q a 00 0.0 L 0.0 0 0.0
Total AA 200,362 96,076 1040 48.0 77337 38.6 26,949 135
Businesses by Tract & Revenue Size
T oial Buzsinesses by Tract
Lez=z T han or= 51 Million Over 51 Million Revemue Mot Reported
# Y # L # e # Y
Low 406 2.6 346 2.3 57 6.9 3 1.7
Moderate 4. 917 311 4552 308 207 35.8 68 38.6
Middle 7.232 45.8 6,828 462 341 41.1 63 35.8
Tpper 3,222 204 3.047 206 135 16.3 0 227
Tnknovwn 12 0.1 10 0.1 0 0.0 11
Total AA 15,789 10:0.0 14,TR3 100.0 B30 1040 176 10400
Percentage of Total Businesses: %36 =3 L1
Farm: by Tract & Revenue Size
Total Farms by Tract
Less T han or= %1 Million Over 51 Million Revenue Not Reported
# Y # % # Y # Y
Law 1 03 1 0.3 a 0.0 0 0.0
Moderate 123 413 11 412 4 500 Q 0.0
Middle 113 379 110 381 2 250 10000
TUpper 6l 20.5 59 204 2 250 Q 0.0
Tnknown a 0.0 a 0.0 a 0.0 0 0.0
Total AA 108 1000 1809 100.0 B 1040 1 104000
Percentaze of Total Farms: 97.0 27 0.3
Sowrce: 1013 FFIEC Census Dara
T023 Dnm & Bradsreer Data
IRI6-2020 U5 Census Bureaw: Amermean Community Sumey
MNow Perenrages may not ionl 1000 percenrdue ro n
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Fayetteville-Lumberton-Pinehurst, NC

Bank And Aggregate Loans By Year

Borrower 2022 I 2023 Families by
Income Level Bank Age Bank Age I Bank Ags Bank Age |Family mcome %%
8 # g £ g 3{|]|]|]} % g g I # | £ g E 1Y 3{|]|]|]} g % g

Home Purchaze Loans

Low 0 oo 33 0 I l:I 0 oD 18 0 0.0 13 257
Moderate 2 13 HE 184 0o Ell 3 375 HE 505 374 03 B3
Middle 2 13 2412 420 o 17 'I 1 s 258 el TR 138 Bl
Upper 5 35.7 318 L0768 3E1 334' 2 50 5.5 380 4.1 364 36.5
Unknown 5 357 6.1 SET 349 272 2 150 269 = 307 182 0.0

=
(=3
=
=
&5
=
—
=
=
=
=
=
=]
[ ==}
[ =]}
=
&5
=

B

1
=
=3
=
=
&5
=

——

Total B B0 K00 282

Refinance Loans

Low o oo 5.5 o ] .:‘-I 0 oo 5.4 o oo 1 3.7
Moderate 2 286 BE 135 oo ALk 0 oD HO 0 0.0 04 B3

Middle 1 13 20 22

3
-]
1
3
-
.
'
=
L
——
—
b
=3
=
[ =)
[}
b
=
N
=
'S
=
=1
1
[red
b

(Y]
ok
=]
=]
L
[
b
(=)
1
[
4
o
1
g
3
Ly
Lis
=]
x

=]
=]
i
—
oy
in
'
A
L

s

Upper 3 413 R

23' 1
D0 I:::I 5
Home Improvement Loans

[*T]
=
£
=
=]
=]
=
)
—
[
1
L=
e
£a
I
(%)
i
1
=]
(=)

Unknown 1 K3 210 T46
Total

'
=
s

=
=
[ ==}
[ =}
=
i
&n
s
=
=
(=3
=
=1
&5
=
I
(=]
o
=
=
=
[
[ ==}
[ =]}
=1
&4
=

Low 1 50.0 53 35 4312 410 b 0.0 6.2 0 0.0 42 257
Moderate 0 1] B.6 0 1] 032 0 0.0 B35 0 0.0 ns B3
Middle 0 ] 122 0 ] 15 0 o0 213 0 0.0 BE B2
Upper 1 50.0 559 45 568 f34 + 0.0 520 0 0.0 588 365
Unknown 0 oD 30 0 I 30 b 0.0 R 0 0.0 5.6 0.0
Total 2 000 K00 Bl 00| 0D 0 00| D00 0 00 X00 0.0
Total Home Mortgage Loan
Low 43 ER 33 07 ZSI + 0.0 37 4] 0.0 17 257

[
o
=]
[
(=)
(=1
[
=
Ly
=]
[

Ll N
=
e
i
[ >]
Ln
I
=
1
=
L
3
g

Moderate

Middle

[N}
]
=]
[
[
5]
(=
]
(%]
1
(5]
—
L
P
| b
o]
Lo
(%]
=
5]
(=]
Ln
(%]
=]
[
[
[ =]
[ré}
ka

[T¥)
(KT}
e
x
i
=
L
[ET]
b
Ln
h
&
b
(=)
i
=]
[F¥]

Upper

Unknown & 26, 412 1733 356 E:I 3 131 44 T66 333 172 0.0
Total 13 00| 00D 4872 W00 EEGI B B0 000 1185 LV I T 0.0

Sowrce: 2023 FFIEC Cenzus Data
2015-2020 US. Cersus Burean: American Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding

Multifamily loans are not included in the bovrower distribution analysis
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United Bank CRA Public Evaluation

Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Favetteville-Lumberton-Pinehurst, NC
Bank And Aggregate Loans By Year
2022 X023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“:'nnr:“e
# #0o | #04 | S{000) | 00 | 500 # #0p | #00 | S(000) | %0 | 500
By Revenue
§1 Million or Leszs 19 343 334 3,726 334] 404 281 T3] 36 4256 837 426 436
Over 51 Million 12| 343 1,978] 283 3 132 383 1.6 33
Revenue Unknown 4 114 1.276) 183 3 132 -— 8.7
Total 33| 1000 6,080 100.0 38( 1000 3,083( 1000 10:0.0
By Loan Size
S100,000 or Less 18] 514 940 608 8.7] 384 24| 632 942 603 13.71 408
£100,001 - $250,000 3| 143 32 03| 130 36 g6 138 30 803 177 131
sr oL -3 12| 343| 28| 5467 783| 439 g 211 28] 3492 687| 440
Total 33| 100.0] 1000 6,930 100.0] 1000 33( 100.0| 1000 3,083( 100.0] 1000
By Loan Size and Revenues 51 Million or Less
S100,000 or Less 11 379 206 33 18 643 482 113
S100,001 - $250,000 21 103 401 108 3| 107 343 128
ok~ 6| 316 3.119| 837 7| 250 3231 739
Total 19] 100.0 3,726| 100.0 28| 1000 4256 100.0
Sowmrce: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
2010-2020 US. Census Bureau: American Commumnity Survey
Note:  Parcemtager may wot total 1000 percent due 1o rounding
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Aszzessment Area: Fayetteville-Lumberton-Pinehurst, NC
Bank And Aggregate Loans By Year
Geographic 1022 2023 Total
]:;?r:]le Bank Agg Bank Agg Bank Agg Bank Agg Bus i;;:sses
# #04 | 2% | 5(000) | 5% | 304 # #0% | #00 | S(000) | 500 | 3040
Low 3 3.6 23 897 129 6.2 2 33 23 341 106 41 26
Moderate 121 343 287 2261 324 262 11| 2849 27%¢ 1347 265 235 31
Middle 9| 237 433 1.437| 20.6| 4144 16| 421| 447 1434 282 496 438
Upper 11| 314| 250 2385 342 Ji.QI G 237 248 1,763 347 227 204
Unknovwn 0 0.0 0.0 0 0.0 S.EI 0 0.0 0 0 0.0 0.0 0
Tract-Unk 0 0.0 0.3 0 0.0 0 I 0 0.0 0.3 0 0.0 0.
Total 33| 100.0] 1000 6,980 100.0 IDD.D'I 38| 100.0| 100.0 3,085 100.0] 100.0 100.0
Somurce: 2023 FFIEC Cansus Data
2023 Duw & Bradstrest Data
2015-2020 US. Cemsus Bureau: American Commurmity Survey
Note:  Percemtages may not total 100.0 percent due to rounding
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Diistribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Favetteville-Lumberton-Pinehurst, NC

Naote: Percenmragses may wnot townl 1000 perecenr due ro rounding

Bank And Aggregate Loans By Year
Geographic 2022 2023 Owner Occupied
Income Level Bank Agg Bank Agg Bank Agg Bank Agg Units 2%
] g | 20w | $¢000) $os | e ] gog | 20w | S(000) | $0e § 0%
Home Purchaze Loans

Low o ol 03 o oo 02 1 5 o3 6 T.B 3]] iR

Moderate 3 114 20 422 177 K7 o 0D 241 o 0.0 1BE 321

Middle T 500 50 1405 87 4590 5 &5 48R DR 5632 458 443

Upper 4 BE 154 223 el 38 1 30 258 583 36 353 230

Tnknown ] HL] 0D ] HLH S]J ] L] .0 ] L] HLE 0

Tract-Unk o 0.0 0.0 o 0.0 0.0 0 0.0 0.0 o 00 0.0

Total H oo 0o 1 R2T 000 e B Dol e 1617 Dol Lk e

Refinance Loans

Low o 0.0 D1 o o0 0. o 0D 01 o 0.0 3]] O

Moderate 4 571 16 1248 B85 KT A0 125 200 313 B0 311

Middle 1 B3 517 ] 4.8 458 1 A0 50.7 1B 183 452 443

Upper 1 BE 296 ] 318 387 1 0.0 6.6 270 404 35.6 230

Tnknown ] HL] L] ] L dLE ] L] hLi ] ] L] il | 0D

Tract-Unk ] HL] L] ] HLH i LE ] L] hLi ] L] HLE

Total T oo L] = 000 e 5 Dl kil G&E kil X0 W0

Home Improvement Loans

Low o oo 05 o oo o4 o L] 10 ] L] 0o R

Moderate o o0 Eg o 00 B4 L] W6 L] BT 321

Middle 1 5.0 304 33 433 453 L] 4% L] 455 443

Upper 1 5000 183 44 568 347 L] 185 L] 188 130

Tnknown ] HL] L] HLH i LE L] hLi L] HLE 0

Tract-Unk o oo oo o o0 L L] hLi ] kil 0.0

Total 2 oo k] El 000 e o 0D L] o 0.0 X0 0

Multifamily Loans Mulki famir

Units

Low o o0 o0 o 00 0 o L] EN ] L] 0.6 28

Moderate 2 667 317 1360 BrT Bl & 0 354 5407 388 315 343

M iddle ] oo 314 ] o0 bl 2 50 1812 4350 404 173 55.7

Upper 1 353 Lo 330 ns3 Ee o L] jr k] ] kil 4008 72

Unknown o oo o o oo 0. L] HLi] ] L] 0.0 0.

Tract-Unk o 00 ] o 0.0 0 0 0.0 (KL o 0.0 0.0

Total 3 0o 00 21.600 oo 000 B j ki 000 0757 j ki 000 000

Total Home Mortgage Loans Dwne_ri;r{{upiad

Units

Low o ol 03 o oD 3]J 1 4B 03 6 1 o4 0L

Moderate 4 M8 B 4107 3 52 B 3E1 135 6615 5007 Bs 311

Middle g 348 505 1330 3 472 g 412 480 5447 418 445 443

Upper B 308 183 1325 35 367 3 K3 271 B33 5.5 35.6 230

Tnknown ] HLH] L] ] HLH FLE ] L] hLi ] ] L] 0.0 0l

Tract-Unk ] HL] L] ] HLH o ] L] hLi ] L] HLE

Total 6 oo 00D T.562 000 ik 1 Dol L] 15,042 Dol L] e

Somwrce: 2023 FFIEC Cersus Dara

201 g-2020 U5 Census Brrean: Americarn Comraumity Survey

UB made one community development loan for $185,000, two donations totaling $34,000, and
participated in five qualified service activities during the evaluation period.
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE GOLDSBORO, NC
ASSESSMENT AREA

This assessment arca includes Wayne County. The bank operates one branch and one ATM in the
assessment area. The bank did not open or close any locations in the assessment area during the
evaluation period.

2023 Goldshoro, NCMSA AA Demographic s

_ ) - . T
Ircome Categorics Tract Distribution i = T T ::E‘:f?mpdlfalﬁi rml;:_ll;mj*
# %% # %% # % # %
Low 2 6.7 1574 4.5 504 38.4 7478 233
Moderate 7 233 35360 173 1.643 29.6 5,505 17.1
Alddle 15 5000 15963 528 1,397 11.2 6,317 19.7
Upper 5 16.7 7528 234 385 5.1 12 836 399
Tnknown 1 3.3 511 1.6 202 571 0 0.0
Total AA 30 100k 0 32,136 1000 4,821 15.0 32,136 1000
R Houszing Type by T ract
TUnits by Owmner-occupied Rental Vacant
Tract # U% by tract | % by it & U6 by umit # % by xmit
Low 3,252 027 3.1 285 1,836 56.5 435 15.0
Moderate 10,452 5,163 17.0 494 3,304 35.4 1485 14.2
Middle 27.578 15,846 52.3 575 B.350 31.1 3,142 11.4
Upper 12 072 8111 26.8 672 2097 4.8 o654 3.0
Tnknown 1,153 260 0.5 233 655 56.8 220 19.G
Total AA 54,507 30,316 1000 55.6 17,882 318 6,309 116

Businesses by Tract & Revenue Size

T otal Busineszes by Tract

Less T han or= %1 Million Over 51 Million Revemue Mot Reported
# % # % # Y # t

Low 373 .4 331 9.0 37 13.7 5 5.4
Moderate 330 221 768 210 101 374 11 20.8
Middle 1.919 48.2 1,786 45.8 1046 38.3 27 50.9
Upper Ta3 191 728 oG 26 0.6 o 7.0
Tnknovwn 50 L3 40 1.3 { 0.0 1 Lo
Total AA 3,985 10400 3,662 10000 IT0 1040 53 10400
Parcentage of Total Businesses: 919 6.5 13

Farm= by Tract & Revenue Size

Total Farmz by Tract

Leszs T han or = 51 Million Ower 51 Million Revemnue Not Reported
# % # % # Y # t

Low 4 22 4 2.3 0 0.0 a 0.0
Moderate 37 20.0 35 201 2 20.0 a o0
Middle o5 535 S0 51.7 3 B30.0 1 1000
Upper 44 238 44 253 0 0.0 a 0.0
Tnknown 1 0.5 1 0.6 0 0.0 a 0.0
Total AA 185 10400 1™ 100.0 10 1040 1 10400
Percentage of Total Farms: a1 5.—1" 0.5

Sewrce: 20213 FFIEC Census Dara

2023 Dnm & Bmdsreer Dara
I016-2020 U5 Censis Burea: Amercan Con
N Perentages may nor ol 100 0 perecentdue to
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Goldshoro, NC MSA
Bank And Aggregate Loans By Year

Borrower 2022 I 2023 Families by
Income Level Bank Apm Bank Ags I Bank Ags Bank Age |Family mcome %%

Rl =11

8 # g £ g 3{|]|]|]} % g g # | £ g E 1Y 3{|]|]|]} g % g

5
=3
=
=

1
L=}
(=3
=
=
=
=)
(=3
=
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©
=
=3
=
o
(==}
| =)
i
"

Low 0

Moderate 2
Middle 1

(¥}
[N}
L
(=)
1
1=
(=)
=
Lix
=
(=]
[
i
Lis
3
=]
=]
(=

L
=
=
[=]
(=]
(=
L
[F]
[ré]
1

]
3
£
.
L)
L
(=]
[=]
£
g
=
=1
(Y]
[¥T}
[¥¥}
[
=
i
i
[¥T}
[re)
L
3
h
i
Ln

L=
(=4
I
[}
1=
(¥R}
o
)
“n
)
L=
=
i
N

—
[FF]
iy
[FE]
=
[FF]
=1}
3
(=
b
=]
[}
[
=
—

Upper 0

= | =

Unknown 0 oD B0 0 oo EI 333 236 I8 26.6 253 0.0
Total 3 000 X00 552 B0 E::I 3 00| Do 570 00| X00 000
Refinance Loans
Low 0 L] 42 0 oo 240 0 o0 6.1 0 0.0 35 233
Moderate 0 oD B3 0 oo 23 + 0.0 B3 0 0.0 s 1
Middle 0 oD 20.7 0 oo B2 + 0.0 2453 0 0.0 2412 B7
Upper 0 o0 449 0 1] 512 0 0.0 358 0 0.0 387 309
Unknown 0 ] 52 0 oo 11 0 0.0 7.l 0 0.0 212 0.0
Total 0 00|  X0O0 0 00| M ] 00| B0 0 00|  X00 0.0
Home Improvement Loans
Low 0 oD 40 0 I 16 b 0.0 22 0 0.0 10 233
Moderate 0 1] B2 0 1] B3 0 0.0 52 0 0.0 03 1
Middle 0 ] 203 0 ] 5.7 0 o0 254 0 0.0 276 B7
Upper 1 B 49 57 B0 T30 f B0 511 B 000 543 309
Unknown 0 oD 20 0 I 1 b 0.0 R 0 0.0 8.6 0.0

[
=]
=
1=
1=
(s
=3
=
=]
L]
[ =]
=
&5
1=

Total 1 e 0.0 57 oo E::I I

=
=
=]

Total Home Mortgage Loans

Low 1 100 16 35 54 ll 0 oo 43 o o0 :]] 133
Moderate 2 400 ns3 342 531 BT 1 BT s 153 201 Bo 171
Middle 1 200 144 110 316 225 1 BT 42 15 33 138 BT
Upper 1 100 439 57 Bg 4808 3 5000 327 404 531 37y L
Unknown 0 o0 Bo o o0 B 1 BT 206 178 134 FELY 0.0
Total 5 00 000 544 LT Eﬂﬂl ] 000 LT TED 00 T e
Sowrce: 2023 FFIEC Cenzus Data
2015-2020 US. Cersus Burean: American Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding

Multifamily loans are not included in the bovrower distribution analysis

289



United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Goldshoro, NC MSA
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“:mn:“e
# #00 | #%0 [ S(000) | 5% | 5% & #%% | #% | 3(000) [ 5% | 5%
By Revenue
51 Million or Less Il 600] 368 348 493 3875 00 364 86| 223 413 419
Over 51 Million 200 40( 1938 0 0.0 0 0.0 6.8
Revenue Unknown 200 218 309 300 3000 T 3
Total 3 100.0 06| 100.0 2| 100.0 386( 100.0 0.0
By Loan Size
S100,000 or Less 2001 926 30 71| 398 0l 9290 86| 223 387
5100,001 - $250,000 40 800)] 47 636 929 222 0 0o 10 of 00 13
Srien oSt o| oo| 26 o| oo] 381 500 32| 300] 777 438
Total 3 100.0] 1000 706 100.0] 1000 2{ 100.0| 100.0 386) 100.0| 100.0
By Loan Size and Revenues 31 Million or Less
S100,000 or Less 333 o[ 144 1000 36| 1000
5100,001 - 5250,000 2 667 208 836 0 0.0 0 0.0
R o| 00 o| o0 o| 00 o| 00
Total 3 100.0 348 100.0 1{ 100.0 86 100.0
Sowrce: 2023 FFIEC Cenzus Data
2023 Dun & Bradstrest Data
2006-2020 US. Censur Bursan: American Community Swurvey
Note:  Parcemtages may not tortal 100 0 percent due to rounding
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Goldsboro, NC MSA
Bank And Aggregate Loans By Year
Geographic 2022 20723 Total
]:cn mle Bank Agg Bank Agg Bank Agg Bank Agg Bus ';:;5 €S
EVE
# #% | #%9 | 3(000) | 8% | 500 & #0g | #% | S(000) | 5% | %0
Low 0 0.0 1.6 0 0.0 0.4 50.0 1.3 3000 717 102 04
Moderate 2| 400] 230 288 408 291 0 00 2286 0 0.0 312 221
Middle 3| 600 430 418 302( 449 1] 500) 434 86| 223 432 482
Upper 0 00 229 0 00| 1335 0 00 234 0 00| 133 19.1
Unknown 0 0.0 0.8 0 0.0 0. 0 0.0 0.9 0 0.0 0 3
Tract-Unk 0 0.0 0.7 0 0.0 0.1 0 0.0 0.2 0 0.0 0.0
Total 3| 100.0] 1000 TG 100.0{ 10:0.04 2| 1000 100.0 386| 100.0] 100.0 0.0
Sowrce: 2023 FFIEC Census Data
2023 Dur & Bradstrest Data
200 0-2020 ULS. Census Burean: American Communiny Swurvey
Note:  Percemtages may not total 1000 percent due to rounding,
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Goldsboro, NC MSA
Eank And Aggregate Loans By Year
Geographic 022 2023 Owner Occuopied
Income Level Bank Agp Bank Agp Bank Aggm Bank Agm Units ¥
= 2og | =08 | Sq000) | S0 | ses = 2oy | 2o0s | Se000) | So0n | Ses
Home Purchase Loans
Low o ool o o 27 o L] 5.4 o HLH] 38 31
Moderate ool ns o o o8 1] B2 ITE 6.6 ns g
Middle 2 GE.T 304 382 TLD 483 1 333 4E9 153 138 453 523
Upper 1 333 333 50 X0 387 1 333 304 332 50.6 358 268
Tnknown o ol 0.8 o0 05 ] DD e o 0.0 Hi og
Tract-Unlk o L] 0.0 o oo 0.0 o L] 0 o P Ol
Total 3 oo 000 552 oo K0 3 L 00 &7 L o EELE 00D
Refinance Loans
Low ] oD 33 ] 0.0 13 ] DD 35 O 0.0 3]] 31
Moderate oo n2 o0 ne DD & o oD ns I
Middle o0 424 o0 453 DD 520 oD AN | 523
Upper o0 361 o0 327 DD 185 oD 327 268
Tnkonown oD 10 0.0 0.7 DD 11 0.0 o g
Tract-Unk ool HILH] o HLH L] oo o HLH] Oudy
Total o oo L o o0 K0 o DD k] o oD EELE 00D
Home Improvement Loans
Low o ol 43 o 0.0 34 o DD 56 o 0.0 5]] 31
Moderate 1 0o 153 5 oo B.5 o L] TE o HLH] 03 g
Middle o ool 445 o o 3z o L] 488 o HLH] 453 523
Upper L 347 o0 415 1 DD 389 15 L 3B3 268
Toknown ol 10 0.0 0.5 o DD oD o 0.0 0.0 o
Tract-Unk o ol o0 o 0.0 0.0 o DD oD o 0.0 0.0
Total 1 000 T 57 W00 LT 1] D T 5 D e W=
Multifamily Loans Mn]_.ti.—fnmil.}'
Units U
Low o ol o0 o o0 0.0 ] DD 333 o 0.0 EN. 7
Moderate ool 500 o 370 L] 55T HLH] o854 174
M iddle L] 200 oo 381 L] (ELH] o P Ol 403
Upper ol 200 0.0 249 DD oD 0.0 0.0 IS
Toknown ol o0 0.0 0.0 DD oD 0.0 0.0 3
Tract-Unk L o0 0.0 0.0 ] L] oD O 0.0 0.0
Total o o0 000 o o0 K0 o DD k] o oD o EELE 00D
Total Home Morigage Loans Dwne_ri;l{{npied
Units &
Low ] oD 3.6 ] 0.0 25 ] DD 50 O 0.0 35 31
Moderate 1 00 n= 57 Bg o 1] i 54 ITE 134 B2 g
Middle 3 k] 427 863 4735 3 427 128 300 458 523
Upper 1 200 B0 48 3B5 311 334 4586 e 268
Tnknown o L 29 00 0.6 ] oE o 0.0 0.7 0.9
Tract-Unk o ool HILH] o o HLH L] oo o HLH] Oudy
5 0o LT 544 oo LT & j L L] Toh j T LR W=
erzrs Deger
Census Brreau: American Commurity Survey
Note: Pearcenragss may wot totl 1000 percent duse ro rounding.

The bank made no community development loans, one donation for $10,000, and participated in four
qualified service activities during the evaluation period.
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United Bank
Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE HICKORY-LENOIR-

MORGANTOWN, NC ASSESSMENT AREA

This assessment arca includes Catawba County. The bank operates one branch with an ATM in the
assessment area. The bank did not open or close any locations in the assessment area during the

evaluation period.

