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F.6 Derivation of Measures of Personal Saving (1) ;

Billions of dollars; quarterly figures are seasonally adjusted annual rates E

2022 2023 2024 2024 — 2025 —— =

A @ 3 @ a @ 2
1 FA174090005 Net acquisition of financial assets 3039.1 2158.5 27022 27532 2401.7 33747 2279.3 32250 13609 1
2 FA173020005 Checkable deposits and currency 4487 -140.0 2189 1109.7 -4354 -47.1 248.4 885.6 5259 2
3 FA173030005 Time and savings deposits <7265 -4252 295 -537.1 3717 206.6 70.8 81.9 3695 3
4 FA153030505 Other deposits 34 -0.8 58 9.5 4.5 12.7 -3.6 3.1 1.2 4
5 FA173034005 Money market fund shares 296.2 935.6 691.7 506.3 430.0 728.1 11023 616.7 2896 5
6 FA174022005 Debt securities 1879.8 986.4 -18.6  -868.5 7123 7147 -6329 -84.1 -20.1 6
7 FA173061105 Treasury securities 1366.0 780.8 1083  -175.6 4425 2883  -1219 254.2 2935 7
8 FA153061705 Agency- and GSE-backed securities 7172 34 503 -1345 513 -49.3 3338 4291 -1259 8
9 FA173062005 Municipal securities 43.9 92.3 91.9 114.0 231.7 88.7 -66.7 95.8 2644 9
10 FA153063005 Corporate and foreign bonds -247.3 1099  -2692 -6724 -133 387.0 -778.1 -5.0  -4521 10
11 FA174023005 Loans -48.9 -69.6 2.7 -1.8 -159.3 288.7 -116.8 357.5 740 11
12 FA153064105 Corporate equities (2) 348.6 2094 1074.8 1184.0 1198.1 881.4 10357 10789  -207.5 12
13 FA153064205 Mutual fund shares -697.2  -217.0 -87.8 5323 4929  -1355 -2552  -3869 -319.6 13
14 FA163070005 Trade receivables 32.1 354 34.9 34.9 34.9 34.9 34.9 34.6 346 14
15 FA153040005 Life insurance reserves 59.7 243 58.4 94.5 49.9 275 61.7 47.1 73.6 15
16  FA153050005 Pension entitlements 376.5 558.4 406.1 409.0 447.9 344.6 423.0 267.4 3451 16
17 FA173099005 Miscellaneous and other assets 1066.7 261.6 285.8 280.3 234.1 318.0 311.0 3232 1945 17
18 FA175050005 Gross investment in nonfinancial assets 3709.8 37394 3884.0 38209 3863.5 38933 39582 39947 39814 18
19 FA175012005 Residential fixed investment 11633 1095.6 1177.5 11719 11735 11715 1193.0 1201.0 1189.8 19
20 FA175013005 Nonresidential fixed investment 633.5 690.4 723.7 713.3 722.7 732.2 726.6 743.5 749.3 20
21 FA155111003 Consumer durables 1910.1 19623 19850 19482 19615 19859 20443 2029.6 2058.2 21
22 FA155420003 Nonproduced nonfinancial assets -13.1 -13.6 -13.6 -13.7 -13.6 -13.6 -13.5 -13.7 -140 22
23 FA115020005 Inventories 16.0 4.8 115 1.3 194 17.3 79 34.2 -2.0 23
24 FA176300005 Consumption of fixed capital 2808.8 2957.4 30083 29614 2997.1 3025.8 30489 30833 3119.7 24
25 FA176320005 Residential fixed investment 743.0 766.1 805.4 787.6 799.5 811.9 8224 829.9 8377 25
26 FA176330005 Nonresidential fixed investment 5232 559.2 572.6 565.7 570.6 576.7 577.6 581.1 584.1 26
27 FA156300103 Consumer durables 1542.6  1632.1 16303 1608.1 1627.1 16372 16488 16723 16979 27
28 FA172010005 Net investment in nonfinancial assets (3) 901.0 782.0 875.7 859.5 866.3 867.5 909.4 9114 861.7 28
29 FA175012865 Residential fixed investment 420.2 329.5 372.1 384.3 374.1 359.6 370.5 371.2 3521 29
30 FA175013865 Nonresidential fixed investment 110.4 131.2 151.0 147.6 152.1 155.5 149.0 162.4 1652 30
31 FA155111005 Consumer durables 367.5 330.1 354.7 340.1 3344 348.7 395.4 357.3 3603 31
32 FA155420003 Nonproduced nonfinancial assets -13.1 -13.6 -13.6 -13.7 -13.6 -13.6 -13.5 -13.7 -140 32
33 FA115020005 Inventories 16.0 4.8 115 1.3 194 17.3 79 34.2 -2.0 33
34 FA174190005 Net increase in liabilities 2470.8 9149 1026.9 921.2 9252  1046.3 1214.8 8185 11764 34
35 FA173165105 One-to-four-family residential mortgages 891.7 388.4 394.2 312.8 454.6 453.3 356.1 324.8 468.5 35
36 FA173165205 Other mortgages 298.7 1773 144.0 166.5 100.3 1532 156.2 145.9 164.4 36
37 FA153166000 Consumer credit 345.7 129.8 98.8 102.7 533 119.0 120.3 58.3 140.3 37
38 FA173169005 Other loans and advances -84.9 21.6 129.8 149.6 119.9 50.8 199.1 34 163.7 38
39  FA173199005 Other liabilities 1019.6 197.8 259.9 189.7 197.1 269.9 383.0 286.1 2394 39
40 FA175440005 Net capital transfers paid (4) 272 -100.3 -56.9 -42.8 -25.6 -67.4 -91.7  -108.0 24.6 40
41 FA176007025 Personal saving, FOF concept (FOF) 1462.2 19253 24942 2648.8 2317.3 31284 1882.2 3209.9 10709 41
42 FAI155111005 - Net investment in consumer durables 367.5 330.1 354.7 340.1 3344 348.7 3954 3573 360.3 42
43 FA313154015 - Government insurance and pension fund reserves (5) -2.6 -1.4 -1.1 2.4 -1.4 -0.7 0.1 -2.0 -1.8 43
44 FA156600075 + Contr. for govt. soc. insur., U.S.-affiliated areas 5.9 6.0 6.2 6.2 6.2 6.2 6.3 6.4 6.5 44
45 FA176007005 = Personal saving, NIPA concept (FOF) (6) 1103.2  1602.6 2146.8 2317.3 19904 2786.7 1493.0 2861.0 718.8 45
46 FA156007015 Personal saving, NIPA concept (NIPA) 566.1 967.2 983.2 1148.1 1061.1 889.0 834.5 9634 1045.8 46
47  FA176007085 Difference 537.1 6353 1163.7 11692 929.3  1897.7 658.5 1897.7  -327.0 47

