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144 Z.1, September 11, 2025

B.104 Balance Sheet of Nonfinancial Noncorporate Business
Billions of dollars; amounts outstanding end of period, not seasonally adjusted

2022 2023 2024 2024 2025 ——
Ql Q2 Q3 Q4 Ql Q2

1 FL112000005 Assets 27878.7 277453 28187.4 27630.0 27880.1 28002.3 28187.4 28192.7 282845 1

2 LM112010005 Nonfinancial assets 191254 18778.7 189704 18600.0 18800.1 18858.4 189704 18915.8 18968.2 2

3 LM115035005 Real estate (1) 173174 16888.3 17047.6 16692.2 16888.9 16938.9 17047.6 16979.8 170084 3

4 LMI115035023 Residential 10538.7 10229.3 10328.0 10099.0 10204.1 10286.0 10328.0 10340.8 104563 4

5 LMI115035035 Nonresidential 67787 66589 6719.6 65932 66848 6653.0 6719.6 6639.0 65520 5

6 LMI115015205 Equipment (2) 10859 11263 11135 1127.6 1121.8 1120.7 11135 11069 1111.5 6

7 LMI115012265 Residential (3) 91.6 89.5 91.4 91.0 90.0 91.4 91.4 90.2 937 17

8 LMI115013265 Nonresidential 9943 1036.8 1022.1 1036.6 1031.7 10294 1022.1 1016.8 1017.7 8

9 LMI115013765 Intellectual property products (2) 413.6 451.8 479.9 4583 464.7 471.8 479.9 486.7 4935 9
10 LM115020005 Inventories (2) 308.5 3124 329.4 321.8 3247 327.0 329.4 342.4 3549 10
11 FL114090005 Financial assets 87534 8966.6 9217.0 9030.0 9080.0 9143.9 9217.0 9276.9 9316.3 11
12 FL113020005 Checkable deposits and currency 483.9 496.0 525.6 5123 516.1 520.6 525.6 529.6 5326 12
13 FL113030003 Time and savings deposits 1427.6  1462.6  1499.1 14704 14779 14878 1499.1 1508.5 15145 13
14 FL113034003 Money market fund shares 135.3 138.6 142.1 139.3 140.1 141.0 142.1 143.0 1435 14
15 LM114022005 Debt securities 85.7 87.8 90.0 88.3 88.8 89.3 90.0 90.6 91.0 15
16 LMI113061003 Treasury securities 82.5 84.5 86.7 85.0 854 86.0 86.7 87.2 87.5 16
17 LM113062003 Municipal securities 32 33 34 33 33 34 34 34 34 17
18  FL114023005 Loans 53.8 55.2 56.5 55.5 55.7 56.1 56.5 56.9 57.1 18
19 FL113065005 Mortgages 53.8 55.2 56.5 55.5 55.7 56.1 56.5 56.9 57.1 19
20 FL113066003 Consumer credit 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 20
21 FL113092405 Equity investment in GSEs (4) 15.1 18.3 19.1 18.1 18.7 18.6 19.1 18.8 19.1 21
22 FL113070003 Trade receivables 1163.1 1191.6 12214 11979 12041 12121 12214 12290 12339 22
23 FL113090005 Miscellaneous assets 5388.7 5516.5 5663.0 55482 55786 56183 5663.0 5700.5 57246 23
24 FL113076005 Insurance receivables 162.7 172.4 191.7 177.4 183.1 189.6 191.7 196.6 200.7 24
25 FL113072003 PPP subsidies receivable 1.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 25
26 FL113093005 Other 5224.1 53440 54714 53708 53955 542877 54714 55039 55239 26
27 FL114194005 Total liabilities and equity 27878.7 277453 28187.4 27630.0 27880.1 28002.3 28187.4 28192.7 28284.5 27
28 FL114190005 Liabilities 11864.0 12213.7 126054 12281.8 12368.5 12477.3 126054 12707.5 12803.0 28
29 FL114123005 Loans 74294 7597.1 77918 76345 76812 77282 7791.8 7839.6 78973 29
30 FL113168005 Depository institution loans n.e.c. 17139 17034 17121 16947 1703.1 17033 17121 1719.6 17319 30
31 FL113169005 Other loans and advances 473.9 469.9 494.4 469.6 4772 482.7 494.4 495.7 495.6 31
32 FL113165005 Mortgages 524177 54237 55853 54703 55009 55422 55853 56243  5669.9 32
33 LMI115114305 Foreign direct investment: intercompany debt 43 3.6 35 38 3.7 3.6 35 33 33 33
34 FL113170005 Trade payables 831.6 854.7 881.4 862.8 868.2 876.5 881.4 886.6 8928 34
35 FL113178003 Taxes payable 229.7 2393 249.4 2415 2435 246.3 249.4 252.0 2536 35
36 FL113193003 Miscellaneous liabilities 3368.9 35189 36794 3539.2 3571.8 3622.7 36794 3726.1 37559 36
37 FL113181115 Total equity 16014.8 15531.6 15582.0 15348.3 15511.6 15525.1 15582.0 15485.2 15481.5 37
38 LMI115114103 Foreign direct investment: equity 95.0 107.9 120.9 119.2 114.7 120.2 120.9 114.1 1103 38
39 LM112090205 Equity in noncorporate business (5) 15919.8 15423.7 15461.1 15229.1 15397.0 154049 15461.1 15371.1 153712 39

Memo:
40 FL112090005 Net worth (assets minus liabilities) 16014.8 15531.6 15582.0 15348.3 15511.6 15525.1 15582.0 15485.2 15481.5 40
Replacement-cost value of structures:

41 FL115012665 Residential 52825 53888 5536.5 53931 54529 5504.6 55365 56019 56215 41
42 FL115013665 Nonresidential 3073.8 31273 3072.8 3099.6 30902 30909 3072.8 30783 3058.4 42
43 FL114104006 Debt/net worth (percent) (line 29/line 40) 46.39 4891 50.01 49.74 49.52 49.78 50.01 50.63 51.01 43

(1) At market value.

(2) At replacement (current) cost.

(3) Durable goods in rental properties.
(4) Equity in the Farm Credit System.
(5) Included in table B.101, line 24.