2023 Hickory-Lenoir-Mo rganton, NC A A Demographics
Families = Pov exty Level Families by Family
Income Categories Tract Distribution Families by Tract Income P — 1;" Teact Inm;:ue -
s e e e £ oy -
Low 0 0.0 0 00 0 0.0 5,921
Moderate 5 147 5249 122 B85 16.5 78581
Middle 17 50,00 22,059 514 2,305 10.4 S0Ed
Upper 12 353 15,590 363 877 4.3 19052
Unknowmn o 0.0 o o0 0 D o
Total A& 34 100.0f 42 508 1000 3,547 42 393
Housing Housing Typeby Tract
Units by O er-oooupied Rental WVacant
Tract s % by tract s % by unit s
Low 0 0 0 0
Moderate 9155 5041 11.3 55 3,15 o950
Middle 36,582 22,111 4.6 a0 4 10,550 3611 9.9
Uppex 23771 17,456 3.1 734 4,316 1,955 54
Unknown 0 0 0.0 00 0 0 0.0
Total A& 69,509 44 608 1000/ 642 18,332 6,569 9.5
Businesses by Trad & FRevemnne Size
Total Busimesses by Tract
: Less Than or =51 Million Ov er 51 Milkon Fevenue Not Reported
& o & %o & o &
Low 0 00 0 0.0 0 0.0 0 00
Moderate 1,189 17.6 o7S 163 196 7 14 189
Middle 3019 44 2712 451 283 £.9 2 324
Upper 2,543 37.7 2326 387 151 74 36 488
TUnknown 0 00! 0.0 0 0.0 0 00
Total A 6,751 100, 6,017 100.0 660 JEIJ‘.U'I T4 10000
Percentage of Total Businesses 89.1 9.5 11
Farms by Tract & Revenue Size
Total F arms by Tract
° Less Than or =51 Million Orr e 51 Million Revenue Not Reported
= o = g s g =
Laosw o 0.0 o o0 0 0.0 O oo
Moderate 19 209 19 2158 0 0.0 0 0.0
MMid dle 37 40,7 36 414 1 25.0 0 00
Upper 35 385 32 368 3 75.0 [ oo
Unknown 0 0.0 0 00 0 0.1 0 0.0
Total A o1 100.01 87 1000 4 o oo
Percentage of Total l:arnls:l 95.6 oo
Sounce
INege:
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United Bank
Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Assessment Area: Hickory-Lenocir-Morganton, NC

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level

Bank And Aggregate Loans By Year

2022 I

2023

Borrower Families by
Income Level Bank Age Bank Ags I Bank Ags Bank Age |Family mcome %%
sve | 2o [s000) | soe [ soe | = [ see | 200 | sq000) [ s0s | s0s
Home Purchaze Loans
Low 0 o0 45 0 o0 10 ] oo 17 0 o0 13 11
Moderate 2 112 EZ 371 ¥ n3 . 400 K1 145 261 e B4
Middle 1 2.1 115 Bs n7 7 0 oo 09 0 o0 BE 111
Upper 2 22 303 470 181 532 2 400 437 452 501 344 444
Unknown & 545 L6 534 3Te K.iy 1 00 BE FFE} 138 BT 0.0
Total n o0 0.0 1871 0D E::I 5 L EILE 237 00 0.0 e
Refinance Loans
Low 0 oo e 0 oo 4' 0 oo T2 0 oo 3o 1
Moderate 1 s 103 53 B4 143' 1 BT 204 206D 159 KHE B4
Middle 2 150 131 Y3 6.7 EEI 1 X7 5 JER E4 111
Upper 3 375 3B4 T34 418 i:l ’ 382 348 183 458 444
Unknown 2 150 03 TES 433 ol 2 04 473 402 5.3 0.0
Total 8 00| 10O 134| woo| oo 5| ®voo| DOO 17l »oo| Boo 00.0
Home Improvement Loans
Low 0 o0 5.0 0 o0 lil ) oo 5.0 0 o0 40 11
Moderate 0 o 7.0 0 oQ ;EI 0 0.0 JER 0 L] g B4
Middle 0 oo T4 0 oo EI 0 1] 202 0 oo HE 111
Upper 1 0D B2 33 000 'l'l ) 66T 574 508D B33 678 444
Unknown 0 o0 18 0 o0 1:'I 1 333 14 D 87 28 0.0
Total 1 00 000 33 000 E::I 3 L] 000 GO0 00 00 000
Total Home Mortgage Loans
Low 0 o0 5.7 o o0 l'I 0 oo 44 o o0 20 11
Moderate 3 K3 BT 524 Ha L'I 4 150 54 471 .6 22 B4
Middle 3 K3 114 i g i) _I 1 63 111 B0 5.6 7.0 211
Upper T 333 411 ) 369 53 EI T 43 E 451 1415 427 540 444
Unknown B 3E1 i1 14K Ei] EI 4 150 Ho TSR 180 ITe 0.0
Total 11 0D 000 3583 LT EEGI '3 000 LT 1B45 00 L e
Seurce: 2023 FEIEC Census Dafa
2006-2020 L1.5. C Burean: Amenican Commuonty Survey
MNote:  Percenfages may not fofal 100.0 percent due to rounding.
5 wily loans are not nchided e fhe borrower distnbubion analyss.
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United Bank CRA Public Evaluation

Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Hickory-Lenoir-Morganton, NC

Bank And Aggregate Loans By Year
2022 2023 Total
Businezsas
Bank Agg Bank Agg Banlk Agg Bank Agg o
& 2% | 2% | S0000) | %% | %% ¥ 2% | 2% | S0000) | %% | %%
By Revenue
£1 Million or Less 26| 684 HMe 4940| 581 35 16| 571| 559 2753 413 325 891
Over 51 Million g 37 2697 317 91 321 Led7| 247 9.5
Revenne Unknown 3 79 869 102 3| 107 2271 340 11
Total 38| 100.0 8,506 100.0 23| 100.0 6,671 1000 0.0
By Loan Size
£100,000 or Less 19 300 899 715 84 278 141 500 %9 810 121 288
S100,001 = 250,000 & 158 46 1129 133] 135 3l 17 % 40 864 130| 140
£250,001 - 51 Million 13 342 5.5 6,662 783 567 9 321 5.1 4997 749) 572
Total 35| 100.0| 1000 §,506| 100.00 1000 251 100.0| 100.0 6,671 100.0| 100.0
By Loan Size and Revemues %1 Million or Less
£100,000 or Less 13| 577 00 121 101 625 A7h 209
£100,001 - $250,000 4l 154 782 158 i 188 02 219
£250,001 - 51 Million 7l 265 3,558 720 3| 188 1576| 572
Total 26| 100.0 4940 100.0 le| 100.0 753 100.0
Source: 2023 FEIEC Census Data
2023 Dun & Bradsireet Dafa
2016-2020 LL5. Coesies Bureaw: American Commnonfy Surrey
MNofe:  Percemfages may nof fofal 100.0 percent due fo rounding.
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Hickory-Lenoir-Morganton, NC
) Bank And Aggregate Loans By Year
G;ngrﬁp]uc 2022 2023 'Jfotal
I:mnle Banlk Age Banlk Age Banlk Age Banlk Aga Businesses
eve o
¥ 2% 20n | S0000) | $% £04 # %% 90 | S000) | $% £04g ’
Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 g 0.0 0.0 0.0
Moderate 7| 184] 1led 1,365 16.0| 263 4 143| 155 576 86| 208 176
Middle 18| 474| 436 3904 459 435 10 357 434 1,740 26.1| 405 447
Upper 13 342 389 3,237 381 300 14 50.0( 400 4,355 53| 382 377
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 g 0.0 0.0 0.0
Tract-Unk 0 0.0 1 0 0.0 0.2 0 0.0 11 g 0.0 0.2
Total 38 100.0| 100.0 §,506( 100.0| 100.04 28| 1000 1000 6,671 100.0( 100.0 100.0
Sowrce: 2023 FFIEC Census Data
2023 Dhun & Bradsireet Data
2016-2020 LL5. Ceaesus Bureanu: Amencan Commnonty Survey
Node: Percenta ges may not fofal 1000 peroanf due fo rounding.
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Hickory-Lencir-Morganton, NC
Bank And Agegre gate Loans By Year
Geographic 1022 2023 Owner ccupied
Income Level Bank Agg Bank Agg Bank Agg Bank Agg Unitz %9
& g0 | 200 | Sq000) | s0e | s0e & gop | =208 [ Sq000p | s0e | S0
Home Purchase Loans
Low o oo o0 o o 0D o D0 Ol o D0 Ol 0.0
Moderate o L] 2 o L] B7 2 400 4 542 578 TE ns3
Middle T 8.6 443 1128 675 380 3 &0 450 3583 4212 417 4008
TUppeT 4 354 543 325 o L] 5 o ] S04 381
TUnknown o oo o o 0D D0 O L Ol 0.0
Tract-Unlk o o o o 0D ] L] ] 0 O
Total il 0o L671 oo K 0 5 j L 237 j L Lk W=
FRefinance Loans
Low o oo o0 o0 0D o D0 o O D0 Oy 0.0
Moderate o oo 04 o o 77 o D0 Eg o D0 7T ns
M iddle 3 375 497 541 353 417 4 667 427 TG 308 417 408
Upper 5 s 404 1173 M7 5005 2 333 4214 475 402 S5 321
Tnknown o I O o 0.0 0.0 o DD oD o DD 0.0 0.0
Tract-Unk o o ] o o 0.0 o 0.0 o o 00 O
Total 2 0o 000 L2 oo K 0 & j L L] 1121 j L Lk W=
Home Improvement Loans
Low o ol HEH] o o 0D o D0 oD o D0 Ol 0.0
Moderate L 72 00 49 1 333 TE 0 BT 34 ns
M iddle o o 455 o o 388 o L] 4855 o L] 4114 488
UppeT 1 000 473 33 W0 2 667 458 500 B33 535 321
Tnknown o ol o o o 0D D0 0. o D0 Ol 0.0
Tract-Unk o L o 00 0.0 o DD k] ] DD 0.0
Total 1 000 WD 33 W00 K 0 3 j ] L] b ] j ] LE T W=
Multifamily Loans Mn%ti.-fumﬂ:.'
- Unijts e
Low o oo oD o o 0D o D0 oD o D0 Ol 0.0
Moderate o o 312 o o 02 L] o 10
M iddle 4 000 742 L5456 W0 B&4 L] 557 i BES
TUppeT o o 226 o o 54 L] 200 ] 6
TUnknown o oo oD o 0D D0 0. L Ol 0.0
Tract-Unlk o o o o o 0D ] L] 0. ] L] O
Total 4 0o 000 L8648 oo K 0 o L] L] o L] Lk W=
Total Home Mortzaze Loans Dwne_ri;l'{{upied
Units 9
Low o L] HLH] o o0 0.0 ] L] oD ] L] HLE 0.0
Moderate o o BT o T2 3 128 02 542 126 T4 ns
Middle ) S0 465 348D 666 443 g 500 6.7 e 398 427 42.8
Upper B 400 418 1745 334 424 5 313 4312 1075 37E 429 321
Tnknown o L] HLH] o o0 0.0 ] L] oD ] L] HLE 0.0
Tract-Unk o o HILH] o o 0.0 o L] oD o L] O
Total 0o 0 3128 Koo T ] D L] 21845 j L B W=D
2 G w Swroey
Note: Percenfagesmay nof fofal 100.0 percod due fo rounding.

During the evaluation period, UB made no community development loans, made four donations
totaling $11,000, and participated in two community development service activities.
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United Bank
Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE NEW BERN-MOREHEAD

CITY, NC ASSESSMENT AREA

This assessment arca includes Carteret County and Craven County. The bank operates three branches
with ATMs in the assessment area. The bank did not open or close any locations in the assessment area
during the evaluation period.

202 3 New Bern-Moor ehead City, NC AA Demographics
_— . e - -
Ircomme Categorics Tract Distribution F amilies by Tract Income :‘:::‘:f?ampdlfaii rm’;:_:‘nl;m
# % # % # % # %
Low a 0.0 Q 0.0 0 0.0 7,959 T3
Moderate 8 13.6 6071 151 07 14.5 T.585 16.4
Middle 23 39.0 18,619 403 2,049 11.04 B.987 19.5
Upper 23 39.0 20,763 430 S01 4.3 21,600 46.8
Tnknown 5 35 718 1.6 236 329 a 0.0
Total AA 55 1000 46,171 1000 4,093 B9 46,171 10000
e Houszing Type by T ract
Thwit= by Owmer-ocoupied Fental Vacant
= # % by tract %% by umit # % by umit # %% by umit
Low a a 0.0 0.0 0 0.0 Q 0.0
Moderate 11,919 5,216 10.8 438 3,009 420 1.654 142
Middle 35,833 18,393 38.2 513 10,795 30.1 6,645 185
TUpper 48 444 24,166 502 4559 6,255 129 18,023 372
TUnknovwn 1,836 408 0.8 22 820 44,7 G608 331
Total AA 98,032 48,183 100.0 2 11,879 3.3 26,970 27.5
Bussineszes by Tract & Revenue Size
Total Buzsineszes by Tract
Lezs T ham or= 51 Million Ower 51 Million Revernue Not Reportad
# % # e # e # L]
Low a 0.0 Q 0.0 0 0.0 Q 0.0
Moderate 990 12.8 503 127 T2 15.4 13 13.0
Middle 3.381 438 3121 437 211 452 449 49.0
TUpper 3.245 421 3027 423 181 38.8 37 37.0
Tnknown oo 13 o5 1.3 3 0.6 1 1.0
Total AA T. 715 1000 7148 1000 467 100.0 100 1000
Percentage of Total Businesses: 9.7 6.1 L3
Farmuz by Tract & Revenue Sire
Total Farmz by Tract
Lezs T ham or= 51 Million Ower 51 Million Revernue Not Reportad
# % # % # % # %
Low a 0.0 Q 0.0 0 0.0 Q 0.0
Moderate 45 275 43 274 2 222 1 1000
Middle ot 323 52 331 2 222 a 0.0
TUpper 65 389 &0 382 5 55.6 a a0
Tnknown 2 12 2 1.3 0 00 a 0.0
Total AA 167 1000 157 1000 9 100.0 1 1000
Percentase of T otal Farms: 24,0 5.4 0.6
Sowrce: 2023 FFIEC Census Data
2023 Dun & Bmdsireer Data
2006-. 0 U5 Census Bureais dmerican Con
N Perentages may nor ol 100 0 pereenrdue to
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ptember 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: New Bern-Moorehead City, NC
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Bank Age Bank Age I Bank Ags Bank Age |Family mcome %%
& sve | 2o [ s000) | soe [ soe | = | see | 200 [ sq000) [ 50 | s0e
Home Purchaze Loans
Low 0 o0 30 0 o0 13' ] oo 11 0 o0 o8 "3
Moderate 1 43 ns 5 15 :'EI 5 137 n1 T8 Ko 58 54
Middle 2 BT E4 447 48 K3 3 L& BT 581 11 JER: 0.5
Upper 1 TE3 5007 7554 Bl3 615 0 435 488 3,086 3l 583 458
Unknown 2 BT 5.3 1095 ne 5.5 4 112 B4 TRO KB 1032 0.0
Total 13 00 0.0 23271 KD L LILE X3 L EILE 5225 00 0.0 e
Refinance Loans
Low 1 K3 38 50 6.0 2'I 1 BT 43 35 48 1z In3
Moderate 0 o0 Hi 0 o0 ;:'I ] oo K3 0 o0 o7 54
Middle 2 186 217 Ed 119 1:4' 1 BT 205 &5 50 B3 B3
Upper 4 571 450 381 711 5'3' 3 5000 483 1067 16 5489 458
Unknown 0 o0 us 0 oD 14' 1 7 K1 0D 17 B2 0.0
Total T 0.0 0.0 B3l X0 E::I i 000 LEIEE 1291 X0 X0 LEIEE
Home Improvement Loans
Low 1 0o 23 &0 6.8 13' ) oo EE 0 o0 17 173
Moderate 1 ] 14 T5 BS5 _l 0 0.0 04 0 L] 5.0 B4
Middle 1 0o 171 &0 6.8 02 1 5 "4 50 B n7 05
Upper T TOD 652 GE3 TTR TIS5 T 75 4.1 530 214 T5.7 458
Unknown 0 o0 41 0 o0 410 ) oo b 0 o0 g 0.0
Total n 00 000 B78 000 X0e B L] 000 580 00 00 000
Total Home Mortgage Loans
Low 2 43 37 o L 1:'I 1 15 18 38 08 1]] 173
Moderate 3 64 i1 70 13 '4I & ] n7 il 11 24 54
Middle 5 ] BT o7 59 14" 5 5 Eg 626 23 JER: E3
Upper 34 T3 511 2373 Ell :'13" 13 575 50.7 45084 WLy 508 458
Unknown 3 64 54 15 oE E:I 5 5 5.8 BRD ne EZ 0.0
Total 47 00 000 1LELS LT EEGI 40 000 LT 7445 00 L e
Sowrce: 2023 FFIEC Cenzus Data
2015-2020 US. Cersus Burean: American Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Multifamily loans are not included in the bovrower distribution analysis
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Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Eevenue Size of Businesses
Asszessment Area: New Bern-Moorehead City, NC
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“:"nniene
# #0049 | #%0 | S(000) | 520 | $%0 # #0049 | #00 | S(000) | 5% | 500
By Revenue
51 Million or Leas 221 611 621 3,280 36.0| 433 17| 739 636 3,857 633] 436 027
Over 51 Million ol 250 1,789 120 2 87 225 38 6.1
Revenue Unknown il 139 2355 23.04 4] 174 1,829 309 3
Total 36| 100.0 0424 100.0 23| 100.0 5011 100.0 00.0
By Loan Size
510:0,000 or Le=z= 16| 444 9335 417 44| 3946 11| 478 928 413 701 382
5100,001 - $250,000 2 5.6 3.1 124 24| 142 3 217 37 826| 140| 167
¥
o 18| soo| 34| 8778 e31| 462 7| 304| 34| a6m| 790 452
illinm
Total 36| 100.0] 1000 0424 100.0] 1000 23| 100.0( 10:0.0 5011 100.0] 1000
By Loan Size and Revenues 51 Million or Less
5100,000 or Less 10| 455 133 24 ol 324 316 32
S100,001 - $250,000 435 109 21 41 2335 626| 162
¥
325,001 -31 1| s00 5018 950 4| 235 2915| 756
Al linm
Total 221 100.0 5,280 1000 17] 100.0 3.857( 100.0
Somwrce: 2023 FFIEC Cersus Data
2023 Dun & Bradsmeer Data
200¢-2020 ULS. Cerncus Burean: American Community Survey
Note: Parcentages may wot total 1000 percent dus to rounding
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Aszssessment Area: New Bern-Moorehead City, NC
Bank And Aggregate Loans By Year
Geographic 2022 20723 Total
];‘:':]IE Bank Agg Bank Agg Bank Agg Bank Agg Busu.;:sses
# #00 | & S(000) | S0 | S0 # w0 | #% [ S{000) | $20 | S0
Low 0 0.0 0.0 0 0.0 0.0 0 (0.0 0.0 0 0.0 0 (0.0
Moderate 7] 194 116 1965 209 107 2 8.7 109 865 146| 102 12 8
Middle 17] 472 413 3.830) 4006 4435 11| 478 410 2707 458] 458 438
Upper 12] 333 438 3,629) 385 —ZI 10| 435 47.0 2339 306 437 421
Unknown 0 0.0 0.6 L 0.0 S.ZI L 0.0 0.7 ] 0.0 0.2 3
Tract-Unk 0 0.0 0.7 L 0.0 3.'.' L 0.0 0.4 ] 0.0 0.1
Total 36| 100.0] 100.0 2.424( 100.0] 100.0f 23| 100.0] 100.0 5.911) 100.0] 100.0 100.0
Sorurce: 2023 FFIEC Cersus Data
2023 Dun d Bradsireet Dara
201 6-2020 ULS. Cernsur Bursarn: Americarn Commremitye Survey
Note: Parcertages may not total 1000 percent dus to rounding.
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Fairfax, Virginia September 8, 2025

Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: New Bern-Moorehead City, NC
Eank And Aggregate Loans By Year
Geographic 2022 2023 Owner Oc cupied
Income Level Bank Ags Bank Ags Bank Ags Bank Age Units e
= 2og | =08 | Sq000) | S0 | ses = 2oy | 2o0s | Se000) | So0n | Ses
Home Purchaze Loans
Low o HL] 0.0 o o0 O ] L] 0.0 ] kil 0.0 0D
Moderate o oD B.O o 0.0 3B 3 156 24 450 BE 5B ok
Middle @ 321 3,102 EE R 3312 4] 2437 486.8 345
Upper H 808 51559 665 @ 40D 445 594
TUnknown o ool o7 o o Y o L] o HLH] 03 OB
Tract-Unlk o L] 0.0 o oo 0.0 o L] O P Ol
Total 13 oo W0 2171 000 e 23 Dol M0 5,235 Dol K00 W0
Refinance Loans
Low o oD L] o 0.0 0. 0 L] hLi ] O (L] 0.0 0D
Moderate 1 B3 732 2D o8 48 o L] T o HLH] 53 g
Middle 1 B3 362 50 6.0 2 Bla 627 343
Upper 5 714 56.0 Tl B4 4 667 422 373 L HLE
TUnknown o L] o o oo 04 o L] OB o P 03 OB
Tract-Unk o o0 L] o o0 0. o L] o0 ] 0.0
Total T oo k] 251 oo X & ikl k] 1191 jEiki] 0.0 00
Home Improvement Loans
Low o HL] L] o o0 O ] L] hLi ] ] kil 0.0 0D
Moderate o HL] 4.3 o o0 32 1 5 6.6 50 56 4.E ik
Middle 3 300 pEy 175 313 280 3 375 315 bl 318 182 382
Upper 7 L] 544 503 687 673 4 5000 615 340 58.6 65.6 502
TUnknown o o0 22 o0 14 o L] o4 ] ] o4 0B
Tract-Unk o o0 L] o o0 0. o L] o0 ] 0.0
Total 14 oo k] 7R 000 X B k] k] 580 kil X0 0.
A ultifamily Lo ans Mn]_.ti.-famil.}'
- TUnits g
Low o ool HILH] o o HLH o L] oo o HLH] Oudy 00
Moderate o ool 21 o o 10 L] 250 o T | 04
M iddle 2 500 545 676 G o L] SO0 o 428 3490
Upper 2 00 364 1245 34 314 1 ikl 150 ] jEiki] 13 533
TUnknown o o0 L] o o0 0. o L] o0 ] 0.0 13
Tract-Unk o o0 o0 o o0 0.0 o 0.0 0.0 o 0
Total 4 oo L] 3,837 000 e 1 Dol WD 20 Dol K00 W0
Total Home Mortzgaze Loans Dwni:rnii::{_: {Di?iﬁd
Low o L] o o oo 0.0 o L] (ELH] o P Ol 0.0
Moderate 2 39 T3 iELH] 0.8 53 4 0B TO 5K 6.8 59 g
Middle 0 32 370 6,723 450 334 15 E1 385 3486 463 344 382
Upper PLY 69 5490 2793 563 &0B 21 512 550 3.539 470 594 502
Unknown o o0 0B o o0 04 o 0.0 0.7 o 0.0 03 0B
Tract-Unk o HL] L] o o0 O ] L] hLi ] kil 0.0
Total 51 oo kil 15,646 000 kil 41 Dol WD T.535 Dol ) W0
Source: 2023 FFIEC Census Darer
201 g-2020 U5 Census Brurean: dAmericarn Commmumity Survey
Note: Percemtages may not total 100 0 percert dus fo rounding.

Within the assessment area, the bank made no community development loans, three donations totaling
$17,000, and participated in four qualified service activities.
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DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE ROCKY MOUNT-
WILSON-ROANOKE RAPIDS, NC ASSESSMENT AREA

This assessment area includes Edgecombe County, Nash County and Wilson County. The bank operates
three branches with ATMs in the assessment area. The bank did not open or close any locations in the
assessment area during the evaluation period.