Memo:
48  FA156012005 Disposable personal income 18844.0 20546.8 21633.6 21378.6 21568.6 21662.6 21924.6 222577 225323 48
Personal saving as a per¢ ge of disposable personal i

49  FA176007026 FOF concept (FOF data) (line 41) 7.76 9.37 11.53 12.39 10.74 14.44 8.58 14.42 475 49
50 FA176007006 NIPA concept (FOF data) (line 45) 5.85 7.80 9.92 10.84 9.23 12.86 6.81 12.85 3.19 50
51 FA156007016 NIPA concept (NIPA data) (line 46) 3.00 4.71 4.54 537 4.92 4.10 3.81 4.33 4.64 51
52 FA176007086 Difference (line 47) 2.85 3.09 5.38 5.47 431 8.76 3.00 8.53 -1.45 52

(1) Consolidated statement for households and nonprofit organizations and nonfinancial noncorporate business.

(2) Directly held, and those in closed-end and exchange-traded funds. Other equities are included in mutual fund shares (line 13), life insurance reserves (line 15), and pension entitlements (line 16).

(3) Line 18 less line 24.

(4) Table E.5, line 62 plus line 66.

(5) Railroad Retirement Board, the National Railroad Retirement Investment Trust, and federal government life insurance reserves.

(6) Lines 45 and 46 are conceptually equivalent but measure saving using different data. Line 45 is net acquisition of financial assets net of government insurance and pension fund reserves (line 1 less
line 43) and including contributions for government social insurance to U.S.-affiliated areas, plus net investment in nonfinancial assets net of consumer durables (line 28 less line 42) less net increase
in liabilities (line 34) plus net capital transfers paid (line 40). Personal saving, NIPA concept (NIPA) (line 46) is disposable personal income (line 48) less personal outlays (table F.101, line 4).