2023 Roc kv Mount-Wilzon-Roanol e Rapids, NC AA Demographics
Families = Poverty Level F amnilies by F amoily
Escome Categories T ract Distribution Familiez by Tract Income as U nff'ami].iea;‘r Tract Im?mem
# L # L] # e # L
Low 3 4.7 1088 1.8 445 41.0 13,116 21.8
Moderate 13 203 11,763 19.6 2739 233 10,415 17.3
Middle 30 45,59 28383 472 3,851 13.6 11,682 19.5
Tpper 17 26.6 17,797 206 1171 6.6 24,874 414
Tnknown 1 1.6 1070 1.8 256 239 0 0.0
Total AA 64 100000 60,101 100.0 B.463 141 60,101 100.0
Housing Housing Type by T ract
TUnit= by Owmner-occupied Renial Vacant
o # % by tract | % by umit # % by umit # %% by umit
Low 3,323 479 0.9 14 4 1772 533 1,072 323
Moderate 22117 B.911 15.8 H#13 B.799 9.8 4407 19.9
Middle 40 580 26,659 47.3 53.8 16,324 329 6,607 13.3
Tpper 27,662 159,564 .7 T 5,930 214 2,168 7.8
Tnknown 1,345 731 13 306 o70 52.6 144 7.3
Total AA 104,537 56,344 100.0 53.9 33,795 313 14,398 138
Businesses by Tract & Revenue Size
Total Buzsineszzes by Tract
Lesz T han or= 51 Million Ower 51 Million FRevenue Mot Reported
# L # % # % # %
Low 285 3.5 259 3.5 24 3.9 2 1.9
Moderate 1,540 19.0 1395 18.8 129 21.0 16 15.1
Middle 3,678 453 3514 4.8 312 0.7 52 491
TUpper 2.527 31.1 2345 317 146 23.7 36 34.0
Tnknown o4 1.2 o0 1.2 4 0.7 0 0.0
Total AA B. 124 1000 TAD3 100.0 615 10400 1046 10:0.0
Percentage of Total Businesses: 011 T.ﬁ" L3
Farmsz by Tract & Revenue Size
Total Farms by Tract
Lezz T ham or= 51 Million Over 51 Million Revenue Not Reported
# L # L] # % # L
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 40 11.6 38 11.5 2 5.0 0 0.0
Middle 178 S14 166 517 12 43.0 0.0
Tpper 128 37.0 117 354 11 4.0 0.0
Tnknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 346 100000 311 100.0 15 1000 0 0o
Percentage of Total Farms: o928 7.2 0.0
Sowrce: 2023 FFIEC Census Dara
023 D & Bradsiresr Data
I01G-2020 U5 Censis Buregn: dmerican Comm
NowE Pementages may not ionl 100.0 percent due fo
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2023 FFIEC
2020 L

Percemtages may not fotal

Cerzus Deata
o

Cersus Brrean: American Community Swrvey
000 percent due to rounding.

Multifamily loans are not included in the bovrower distribution analysis

Fairfax, Virginia September 8, 2025
PERFORMANCE TEST DATA
Lending Test
Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Rocley Mount-Wilson-Roanoke Rapids, NC
Bank And Aggregate Loans By Year
Borrower I Families by
Icome Level Bank Ags I Bank Family ncome %%
# Hig £ I #
omeé Purchaze Loans

Low 0 od L 17 0 L 2]] 118
Moderate 0 00 L n3 1 o 3 3
Middle 2 B2 5.8 1213 1 ] 2 2.5
Upper & 545 6.7 473 4 o 4 414
Unknown 3 173 B3 K5 4 120 00
Total nf D O e U 000 000

Refinance Loans

Low 1 7.1 34 34' 0.0 42 118
Moderate 1 7.1 63 n3 0 L B 3
Middle 2 K3 4 215 0 HLH 216 B5
Upper 7 500 ] 483 0 0.0 344 414
Unknown 3 14 1 5.5 0 o0 0 0.0
Total Bl B0 B0 b 0.0 000 000

Home Improvement Lo

Low 0 o0 L EEI 333 5.0 118
Moderate 3 G600 175 561 E:I 333 353 G Ir3
Middle 1 200 50 2 E EI HLH i 211 05
Upper 1 0.0 155 337 i;'l 333 333 500 414
Unknown 0 o0 0 L "I L 0.0 6.2 0.0
Total 5 00 o E::I 3 X0 e

Total Home Mortgage Loans

Low 1 16 12 13 3 27 118
Moderate & LR o 7 3 HE 3
Middle 5 51 o3 216 1 1 215 2k
Upper 20 516 65.7 48.8 5 357 19 414
Unknown & R 15.B 58 4 1B.6 11 00
Total L T R | M oL 33" 000
Sowrce:
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Rocly Mount-Wilson-Roanoke Rapids, NC
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“:u;:“e
# | #9% | #9 | s(000) | 50 | s% | #9% | 296 | s(000) | 5% | 590
By Revenue
51 Million or Lezs 26.8] 338 2387 371 363 231 511 361 29511 473 320 a1
Over 51 Million 211 512 3045 473 201 444 3,280 326 1.6
Revenue Unknown ¢ 220 003 156 2 44 7 0.1 3
Total 41( 1000 6,435 100.0 43( 1000 6,238( 1000 (0.0
By Loan Size
S100,000 or Les=s 200 488 921 JA36) 17.7] 363 24| 333 918 256 201 334
£100,001 - $250,000 17) 415 46] 2873 446] 207 T 378 42 27451 440] 176
i ogE-3t al os| 32[ 2428 377 427 a[ s8] 40| 2237 339 290
Total 41 10001 1000 6,435 100.0] 1000 43| 100.0] 10:0.0 6,233( 100.0] 1000
Bv Loan Size and Revenues $1 Million or Less
S100,000 or Les=s il 273 a0 38 il 363 308 203
5100,001 - $250,000 3| 433 871 363 gl 391 1,753 3094
s uE-E 3| 273 1.426| 39.7 43 600 203
Total 11| 100.0 2387 100.0 23| 100.0 2951 100.0
Sowrce: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
2016-2020 US. Census Bureau: American Community Survey
Note:  Percemtages may wot total 100.0 percent due 1o rounding
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Roclky Mount-Wilson-Roanoke Rapids, NC
Bank And Aggregate Loans By Year
Geographic 1012 1023 Total
]:Wmle Bank Agg Bank Agg Bank Agg Bank Agg Bus:::sses
eve
# #% | #%0 | 3(000) | 5% | %% # #0% | #%0 | 3(000) | 5% | 5040
Low 2 49| 22 A301 1791 27 2 44 27 907 160| 49 33
Moderate 1 24| 159 33 0.3 16.0 3 6.7/ 17.1 639 102 137 19.0
Middle 23| 361 487 2501 403 470 201 644 446 3376 373 447 433
Upper 15| 366 334 2,630 413 32 5| 11] 244 344 1.02 164 344 311
Unknovwn 0 0.0 0g 0 0.0 0. EI 0 0.0 0.8 0 0.0 02 2
Tract-Unk 0 0.0 0.9 0 0.0 I 0 0.0 03 0 0.0 0.
Total 41| 100.0] 100.0 6,435 100.0 ll}l}.[)'l 45| 100.0) 100.0 6238| 100.0( 1000 10:0.0
Sowrce: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
200g-2020 UL Cersus Burean: Americarn Community Survey
Note: Parcentages may wot rotal 1000 percent dus to rounding
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Dvistribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Rocky Mount-Wilson-Roanoke Rapids, NC
Bank And Aggregate Loans By Year

Geographic 2022 2023 Owner Occupied

Income Level Bank Agg Bank Agg Bank Agg Bank Agg Units %
& g0y | =0 | S(000) | S | S0 & £y | = | S(000) | $%e | Soe
Home Purchaze Loans
Low o ol 0.8 o o0 05 ] DD o8 o 0.0 05 og
Moderate 3 173 B3 182 5B B3 1 L] M7 o 39 ns LB
M iddle 5 43 3 433 TE 417 403 T D 450 1487 TE3 431 473
Upper 3 73 382 T 415 443 2 200 374 260 HE 434 347
TUnknown o oo 14 o o0 12 o DD 11 o oD 02 13
Tract-Unk ] oD 0.0 ] 0.0 0.0 ] DD 0.0 0 O 0.0
Total il 000 00 1733 noo W00 w DD W00 LE45 L 000 WD
Refinance Loans
Low ] oD 0.8 ] 0.0 0.5 ] DD 11 0 0.0 g g
Moderate H3 K1 158 ne ns o 0D Bo o D Ko LB
Middle & 12 418 B2l 447 387 1 L 418 50 e 447 473
Upper & 419 414 B35 430 483 o L] 3512 o ] 400 347
Tnknown o L 10 o 0.0 10 DD 10 o O OB 13
Tract-Unk o oo oo o o0 0.0 o DD oD o ] 00
Total B oo 000 108 000 00 1 D00 k] 50 0.0 000 00D
Home Improvement Loans
Low o o0 17 o o0 10 o DD 11 o oD 0o
Moderate 1 200 00 43 22 el 1 333 BT 60 333 LB
M iddle 4 BOD 383 445 o0 B 387 2 667 407 jiH 547 473
Upper o L 4812 o o0 409 DD 470 o 0.0 535 347
Tnknown o L 0B 0.0 B DD o4 O 03 13
Tract-Unk o o L o0 00 o 0D oD o D 0.0
Total 5 o0 000 420 000 e 0 3 D00 L Il D0l 0 00D
Multifamily Lo ans Mnlfi-fam iy
Units
Low 1 BT 14 200 ke 0.5 o DD 4.0 o 0.0 o4 28
Moderate 3 500 488 1345 338 280 1 L 3240 1500 L 28 1472
M iddle 2 333 415 L1538 385 378 ] DD 520 o 0.0 B43 555
Upper o L 73 o 0.0 337 DD no o 34 n4
TUnknown o o L o0 00 0D oD 0.0 5.0
Tract-Unk o L o0 o o0 0.0 ] DD oD o 0.0
Total & o0 L] 1RE3 000 0D 1 L LT L300 L o EELE 00D
Total Home Mortgage Loans Dwni::i::{_: {;]_}iﬁd
Low 1 23 0B 200 214 0.5 ] L] og O 0.0 0.5 05
Moderate 0 2T 5.1 2 152 55 54 3 20 M4 LE&D 458 o LB
Middle 20 433 4218 308 430 ] 0 687 439 LE2T 438 433 473
Upper JE} ol 403 23032 172 438 2 JERE] 359 185 75 410 347
Unknown o o0 12 o o0 1] o 0.0 10 o 0D 0.7 13
Tract-Unk o oo o0 o o0 0.0 o L] oD o 0.0 0.0
Total 44 o0 000 B473 000 000 15 L LT 3,565 L oo 00D
Sowurce: 2023 FFIEC Census Darer
201 6-2020 U5 Census Brrean: Americarn Comrmmity Survey

Nore Parecenrages may not rowal 100.0 pereert due ro rounding

During the evaluation period, the bank made no community development loans, four donations totaling
$20,000, and participated in four qualified service activities.

303



United Bank
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DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE COLUMBUS, NC NONMSA

ASSESSMENT AREA

This assessment area includes Bladen County, Columbus County, Duplin County and Sampson County.

During 2024, Sampson County and Duplin County were removed from the assessment area. Duplin

County was added to the Lenoir, NC NonMSA assessment area. The bank operates four branches with

ATMs in the assessment area. The bank did not open or close any locations in the assessment area
during the evaluation period.

2023 Columbus . WC NonMMSA AA Demographic s

Families = Poverty Level

F anmilies by F anmi 1y

Income Catepories Tract Diztribution Families by Tract Income az % of F amnilies by Tract Income
# Y # % # % # Y
Low 2 3.0 1,765 3.3 611 4.9 13,832 25.8
Moderate 14 209 10977 205 2125 194 10,033 18.7
Middle 44 63.7 37635 T3 3,456 14.5 10,967 20.5
Upper =] 7.5 2314 4.3 140 6.1 18,736 35.0
Tnknown 2 KU 877 1.6 151 14.5 0 0.0
Total AA &7 10000 53568 100.0 B.503 159 53,568 10000
Erorofre Houszing Type by T ract
Thnits by Owmer-occupied FRental Vacant
et # % by tract % by umdt # % by wmit # %% by unit
Low 3,701 1. 785 3.1 483 1041 28.1 871 23.5
Moderate 19 273 10,900 19.0 567 5417 28.2 2,906 15.1
Middle 69 462 40,913 T1.4 585 14,682 21.1 13,867 2000
Upper 4. 754 2,818 4.9 635 .6 683 159 Ta3 18.5
Tnknown 1.608 870 15 41 425 26.4 313 19.5
Total AA 98,288 57,290 100.0 S83 12,248 1.6 18,750 181
Buszineszes by Tract & Revenue Size
T otal Buzsine=zez by Tract
Lezs T han or = 51 Million Ower 51 Million Revermnue Not Reported
# Y # % # Y # Y
Lowr 331 5.0 301 5.0 20 5.4 10 75
Moderate 1.410 21.5 1296 214 o1 4.5 23 17.2
Middle 4. 379 66.8 4045 665 236 63.8 54 T0.1
Upper 334 31 314 3.2 15 4.1 =] 3.7
Tnknown 101 1.5 o1 1.5 8 2.2 2 1.5
Total AA 6,555 1000 6051 100.0 370 1M 134 10400
Percentage of Toml Busineszes: o3 5.6" 1.0
Farm= by Tract & Revenue Size
Total Farms by Tract
Lezz T ham or= 51 Milliomn Over 51 Milliomn Revenue Not Reported
# Y # % # % # Y
Low 27 29 25 2.8 2 4.8 0 0.0
Moderate 133 14.1) 126 140 7 16.7 0 a0
Middle =7 T7.0 658 T76 27 643 2 100.0
Upper 39 41 35 3.9 4 9.5 0 00
Tnknown 18 1.9 16 1.8 2 4.8 0 0.0
Total AA o 100.0 200 100.0 42 1000 2 100.0
Percentage of Total Farms: 953 4.4 0.2

2023 D & Bma

2016~

20 75
LS

MNow Perenrages may nor iorl 1000 percenrdue o)

Sowrce: 10313 FFIEC Census Dara

drreer Deara
Censis Buremiy American Com
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Columbus, NC NonMSA

Bank And Aggregate Loans By Year

Borrower 2022 I 2023 Families by
Income Level Bank Apm Bank Ags I Bank Ags Bank Age |Family mcome %%

Rl =11

8 # g £ g 3{|]|]|]} % g g # | £ g E 1Y 3{|]|]|]} g % g

Home Purchaze Loans

Low 0 oo 5.6 0 I l;l 0 oD il 0 0.0 14 258
Moderate 0 oo 112 0 oo bll 4 444 B4 T5E 456 Ll BT
Middle 1] 333 26.0 154 B3 13 ;I 1 1212 256 175 155 126 205

Upper 2 66.7 313 GBE BDLT 41' 1 11 314 02 4.1 412 35.0
Unknown 0 oo Le 0 I 1:';' 2 1212 205 230 BE 216 0.0

o B0D| DO 66 00D 000 0.0

(=
=
=]

[ ==}
[ =}
&4
i
L=}
=
=
=]
%
=
—

Total 3 X

Low 0 L] 77 0 oo b 1 H3 76 &7 Eg 40 258
Moderate 2 400 B 3 254 55 3 419 T4 428 56.8 ng B7
Middle 1 0.0 2138 70 o4 217 2 286 327 152 111 204 205
Upper 2 400 372 350 622 453 1 K3 387 0 53 437 350
Unknown 0 ] & 0 oo R | 0 0.0 B3 0 0.0 £l 0.0
Total 5 00| K00 563 W00 I:::I 7| ¥00| 000 754 W00 KD :" 0.0
Home Improvement Loans
Low 1 0.0 6.5 20 53 43' b 0.0 5.0 0 0.0 27 258
Moderate 0 1] H1 0 1] 5 1 333 B4 30 231 n2 B7
Middle 1 0.0 122 50 B2 20.0 2 66.7 2453 0 769 B 205
Upper 3 60.0 535 30 BlE 587 + 0.0 509 0 0.0 635 350
Unknown 0 oD 0 I 35 b 0.0 32 0 0.0 45 0.0
Total 5 000 K00 380 W0O|  ED0 3| B00| 00 JE[ 00 XDO0 0.0
Total Home Mortgage Loans
Low 1 6.7 63 20 10 _-‘-iI 1 43 43 &7 15 2]] 258
Moderate 2 JERE] BE 3 75 ]:I B 381 B3 1w 452 ng B7
Middle 4 26.7 49 B4 20.1 23' & 2B8.6 245 534 203 218 205
Upper B 533 353 1361 713 42 ;I 4 B 359 587 113 4312 350
TUnknown 0 oD JER o o

=

Total B 00| 00D 1008 00| DD 21 LE] I

5

L=

=
(=)
¥
L
=
B
(=
Liy
2
=

I
(=
=
=)
=)

(=3
(=)
=
i

¥
5
(=]
=]
=]
=
0
=)

Sowrce: 2023 FFIEC Cenzus Data
2015-2020 US. Cersus Burean: American Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding

Multifamily loans are not included in the bovrower distribution analysis
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United Bank CRA Public Evaluation

Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Columbus, NC NonMMSA
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B"g:"::“e
# #0409 | #%0 | 5(000) | %0 | 5% # #09 | #09 | 5(000) | 5% | 5%
By Revenue
51 Million or Less 14| 412| 594 415] 31.5] 438 28| 609| 634 1231 333 472 023
Over 51 Million 15| 441 2,199 489 121 261 1593 4357 36
Revenue Unknown 3| 147 880 196 6] 130 660 189 20
Total 34| 1000 4494 100.0 46| 100.0 3,484 100.0 100.0
By Loan Size
$100,000 or Less 21 618 943 836| 186 461 3] 739 o453 22| 322 503
$100,001 - $250,000 8 233 36 1.335| 302] 187 10] 217 34 1,753 3503 89
s oL st s| 17| 21| 2308 si2| 382 2| 43| 2 603 175 308
Total 34| 100.0| 100.0 4494 100.0] 1000 46] 100.0| 1000 3,484 100.0| 100.0
By Loan Size and Revenues 31 Million or Less
$100,000 or Less 0] 714 195 138 23| 893 622 303
$100,001 - $250,000 3| 214 481) 340 2 71 3121 233
s oL =St R 739 322 1| 36 207| 241
Total 14| 100.0 1.415] 100.0 28] 100.0 1231 100.0
Sawurce: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
2006-2020 U5, Census Bursan: American Community Survey
Note: Percentages may wot total 1000 percent due to rounding
Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Columbus, NC NonMSA
Bank And Aggregate Loans By Year
Geographie 1022 I 2023 'l:nml
]:.‘;?':]IE Bank Agg Bank Agg I Bank Agg Bank Agg B“S';:SSES
# H#O%0 | #%0 | S(000) | %0 | 3%0 I # #p | % | 3(000) | 5% | 5%0
Low T 204 32 192 43 i.ﬁl 4 8.7 2.8 76 22 38 3.0
Moderate 8] 233 194 gl 300 23.3' 200 433 197 1,800 317 224 213
Middle 19| 559 690 2953 637 ES.SI 22 478 T06 1607 461 642 64.8
Upper 0 0.0 52 0.0 E.JI 0 0.0 43 0 0.0 6.0 il
Unknown 0 0.0 24 0 0.0 i.gl 0 0.0 22 0 0.0 34 1.5
Tract-Unk 1 0.0 0.8 0 0.0 3.3' 0 0.0 0.4 0 0.0 0.2
Total 34| 100.0] 100.0 4404| 100.0 ll}l}.[)'l 46| 100.0] 100.0 3.454| 10000 1000 100.0
Sormrce: 2023 FFIEC Census Data
2023 Dur & Bradstrest Data
200 0-2020 ULS. Census Bureau: American Commumity Survey
Note:  Percemrages may wot total 1000 percent due o rounding.
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Dvistribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Aszssezssment Area: Columbus, WC NonMMSA
Bank And Aggrezate Loans By Year
Geographic 2022 2023 Owner Occupied
Income Level Bank Age Bank Age Bank Age Bank Age Units %%
= 20 | =06 [ gq000p | s0e | z0e & Z0p | =20 [ gjo00p | s0e | z0e
Home Purchaze Loans

Low o ol 1B o o 13 o D0 28 o HLH] 2.5 31

Moderate o 5B o o 2 3 333 677 408 210 B

Middle 3 0o 712 oo & 667 DED 394 714

Upper o o 24 o0 0 ] 4] T o HLH] BE 4%

Tnknown ol HE: L] o i+ DD 11 L] 1 15

Tract-Unk o ol Oud L] 0ol H DD Oud o L] Ul

Total 3 noo W0 oD K0 2 j ] K0 L6666 j LT 00 W=D

Eefinance Loans

Low o L] 1B o o0 2 ] L] 18 o 00 15 31

Moderate o o BT o o HS5 4 571 206 567 752 B4 B

Middle 4 B0 715 3B 556 734 3 4229 TLE 18T 248 733 714

Upper o oo T4 o o T o D0 55 o ] 54 42

TUnknown 1 0.0 L& 250 444 15 D0 05 o 0.3 15

Tract-Unlk o o o0 o o 0D o L] oD o ol

Total 5 0o 000 563 oo K 0 T j L L] 754 j AT X WD

Home Improvement Loans

Low o ol 43 o o 37 o D0 14 o HLH] 1]] 31

Moderate 1 00 173 it 305 B3 o D0 T o 203 B

Middle 4 O 22 230 8.5 T1% 3 j L LEM: B j T T3 714

TUpper o E:] o o o L] 58 o o0 58 4.4

Tonknown o o 16 o o0 4] 18 o 25 15

Tract-Unk ol L] L] Oud i+ DD L] o

Total 5 00D WD o0 M 3 Dl M JELH] el e LT

Multifamily Loans Mn%ti.-fnmﬂg.'

Lpits %

Low o ol HEH] o o 33" o D0 oD o HLH] Oudy 14

Moderate o ol 333 o 24]] 1 j L 4000 3000 j T TES 458

M iddle 1 000 5667 350 W0 7 o L] 500 o o0 216 483

Upper o o HELH] o0 ] 4] oD o Ol 5

Tonknown o HELH] o0 0D 4] oD o Ol 0.0

Tract-Unk o ol L] L] 0ol H DD o o Ul

Total 1 noo 00 oD K0 1 j ] T 3200 j LT 00 W=D

Total Home Mortzaze Loans Dwne_ri;r{{npied

Units %

Low o L] 1R o L] ] L] 25 o HLH] 13 31

Moderate 1 53 54 jiti] 6.8 B.7 2 354 201 5144 TRT 208 B

Middle H 875 TLE B3 714 B 8.6 2.7 1391 213 78 714

TUpper o ol ] o o 23 o 4] 6.7 o o0 B 4%

Tnknown 1 53 11 250 n1 11 L] 10 o0 o 15

Tract-Unk i+ ol L] i+ L] Oud i+ DD L] o L]

Total ) 1] neo LT 2358 Koo T 22 j L L] 6.535 j L LT WD

Somwrce: 2023 FFIEC Cersrus Deger

201¢-2020 U 5. Census Brurean: _Americar Comwmrity Survey
Note:  Pearcenmtagss may wot total 1000 percert due to rounding.

Within the assessment area, UB made no community development loans, three donations totaling
$4,000, and participated in two service activities.
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United Bank

Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE DARE-PASQUOTANK, NC

NONMSA ASSESSMENT AREA

This assessment arca includes Dare County and Pasquotank County. The bank operates three branches
with ATMs in the assessment area. The bank did not open or close any locations in the assessment area
during the evaluation period.

2023 Dar e-Pasquotank, NC NonMSA AA Demographics
- B - R T
Icome Categorics Tract Distribution F ol ey Traed Fremane :":I::':f?“f;f;]:rzi F“ﬂ;';;l;m
# k] # % # % # k]
Low 1 4.5 526 2_6 250 47.5 2561 127
Moderate 0 0.0 o 0.0 a 0.0 2,750 13.7
Middle 8 36.4 6420 319 6x7 5.8 3,913 19.5
Upper 11 30,0 15,163 635 497 3.8 10,885 4.1
Tnknown 2 9.1 o 0.0 a 0.0 o 0.0
T otal AA 3 100,00 20,109 100.0 L3T 6.8 20,109 100.0
Housing Houzing Type by T ract
Tnii= by Owner-ocoupied Renial Vacanit
e # % by tract %% by umit # % by umit # %@ by umit
Low 1.252 170 0.8 13 6 801 T2.0 181 14.5
Moderate 0 0 0.0 0.0 a 0.0 0.0
Middle 15,760 6,728 31.7 427 3.262 207 36.6
Upper 35,274 14.308 675 406 5,246 14.9 446
TUnknown 0 0 0.0 0.0 a 0.0 0.0
Total AA 52,286 21206 1000 40.6 9,409 18.0 41.4
Busineszzez by Tract & Revenue Size
Toial Businesses by Tract
Less T ham or= 51 Milliomn Over S1 Million Revenue Not Reported
# % # % # % # %
Low 104 23 o3 2 11 39 0.0
Moderate 0 0.0 0.0 a 0.0 Q 0.0
Middle 1.171 239 1.082 258 T3 26.1 16 34.0
Upper 3,245 TLT 3.020 g 154 69.3 31 66.0
Tmknown 7 0.2 =] 0.1 2 0.7 Q 0.0
Total AA 4,817 10000 4200 100.0 280 100.0 47 100.0
Perceniage of Toial Busineszes: o8 6.2" L0
Farms by Tract & Revenue Size
Total Farms by Tract
Lez=z T han or= 51 Milliom Ower 51 Million Revenues Not Reported
# kL] # % # % # %
Low 0 0.0 o a 0.0 o 0.0
Moderate 0 0.0 o 0.0 a 0.0 o 0.0
Middle + 371 43 56.6 1 1000 o 0.0
Upper 33 429 33 43 4 a 0.0 o 0.0
TUnknown 0 0.0 a 0.0 a 0.0 a 0.0
T otal AA o 100,00 TG 100.0 1 1000 o 0.0
Percentage of Total Farnes: 98.7 13 0.0
SIrCe
s Bureais dmerican Com
N Perwenragesr m ay nor il 000 pexenrd
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Dare-Pasquotanl, NC NonMSA

Bank And Aggregate Loans By Year

2023 Families by
Bank Age Bank Agg |Family ncome %%

Borrower 2022
Income Level Bank Age Bank

e
g
g ]
———

L
=
3

& Eiy £y | S(000) 0y & |s=uw:. £ | $(000) T g 0y

Home Purchase Loans

o oo 5 n oy i A 117 T ey =0 ] T
Low W v 12 u u w3 i iis W LA 3 ua

Moderate 0
Middle 0

._.
=
—
=]
o
]
FY
L
'
1
=1
5]
L

(=3
=
L= 3
L=}
(=3
=
&
1o

'
»
*

1
Y
[

3
5
4

(=]

£

b

=]
%]
Ln
g
—

(=

5
=3
=
L
(==}
L=}
(=3
=
b
L

e ———
=
(=3
=
.
P
=
(=3
=
-
L #}
=

'

Upper 3

1
I
=
o
=

1

— |
[r=}
o
[#]

'
i~

'

1
b
Lis

bt
i
(=]
R
1
o
de
L
b
LN
[FH]
[
i
s
=]
=
b
i
=
s
[=]
(=]
b
=
o3
=

Tnknown 3

Total n

—
[T
[
=]
=]
%
=
s
Lis
=
&
[
=
=]
L=}
L=}

B0

=
=
=
=]
L=}
L=}
>

f

{

=
=
=3
=

Low 1 00 34 14 b6 lil 0 oo 15 0 oo 08 7
Moderate 1 00 0o 55 50 EEI 0 i TH 05 0 o0 11 BT
Middle 1 200 ED 75 Bl KB 0 oo 205 0 oo 54 03
Upper 1 00 53.7 304 319 632 0 TH 521 0 o0 510 541
Unknown 1 00 5.1 337 364 B4 0 TH 5.0 0 o0 5.7 00
Total 5 000 L 215 ] L ELE 0 TH Mg 0 o0 X0 EELE
Home Improvement Loans
Low 0 o 35 0 o 13' 1 250 35 43 T.6 20 7
Moderate 0 oo B4 0 ] ill 0 oo T3 0 oo 432 BT
Middle 1 07 Bl 75 D & 0 oo 10 0 oo o4 B3
Upper 5 B33 89 T o911 BO 'I 3 750 65.7 585 214 TG 541
TUnknown 0 o0 20 0 ] 33' 0 i TH ER 0 o0 49 0D
Total & 000 X0 B45 L D SI 4 0.0 g 533 oo X0 g
Total Home Morigaze Loans
Low 1 ER: 1] 154 18 S'I 3 1EE 13 148 5.6 o4 7
Moderate 1 ER: 73 55 06 34' 0 TH 6.7 o o0 27 BT
Middle 1 .7 1 5O 17 EI 1 5 Ba 154 6.6 ES B3
Upper 12 &1 502 6300 18 T :'I il 6B 587 3504 BETE G687 541
Unknown 4 54 K3 1982 114 bl 0 oo Ir4 o o0 B2 00
Total 26 LT 000 Bodll  X00D EE* '3 000 Ll 4445 LT 000 LY
Sowrce: 2023 FFIEC Census Data
2016-2020 US. Cenzus Bureau: American Community Survey
Note:  Parcemtages may not total 100.0 pereent due o rounding

Muitifamily loans are not included in the borrower distribution analsis
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United Bank CRA Public Evaluation

Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Aszessment Area: Dare-Pasquotanlk, NC NonMSA
Bank And Aggregate Loans By Year
022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“:u::“e
# #0p | #0490 | 5(000) | 8049 | 500 # #00 | #%0 | S(000) | 500 | 5049
By Revenue
%1 Million or Less 18 43 542 3,046 762 439 6| 60.0] 33.0 1,839 623 430 023
Over 51 Million 6] 214 2350 38 2] 200 T00( 237 6.2
Revenue Unknown 4 143 1.327] 200 2 200 415 140 0
Total 28| 1000 6,623 100.0 10 1000 2934 1000 1000
By Loan Size
$100,000 or Less 12( 428 240 363 33 358 2] 200 933 25 08 473
S100,001 - 250,000 g 284 29 1.346) 233 3 3| 300 22 613 208 123
rogE-3E s| 286 31| 4714 712 s 5| soo| 23| 2314 783] 202
Total 28| 100.0( 1000 6,623 100.0] 1000 0| 100.0] 100.0 20354 1000 1000
By Loan Size and Revenues $1 Million or Less
$100,000 or Less 6| 333 113 22 2| 333 25 14
$100,001 - 250,000 6| 333 1081 214 0 0.0 0 0.0
AL 6| 333 3852 763 4| 667 1,814 986
Total 18 100.0 3.046] 100.0 6| 100.0 1,839 100.0
Somwrce: 2023 FFIEC Census Data
2023 Dur & Bradstreet Data
2006-2020 U5, Census Bureau: American Community Survey
Note: Parcemtages may not total 1000 percent due to rounding.
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Aszessment Area: Dare-Pasquotank, NC NonMSA
Bank And Aggregate Loans By Year
Geographic 2022 | 2023 Total
];cnmle Bank Agg Bank Agg I Banlk Agg Bank Agg Bus?:sses
eve
# #04 | #00 | 5(000) [ 520 | 5040 I # #0p | #00 | 5(000) | 5% | 3040
Low 0 0.0 20 0 0.0 2.5' 0 0.0 | 0 0.0 0.7 23
Moderate 0 0.0 0.0 0 0.0 3.3' 0 (.0 0.0 0 0.0 0.0 0.0
Middle 15( 336| 264 342 317 JS.EI 71 100 271 2,13 24| 273 259
Upper 3| 464 693 3202 483 53.2' 3| 300 T02 813) 276| T16 7.7
Unknown . 0.0 0.0 0 0.0 3.3' 0 (.0 0.0 0 0.0 0.0 02
Tract-Unk 0 0.0 21 0 0.0 S.EI 0 0.0 1.6 0 0.0 0.4
Total 28( 100.0] 100.0 6,623 100.0 ll}l}.[)'l 10 100.0] 100.0 2,954 100.0] 100.0 100.0
Sowrce: 2023 FFIEC Census Data
2023 Dur & Bradstrest Data
2016-2020 ULS. Census Bureau: American Community Survey
Note:  Percemtages may not total 100.0 percent due 1o rounding.
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Dare-Pasquotanlk, NC NonMMSA
Bank And Aggregate Loans By Year

Geographic 1022 1023 Owoner Occupied

Income Level Bank Ags Bank Ags Bank Ags Bank Age Units %%
& =g #0e | §(000) % 0 % 0y & g #0e | S(000) %0 % 0y
Home Purchase Loans
Low H oD 10 ] ol 05 ] O 17 o o 1].
Moderate 0 hLH] 0.0 0 oD 0.0 ] oD 0.0 (L] 0.0 O
Middle T 3 30.0 423 124 & BE.T 282 2091 617 277 317
Upper 5 417 517 T1Y 3 353 701 1227 712
TUnknown o oD 00 ] ol o0 ] oD 0.0 o o o0 Ol
Tract-Unk 0 o0 0.0 O o0 0.0 0 oD 0.0 o 0D 0.0
Total o LR W00 851 noeo WD o j LR W0 33EE LR L L L
Eefinance Loamns
Low H HLH] o4 H ol 0.3 H (L] 14 o L] oe OB
Moderate o 0D HLH] oD 0.0 oD 0.0 o
Middle 3 500 315 457 505 3290 O 314 o 3014 317
Upper 2 400 G6E.1 458 483 &7.7 oD G662 L 52.0 75
TUnknown 0 HLH] HLH] ] oD 0.0 oD 0.0 o 0.0 HLE
Tract-Unlk i+ 00 HLH] ] oD 0.0 oD 0.0 o 0.0
Total 5 LT T 2235 oo W= ] oD T o o EEEE e FLE
Home Improvement Loans
Low H oD HE] ] ol 03 ] O 03 o o
Moderate i+ 00 HLH] oD 0.0 ] oD 0.0 o o 0.0 Oy
Middle 4 567 184 470 556 268 4 LT 3212 833 oo 317 317
Upper 2 333 TLD 375 444 Tl M O 675 o o 575
TUnknown o oD HLH] ] ol o0 ] oD o0 o Ol
Tract-Unk o0 o0 ] o0 0.0 ] oD o0 ] L
Total 6 0o WD 245 W00 W=D 4 LT W00 633 T W 0 LE T
Multifaimily Lo ans Mok Lamiy
Units g
Low o oD HLH] ] ol o0 ] oD 500 o o L
Moderate H oD HLH] ol 00 O o0 o Ol
M iddle 0 hLH] 54.5 oD B oD 0.0 (L]
Upper o o0 433 o0 o1z oD 500 L 6.0
Tnknown o 0D o oD 0.0 oD 0.0 o 0.0 O
Tract-Unlk HLH] o ol 0.0 H (L] HEH] L] 0.0
Total o oD T ] ol W= ] oD T o o EEEE e FLE
Total Heome Mortgage Loans Dwnt;:;f:: {D'n‘.::!}ied.
Low ] 0.0 0.8 0 00 0.4 0 0o 14 o
Moderate o oD HLH] ] ol o0 ] oD o0 o Ol
Middle H 33E 305 40ES 473 1 GEE 21 1574 317
Upper o 4572 GB7 4558 52T 5 313 595 1472 575
Tnknown o H] HLH] H oD 0.0 H oD 0.0 o Oy
Tract-Unlk 0D HLH] ] oD 0.0 ] oD 0.0 o o 0.0
Total 26 oo W00 B.541 oo T i) j L T 4445 oo W0 e FLE
Sowres: 2023 FFIEC Census Deara
201 6-2020 U5 Cernsus Bureau. American Commmmity Swvey

MNote: Pearcemtage may rnot total 1000 percent dus to rounding.

The bank made no community development loans, one donation for $3,000, and participated in four
qualified service activities.
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United Bank
Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE LENOIR, NC NONMSA
ASSESSMENT AREA

This assessment area is only applicable for the years 2024 and 2025 with review of community
development activities only. The assessment area includes Duplin County, Greene County and Lenoir
County. Duplin County was removed from the Columbus, NC NonMSA AA and included in this
assessment area in 2024. Greene County was added to this assessment area in 2024. The bank operates
two branches with ATMs and two standalone ATMs in the assessment area. UB did not open or close

any locations in the assessment area during the evaluation period.

2024 L ennir, NCNonAISA AA Demog raphics
Famgilias = Poverty Level Famnilies by F by
Ecome Catesorios Tract Distribution Families by Tract lncome | "> ﬂfraﬂa':}_,““t h:mm
# L # L] # %% # %
Lo 2 4.7 1192 36 07 425 225
MModerate o 20.9 5033 152 832 16.9 19.4
Alddle 27 62.8 23347 TO 4 3,086 132 21.3
Upper 4 9.3 3144 o5 270 8.5 36.7
Unknown 1 2.3 458 14 &7 14.3 0 0.0
Total AL 43 10400 33184 100.0 4,782 14.4 33,184 100.0
Houszing Type by Tract
Ovmer-occupied Rental Vacant
= %% by tract | % by umit = %% by umit = %% by it
Low 4o 1.5 190 1. 451 562 St 24.8
Moderate 4,698 13.9 432 4,154 38.2 2,018 18.6
Aliddle 24 TE4 733 50 5 10 432 251 6356 153
Upper 6,224 3,367 100 S4.1 2,097 33.7 Te0 12.2
Unknown To4 4357 1.4 5T6 203 23.8 152 16.6
Total A 62,059 33,800 100.0 S4.5 18,349 296" 9910 16.0
Businesses by Tract & Revenue Size
T otal Businesses by T ract
Less T han or= 51 Milliomn Orer 51 Million BRevemue Mot Reported
# i # ] # % # %
Lo 136 3.4 123 34 11 3.7 2 3.2
MModerate 4G 21.2 T3 212 a2 20.6 14 222
Alddle 2,568 54.0 2330 63 O 196 65 . _" 42 66.7
Upper 421 105 387 10.6 20 = 5 79
Unknown 37 0.9 34 o9 3 1.0 0 0.0
Total AL 4,011 10400 35647 100.0 am 1000 63 1000
Percentage of T otal Businesses: 009 7.5 16
Farms by Tract & Revenue Siza
T otal F arnas by Tract
Le=z T han or= %1 Milliomn Ower S1 Millon FRevemnue Mot Reported
= L # o # %% # %
Lo o 00y a a0 a 0.0 a a0
Moderate 63 135.4 S0 130 4 28.6 a a0
Aliddle 362 772 354 T80 7 0.0 1 1000
Tpper 34 T2 32 70 2 143 o .0
20 1 7.1 o .0
100.0 14 10400 1 100.0
296.8 3.0 0.z

PERFORMANCE TEST DATA

As previously mentioned, given the composition changes during the evaluation period, only community
development activities were reviewed for this area. UB made two community development loans
totaling $370,000 and participated in one qualified service activity. The bank held no qualified
investments and made no qualified donations during the period.
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE RUTHERFORD COUNTY,
NC NONMSA ASSESSMENT AREA

This assessment arca includes Rutherford County. The bank operates one branch with an ATM in the
assessment area. The bank did not open or close any locations in the assessment area during the
evaluation period.

2023 Rutherford County, NC NonMSA AA Demographics
Ircome Categories Tract Dstribution Families by Tract Fuooane ::::‘:;:mpifa 11‘_,"::* rmj‘liz:;mj“
# t # t ] # Y # %
Low a 0.0 a 0.0 0 0.0 3.721 212
Moderate 5 227 4,703 267 812 17.3 3.863 220
Middle 16 727 12 486 74 1,245 100 3.700 21.0
Upper 1 4.5 4405 23 36 29 6,308 359
Tnknovwn a 0.0 a 0.0 { 0.0 a 0.0
Total AA 22 1040 17592 100.0 2097 1.9 17,592 10400
Honsing Houzing Type by T ract
Tnits by Owmer-oceupied FRenial Vacanit
= # % by tract % by umit # %% by umnit # % by umit
Laow a a 0.0 0.0 { 0.0 a 0.0
Moderate 5.000 4,337 2.0 452 3,436 38.2 1.226 13.6
Middle 23,726 14 825 752 625 4723 17.8 4. 678 19.7
Upper 1.757 552 28 314 152 8.7 1.053 50.9
TUnknown 0 a 0.0 0.0 0 0.0 L 0.0
Total AA 34,482 19,714 100.0 572 7.811 227 5,957 202
Busineszes by Tract & Revenus Size
T otal Buzsineszzes by Tract
Lezz T ham or = 51 Million Ower $1 Million Revenue Not Reported
# % # L] # e # %
Laow a 0.0 a 0.0 0 0.0 a 0.0
Moderate 786 35.7 711 355 71 4.9 e 16.0
Middle 1.316 508 1214 602 83 52.5 15 T6.0
Upper a3 4.5 o2 4.6 4 25 2 3.0
Tnknovwn a 0.0 a 0.0 0 0.0 a 0.0
Total AA 2,200 1040 2017 100.0 158 100.0 25 10400
Percentage of Total Businesses: 917 7.2 L1
Farmsz by Tract & Revenue Size
Total Farms by Tract
Lezs T han or = 51 Million Ower 51 Million Revenue Not Reported
# E # t ] # k1 # %
Low a 0.0 a 0.0 0 0.0 a 0.0
Moderate 7 8.0 7 8.0 0 0.0 a 0.0
Middle 7 875 T7 875 0 0.0 a 0.0
TUpper 4 4.5 4 4.5 0 0.0 a 0.0
Tnknovwn a 0.0 a 0.0 0 0.0 a 0.0
Total AA B8 10400 B8 100.0 L 0.0 0 0.0
Percentage of Total Farpoas: 100.0 D.D" 0.0
Sowrce: 20313 FFIEC Census Data
023 Dun & Bradsreer Data
030 U5 Cennws Burean: _dmericas Commur Sumey
MNow Pemwenrages may r el 1000 pereent die b 15
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Rutherford County, NC NonMSA

Bank And Aggregate Loans By Year

Borrower 2022 I 2023 Families by
Income Level Bank Age Bank Ags I Bank Ags Bank Age |Family mcome %%

g gy g0p | E(DDD) L] e I g | Elg g0p | F(00D) e e
Home Purchaze Loans
Low 0 oD 5.1 0 L EEI 0 L 4.7 0 0.0 2]] 111
Moderate 0 oD S 0 oD 5 0 oo B 0 0D n2 220
Middle 1 K3 FERY 318 154 13 1 K3 118 26 Bad 178 210
Upper 4 FEE] 403 T40 369 54.5 1 K3 31T 55 17l 518 358
Tnknown B 571 B0 23E 4458 g 5 T14 Il 676 G5B Ir3 0.0

o

0 0 T 00| D00 Qs8R 000 X0D 0.0
Refinance Loans

Total H 00 X00 20056 MM

Low o oo B3 o ] 42 1 200 B3 o0 35 42 212
Moderate 2 66.7 B.E 270 50 B3 2 400 5.6 308 408 B4 220
Middle 1] 333 124 o0 250 247 1 00 247 0 152 120 210
Upper 0 o0 343 0 oo 4217 0 o0 314 0 0.0 412 359
Unknown 0 oo 02 0 oo K2 1 200 2.0 20 B4 5.4 0.0
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Upper 3 500 547 200 410 :'EI 0 oD 4 0 0.0 578 359
Unknown 1 1.7 13 5 121 ll 1 66.7 11 125 602 73 0.0

Total & D00 X00 478 0.0 E::I 3 00 D00 335 00|  X0.0 0.0

Total Home Mortgage Loans

Low 1 R &6 TE 14 3-1' 1 ] 6.7 o0 43 12 112
Moderate 2 1.7 I 270 B3 il 3 BE B4 408 15 n4 220
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Upper B 308

Unknown & 34.6 no 1043 310 6 B 5000 L7 102 514 X 0.0
Total 26 00 000 3260 0D Eﬂﬂl '3 000 LT 1286 00 L e
Sowrce: 2023 FFIEC Cenzus Data

2015-2020 US. Cersus Burean: American Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding

Multifamily loans are not included in the bovrower distribution analysis
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United Bank CRA Public Evaluation

Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Rutherford County, NC NonMSA
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“:u;:“e
# #0o | #00 | 3(000) | 500 | 5% # #0o | #00 | S(000) | S0 | 5%
By Revenue
51 Million or Less 22| 350] 633 3472 44.1] 404 24| 383 672 2,793 3536| 434 01.7
Over 51 Million 11] 273 3417 434 15| 366 4280 544 12
Revenue Unknown 71 173 aTg 124 2 49 786 100
Total 401 100.0 7,868 100.0 41| 100.0 7,861 100.0 100.0
By Loan Size
100,000 or Less 17) 423 932 67 12.3] 354 20 48.8) 4.0 837 109| 427
£100,001 - §250,000 15| 37.5 38 27077 333 54 2 283 36 1,829 233 186
=
i ogE-3t s| 200 30| 4124] s24] 457 o| 20 23| 5175 658 387
illiom
Total 40] 100.0] 100.0 7,868 100.0] 1000 41] 100.0| 1000 7,861 100.0| 1000
Bv Loan Size and Revenues $1 Million or Less
£100,000 or Les= 11| 500 07| 146 13] 542 324 187
100,001 - $250,000 T 318 1.301) 3735 g 333 1.125( 403
s uE-E 4 182 1664 479 3| 125 1,146 41.0
Total 221 100.0 3472 100.0 24| 100.0 2,793 100.0
Sowrce: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
2016-2020 US. Census Bureau: American Community Survey
Note:  Percemtages may wot total 100.0 percent due 1o rounding
Dvistribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Asszezsment Area: Rutherford County, NC NonMSA
Bank And Aggregate Loans By Year
Geographic 1022 023 Total
];cnmle Bank Agg Bank Aggz Bank Aggz Bank Agg Bus:fsses
eve
# #%o | #0% | 5(000) | %0 | 500 # #0049 | #0% | S(000) [ 520 | 500
Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 3l 375 312 3802 483 393 200 488 2846 3683 4690( 417 3537
Middle 2 323| 624 3448 438| 374 3| 439 o647 20700 3781 3246 398
Upper 41 100 3.0 618 148 Z.Ql 3 13 38 1208 154 35 45
Unknown 0 0.0 0.0 0 0.0 S.EI 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 14 0 0.0 3.£I 0 0.0 0.9 0 0.0 0.1
Total 40] 100.0{ 100.0 7.868] 100.0 lDI}.DI 41] 100.0] 100.0 7.861] 100.0{ 100.0 1000}
Sowrce: 2023 FFIEC Cersus Data
2023 Dur & Bradstrest Dara
2010-2020 U%. Census Brurean: American Community Survey
Note: Percemtager may wot total 1000 percent due to rounding
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Dristribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Rutherford County, NC NonMSA
Bank And Aggrezate Loans By Year
Geographic 2022 2023 Owner Occupied
Income Level Bank Agm Bank Agm Bank Age Bank Agm Units %9
= =0y 0y £ {000} % 0 % 0 = =0y g £ (000} 0y %0
Home Purchase Loans
Low o o0 0.0 o o0 0.0 o 0.0 0.0 o 0.0 SSI 0.0
Moderate 5 35.7 &40 3lo 173 3 419 142 373 3BS 1']] 2210
Middle 3 366 G6E1 6 4 57.1 615 SoE 752
Upper o o0 =4 o 0.0 Bl o 0.0 TE o 0.0 B2 18
Tnknown o0 0.0 o L] 0.0 0.0 0.0 o 0.0 o 0.0
Tract-Unk o 00 0.0 o 0.0 0.0 o DD 0.0 o 0.0 0.0
Total H 000 000 2006 noo W00 7 j X 000 SEE j X 000 W0
Eefinance Loans
Low o ol o0 o 0.0 0.0 o DD oD o 0.0 0 0.0
Moderate 2 65T 203 128 5212 54 1 p_i L) 131 ol HE ek 220
M iddle 1 718 172 478 T2T 4 BO.D TOS5 528 B34 723 752
Upper o o0 6.8 o0 ns o 0.0 &4 o 0.0 0T 28
Unknown o 0.0 o0 o 0.0 0.0 o 0.0 0.0 0.0 0 0.0
Tract-Unk o o0 o0 o o0 0.0 o 0.0 oD 0.0 0.0
Total 3 nog 000 EloH 000 00 5 D00 0.0 12 D00 jEELE 000
Home Improvement Loans
Low o o0 o0 o 0.0 0.0 o oD o 0.0 0.0 0.0
Moderate 2 333 301 B 73 Ko 1 ek ] i 308 77 220
M iddle 3 300 T17 175 578 20 2 667 T1% 135 502 7O 752
Upper 1 B7 B2 71 Bo Es o DD 512 o O ns3 28
Tnknown o ol o0 o o0 0.0 DD oD o 00 0.0
Tract-Unk ol o0 0.0 o DD oD o 00
Total & 00 000 476 000 00 3 D00 kR 325 D00 00 000
Multifamily Loans Mn%ti.-fnmﬂ:.'
- Units U
Low o o0 o0 o o0 0.0 o 0.0 oD o 0.0 0.0 0.0
Moderate o o0 66.7 0.0 516 0.0 T5.0 E2LS 4.6
Middle o tE] 333 0.0 474 0.0 150 04 4.7
Upper o o0 o0 0.0 0.0 0.0 oD o 0.0 7
Tnknown o o0 o0 o L] 0.0 o 0.0 L] 0.0 0.0
Tract-Unk o ol o0 o 0.0 0.0 o DD oD 0.0 0.0
Total o ol 000 o o0 0 o DD rE] o L 00 00D
Total Home Mortzaze Loans Dwne_ri;r{{npied
Units s
Low o tE] 0.0 o 0.0 0.0 o 0.0 tE] o 0.0 0.0 0.0
Moderate ] 3 126 L0386 318 BT 5 313 237 563 1E3 Iig 220
Middle 15 577 502 2153 560 i R 525 1423 T17 T 752
Upper 1 ER: 22 71 232 K7 o DD 52 o L jil| | 28
TUnknown o ol o0 o 0.0 0.0 DD oD 0.0 0.0 0.0
Tract-Unk o ol o o0 0.0 o DD oD o L 00
Total 26 o0 000 3260 00D B0d )i} L D 1SEG 0D N0 00D
Sowrce: 2023 FFIEC Census Datar
201 G-2020 U5, Census Brureaw: Amesricarn Comrmriny Swvey
Note: Percewragss may wot towl 1000 pereerr due ro rounding.

UB made no community development loans or donations and held no qualified investments during the
evaluation period. The bank participated in two qualified service activities.
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE BECKLEY, WV MSA
ASSESSMENT AREA

This assessment area includes Fayette County and Raleigh County. The bank operates six branches with
ATMs and two standalone ATMs in the assessment area. The bank did not open or close any locations
in the assessment area during the evaluation period.

2013 Beckley, WV AMSA AA Demographics
T - . . T
Income Catezories Tract Distrbution Families by Tract Faoome ;’uﬂ‘;?a :;.]T:tb“‘l,‘;::lt rmﬂ‘;l‘;ﬂimj‘
# % # %% # % # %
Lowr 0 0.0 0 00 0 0.0 2128 251
Moderate 5 16.7 4286 132 1,042 243 4963 153
Aiddle 20 66.7 22086 63.1 3,540 16.5 6,033 18.6
Upper 5 16.7 6,039 18.6 587 9.7 13,287 410
Unknown 0 0.0 0 00 0 0.0 0 0.0
Total AA 30 100.0 32411 100.0 £,278 16.3 32411 100.0
Erno Houzing Type by Tract
Uitz by Owmer-oceupied Rental Vacant
Tract = %% by tract | % by umit = % by umit = %% by umit
Lowr 0 0 0.0 00 0 0.0 0 0.0
Moderate 8,740 4,659 12.7 533 2,614 209 L4587 16.8
Aiddle 38,939 24,925 67.9 635 7,455 19.1 6,601 16.9
Upper 0 334 7,117 154 720 1,726 17.5 1041 10.5
Unknown 0 0 0.0 00 0 0.0 0 0.0
Total AA 57,613 36,70 100.0 63.7 11,799 20,5 9,109 158
Businesses by Tract & Revenue Size
T otal Buzineszes by T ract
Less T han or= $1 Million Ower 51 Million Revemmue Not Reported
& 0% & 0% & 0% & L
Lowr 0 0.0 00 0 0.0 0 0.0
Moderate 482 14.4 422 142 47 15.6 13 19.7
Aliddle 2232 66.8 1934 66.7 1559 665.1 44 T4.2
Upper G228 18.8 560 191 35 18.3 4 6.1
Unknown 0 0.0 0 00 0 0.0 0 0.0
Total AA 3,342 00,0 2975 100.0 301 100.0 665 10:0.0
Percentage of T otal Businesses: 89.0 9.0] 2.0
Farms by Tract & Revenue Size
T otal F arms by Tract
Lezs T han or = 51 Million Over 51 Million Revemme Not Reported
# % # %% # % # %
Lowr 0 0.0 0 00 0 0.0 0 0.0
Moderate 4 6.0 4 6.1 0 0.0
Aliddle 43 54.2 43 632 0 0 0.0
Upper 20 299 19 288 0 1 100.0
Unknown 0 0.0 0 00 0 0.0 0 0.0
Total AL 67 00,0 66 100.0 0 0.0 1 10:0.0
Percentage of Total Farms: 985 u.n|| 15
Sowrce: 2023 FFIEC Cenaus Data
023 Dun & Bradoreet Damn
Mot

317



United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Beckley, WV MSA

Bank And Aggregate Loans By Year

Borrower 2022 I 2023 Families by
Income Level Bank Apm Bank Ags I Bank Ags Bank Age |Family mcome %%

Rl =11

8 # g £ g 3{|]|]|]} % g g I # | £ g E 1Y 3{|]|]|]} g % g
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Upper 7 63.6 354 2580 B3.7 4;' B 471 383 i &11 513 410
Unknown 1 21 G 205 6.7 ]l:'I 2 B BE B4 50 B4 0.0

Total il 00| N0D 3057 000 E::I I 00| D00 2881 00| W00 0.0
Refinance Loans

Low o oo 2.9 o ] § 1 X ] 6.2 50 4.5 3.0 25.1
Moderate 3 250 11 262 ns b 2 186 20.0 E2 ] B2 B3
Middle 0 oo 1168 0 oo B3 0 oD 268 0 0.0 210 BE
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Unknown 0 oo 7.0 0 oo Ly 0 o0 7.3 o oo 5.4 0.0
Total I 00| X00 2203 00D E::I 7| E0D| DO L0B% 00| X00 0.0

Low 0 oD 03 0 I ::I 0 oD 61 0 0.0 ER: 15.1
Moderate 0 oo s 0 oo el 1 200 Be 40 iEE ] nr B3
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Unknown

oo E::I 5 00| D00 155 D00 X00 0.0
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Total

Total Home Mortgage Loans

Low 1 19 E3 55 e 432 1 i1 6.7 50 11 32 15.1
Moderate & ] 21 447 75 B35 7 116 7 BEER 200 ns B3
Middle 5 17 1219 447 75 203 7 126 237 51 nz 20.0 BE

Upper 11 G618 382 4.TRT BD.6 5007 B 412 408 71 626 510 410
Unknown 1 1% no 105 ER 14y 3 o7 n1 £l 44 JER:] 0.0
Total 34 00 000 5541 W00 EEGI 31  o00 LT 4333 00 L e
Sowrce: 2023 FFIEC Cenzus Data

2015-2020 US. Cersus Burean: American Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding

Multifamily loans are not included in the bovrower distribution analysis
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United Bank CRA Public Evaluation

Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Beckley, WV MSA
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B"“":f"“e
3 %
# #04 | #90 [ $(000) | 5% | 5% ¥ #0p | #%0 | 5(000) [ 5% | 5%
By Revenue
51 Million or Less 23| 469 50.5) 2688 360 437 21| 512 481 1,730 3771 304 80.0
Over 51 Million 18] 36.7 4477 309 18] 439 2797 609 4.0
Eevenue Unknown g 163 307 11 2 49 67 1.3 20
Total 49 100.0 7472 100.0 41| 1000 4594 1000 100.0
By Loan Size
£100,000 or Less 31| 633 919 1671 224 366 28] 707 934 AS03) 32.8] 485
5100,001 - S250,000 ¢ 184 48 13700 210] 203 al 220 47 1674 364| 2390
15 - = T 4 % 53 10 & % e
s uE-E o 184 34| 4231 56| 431 3| 73] 19| 1415 308| 276
illion
Total 49 100.0] 100.0 7472 100.0] 1000 41] 100.0| 1000 4504 100.0| 100.0
By Loan Size and Revenues 51 Million or Less
5100,000 or Less 171 739 47| 332 g 837 Q30| 338
100,001 - S250,000 3 130 333 199 2 83 4001 231
S -
3=50,001 -31 3| 130 1206| 449 1| 48 00| 231
Aflillinm
Total 23] 1000 2,688 100.0 21| 100.0 1,730 100.0
Sowrce: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
201-2020 ULS. Census Burean: American Community Survey
Note:  Percemtages may wot total 100.0 percent due to rounding
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Beckley, WV MSA
Bank And Aggregate Loans By Year
Geographic 2022 023 Total
];{nmle Bank Agg Bank Agg Bank Agg Bank Agg BILSI.;ESSES
eve
# #0040 | #00 | S(000) | %0 | 500 # #0g | #00 | S(000) | 800 | 520
Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 7 143] 133 1.134] 152 3.5 al 220 26 G60| 209 143 4.4
Middle 23 310 &40 433 js.2| 6.5 ol 463 659 2206 300] o624 66.8
Upper 171 347 1949 087 266 23-.'.' 3l 317 a7 1,338 281 226 18.8
Unknovwn 0 0.0 0.0 0 0.0 S.EI 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 20 0 0.0 0 ?I 0 0.0 1.8 0 0.0 0.7
Total 49| 1000 100.0 7472| 100.0 IGD.I}I 41| 100.0] 100.0 4 504( 100.0] 1000 10:0.0
Sorrce: 2023 FFIEC Cersus Dara
2023 Dun & Bradstrest Data
200 g-2020 US. Census Burean: American Commurmity Survey
Note: Percertages may not total 1000 percent due to rounding.
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United Bank
Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

Distribution of 2022 and 20232 Home Mortgage Lending By Income Level of Geography
Assessment Area: Becliley, WV AMSA
Bank And Aggregate Loans By Year
Geographic 2022 2023 Owoner Ocoupied
Income Level Bank Agm Bamnk Agm Banlk Agm Bank Agm Units %%
8 £ | =0 | seo00y | soe | sve g gos | =0e | so00) | so | sue
Home Purchaze Loans
Low H FLH] HLE H o HLE 0 o 0 ] o Ouly HLE
Moderate L] H4 o o0 115 1 30 52 21 0.7 o4 Ty
Middle B LT G1& 1557 50 55.7 n b 532 LEDG 65.8 589 570
Upper 3 173 240 1500 421 326 5 24 3.6 th 335 317 B4
Tnknown o L] Lk o L LH 0.0 ] 0.0 .0 ] 0.0 0.0 0.
Tract-Unlk H L] ELE H (L] L D oD 0 ] L] Qo
Total 1 000 L ELE 305 00D LEELE 17 j T 0 2 BEL L E LY LEHLE
Eefinance Loans
Low H L] (HLH] H (L] L D oD o ] L] Qo 0.0
Moderate 3 B0 2 158 B 7T 0 o ] o ns n7
Middle 5 417 613 o7E 444 343 4 571 388 347 G790
Upper 4 333 175 QBT 448 378 3 429 3.7 483 4
TUnknown o L] LL] o o0 0.0 0 0.0 oD D 0.0 0.0 0.0
Tract-Unk o L] L] o L LH 0.0 0.0 ] ] 0.0 0.0
Total n 000 L rE] 2,203 oo LEELE 7 j LT T LOES LT LY L HLE
Home Improvement Loamns
Low o L] L] o L LH 0.0 ] 0.0 0.0 ] 0.0 0.0 0.
Moderate H FLH] 7] o 45 0 o 06 ] o n7
Middle 4 6.7 714 in B.O 714 4 2300 582 B3 61 48 G790
Upper 2 333 214 55 B0 251 1 0.0 212 L] 3348 ¥4
TUnknown H FLH] HLH] H o HLE 0 o o HLE
Tract-Unk o L] L] o L LH 0 0.0 ] ] 0.0 0.0
Total & 1000 L rL] 366 0D L ETE 5 T WD 195 LT XD LEHEE
Multifamily Lo ans L T m Hy
Lnits %
Low o L] HLH] o o oud ' o o ] o Oul HEE
Moderate 1 Ho 438 450 205 338 o oo ] ] 0.0 0.0 200
Middle 1 500 5000 1744 TB5 54.0 1 kT 2l 200 | T BO.1R ER
Upper L] 53 o o s ' o 20 ] o B2 ¥l
TUnknown L] L] HLH .0 oo ] ] 0.0 0.0 0.0
Tract-Unk H L] (hLH] H (HLH] ol H o 0. H O Oul
Total 2 000 L] 14 oo 0D 1 j T D 200 LT LR L
Total Home Mortgage Loans Dwniﬁ;ii::i {o'ug}ied.
Low o L] LL] o o0 0.0 0 0.0 oD 0.0 0.0 0.0
Moderate 4 n1 ne& B3 15 1 31 o 21 0.5 00 nTy
Middle 232 811 620 ] 558 21 5.6 825 2007 541 75
Upper 0 178 154 312 316 i 313 1472 L&05 354 318 B4
Tnknown L] (L] o (L] oD 0 o o L] 0ol 0.0
Tract-Unlk o HLH] HLH] o o HLE D o o ] L]
Total 36 o0 K0l B 135 oo 0000 32 L] 00D 4533 D0 000 00
Source: 2023 FFIEC Cernsus Deta
20T G-2020 UL, Cersus Brrean: Amesricarn Commmrrine Survey
Morte: Pearcermtage may wot fotal 1000 percert due to rournding,

During the evaluation period, the bank made no community development loans, made three qualified
donations totaling $99,000, and participated in 12 community development service activities.
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE JACKSON COUNTY, WV
NONMSA ASSESSMENT AREA

This assessment area is only applicable for the years 2024 and 2025 with review of community
development activities only. The assessment area includes Jackson County which was removed from
the Charleston-Huntington-Ashland, WV AA in 2024. The bank operates two branches with ATMs in
the assessment area. The bank did not open or close any locations in the assessment area during the
evaluation period.

2024 Jacks on County, WYV MNonhSA AA Demographics
tam = _ - _ T
Encome Categaries Tract Distribution Families by Tract lncome i’ﬁ;ﬁ;ﬂf:ﬂ?}hﬁt rmﬂ";fmimj“
# B # % # % # %
Low o .0 o o0 o 0.0 oo2 13.4
Aloderate o 0.0 0 0.0 0 0.0 1323 179
Aliddle 2 28.6 2203 3140 255 11.1 1.337 18.1
TUpper 5 714 5103 &9.0 308 7.8 3,744 S50.6
Unknown 0 0.4 0 00 0 0.0 0 0.0
Total AA 7 100.0 7396 100.0 653 5.8 7.396 100.0
H Houzing Ty pe by Tract
Uitz by Ovmer-occupied Rental Vacamnt
Trace # 9% by tract | % by unit = %% by umit # %% by umit
Low 0 o 0.0 o0 o 0.0 o 0.0
Aoderate 0 o 0.0 0.0 0 0.0 0 0.0
Aliddle 4,291 2,658 0.2 6159 1.239 28.9 354 o2
Tpper O, 1045 6. 140 608 674 1390 15 3 1576 17.3
Tnkcnowmn 0 o 0.0 0.0 o 0.0 o 0.0
Total A% 13,397 8,798 100.0 657 2.629 19.6 L8970 14.7
Businesses by Tract & Revenue Size
T otal Buzineszes by T ract
Lesz T han or = $1 Million Ower 51 Milkion Revemue Not Reported
= [ = 0% & 0% = 0%
Low a 0.0 a 0.0 a 0.0 a 0.0
Moderate o 0.0 o o0 o 0.0 o 0.0
Aliddle 310 41.5 273 409 20 48.3 8 421
TUpper 437 58.5 395 581 31 51.7 11 579
Unknown o .0 o o0 o 0.0 o 0.0
Total AA 4T LWL G665 100.0 &0 100D 1% 10D
Percemntage of T otal Buzinezzes: 89.4 8.0 .5
Farms by Tract & Revenue Size
T otal F arms= by Tract
Lesz T han or = $1 Million Ower 51 Milkion Revemue Not Reported
# % # % # % # %%
Low o 0.0 o 0.0 o 0.0 o 0.0
Moderate o 0.0 o o0 o 0.0 o 0.0
Aliddle 9 31.0 9 310 0 0.0 0 0.0
TUpper 20 650 20 &9 .0 a 0.0 a 0.0
Unknown o .0 o o0 o 0.0 o 0.0
Total AA 29 L0 20 10000 o 0.0 o 0o
Perrentage of Total Farmas: 100.0 0.0 0.0
Sowrce: 2024 FFIEC Cenmis Dara
i1 & Bradoreer Dam
0 U5 Cer Burem:: A erian Comm
MNore Percenmges may notroral 100 0 pereent due o ro

PERFORMANCE TEST DATA

As previously mentioned, given the composition changes during the evaluation period, only community
development activities were reviewed for this area. UB participated in four qualified service activities,
but did not make any community development loans or donations or hold qualified investments during
the period.
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE PARKERSBURG-VIENNA,
WV ASSESSMENT AREA

This assessment arca includes Wood County. The bank operates four branches with ATMs and one
standalone ATM in the assessment area. The bank did not open or close any locations in the assessment
area during the evaluation period.

2023 Parkersburg-Vienna, WV AA Demographics

Families =< Poverty Level F anmilies by F oo 1y
Fcome Categories T ract Diztribution F anailie= by Tract Income s Y% of F anmilies ; Tract Im:nem
# Y # % # Y # Y
Low a 0.0 a L L 0.0 4641 209
Moderate 7 25.0 204 B75 19.3 4.037 182
Middle 13 454 45 & 1132 11.2 4. 404 203
Upper 8 28.6 340 526 7.0 0.0z 40.7
Tnknown a 0.0 a 0.0 a 0.0 a 0.0
Total AA I8 10:0.0 22,200 100.0 1533 11.4 22,202 10400
e Housing Type by T ract
TUmits by Owmer-occupied FRental Vacant
e # % by tract | % by umit # % by nmit # %% by umit
Low a a 0.0 0.0 L 0.0 a 0.0
Moderate 9.581 4753 18.7 45 .6 3376 352 1.452 152
Middle 18,140 11,186 441 61.7 4.714 26.0 2,240 123
TUpper 12 567 9451 372 752 1. 709 13.6 1.407 112
Tnknown Q a 00 0.0 L 0.0 Q 0.0
Total AA 40,188 15,390 104,10 63.0 9,799 4.3 5,099 117
Buszinezzes by Tract & Revenue Size
Total Buzsineszes by Tract
Lezs T han or= 51 Million Over 51 Million Revermue Not Reported
# Y # % # e # Y

Low a 0.0 a 0.0 a 0.0 a 0.0
Moderate 788 30.2 701 2849 34 35.0 3 13.6
Middle 1,145 439 1033 440 1046 442 6 273
TUpper 675 259 612 261 50 0.8 13 591
Tnknovwn Q 0.0 0 0 0 0.0 a 0.0
Total AA 2,608 1040, 1346 100.0 40 1040 22 100.0
Percentage of Total Buzinemses: 90.0 0.9 0.8

Farms= by Tract & Revenue Size

Total Farms by Tract

Lezs T han or= %1 Million Over 51 Million Revenue Mot Reported
# % # % # % # %

Low a 0.0 0 0.0 0 0.0 0 0.0
Moderate 3 7.1 3 7 0 0.0 0 0.0
Middle 18 42,9 18 429 0 0.0 0 0.0
Tpper 21 5000 21 0.0 0 0.0 0 0.0
Tnknown a 0.0 a 0.0 a 0.0 a 0.0
Total AA 42 100,01 42 100.0 0 0.0 0 0.0
Percentage of Total Farms: 100.0 0.0 0.0

Sewrce: 2023 FFIEC Censis Dara
2023 Dum & Bmdsiresr Dara
B ]

Now Permen

QL5 Census Bureaw Amercan Commu
rages may nor il 1000 pereenrdue fo ronns
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Parkersburg-Vienna, WV

Bank And Aggregate Loans By Year

Borrower 2022 I 2023 Families by
Income Level Bank Age Bank Age I Bank Ags Bank Age |Family mcome %%
8 # g £ g 3{|]|]|]} % g g I # | £ g E 1Y 3{|]|]|]} g % g

Home Purchaze Loans
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y cr,
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s i
=l =]
|
b
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L 1
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ko | e

Low 1 17 Bl & 17
Moderate 3 231 119 341 B

Middle 1 1.7 240 42 15 21% 1 s 216 1B o3 125 203
Upper 7 53.8 89 .08 BDLD 435 3 313 212 &85 330 323 40.7
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Low 1 11 n2 J4E] ED :_:‘-I 0 oo BS o oo B3 0.9
Moderate 3 333 128 152 118 1::I 0 oD 215 0 0.0 k3 B2
Middle 0 oo 154 0 oo 23" 1 66.7 BE iy 514 W7 203

Upper
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e
[FT]
Ly
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1
[FT]
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Lis
=
e
=
[=]
(=]
s
=]
=]
Ja
L

1

Unknown

Total

—
(=1
iy
]
(=)
(=]
=
1
(=1
L
—
(Y]
[¥T}
[¥¥}
1%
[T¥)
b=
e
1
h
[}
L
=]
(=)

e

Home Improvement Loans

wa
=
&
S
=
[ ==}
[ =}
—
(=
el
=
(=3
=

Low 3 200 Ta 3 77 i:l 1 400 i1 35 BT 6.5 209
Moderate 3 200 e 115 178 E4I 0 o0 233 0 0.0 53 B2
Middle 2 B3 207 By El ESI 0 oo 207 o oo 213 203
Upper 4 6.7 450 55 Bl i:;l 3 60.0 397 B7 713 514 407
Unknown 3 200 1o T3 '4' 0 oD 3 0 0.0 45 0.0

Total B D oo E::I 5 00| D00 o D00 X00 0.0

=
=
=

Total Home Mortgage Loans

ss] a5 s 4
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1
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Middle

Upper B 6.6 313 2945 580 433' B 96 25.1 732 303 337 407
Unknown 5 ni ne 172 4 E'I 5 B3 nz &40 260 BS5 0.0
Total 410 Bl 00D 4006 WD BD 27 B0D| 00D 2466 000 00O 0.0

Sowrce: 2023 FFIEC Cenzus Data
2015-2020 US. Cersus Burean: American Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding

Multifamily loans are not included in the bovrower distribution analysis
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Parkersburg-Vienna, WV
Bank And Aggregate Loans By Year
022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B":u;:“e
# # #%0 | 3(000) | 5% | 5% # #%0 | #% | 3(000) | 5% | 500
By Revenue
%1 Million or Lezs 13 T8 493 1,488 34l 2538 4 12.8] 343 1.63 821 217 0.0
Over &1 Million 164| 830 25407 924 84 771 15,812 797 g2
Revenue Unknown 4 13 616 22 10.1 2380 120 0.8
Total 193] 100.0 215 100.0 09 10:0.0 10,832 100.0 100.0
By Loan Size
£100,000 or Less 23| 648 9214 3672 206] 313 66| 606 926 3217 162 30.
£100,001 - 250,000 M| 176 38 32800 192 39 21 183 34 3513 177 1353
gkt 34| 176 48] 163559 602 548 2| 202 20| 13.102] 661] 363
Total 193| 100.0) 100.0| 27,511 100.0] 1000 09 100.0( 1000 19832 1000 100.0
By Loan Size and Revenues 51 Million or Less
£100,000 or Less 133 368 247 12] 837 3221 320
£100,001 - 250,000 2 133 270] 181 0 0.0 0 0.0
gk -t 2| 133 830{ 37.1 2| 143 1,109 68.0
Total 13] 100.0 1,438 100.0 14] 100.0 1.631] 100.0
Sowrce: 2023 FFIEC Census Data
2023 Dur & Bradstrest Data
2016-2020 U5, Census Bureau: American Commumity Survey
Note:  Pearcentages may wot total 100.0 percent due to rounding
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Asszessment Area: Parkersburg-Vienna, WV
Bank And Aggregate Loans By Year
Geographie 2022 2023 Total
];cumle Bank Agg Bank Agg Bank Agg Bank Agg BusEsses
eve
¥ #09 | #04 | 5(000) | 5% | 5040 ¥ #04 | #00 [ 3(000) | 500 | 504
Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 1] 0.0 0.0 0.0
Moderate 28] 1435 209 8102 285 3 17 36 214 3438 275 318 302
Middle 4 13| 386 2,062 1.5 243 18] 165 41.7 4494 227 332 430
Upper 782 398 1347 631 445 14| 679 364 0880 498 329 239
Unknown 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 1] 0.0 0.0 0.0
Tract-Unk 0 0.0 0.7 0 0.0 0.1 0 0.0 0.6 1] 0.0 0.
Total 193] 1000 1000 27511] 100.0) 100.04 109 100.0( 100.0] 19832( 100.0| 100.0 100.0
Sowrce: 2023 FFIEC Census Data
2023 Durn & Bradsirest Data
2015-2020 US. Cersus Burean: American Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding

324



United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Parkersburg-Vienna, WV
Bank And Agzregate Loans By Year
2022 20123

Geogzraphic Owner Occupied

Income Level Bank Aggm Bank Agm Bank Agg Baok Agm Units %%

g £l 0% | {000} 0% 50 £ £l 0y | ${000) =10 % 0%

Home Purchaze Loans

Low 0 o 0.0 o 0.0 0o o o0 0.0 o o 00 0.0
Moderate pl B4 333 18] 70 W7 3 128 208 302 el] 5] 187
Middle 5 385 &.1] 685 A6 440 g 563 472 1240 515 441 441
Upper '] 4512 315 L1702 64 354 4 50 320 573 1E4 308 372
Unknown ] o0 0.0 o0 0D o o0 0.0 o o0 00 0.0
Tract-Unk ] o 0.0 0 0 0.0 0.0 0 o
Total 5 oo 00D 1575 o Do0| 100 20155 D00 1000 000
Low ] o0 I o 0.0 0.0 o 0.0 0.0 ] o0 0.0 0.0
Moderate 1 11 B3 20 52 B.0 2 667 B 150 762 B.& 187
Middle 5 556 418 203 23 B4 1 407 50 138 388 441
Upper 3 333 3E1 173 B 488 o 00 403 ] o0 455 372
Unknown ] o 0.0 0 0.0 oD o 0.0 0.0 o 00 0.0
Tract-Unk 0 o oD o 0.0 0o o o0 0.0 o o 00
Total 2 0ol 00D 1155 ool 000 3 Dog| DD 10 Q| 000 .0

Home Improvement Loans

Low 0 o oD o 0.0 0.0 o 00 0.0 0 L 0.0 0.0
Moderate 2 3 K3 4 B o (I no H L s BT

1
=1
o
L
=
in

Middle 0

b3
[
i
L
i
=
in
=1
e
=
on
un
I
=
i
=1
i |
i

[
g EACR R AR ]
=
b
n
)
=
=1

72
Upper 120 523 2 A0 362 56 452 37 372
Unknown 0 o oD o 0.0 0o o o0 0.0 o o 00 0.0
Tract-Unk ] o oD o 0.0 0.0 o 00 0.0 ] o0 0.0
Total 15 o 00 B W00 D0 5 0.0 0.0 jrie. D00 1000 0.0
Multifamily Lo ans .\In]_.ti.- family
- Units %
Low ] o0 oD o 0.0 0.0 o 00 0.0 ] o0 0.0 0.0
Moderate 0 o 364 o 0.0 T3.7 o o0 400 o o 332 4B
Middle 0 oD 453 0 0.0 ] 00 200 D oD 3.0 332
Upper ] o0 122 o 0.0 1 00 400 ] o0 538 187
Unknown ] o oD o o0 0D 00 0.0 ] o 00 0.0
Tract-Unk 0 oD 0D 0 0.0 0D 00 0.0 D oD 00
Total ] o0 0D o 00 DD o 00| XD o 00 000 .0
Total Home Mortzage Loans Dwne_r*_:r{{n]}ied
Units %%
Low ] o0 I o 0.0 0.0 o 0.0 0.0 ] o0 0.0 0.0
Moderate 5 o1 207 62 217 & 123 87 388 18] 5E 187
Middle 23 56.1 448 459 382 1 512 433 L4 570 421 441
Upper JE] Elly 342 459 32 7 5L 351 554 259 420 372
Unknown o 0.0 0 0.0 oD o 0.0 0.0 0 o 00 0.0
Tract-Unk ] o oD o o0 0D o 00 0.0 0 o 00
Total 41 B0l KD 4008 W00 0D 7 00| WD 2466 DLO| 00D .0

Sowrce: 2023 FFIEC Census Data
2 5. Census Bureau: American Commurity Swurvey

T 0

Note: Parcemrage may not rtowml 100.0 percenr due o rounding

o

UB made seven community development loans totaling approximately $6.3 million. The bank held two
qualified investments totaling approximately $1.4 million and made 10 donations totaling approximately
$1.1million. UB also participated in 15 qualified service activities during the evaluation period.
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE WEIRTON-
STEUBENVILLE, WV ASSESSMENT AREA

This assessment arca includes Brooke County and Hancock County. The bank operates two branches
with ATMs in the assessment area. The bank did not open or close any locations in the assessment area
during the evaluation period.

2023 Weir ton-Steubenville, WV AA Demogr aphics
Icome Categorics Tract Distribution || Families by Tract Income ::::‘:f?::;fg IT’:E; rmhl‘:z:;mj“
# L # % # L # L1
Low 0 0.0 0 0.0 0 0.0 2,202 17.1
Moderate 1 6.3 725 5.4 28 314 2,561 19.1
Middle 11 68.8 G104 63.0 o3 8.7 222
TUpper 4 25.0 3563 26.6 154 4.5 5,567 41.6
Tnknown 0 0.0 0 0.0 0 0.0 0.0
Total AA 16 1000 13392 100.0 1185 B.B 13,392 1040
L Houszing Typeby T ract
Thnit= by Ovmer-occupied Rental Vacant
S # %% by tract | % by unit # %% by umit # %% by umit
Low 0 0 .0 0.0 0 0.0 0 0.0
Moderate 1.457 B33 5.2 55.1 20 28.6 154 13.2
Middle 17.567 10,939 66.8 623 4. 766 27.1 1,862 10.6
TUpper 6.072 4.574 279 753 o16 15 582 0.6
Tnknown 0 0 0.0 0.0 0 0.0 0 0.0
T otal AA 25,106 16,366 100.0 65.2 6,102 4.3 1,638 10.5
Busineszzez by Tract & Revenue Size
Total Businesses by Tract
Less T han or= %1 Million Over 51 Million Revemue Not RBeported
# L] # " # e # Y
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 58 3.7 47 33 11 0.6 0 0.0
Middle o2 62.1 377 61.8 659 0.0 26 B6.7
TUpper 535 34.2 456 M5 35 30.4 4 13.3
Tnknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 1,565 100.0 1420 100.0 115 100.0 a0 10:0.0
Percentage of Total Businesses: 20.7 7.3 19
Farms by Tract & Revenme Size
Total Farms by Tract
Lesz T han or= %1 Million Over 51 Million Revemue Not Reported
# % # % # % # %
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 0 0.0 0 0.0 0 0.0 0 0.0
Middle 6 37.5 6 375 0 0.0 0 0.0
Tpper 10 62.5 10 625 0.0 0.0
Tnknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 16 1000 16 100.0 0 0.0 0 0.0
Percentage of Total Farms: 100.0 0.0 0.0
Source
MNow
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Weirton-Steubenville, WV
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Icome Level Baak Age Baak Age I Baalk Age Baanlk Agg |Family mcome %%

Rl =11

8 # g £ g 3{|]|]|]} % g g I # | £ g E 1Y 3{|]|]|]} g % g

H

me Purchase Loans

P | 4

Low 0 o0 77 0 o0 364 B3 367 361 e 171
Moderate 2 400 163 154 pichi] 216 3 1713 4.6 Hi B4 FLILY k1l
Middle 1 300 121 it B3 115 ’ 112 1214 143 139 124 i,
Upper 2 4000 78 478 525 355 2 12 4.0 260 5.6 30 416
Unknown 0 o0 i 0 o0 Bl ] oo L6 0 o0 BT 0.0
Total 5 00 0.0 oL 00 L LILE n oo EILE 1016 00 0.0 e
Refinance Loans
Low 0 oo i 0 oo 'EI 0 oo 2B 0 oo 5.6 Il
Moderate 0 o0 121 0 o0 E:I ] oo 217 0 o0 52 El
Middle 0 o0 178 0 o EESI 0 1] 26.6 0 o0 FL Fr,
Upper 1 00g ENE: B3 000 E;EI 0 oo 332 0 o0 330 414
Unknown 0 o0 65 0 oD ";I 0 T 2B 0 o0 3.0 0.0
Total 1 0.0 0.0 185 000 E::I ] T LEIEE 0 o0 X0 LEIEE
Home Improvement Loans
Low 0 o0 BO 0 o0 :"-4I ) oo 24 0 o0 58 171
Moderate 0 o 113 0 oQ E-1I 1 250 o7 5 T3 ni El
Middle 2 00 164 o0 LT 1435 2 5000 26.0 55 752 174 127
Upper 0 o0 420 0 o0 480 1 150 375 36 75 3B4 416
Unknown 0 o0 13 0 o0 N ) oo 24 0 o0 B3 0.0
Total 1 00 000 20 000 X0e 4 L] 000 2046 L] 00 000
Total Home Mortgage Loans
Low 0 o0 BT o o0 ifl 4 150 ns 367 180 T3 171
Moderate 2 150 134 164 ¥r3 23' 5 313 Frdy 151 j2B1 EZ Bl
Middle 3 375 158 118 23 ZI 4 250 4.3 328 303 237 223
Upper 3 375 663 359 333' 3 1EE 181 %8 6 317 416
Unknown 0 o0 n2 o o0 EI 0 oo nEe o o0 4 0.0
Total B 00 000 1185 LT EEJI '3 000 LT 150 00 L e
Sowrce: 2023 FFIEC Cenzus Data
2015-2020 US. Cersus Burean: American Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding

Multifamily loans are not included in the bovrower distribution analysis
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United Bank

Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Weirton-Steubenville, WV
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B"g:'nnjne
# #0p [ #00 | 3(000) | 800 | 5% # #0p | #00 | 5(000) | 800 | 5%
By Revenue
§1 Million or Less 100.0{ 615 8| 100.0] 434 4] 667 362 242 339 4461 90.7
Over §1 Million o 00 0] 00 o 00 o 00 13
Revenue Unknown o 00 0] 00 2| 333 863 41.1 L
Total 100.0 8| 100.0 6| 100.0 2.107( 1000 00.0
By Loan Size
$100,000 or Less 100.0{ 937 8| 1000] 322 il 500 937 22 38 40
$100,001 - 250,000 o) 00 28 o) 00] 127 167 44 185 8.8 214
e BE-3 of 00| 353 of oof 551 2| 333 19| 1800| s34 383
Total 100.0{ 1000 8| 100.0] 1000 6| 1000 100.0( 2,107 100.0| 100.0
By Loan Size and Revenues 31 Million or Less
$100,000 or Less 100.0 8| 100.0 2| 300 371 46
$100,001 - 250,000 o 00 0] 00 230 185 149
e OL-3 0| 00 0| 00 1| 250 1,000 805
Total 1] 100.0 8| 100.0 4| 100.0 1242] 100.0
Sowrce: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
2000-2020 US. Census Burean: American Community Strvey
Note:  Parcemtages may wot total 100.0 percent due to rounding.
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Weirtm-Steubenville, WV
Bank And Aggregate Loans By Year
Geographic 2022 2023 Total
l;?:_':le Bank Agg Bank Agg Bank Agg Bank Agg Bus i.;::sses
# #0p | #00 | 3(000) | 3% | 5040 # #0o | #00 | 3(000) | 390 | 5040
Low of 00 00 of 00 00 o 0.0 0.0 of 00f 00 0.0
Moderate o] 0.0 37 0] 00] 74 o] 0.0 238 0] 00] 33 3.7
Middle 1| 100.0] 637 8| 1000 ©0.0 3| 300 369 1.8307| 838 531 62.1
Upper ol 0.0 300 0 00 323 3| 5000 391 3000 142 433 342
Unknown of 00 00 ol 00 00 o 0.0 0.0 of 00 00 0.0
Tract-Unk o 00] 06 of 00 01 o 0.0 2 of 0of 04
Total 1] 100.0] 100.0 3| 100.0{ 100.09 6| 100.0] 100.0)  2107) 100.0f 100.0 (0.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
2016-2020 UL Cenzus Brurean: American Commumity Survey
Note:  Pearcemiages may not total 100.0 percent due to rounding.
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United Bank
Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

Diistribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Weirton-Steubenvyille, WV
Bank And Aggregate Loan: By Year
Geographic 1022 1023 Owoner Occuopled
Income Level Banlk Ags Banlk Ags Bank Age Bank Age Units %%
& & Uy & g 3{|]|]|]} 5 Mg 5 0 8 & g & g 3{|]|]|]} 4 % L
Home Purchaze Loans
Low o oo 0.0 o ELH 0.0 o oo 0.0 o L 0.0 0.0
Moderate 1 00 39 158 B3 35 o oD 4.8 O I 44 52
Middle 2 400 714 478 525 &7.1 o E1R &7 B6D B45 854 G668
Upper 2 400 247 154 20 103 2 B2 275 L& E4 302 275
Tnknown o o0 0.0 o LT 0.0 o oD 0.0 O I 0.0 0.0
Tract-Unk o o0 0.0 o ELH 0.0 o oD 0.0 O L 0.0
Total 5 o0 000 o 00 KD il j T 000 s j L 000 000
Refinance Loans
Low o o0 o0 ELH 0.0 o oD oD O L 0.0 0.0
Moderate o oo 43 o ELH 4.4 o oo 56 o L 53 512
Middle 1 o0 675 185 00 874 o oD 657 O I 625 G668
Upper o oo 179 o ELH 282 o oo 187 o L 322 275
TUnknown 00 00 oD 00 ] 0.0 0.0 o 0.0 0.0 0.0
Tract-Unk o o0 O o LT 0.0 o oD HLH O I 0.0
Total 1 o0 000 185 00 KD o oo 000 o L 000 000
Home Improvement Loans
Low o o0 o0 o LT 0.0 o oD HLH O I SSI 0.0
Moderate o oo 17 o ELH 16 o oo 41 o L 2]] 512
Middle 1 500 638 50 535.6 615 3 5.0 %4 Bl 353 586 G668
Upper 1 5000 343 40 444 359 1 5.0 365 15 &0 383 178
TUnknown o oo oo o ELH 0.0 o oo L o L 0.0 0.0
Tract-Unk o o0 o LT 0.0 o oD HLH O I 0.0
Total 2 00 000 on 00 e 0 4 j R 000 206 j L 000 W00
Multifamily Loans Mn]_.ti.-famil.}'
i Units
Low o o0 o0 o oo 0.0 o oo o0 o o0 0.0 0.0
Moderate L o oD 00 ] 0.0 0.0 ] 0.0 0.0 25
Middle o0 o LT SES 1 o0 000 B3 Lk 000 T1S
Upper o0 0o oo 31y o oo o0 o o0 0.0 Bz
TUnknown L o oD 00 0.0 0.0 0.0 0.0 0.0
Tract-Unk o0 o L 0.0 o oo L] o 0.0 0.0
Total o o0 000 o oo 000 1 o0 000 hER Ll 000 000
Total Home Mortgage Loans Dwne_ri;r{{upied
Units
Low o L L o oD 00 o 0.0 0.0 o 0.0 0.0 0.0
Moderate 1 5 34 158 B2 3.4 ] 0.0 50 ] 0.0 4.4 52
Middle 4 5000 883 7B 502 565 JE] TS5 652 o7E T4.4 632 G668
Upper 3 375 270 304 BT 300 4 pk it i 371 356 324 7%
Tnknown o O O o LT 0.0 o oD HLH O I 0.0 0.0
Tract-Unk o o0 o oo 0.0 o oo o0 o o0 0.0
Total 2 000 i 1183 00D 00D I7 j L 000 1447 LT T L
Sowurce: 2023 FFIEC Cernsus Data
2016-2020 ULE. Census Buveau: American Commamity Strvey
Naote: Percemtage may not towal 100.0 percenr due ro rounding

The bank did not make any community development loans during the evaluation period, but made one
donation for $1,000 and participated in two community development service activities.
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United Bank
Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE BRAXTON, WV NONMSA
ASSESSMENT AREA

This assessment area includes Gilmer County, Lewis County, Nicholas County and Webster County.
Braxton, Harrison, and Ritchie Counties are included in the assessment area during 2022 but were
removed in 2023. The bank operates five branches with ATMs and one standalone ATM in the

assessment area.

2023 Braxton, WV NonASA AA Demogr aphics
Families = Poverty Level Families by Family
Income Categaries Tract Distribution Famuilies by Tract Income as % of Fa III.ﬂ.I'.Eﬂ':}'TI'BL‘t In.n:lm.em
# % # k] # e # e
Lo a 0.0 0 a0 0 0.0 3,761 242
Moderate 6 30.0 4510 240 o2a 0.6 2978 192
Middle 10 5000 8102 521 1040 12.8 2,808 18.6
Upper 3 15.0 253 188 371 12.6 5,909 38.0
Tnknown 1 5.0 0 0.0 0 0.0 a 0.0
Total AA 20 1001 15546 10:0.0 130 15.1 15,546 10,0
Fhnane Houszing Type by Tract
Tt by Owmesr-occupied Roamtal Vacant
L # % by tract | % by umit # 04 by umit @ 0 by umit
Lowr 0 ] 0.0 a0 0 0.0 0 0.0
Moderate 3046 4082 288 357 1,513 16.9 2451 274
Middle 16,131 8,960 517 355 2,984 18.5 4 187 26.0
Upper 5075 3,383 195 66.7 1,026 202 664 13.1
Tnknown a a 0.0 0.0 0 0.0 a 0.0
Total AA 30,152 17,327 100.0 575 5513 18.3 TM2 242
Buszinesses by Tract & Revenue Size
T otal Buzinesz=zez by T ract
Leszs T han or= 51 Million Over 51 Million Revenue Not Reported
# % # L] # L] # L]
Low a 0.0 0 a0 0 0.0 0 0.0
Moderate 518 28.8 471 2040 37 268 10 27.0
Middle 82 43.5 699 431 o4 46.4 19 514
Upper 498 277 453 279 37 268 8 216
Tnknown a 0.0 0 a0 0 0.0 0 0.0
Total AA 1,798 1001 156213 10:0.0 133 10000 a7 10,0
Percentage of T otal Businesses: 90.3 7.7 21
Farms by Tract & Revenue Size
T otal F arms by Tract
Lezz T han or =51 Million Ower 51 Million FRevenme Not Reported
# % # k] # e # e
Lo a 0.0 0 a0 0 0.0 a 0.0
Moderate 23 253 2 44 1 1000 0.0
Middle 43 473 43 478 0 0.0 a 0.0
Upper 25 27.5 25 278 0 0.0 0 0.0
Tnknown a 0.0 0 0.0 0 0.0 a 0.0
Total AA o1 1001 50 100.0 1 10000 L 0.0
Percentaze of Total Farma: 989 1.1|| 0.0
Sewrce. 1023 FFIEC Cenous Data
2023 Dun & Bradarest Dawn
2016-2020 US. Cenmus Bumean: Am erian Comm
Note Percenizges may not total 100.0 percent due i ro
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Braxton, WV NonMSA

Bank And Aggregate Loans By Year

Borrower 2022 I 2023 Families by
Income Level Bank Apm Bank Ags I Bank Ags Bank Age |Family mcome %%

g gy g0p | E(DDD) L] e I g | Elg g0p | F(00D) e e
Home Purchaze Loans
Low 1 s EN 58 6.8 16 0 L 5.0 0 0.0 132 1412
Moderate 1 s 1] 21 04 03 3 173 B 136 200 s Bl
Middle 1 150 210 JEE} 53 il 3 173 158 ED 152 118 B3

Upper 4 300 45.0 588 73 575 3 433 3.0 745 831 494 B0
Unknown 0 oo L1 0 I 15 0 oD B.7 0 0.0 LX) 0.0
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Upper 5 357 477 583 457 57
Unknown 0 0.0 7.0 0 o0 11 4.8 200 263 6.6 0.0

::I

Total B 00| K00 1233 B0D| X0

]

0.0

i
(=3
=
=1
&5
=

1
=
&
=
=
[
[ ==}
[ =]}

Low 1 250 412 5 77 IEI 0 oD 77 0 0.0 52 2412
Moderate 0 oo G 0 oo ;I 1 400 205 70 412 1.6 B2
Middle 3 750 2212 El o213 I:I 0 oo 5.8 o oo 138 B&
Upper 0 oo 581 0 oo '33' 1 400 3.6 50 104 517 3E0
Unknown 0 oD 30 0 I _:‘-I 1 200 16 50 104 23 0.0

=
=]
L]

-

Total 4] 00| B00 B il E::I 5 00| D00 170 D 0.0
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Low 4 ER: 4z 4 6.2 10
B & 121 205 347 14 H3 E
4 HE 238 267 11 114
37.6 1431 504 485
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TUnknown 0 oD b o oD n7
Total pis 00 000 1BI6 LT EEGI X7 000 LT 1410 00 L e
Sowrce: 2023 FFIEC Cenzus Data
2015-2020 US. Cersus Burean: American Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding

Multifamily loans are not included in the bovrower distribution analysis
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Aszessment Area: Braxton, WV NonMMSA

Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B"g:'“n:“e
# | #9% |#00 [ s000) [ s06 [see| & [#00 | 200 | s000) | 50 | 500
By Revenue
51 Million or Less 15 469 330 1,155 18.4] 329 4] 346 302 681 13.3] 340 003
Over 51 Million 11| 344 4678 744 15| 377 3,562 802 1.7
Revenue Unknown 6| 18.8 452 12 2 17 200 435 2.1
Total 32| 1000 6,285 100.0: 26| 100.0 4.443( 100.0 10:0.0
By Loan Size
5100,000 or Less 19 304 910 863 137 320 12| 462 896 663| 150 339
5100,001 - 5250,000 il 136 30 1371 1200 18.1 91 346 6.2 1497 337 234
aoE-3E 8| 250 39| 4663 742| 409 s| 192 41| 2281 s13] 427
Total 32| 1000 100.0 6,285 100.001 1000 26| 100.0| 10:0.0 4443 100,01 100.0
By Loan Size and Revenues 31 Million or Less
£100,000 or Less 12| 800 333 461 11 77.8 3011 442
$100,001 - $250,000 2] 133 340) 204 2] 22 3801 558
s oL st 1| 67 282 244 o| oo o| o0
Total 15] 100, 1.135] 10004 O] 100.0 681 1000

Sowurce: 2023 FFIEC Census Data
2023 Durn & Bradstreer Dara

201 6-2020 UE. Cernsus Brureau: American Community Survey
Note: Percentages may not total 1000 percent due to rounding.
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Braxton, WV NonMSA
Bank And Aggregate Loans By Year

Geographic 2022 023 Total

Income Bank Agg Bank Agg Bank Agg Bank Agg Businesses

Level g
-3 #0p | #%0 | 3(000) | 3% | 3% # #% | #% | S(000) | 5% | 5%
Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 12 37.3 13 1270 202 '.:.SI 4] 338 333 1304 203 250 288
Middle 15| 469) 448 3483 354 iQ.SI 23 446 3074 02| 39 435
Upper 31 136| 362 332 244 3. 38| 206 63 1.3 3.6 217
Unknovwn 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 1.5 0 0.0 0.3 0 0.0 K 0 0.0 0.3
Total 32( 100.0] 100.0 6,283] 100.0] 10:0.04 26| 100.0( 100.0 4.443] 100.0] 100.0 (0.0
Source: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
2000-2020 US. Census Bureau: American Commurity Survey

Note:  Percenmtages may not total 100.0 percent dus to rounding
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Braxton, WV NonMSA
Bank And Aggre gate Loans By Year
Geographic 2022 2023 Owner Occupied
Income Level Bank Ags Bank Age Bank Ags Bank Age Units %
= 208 | =08 | ${000) $os | Ses = s0s | =208 | (000} $0s $og
Low i+ ol Oud i+ DD o L] Ul Oud
Moderate 3 375 HE 452 550 Jiks 2 1212 242 1B E
Middle 5 s 7 408 T 8.6 481 474 517
Upper i+ ol 5 i+ 2 1212 250 285 B3
Tnknown i+ ol Oud i+ i+ DD o L] Ul Oud
Tract-Unk o 0.0 0.0 o o 0.0 o 0.0 0.0
Total 2 00D e O E71 n D 1180 ) R e DR
e Loans
Low o o o0 o o 0.0 oD o o0 Oud 0.0
Moderate 5 357 k] 5TE 3 T D 318 418 263 1BE
Middle 6 419 oo 405 5 407 25T 432 517
TUpper 3 214 420 245 1 ni 243 305 j
Tnknown o o o0 o 0.0 oD o o0 O 0.0
Tract-Unk o ol oD o DD Ul o ] Ul
Total H noo 00 1232 2 j ] T Toh j LT 00 W=D
vement Loans
Low o ol HEH] o o o 4] oD o o0 Oud 00
Moderate 1 50 4 30 B3 3 &0 ] 204
Middle 3 =0 413 56 M7 3.7 1 200 410 50 104 450
Upper o ol 473 o L] 1 200 30E 30 176 33.6 B35
Tnknown ol HEH] o o o 4] oD o o0 Oud 00
Tract-Unk i+ oD oD o0 D0 ol o oD Ul
Total 4 00D WD 6 o0 M 5 Dl M I el e LT
Multifaimily Lo ans Mulks famidy
- Tnits g
Low o ol HEH] o o 4] o o o0 Oud 00
Moderate ol 0o o o 4] oD o o0 Oud 321
A iddle o oD 450 o o0 1 5000 375 I75 514 4140
TUpper ol 450 o 1 00 52 5 560 TE 2 488 250
Tnknown ol HEH] o o 4] oD o0 Oud 00
Tract-Unk L] ] o o0 Ol 0 D0 o o 0.0 0Ll
Total o ol 00 o o K0 2 j ] T 735 j LT 00 W=D
Total Home Mortgage Loans Dwne_ri_:r{{n]}ied
Units %%
Low ol L] o L] 0ol H DD L] o L] Ul Oud
Moderate 0 3= 54 ] 30 n2 2 312 178 T 243 PER: 2BB
Middle ) 517 401 1032 366 338 H 483 484 1051 337 488 517
Upper 4 EBEE 44 5 554 1[5 542 6 M7 237 1320 2 187 B3
TUnknown o ol L] L] H DD L] o L] Ul Oud
Tract-Unk i+ ol L] i+ L] i+ DD L] o L] o
Total 1T 00D R 1 EIS oo Wl 2o D e ) R e DR
Sowurce: 2023 FFIEC Cersus Dener
00 G-2020 U5 Census Brursaw: Awmericarn Commnrity Sumvey
Naove: Percemtages may not teial 1000 percernt due to rounding.

Within the assessment area, the bank made no community development loans, made three qualified
donations totaling $2,000, and participated in 20 qualified service activities during the evaluation period.
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United Bank

Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE LOGAN, WV NONMSA
ASSESSMENT AREA

This assessment area includes Lincoln County and Logan County. The bank operates three branches
with ATMs in the assessment area. The bank did not open or close any locations in the assessment area
during the evaluation period.

2023 Logan, WV NonhISA AA Demographics

Icome Catemrics Tract Diztribution Families by Tract lncoome ::mﬁﬁfaii rm";:;l;mh
# % # % # % # %
Low Q 0.0 Q 0.0 a 0.0 2, 28.9
Moderate 4 40.0 3.803 378 1051 279 1.876 18.7
Middle 5 5000 5010 49 8 1074 21.4 1677 16.7
Upper 10.0) 1245 12 B3 6.7 3,500 358
Tnknown a 0.0 0 0.0 a 0.0 a 0.0
T otal AA 10 1040 10,058 10000 1,118 221 10,058 1000
v Houszing Type by T ract
Uitz by Owmer-occupied FRenial Vacant
e # % by tract % by umit # % by umit # %% by umit
Low Q a 00 0.0 a 0.0 a 00
Moderate 6,233 3,328 31.6 534 30.7 oo 159
Middle 8,558 5371 52.6 G2 S5 20.7 1447 16.8
TUpper 2,030 1,505 14.7 741 269 13,3 256 12.6
TUnknown a a 0.0 0.0 a 0.0 a 0.0
T otal AA 16,561 10,204 100.0 60.5 3,960 3.5 1,697 16.0
Businesses by Tract & Revenue Size
Toial Bumsineszes by Tract
Lezz T ham or= 51 Million Ower 51 Million Fevenue Not Reported
# % # % # % # %
Low Q 0.0 Q 0.0 a 0.0 a 00
Moderate 257 37.8 221 375 27 37.0 o 529
Middle 307 4351 265 Mo 37 50.7 5 29.4
TUpper 116 17.1 104 17 .6 S 123 3 17.6
Tnknown 0 0.0 0 0.0 a 0.0 Q 0.0
T otal AA 680 100.0 590 100.0 T3 100.0 17 100.0
Percentage of Total Businesses: 86.8 IU.T-'" 25
Farm: by Tract & Revenue Size
Total Farms by Tract
Less T ham or= 51 Million Ower 51 Milliomn Fevenue Not Reported
# % # % # % # %
Low a 0.0 a 0.0 a 0.0 a a0
Moderate 2 S0.0 2 500 a 0.0 a 0.0
Middle 2 S0.0 2 500 a 0.0 Q 0.0
TUpper 0 0.0 0 0.0 a 0.0 Q 0.0
Tnknown Q 0.0 Q 0.0 a 0.0 a 00
T otal AA 4 1040 e 10000 o 0.0 0 0.0
Percentage of T atal Farms: 100.0 a.of 0.0
Source: 2023 FFIEC Cenzus Dara
2023 Dun & Bradsreer Dara
2018-. 0 LS Crrsus Bureaw: American Com:
N Pgrcenrages may nor ol ] 000 pereenrding 1o
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Logan, WV NonMSA
Bank And Aggregate Loans By Year
2022 I 2023

Borrower Familiez by
Icome Level Bank Agm Bank Ags I Bank Ags Bank Ageg |[Family mcome %
g 2y g0y | £{000) 50 50 I g | 2y #0p | E(000) 50e i0e
Home Furchaze Loans
Low 0 od 54 0 L 15 0 L 21 0 0.0 48 188
Moderate 2 4000 HE 58 312 03 0 HLH KR 0 0.0 s BT
Middle 2 400 130 PiE] 408 BT 0 0.0 rvki 0 0.0 216 BT
Upper 1 200 414 3 272 48.7 1 500 40.6 07 673 516 35.8
Unknown 0 od 5.3 0 L 178 1 500 n2 52 317 23 00
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=
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Middle 1 250 e 15 B.& 3 0 oD 231 0 0.0 159 K7
Upper 3 750 528 155 B44 71 I 1 B0 438 70 000 459 358
Unknown 0 oo 13 0 oo I:I 0 o0 e o oo 5.4 0.0
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(=3
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&5
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[ =]}
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Total 4 X

Low 0 oD 0.0 0 I SSI 0 oD 32 0 0.0 1]] 8D
Moderate 0 oo B3 0 oo 7 0 o0 k4 0 0.0 128 BT
Middle o oo 333 o oo 13 :I 0 oo 258 o oo 307 BT
Upper 1 B 533 T B :;I 0 oD 5168 0 0.0 304 358
Unknown 0 oD 0.0 0 I SSI 0 oD 0.0 0 0.0 0.0 0.0
Total 1 Bd| 000 T oD E::I 0 00| D00 0 00  X00 0.0

Low 0 o0 4% o o0 :4' 0 oo TR o o0 b 1E9
Moderate 2 100 K3 158 141 Ell ) oo BT o o0 B BT
Middle 3 300 221 138 33z E4I 0 0.0 134 o L] 122 BT
Upper 5 5000 481 185 410 53 ;I 2 66T 415 Ir7 T3 427 358
Unknown 0 o0 L7 o o0 E:I 1 333 06 53 137 o7 0.0
Total o 00 000 T2 LT EEGI 3 000 LT 115 00 L e
Sowrce: 2023 FFIEC Cenzus Data
2015-2020 US. Cersus Burean: American Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding

Multifamily loans are not included in the bovrower distribution analysis
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Logan, WV NonMSA
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B "g:"::“e
# #0p | #%0 | S(000) [ 5%0 | 5% # #00 | #%p | S(000) | 5% | $%0
By Revenue
51 Million or Less 3| 730 482 05 13001 303 300 349 18 23] 343 86.8
Over 51 Million 230 T00( 37.0 30.0 T00| 973 0.7
Revenue Unknown 0 0.0 0 0.0 0 0.0 0 0.0 25
Total 4] 1000 803( 100.0 2] 100.0 718 1000 0.0
By Loan Size
5100,000 or Less 3| 730 961 105 13.0 3503 500( o042 18 23] 470
5100,001 - $250,000 0 0.0 3 0 0.0 6.1 ) 0.0 4.0 0 0.0 a2
sy hok-st 250 26|  700| 70| 434 s00| 18] 700[ 975 338
Total 4] 100.0] 100.0 203( 100.0] 10010 2] 100.0| 1000 18] 100.0| 1000
By Loan Size and Revenues 31 Million or Less
5100,000 or Les= 3| 100.0 105( 100.0 100.0 18( 100.0
S100,001 - 250,000 0 0.0 0 0.0 0 0.0 0 0.0
s hok-st o| 00 o| o0 o o0 o| o0
Total 3| 100.0 105 100.0 1] 100.0 18 100.0
Sowurce: 2023 FFIEC Census Data
2023 Dur & Bradstrest Data
2016-2020 U5 Census Bursan: Americarn Community Survey
Note:  Percemtages may wnot total 100.0 percernt dus to rounding
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Logan, WV NonMSA
Bank And Aggregate Loans By Year
Geographic 1022 20723 Total
]:‘: umle Bank Agg Bank Agg Bank Agg Bank Agg Bus ";;:SSES
eve
# #lp | & S(000) | 300 | 5040 # #% | #% | 3(000) | 3% | 3%
Low 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0 0.0 0.0 0.0
Moderate 2] 300 336 32 6.3 25.5‘ 0 0.0 354 0 0.0 413 378
Middle 250( 41.7 TO0| 870 iE.SI 2 100.0| 498 T18) 1000 513 45,
Upper 230( 168 33 6.6 ZS.SI 0 0.0 0.3 0 0.0 6.3 17.
Unknown 0 0.0 0.0 0 0.0 3.3' . 0.0 (.0 0 0.0 0.0 0.0
Tract-Unk 0 0.0 3.8 0 0.0 '..SI 0 0.0 43 0 0.0 0.8
Total 4] 100.0{ 1000 8053 100.0 IDI}.D'I 2| 1000 100.0 T18) 100.0( 100.0 (0.0
Sewrce: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
200 0-2020 UL Census Burean: American Communriny Swrvey
Note:  Percemrages may not total J00.0 percent due to rounding
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Logan, WV NonMSA

Bank And Aggrezate Loans By Year
2022 2023

Geographic Owner Occupied

Income Level Bank Agg Bank Age Bank Age Bank Ags Units %
# g g E{000) 0% 50 # #lp E Uig {000} £0% )
Home Purchaze Loans
Low o o0 0.0 o o0 0.0 o o0 0.0 o 0.0 SSI 0.0
Moderate 1 20 276 &8 JER+] 220 o 0.0 37.6 0.0 32 316
Middle 3 &0 513 317 3 5000 1 500 437 T 673 476 526
Upper 1 20 211 B 2.8 179 1 500 12E 52 327 204 HT
TUnknown o o0 0.0 o o0 0.0 o o0 0.0 o 0.0 0.0 0.0
Tract-Unk o oD 00 o oD 00 0 0.0 0 0 o
Total 5 oo 000 525 oo 000 2 il 000 152 il o0 000
Refinance Loans
Low o oD AL o oD 00 0 0.0 L] 0 0.0 o 00
Moderate 2 500 25.6 L 500 243 o o0 333 350 316
Middle 1 5.0 615 55 344 &0 1 il 4612 T il 487
Upper 1 5.0 i 25 5.6 5.6 ] o0 M5 2103 BT
Unknown o oD AL o oD 00 0.0 L] o 00
Tract-Unk i oD ] oD 000 ] o0 L] i o0 HLE
Total 4 00D il 150 00D W0 1 il 000 T0 il 000 000
Home Improvement Loans
Low i o L1 i ] 000 ] o0 L] i o0 HLE 0D
Moderate i o 4000 i ] 485 o0 3c4

Middle 1
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Tnknown
Tract-Unk
Total 1

=
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1
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3
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W00
Multi-family

Multifamily Loan=

TUnits b
Low i oD L1 i oD 000 ] o0 L] i o0 HLE 0D
Moderate ol ik ol W00 0.0 000 000 &6,
Middle oD 00 o 0.0 0.0 0.0 0.0 331
Upper oD 00 oD 000 0.0 L] 0.0 0.0
Tnknown ol 0D ol 000 0.0 0.0 0.0 00
Tract-Unk oD 00 o 0.0 0 0.0 0.0 0.0
Total o ol ik o ol W00 ] 0.0 000 ] 0.0 000 000
Total Home Mortzgaze Loans Dwne_ri;r{{upiad
Units e
Low o 0.0 0.0 o 0.0 0.0 o 0.0 o0 o 0.0 0.0 0.0
Moderate 3 300 181 HE 111 0.0 375 ] 0.0 EER: 316
Middle 5 500 532 389 56.8 505 2 667 447 ITT T3 463 526
Upper 2 20 176 155 221 24.0 1 333 124 52 227 Bvo HT
Unknown o 0.0 0.0 o 0.0 0.0 o 0.0 o0 o 0.0 0.0 0.0
Tract-Unk o o0 0.0 o o0 0.0 o o0 o0 o 0.0 o
Total 4] oo 000 o2 oo 1000 3 il L] 129 00 00| 000

Sowree: 2023 FFIEC Cernsus Dava
2016-2020 U5 Census Bureau: American Commumin Sirvey

Nore: Percemtage may not total 1000 percenr dus ro rounding.

UB did not make any community development loans, made one qualified donation for $15,000, and
participated in two qualified service activities during the evaluation period.

337



United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE COLUMBIA, SC
ASSESSMENT AREA

This assessment arca includes Lexington County and Richland County. The bank operates two branches
with ATMs in the assessment area. The bank did not open or close any locations in the assessment area
during the evaluation period.

2023 Columbia, SC AA Demographics
Income Categmrics TractDiztribution || Familiez by Tract lncome ::u:’:;::j;fa I,f::t rmj';:;l;mj“
# e # L # e # L
Low 10 53 5297 3.1 1941 36.6 37,436 219
Moderate 43 22.6 32383 19.0 5,852 18.1 27,901 16.3
Middle Lt 36.8 71254 41.7 6,756 8.5 32,654 19.1
TUpper 60 31.6 60,754 356 2731 4.5 72,825 42.6
Tnknown 7 3.7 1048 0.5 196 18.7 0 0.0
Total AA 190 1000 170,816 100.0 17476 0z 170,816 10400
Honming Houzing Type by T ract
Uitz by Ovmer-occupied Rental Vacant
Tract # %% by tract %% by umit # %% by umit # %% by umit
Low 10, 787 3,428 1.9 318 5,652 52.4 1,707 15.8
Moderate 70,282 30,386 16.9 432 30,541 43.5 133
Middle 120,614 74,151 413 615 34911 28.9 0.6
Tpper 065, 580 70,320 30.1 728 B.604 19.4 7.8
Tnknown 3,030 L420 0.8 459 1,215 0.1 13.0
Total AA 301,193 179,685 1000 59.6 91,01 30.2 30,595 10.2
Busineszses by Tract & Revenue Size
Total Busineszesz by Tract
Less T han or= 51 Million Over 51 Million Revenme Not Reported
# e # L] # Y # L]
Low 1,165 3.5 1093 3.5 63 3.5 4 14
Moderate 7,639 22.8 65918 21 645 33.5 T6 26.5
Middle 13,191 39.4 12385 396 TS5 36.6 101 352
TUpper 10,879 32.5 10325 330 453 24.0 o1 31.7
Tnknown 580 1.7 520 1.7 45 2.3 15 5.2
Total AA 33,454 1000 31241 100.0 1926 100.0 87 1040
Percentage of Total Busineszes: 934 S.E” 0.9
Farmz by Tract & Revenue Size
Total Farms by Tract
Lezs T han or = 51 Million Over 51 Million Revenme Not Reported
# Y # L] # Y # L]
Low 1 0.3 1 0 0 0.0 0 0.0
Moderate gl 229 T6 24 5 38.5 0 0.0
Middle 166 4459 162 475 3 231 1 10:0.0
TUpper 104 254 o 281 5 38.5 0 0.0
Tnknown 2 0.6 2 0.5 o 0.0 0 0.0
Total AA 354 1000 340 100.0 13 100.0 1 10:40.0
Percentage of Total Farms: o960 AT 0.3
Sowrce: 2023 FFIEC Census Dara
2023 Dun & Bradsreer Dara
2016-2020 U5 Census Bureai American Comm
MNow Pemenrages may not ol 1000 pereenrdus fo
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Columbia, 5C
Bank And Aggregate Loans By Year

Borrower 2022 I 2023 Families by
Income Level Bank Apm Bank Ags I Bank Ags Bank Age |Family mcome %%

Rl =11

8 # g £ g 3{|]|]|]} % g g # | £ g E 1Y 3{|]|]|]} g % g

H
n

Low 2 L4 73 184 o _:‘-EI 0 oD 43 0 0.0 20 1%
Moderate 4 308 1168 BD1 182 I:I & 66.7 20.0 1E4§ 615 e 5.3
Middle 2 L4 223 185 0o 215' 0 oD 227 0 0.0 209 Bl
Upper 3 231 28.7 1284 432 EE:I 3 333 8.7 730 385 321 415
Unknown 2 L4 0 B 6.5 23' 0 oD 233 0 0.0 240 0.0
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Total B D00 X00 2840( M

5
S

Low 2 300 0.6 206 340 :4' 0 oo B2 o oo 45 215
Moderate 0 oo 217 0 I 1:-1' 1 s 20.0 1B B4 B3 B3
Middle 0 oo 243 0 oo 115 1 s 241 27 15 126 Bl
Upper 2 50.0 302 400 66.0 400 & 750 33.0 B3g TB2 4012 414
Unknown 0 oo H.1 0 oo 5.7 0 o0 Ho o oo e 0.0
Total 4] D] B0 06 W0D| X B ¥0O| D00 e 00| X00 0.0

Home Improvement Loans

Low 1] 333 5 I7 K4 34' 0 oD 63 0 0.0 ER 112
Moderate 1] 333 5.0 52 441 nz 1 500 I3 50 286 oy B3
Middle o oo 139 o oo 200 0 oo 215 o oo I3 El
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)
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Lan
—_
—
g
iy
e
—
=

(=]

Upper 1 518
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Total Home Mortgage Loans

Low 5 150 T8 K1 47 0 oo 53 o o0 26 115
Moderate 5 150 08 139 b;l B 400 B4 1439 443 JEXY 5.3
Middle 1 ] 227 ] :13' ’) oo 113 e L] 209 El
Upper & 300 312 486 3;3' B 5000 327 1734 527 404 416
Unknown 2 0o 5 185 53 E:I 0 oo BT o o0 Frk ] 0.0
Total #lil 00 000 3564 LT EEGI il 000 LT 3283 00 L e
Sowrce: 2023 FFIEC Cenzus Data
2015-2020 US. Cersus Burean: American Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding

Multifamily loans are not included in the bovrower distribution analysis
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Fairfax, Virginia September 8, 2025
Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Columbia, SC
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B":u::“e
# #09 | #00 | S(000) | S20 | S04 # #%% | #00 | S(000) | 500 | S04
By Revenue
51 Million or Less 10| 714 521 3467 691 387 11| 440 333 16000 402 36.0 034
Over 51 Million 2] 143 1,000 1909 10| 400 1,778 444 5.8
Revenue Unknown 2 143 350 11.0¢ 4/ 160 618 154 0.0
Total 41 100.0 5,017 100.0 25( 100.0 4005 100.0 10:0.0
By Loan Size
100,000 or Less 3] 214 932 145 2091 389 13| 320 929 633 16.4] 390
S100,001 - $250,000 3| 214 3.8 560( 11.2] 178 5[ 200 42 Q50| 2371 192
AT oL -t s 571 28] a312] sse| 433 7| 280 29 2400 se9| 418
Total 4| 100.0] 100.0 5,017 100.0] 1000 25( 100.0( 10:0.0 4.005| 100.0( 100.0
By Loan Size and Revenues 51 Million or Less
5100,000 or Less 21 200 ] 27 6 35435 3300 21.8
5100,001 - $250,000 3| 300 360 162 il 273 391 367
SraooL-st s| soo 2812 811 2| 182 668 415
Total 10| 100.0 3,467 100.0 11| 1000 1,609 100.0
Sowrce: 2023 FFIEC Census Data
2023 Dun & Bradsirest Data
201 ¢-2020 ULS. Cersus Burean: American Community Survey
Novre: Percentages may wot roral 1000 percent dus to rounding
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Assessment Area: Columbia, 5C
Bank And Aggregate Loans By Year
Geographic 2022 | 2023 Total
]:{nmle Bank Agg Bank Agg I Bank Agg Bank Agg B“S';:SSES
eve
# #%0 | #%0 | S(000) | %0 | 5%0 I # #%9 | #% | H(000) | 5% | 3%0
Low 0 0.0 23 0 0.0 '..SI 4.0 22 443 111 1.4 35
Moderate 4| 2846 192 a7 179 :i.:| 71 28.0 22 983 246 238 228
Middle 8] 371 398 3693 T3 3?.9' 440( 386 1373 343 367 304
Upper 1 11] 37 25 03] 330 6] 240| 386 1204 301| 346 32.5
Unknown 1 11 1.2 400 8.0 0 0 0.0 3 0 0.0 0.9 g
Tract-Unk 0 0.0 0.3 0 0.0 02 0 0.0 03 0 0.0 0.1
Total 14| 100.0] 100.0 3017 1000 100.04 25( 100.0] 100.0 4005 10000 100. 1040.0
Sewrce: 2023 FFIEC Census Data
2023 Dur dc Bradstrest Data
200 0-2020 ULE. Census Bureau: American Commmurity Survey
Naote:  Percemrages may wnot total 1000 percent due to rounding.
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Columbia, SC

Bank And Aggregate Loans By Year
e ographic 2023 1023 Dwner Occupied
Income Level Bank Arg Banlk Agg Bank Are Bank Arg Units %%
= £ g =g F (000} % b %o = il = g S {000} S0 % Ly
Home Purchaze Loans

Low o o0 10 o 0.0 05 o o0 10 0.0 0.5 1z
Moderate 3 231 oo 365 no 2.4 3 333 B0 587 302 2.2 D
Middle & 453 414 j Bl 359 376 4 444 440 735 3590 387 413
Upper 4 308 428 1436 313 527 2 232 408 600 308 o0 321
Unknown o oD HLY o 0D 0B o oD 12 o oD 0.9 0B
Tract-Unk o 0.0 0.0 o 0.0 0.0 o 0.0 0.0 o 0.0 0.0

Total JE} oD 10D 2840 000 000 o L] e o 1545 oD 0e0 O 20e0 O

Refinance Loans

Low o o0 3 o 0.0 o7 o 0.0 1% oD 1]] 12
Moderate 1 5.0 15O 4.8 7.6 2 30 nE 307 i o8 Bo
Middle 2 300 420 206 340 38 1 s 450 115 K4 426 413
Upper 1 350 447 250 413 550 5 &5 354 578 527 458 321
Unknown o o0 08 o 0D 7 o 0D 05 o 0.0 10 0.8
Tract-Unk o o0 o0 o 0.0 0.0 o o 0.0 0.0 0.0

Total 4 0D 0D &06 000 000 g ] o E Loes Do 200 00 0

Home Improvement Loans

Low o oD 12 o 0D o7 o oD 14 o oD 10 1z
Moderate o o0 E1]] o 0.0 &3 1 50 03 50 286 B.7 ED
Middle 3 O 3482 nz o] 286 1 500 3E1 ns Tl4 413
Upper o 0.0 552 o 0.0 63.8 o 0.0 454 o 0.0 563 38.1]
Unknown o o0 o o L oS o oD 08 o oD 0.7 0.8
Tract-Unk o oD oD o 0D oD o o L o oD 0.0

Total 3 X000 00 12 1000 000 2 ] DD 75 T 200 200

Multifamily Lo ans I\In%ti.—fumil}'
- Tnits Wi

Low o o0 5.2 0.0 2.6 o 0.0 1 O 0.0 JER: 4.9
Moderate o oD 33 '+ 0D 357 o 387 o oD 35 378
Middle 1 pard] 1L1ns 387 B4 o 258 o 0.0 4014

Upper 2 6.7 373 L7ED 613 423 o no 0.0 25 13.4
Unknown o o0 o0 o 0.0 0.0 o 0.0 6.5 o 0.0 5.2 25
Tract-Unk o o0 oD o 0D 0.0 o o0 0.0 o 0.0 0.0

Total 3 X0 L 2905 000 00 o oD L o oD 0= 200

Total Home Mortgage Loans Dwn{;;;gi{ut?“d

Low o o0 11 4 0D :'” o 0D 12 o oD 10 12
Moderate 4 T4 n1 55 20 L‘:]J & 300 ne D44 287 D6 ED
Middle n 522 4135 2458 382 35.6 T 33 434 iR 355 413
Upper 7 304 444 3488 e 518 7 350 417 L1I7s 358 3.1
Unknown o o0 o o 0D o o o0 11 o 0.0 iy | 0.8
Tract-Unk o oD oD o 0D oD o oD L o oD 0.0

Total 23 X0 L 6488 000 00D D L] L 3353 ) L] e 200

Sowrca: 2023 FFIEC Cersus Data
20I0-2020 U5 Cernsus Brrean: American Cormmmmrmity Suwrvey
Nore: Percenrages may wor rtosal 1000 perosnr due ro rounding.

During the evaluation period, the bank did not make any community development loans, made four
qualified donations totaling $8,000, and participated in six qualified service activities.
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United Bank
Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

DESCRIPTION OF THE INSTITUTION’S OPERATIONS IN THE GREENVILLE-
SPARTANBURG-ANDERSON, SC ASSESSMENT AREA

This assessment arca includes Greenville County and Spartanburg County. The bank operates five

branches with ATMs in the assessment area. The bank did not open or close any locations in the
assessment area during the evaluation period.

1023 Greenville-Spar tanburg-Anders on, SC AA Demogr aphics
ilies = r ili r ily
Income Catemrics Tract Distribotion || Families by Tract ncome ::é:‘:;ﬁf;ﬁi rmﬂ:ﬂim
# L] # L] # L] # L]
Low 12 5.7 7311 3.3 2,806 374 40,862 19.2
Moderate 47 22.4 33240 156 5051 13.1 36,205 17.0
Middle B3 40.5 03,123 437 T.646 5.2 43 231 203
Upper 63 30.0 73,112 36.6 2545 3.8 02,805 435
TUnknovwn 3 1.4 1207 0.6 417 3.5 0 0.0
Total AA 10 10400 113,153 10:0.0 18,845 BB 213,193 1040
T Houszing Type by T ract
Uitz by Owmner-occupied Rental Vacant
Lo # % by tract | % by unit # %% by umit # %% by umit
Low 13592 5177 24 381 6,799 0.0 1,616 119
Moderate 54 647 28477 13.4 456 27,502 425 7,668 119
Middle 145,647 08,867 43.0 665 37,068 4.9 12,712 B.6
TUpper 116,818 83591 389 733 23,747 204 7430 5.4
TUnknown 2,306 122 0.3 237 L3803 4.3 281 10.0
Total AA 346,510 115,834 100.0 634 96,969 8.0 9,707 B.6
Buszsinesses by Tract & Revenue Size
Total Busineszes by Tract
Less T han or= 51 Million Ower 51 Million Revenue Not Reported
# Y # L] # L] # Y
Low 1,191 3.1 1038 3.0 145 5.1 ] 21
Moderate 6,611 173 5952 170 508 21.5 51 134
Middle 14,503 38.0 13367 382 1000 354 138 36.2
TUpper 15,428 40.4 14 231 40.7 1017 36.0 1830 472
Tnknown 45 1.2 388 1.1 54 19 4 1.0
Total AA 38,181 10400 976 100.0 1824 100.0 381 100.0
Percentage of Total Businesses: 916 74 L0
Farmz by Tract & Revenue Size
Total Farms by Tract
Lezs T han or= 51 Million Ower $1 Million Revenue Not Reported
# % # % # Y # %
Low 4 1.1 4 1.1 0 0.0 0 0.0
Moderate 42 11.1 42 113 0 0.0 0 0.0
Middle 20 54.7 202 42 5 833 1 10000
TUpper 123 324 122 327 1 16.7 0 0.0
Tnknown 3 0.8 3 0.8 0 0.0 0 0.0
Total AA 380 10400 373 100.0 6 100 0 1 10400
Percentage of Total Farms: 982 L& 03
Seurce: 1023 FFIEC Census Data
2023 Dun & Bmdsireer Data
2016-2020 U5 Census Bureaw American Community Sumey
Now Pewentages m ay not iwinl 1000 percent due to
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United Bank
Fairfax, Virginia

CRA Public Evaluation
September 8, 2025

PERFORMANCE TEST DATA

Lending Test

Distribution of 2022 and 2023 Home Mortgage Lending By Borrower Income Level
Assessment Area: Greenville-Spartanburg-Anderson, SC
Bank And Aggregate Loans By Year
Borrower 2022 I 2023 Families by
Income Level Bank Age Bank Ags I Bank Ags Bank Age |Family mcome %%
& sve | 2o [ s000) | soe [ soe | = | see | 200 [ sq000) [ 50 | s0e
Home Purchaze Loans
Low 2 54 47 1582 15 lil 2 6.1 32 FFE} 15 5 B2
Moderate b 1 B 258 BT ]3-4' T 113 171 1376 55 us o
Middle 2 54 1332 378 i3 23:" T 113 X6 1EES 113 EZ 203
Upper 22 583 363 ] TI.T 4" B 304 341 4537 511 4412 4335
Unknown 5 JERT BE BET 7 1:4' 4 1 3.0 BE&D a7 Frl 0.0
Total 37 00 0.0 1466 00 E::I 33 L EILE B.EES 00 0.0 e
Refinance Loans
Low B 7.6 g 50 03 iil 4 12 o1 i iy 4]] B2
Moderate 4 JER:S 211 320 64 E;I 4 112 110 448 173 B5 o
Middle 4 JER:S 144 & 3 114' 3 JEX] 139 Bl 13 BS5 203
Upper 1 378 318 32144 652 43 'I il 5000 327 1777 GBS 338 433
Unknown 2 bk & 180 5.8 jrxs 0 T 52 0 o0 301 0.0
Total iy 000 0.0 4574 000 E::I 13 000 LEIEE 1595 000 XD 3" LEIEE
Home Improvement Loans
Low 1 43 6.0 3B 13 34' 1 no 53 20 13 EXH Bl
Moderate 3 B.§ KB 316 03 EEI ’) 200 Bl 15 5.1 0.0 g
Middle 2 o1 206 FLLE b6 1:4' 3 300 217 158 311 54 203
Upper bt 455 552 1537 511 :':'EI 4 400 531 63 535 63.8 435
Unknown b 173 43 212 305 :I ) oo 47 0 o0 T8 0.0
Total 17 00 000 3,005 000 E::I 0 L] 000 B&5 00 00 000
Total Home Mortgage Loans

Low JE] JEXH] 63 77 48 33' T 04 48 413 34 20 Bl
Moderate i L] EE 1724 2S5 E'I B B4 s 1837 55 Lo o
Middle L oo 131 1343 T6 IS'I H 098 227 1403 E3 B3 203
Upper 47 4740 375 H.038 GEQ 47 -’I-I ALy 433 363 6.E38 549 439 435
Unknown JE] JEXH] K1 1005 03 E:I 4 6.0 Bl 26D LY 17 0.0
Total 0D 00 000 WITT LT EEGI &7 000 LT 461 D0 L e
Sowrce: 2023 FFIEC Cenzus Data

2015-2020 US. Cersus Burean: American Community Survey
Note:  Parcemtages may mot total 100.0 percent due to rounding
Multifamily loans are not included in the bovrower distribution analysis
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Distribution of 2022 and 2023 Small Business Lending By Revenue Size of Businesses
Assessment Area: Greenville-Spartanburg-Anderson, SC
Bank And Aggregate Loans By Year
2022 2023 Total
Bank Agg Bank Agg Bank Agg Bank Agg B“g:'nnr:g“
# #0o | #00 | 3(000) | 520 | 500 # #0o | #00 | S(000) | %0 | 500
By Revenue
51 Million or Lezs 29 446| 498 3,738| 374] 338 33| 473 323 3007 338 332 916
Over 51 Million 28| 431 3317 332 28| 378 4458) 501 14
Revenue Unknown g 123 048 ] 11| 149 1427 160 1.0
Total 63| 1000 10,003 | 10000 74( 1000 8.802( 1000 10:0.0
By Loan Size
S100,000 or Les=s 38 385 o9 19200 192] 354 471 63.5] 924 2,136] 240] 358
£100,001 - $250,000 16) 246 33 27141 271) 133 21 284 ERY 4002 450] 166
i ogE-3t 169 36| 3369 337 492 6| 81| 33| 2734 310 476
Total 63| 100.0| 100.0| 10,003 100,00 1000 74| 100.0| 1000 3.892( 100.0] 1000
Bv Loan Size and Revenues $1 Million or Less
S100,000 or Les=s 14 433 634| 11.0 26| 743 d03) 332
5100,001 - $250,000 & 276 1,335 236 g 2290 1.396) 331
s uE-E 7| 241 3749 653 1| 29 13| 137
Total 20( 1000 3,738 100.0 33| 1000 3,007( 1000
Sowrce: 2023 FFIEC Census Data
2023 Dun & Bradstrest Data
2016-2020 US. Census Bureau: American Community Survey
Note:  Percemtages may wot total 100.0 percent due 1o rounding
Distribution of 2022 and 2023 Small Business Lending By Income Level of Geography
Aszzessment Area: Greenville-Spartanburg-Anderson, SC
Bank And Aggregate Loans By Year
Geographic 1022 2021 Total
]:2?_:]: Bank Agg Bank Agg Bank Agg Bank Agg Bus i';:HES
# #0p | £00 | 3(000) [ 5% | 5% # #0p | #00 | 3(000) | 5% | 5%
Low 4 6.2 28 460 46 33 0 0.0 3.0 0 0.0 3.0 3
Moderate 13| 200| 147 2384 238 172 2 284 144 2068 233 7.9 13
Middle 30 462| 389 4121 412 3448 33| 446 336 4279 431 339 380
Upper 18] 277 420 3038 304 433 200 270] 427 2545 256 414 404
Unknown 0 0.0 1.1 0 0.0 3 0 0.0 0 0 0.0 1.7 2
Tract-Unk 0 0.0 0.6 0 0.0 0.2 0 0.0 0.3 0 0.0 0.1
Total 63 100.0) 1000 10003] 100.0] 100.04 74 100.0] 100.0 2,802 100.0] 100.0 100.0
Sowrce: 2023 FFIEC Cersns Data
2023 Duw & Bradstreet Data
200 5-2020 U5 Cercur Brurean: American Commurity Survey
Note:  Percemtager may ot total 1000 percent due to rounding
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Distribution of 2022 and 2023 Home Mortgage Lending By Income Level of Geography
Assessment Area: Greenville-Spartanbuwrg-Anderson, 3C
Bank And Agsregate Loan: By Year
eopgraphic 1022 1023 Dwoner Occupied
Income Level Bank Age Bank Ags Bank Ags Bank Ags Units %
& £0p | =ep | S{000) | S0e | S & g0p | 2ee | o000y | soe | $ee
Home Furchase Loans
Low 3 El 2 1 454 4.0 14 & B3 218 LE3E 0T I]I 14
Moderate = 243 JER L1518 M1 Lk n 333 JERH 2,733 306 X5 54
Middle z 43 438 2201 253 308 1 333 423 1350 160 432 450
Tpper B 4372 385 5453 56.6 478 5 B2 345 1234 218 418 3ES
Tonknown ] 03 ] o o4 o ] o4 L o 04 03
Tract-Unk o 0.0 0.0 O 00 0.0 0 0. 0.0 O 0D 0.0
Total 37 Koo X0 458 noo B0 33 T L BRES j R LR X0
ERefinance Loans
Low 1] 34 18 T2 14 12 1 4.5 13 HE 5.7 14' 214
Moderate 3 3 ns TE BE 4 1|32 ns 282 e E]I 54
Middle & 517 435 2071 41 323 n M3 437 1155 445 333 450
Tpper 0 343 430 1436 4200 50.6 5 1T 412 1o 3E9 570 3Es2
Tnknown L] 01| ] (L] 032 o L] o4 Pt 02 03
Tract-Unlk o 0.0 o ] HLH] 0.0 o oD ol 0 oD L
Total 22 T T 4274 oo 000 22 T T 1,585 j T L RL XD
Home Improvement Loans
Low 2 21 oe Bl 50 e o o 10 L o 5 14
Moderate o1 ¥ 1 373 o4 1 0o o4 pitl 13 54
Middle = 405 357 1001 T L] 383 622 718 450
Upper 2 40o 33.1 1424 327 1 00 487 B B B2
Tonknown o ] 02 ] o4 1 0o 05 B3 o5 0.7 03
Tract-Unk o o0 o ] o0 0.0 o 0D oD O oD 0.0
Total 22 W00 LT EREs 0o e by 4] T T 265 T Ly LTy
Multifamily Lo an Muki-family
Units g
Low o ] 2B ] o 4;| o o BB L o ER! | 43
Moderate 1] 0.0 360 1E 6.0 3;]] o o 22 ] L o 310 159
Middle o 0.0 128 0 (L] 1B 4 1] T 412 205 T 370 35
Tpper 1 0 248 200D o0 148 o 0D 250 O o 6.6 321
Toknown o L] o ] HLH] 30 L] 18 o 24 25
Tract-Unk L] oo H (HLH] 0.0 o o o H P 0.0
Total 2 T T 2,128 oo 000 1 T T 505 j T L RL XD
Total Home Mortgage Loans DT\'ni_r*_J{{'npud.
Units %@
Low & 58 13 TT 30 1_" 7 B3 25 Logs 5.0 2§ 214
Moderate & BT n7 151 n: B ] pE o4 3025 22 R ne
Middle 3B 373 418 5330 271 32 471 4712 3033 3 4214
Tpper 3 4272 413 1D oE4 57 n 176 376 3.15% 33T =H |
Toknown ] 03 H (HL] 0.7 1 15 o4 B3 oG R 03
Tract-Unk o L] o ] HLH] o o L] ol + oD L
Total 2 R T 22 505 oo DD &E T T B266 j R DD 0
Sowres: 2023 FFIEC Cearsus Deara
201 6-2020 U5 Census Bureau: Americar Commurily S
Note: Parcemtags may wot total 1000 percenr dus to rounding,

Within the assessment area, the bank made one community development loan for $35.8 million, held two
community development investments totaling approximately $1 million, made 16 donations totahng
$91,000, and participated in 15 qualified service activities.
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United Bank CRA Public Evaluation
Fairfax, Virginia September 8, 2025
CRA APPENDIX F
BRANCH CHANGES
Closed, Sold, | Date Closed, Sold,
De Novo or | Date Opened o v Tract ncome | Onsit
Branch Name Type Dfﬂﬂr HDP?H Consolidstedor | Consalidated or Address ComylCi| Stae | | Assessment Area
' Acquired | or Acquived T Level | ATM
Relocated Relocated
Weston r”gse“;“ Relacted 1215 Jnd et Weston | WV | Modemte | Ves | Brmton WVNenMSA
ranc
Full Service . . . , .
Southpark-Charlotte Bt Relocated 6821 Camegie Blvd Chatlotte | NC Upper | Yes | Chadotte-Concord-Gastona, NC-5C
fane
‘ ) Full Service | _ . — . . . . .
Richmond White Oak B DeNovo | 21412023 4307 Williamsburg Rd | Richmond | VA | Moderate | No Richmond, VA
fanc
Mout Vemon F”gfii‘ﬂ‘;“ Closed VNS |90 Richmond Bighway | Aleandsa | VA | Upper | No ”mg;’éﬁi’;\ﬂ“m
. Full Serviee . . . : . , .| Washington-Arinston-Alexandria
/ %0 + Diiv SN N 1 5 5 -
Chantilly Boanch Closed 6252004 |4301 Daly Drive Chantilty | VA | Mdde | No DCVAND
. Full Service . : . . . .| Washington-Arkington-Alexandna,
- Y5  Bole x|V N ! - - '
Fairfay East Boanch (losed (2152022 |10641 Faisfas Boulevard Faifay A | Midde No DCVAND
Catoctn Crcl r”gii:;“ Clsed OWNB  |NCatoctinCirleSE | Leesbuz | VA | Modente | No ”mg;’&ﬁi’;ﬂmm
Valley Avemue r”gse“;“ Closed 060 (D2 ValeyAveme | Wichester| VA | Midde | No Winchester, VA
fanc
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CRA APPENDIX G
GLOSSARY

Aggregate lending: The number of loans originated and purchased by all reporting lenders in specified
income categories as a percentage of the aggregate number of loans originated and purchased by all
reporting lenders in the metropolitan area/assessment area.

Census tract: A small subdivision of metropolitan and other densely populated counties. Census tract
boundaries do not cross county lines; however, they may cross the boundaries of metropolitan statistical
areas. Census tracts usually have between 2,500 and 8,000 persons, and their physical size varies widely
depending upon population density. Census tracts are designed to be homogeneous with respect to
population characteristics, economic status, and living conditions to allow for statistical comparisons.

Community development: All Agencies have adopted the following language. Affordable housing
(including multifamily rental housing) for low- or moderate-income individuals; community services
targeted to low- or moderate-income individuals; activities that promote economic development by
financing businesses or farms that meet the size eligibility standards of the Small Business
Administration’s Development Company or Small Business Investment Company programs (13 CFR
121.301) or have gross annual revenues of $1 million or less; or, activities that revitalize or stabilize
low- or moderate-income geographies.

Effective September 1, 2005, the Board of Governors of the Federal Reserve System, Office of the
Comptroller of the Currency, and the Federal Deposit Insurance Corporation have adopted the following
additional language as part of the revitalize or stabilize definition of community development. Activities
that revitalize or stabilize-

(1) Low-or moderate-income geographies;
(1))  Designated disaster areas; or
(ii1))  Distressed or underserved nonmetropolitan middle-income geographies designated
by the Board, Federal Deposit Insurance Corporation, and Office of the Comptroller
of the Currency, based on-
(A) Rates of poverty, unemployment, and population loss; or
(B) Population size, density, and dispersion. Activities that revitalize and stabilize
geographies designated based on population size, density, and dispersion if
they help to meet essential community needs, including needs of low- and
moderate-income individuals.

Consumer loan(s): A loan(s) to one or more individuals for household, family, or other personal
expenditures. A consumer loan does not include a home mortgage, small business, or small farm loan.
This definition includes the following categories: motor vehicle loans, credit card loans, home equity
loans, other secured consumer loans, and other unsecured consumer loans.

Family: Includes a householder and one or more other persons living in the same household who are
related to the householder by birth, marriage, or adoption. The number of family households always
equals the number of families; however, a family household may also include non-relatives living with
the family. Families are classified by type as either a married-couple family or other family, which is
further classified into ‘male householder’ (a family with a male householder and no wife present) or
‘female householder’ (a family with a female householder and no husband present).

Full-scope review: Performance under the Lending and Community Development Tests is analyzed
considering performance context, quantitative factors (for example, geographic distribution, borrower
distribution, and total number and dollar amount of investments), and qualitative factors (for example,
innovativeness, complexity, and responsiveness).

Geography: A census tract delineated by the United States Bureau of the Census in the most recent
decennial census.
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Home Mortgage Disclosure Act (HMDA): The statute that requires certain mortgage lenders that do
business or have banking offices in a metropolitan statistical area to file annual summary reports of their
mortgage lending activity. The reports include such data as the race, gender, and the income of
applications, the amount of loan requested, and the disposition of the application (for example,
approved, denied, and withdrawn).

Home mortgage loans: Includes home purchase and home improvement loans as defined in the
HMDA regulation. This definition also includes multifamily (five or more families) dwelling loans,
loans for the purchase of manufactured homes and refinancings of home improvement and home
purchase loans.

Household: Includes all persons occupying a housing unit. Persons not living in households are
classified as living in group quarters. In 100 percent tabulations, the count of households always equals
the count of occupied housing units.

Limited-scope review: Performance under the Lending and Community Development Tests is
analyzed using only quantitative factors (for example, geographic distribution, borrower distribution,
total number and dollar amount of investments, and branch distribution).

Low-income: Individual income that is less than 50 percent of the area median income, or a median
family income that is less than 50 percent, in the case of a geography.

Market share: The number of loans originated and purchased by the institution as a percentage of the
aggregate number of loans originated and purchased by all reporting lenders in the metropolitan
area/assessment area.

Metropolitan area (MA): A metropolitan statistical area (MSA) or a metropolitan division (MD) as
defined by the Office of Management and Budget. A MSA is a core area containing at least one
urbanized area of 50,000 or more inhabitants, together with adjacent communities having a high degree
of economic and social integration with that core. A MD is a division of a MSA based on specific
criteria including commuting patterns. Only a MSA that has a population of at least 2.5 million may be
divided into MDs.

Middle-income: Individual income that is at least 80 percent and less than 120 percent of the area
median income, or a median family income that is at least 80 percent and less than 120 percent, in the
case of a geography.

Moderate-income: Individual income that is at least 50 percent and less than 80 percent of the area
median income, or a median family income that is at least 50 percent and less than 80 percent, in the
case of a geography.

Multifamily: Refers to a residential structure that contains five or more units.

Other products: Includes any unreported optional category of loans for which the institution collects
and maintains data for consideration during a CRA examination. Examples of such activity include
consumer loans and other loan data an institution may provide concerning its lending performance.

Owner-occupied units: Includes units occupied by the owner or co-owner, even if the unit has not
been fully paid for or is mortgaged.

Qualified investment: A qualified investment is defined as any lawful investment, deposit,
membership share, or grant that has as its primary purpose community development.

Rated area: A rated area is a state or multistate metropolitan area. For an institution with domestic
branches in only one state, the institution’s CRA rating would be the state rating. If an institution
maintains domestic branches in more than one state, the institution will receive a rating for each state in
which those branches are located. If an institution maintains domestic branches in two or more states
within a multistate metropolitan area, the institution will receive a rating for the multistate metropolitan
area.
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Small loan(s) to business(es): A loan included in 'loans to small businesses' as defined in the
Consolidated Report of Condition and Income (Call Report) and the Thrift Financial Reporting (TFR)
instructions. These loans have original amounts of $1 million or less and typically are either secured by
nonfarm or nonresidential real estate or are classified as commercial and industrial loans. However,
thrift institutions may also exercise the option to report loans secured by nonfarm residential real estate
as "small business loans" if the loans are reported on the TFR as nonmortgage, commercial loans.

Small loan(s) to farm(s): A loan included in ‘loans to small farms’ as defined in the instructions for
preparation of the Consolidated Report of Condition and Income (Call Report). These loans have
original amounts of $500,000 or less and are either secured by farmland, or

are classified as loans to finance agricultural production and other loans to farmers.

Upper-income: Individual income that is more than 120 percent of the area median income, or a
median family income that is more than 120 percent, in the case of a geography.
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