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Z.1, September 11, 2025

L.213 Corporate and Foreign Bonds

Billions of dollars; amounts outstanding end of period, not seasonally adjusted

2022 2023 2024 2024 2025 ——
Ql Q2 Q3 Q4 Ql Q2

1 FL893163005 Total liabilities 15083.6 15513.2 16042.1 15755.3 15780.7 16191.4 16042.1 16414.5 16495.1 1

2 FL103163005 Nonfinancial corporate business 7192.1 74009 76719 75115 7580.6 76988 76719 77853 77488 2

3 FL793163005 Domestic financial sectors 4521.8  4704.4 492777 48421 47709 49649 492777 50912 51680 3

4 FL763163005 U.S.-chartered depository institutions 259.9 2545 2395 252.0 2483 256.0 2395 2525 2564 4

5 FL673163005 ABS issuers (net) (1) 1284.0 13784 14628 1397.1 1399.7 1428.1 1462.8 1500.1 15354 5

6 FL613163005 Finance companies 996.1 1078.7 11527 1108.8 1131.1 11599 11527 11705 11579 6

7 FL643163075 Mortgage REITs 2134 2129 2103 212.1 207.2 209.5 2103 2115 2138 7

8 FL663163003 Brokers and dealers 236.1 236.2 3273 251.0 259.1 327.2 3273 358.3 3772 8

9 FL733163005 Holding companies 15322 15436 15351 1621.1 15255 15841 15351 15983 16273 9
10 FL503163003 Other financial business 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 10
11 LM263163005 Rest of the world (2) 3369.7 34079 3442.6 3401.7 34293 3527.7 3442.6 3538.0 35783 11
12 FL893063005 Total assets (3) 13495.5 14584.9 15233.0 14913.7 14744.7 15639.7 15233.0 15748.3 16152.0 12
13 LM153063005 Household sector 2227 232.7 238.8 233.8 235.0 239.5 238.8 241.5 2437 13
14 LMI123063003 Nonfinancial corporate business (equity REITs) 18.5 16.8 134 16.4 13.9 134 134 13.7 133 14
15 FL313063005 Federal government 49 4.4 7.0 4.0 4.1 3.7 7.0 9.2 74 15
16  LM213063003 State and local governments 281.5 302.1 3154 296.9 304.4 320.8 3154 3225 3336 16
17 FL713011525 Monetary authority (official reserves) 4.4 39 6.5 3.6 3.6 32 6.5 8.7 69 17
18 LM763063005 U.S.-chartered depository institutions 778.7 7183 676.9 7583 737.0 7575 676.9 758.4 7475 18
19  LM763063605 MBS and other ABS 121.1 115.6 107.4 1133 107.9 110.4 107.4 105.9 105.1 19
20 LM763063095 Other 657.6 602.7 569.5 645.0 629.1 647.1 569.5 652.5 642.4 20
21  LM753063005 Foreign banking offices in U.S. 160.1 135.0 148.9 140.4 1395 136.8 148.9 1354 1399 21
22 LM743063005 Banks in U.S -affiliated areas 11.1 359 41.6 357 38.1 40.5 41.6 42.6 428 22
23 LM473063005 Credit unions 19.5 19.2 23.7 21.5 225 235 23.7 254 259 23
24 LM473063605 MBS and other ABS 18.7 18.7 234 21.1 222 23.1 234 25.1 255 24
25 LM473063095 Other 0.8 0.5 0.3 04 04 0.3 0.3 0.3 04 25
26 LMS513063005 Property-casualty insurance companies 649.2 712.3 783.5 734.0 744.7 803.6 783.5 813.2 832.1 26
27  LM513063605 MBS and other ABS 128.1 141.8 160.5 148.1 152.1 166.2 160.5 166.8 171.0 27
28 LMS513063095 Other 521.1 570.6 622.9 585.8 592.6 637.4 622.9 646.4 661.1 28
29  LMS543063005 Life insurance companies 3233.1 33464 3538.0 3385.1 34005 3623.6 3538.0 36262 3722.6 29
30 LMS543063675 MBS and other ABS 657.4 701.3 796.0 739.1 7723 851.2 796.0 817.1 8359 30
31 LMS543063095 Other 2575.7 26450 27420 2646.0 2628.2 27724 27420 2809.1 2886.8 31
32 LMS573063005 Private pension funds 805.4 866.6 867.7 861.5 855.9 899.7 867.7 883.4 8932 32
33 LM343063005 Federal government retirement funds 12.3 133 13.7 134 133 14.4 13.7 13.9 144 33
34 LM223063045 State and local govt. retirement funds 530.1 527.0 579.7 533.6 560.5 595.9 579.7 5925 5920 34
35 FL633063005 Money market funds 6.4 5.7 75 6.0 6.6 9.3 75 7.7 9.1 35
36 LM653063005 Mutual funds 2129.3 21957 23274 2280.1 22732 23937 23274 24120 24306 36
37  LMS553063003 Closed-end funds 65.3 67.6 69.3 69.8 69.4 71.1 69.3 69.9 71.7 37
38  LMS563063003 Exchange-traded funds 753.6 868.6  1062.9 904.8 940.8 1038.7 10629 11360 11872 38
39  LM403063005 Government-sponsored enterprises 12.6 14.8 14.3 15.0 14.5 14.6 14.3 14.8 18.6 39
40 LM403063605 MBS and other ABS 10.1 12.7 12.7 13.0 12.6 12.8 12.7 132 17.0 40
41 LM403063095 Other 2.5 2.1 1.7 2.0 1.9 1.7 1.7 1.6 1.6 41
42 LM613063003 Finance companies 52.0 283 21.0 29.1 37.2 235 21.0 212 212 42
43 LM643063073 Mortgage REITs 9.9 10.9 11.9 11.1 11.5 11.7 11.9 13.7 14.0 43
44 LM663063005 Brokers and dealers 52.5 67.9 65.5 78.1 80.9 68.5 65.5 69.4 772 44
45 LM733063003 Holding companies 28.9 320 28.6 29.3 313 26.6 28.6 26.9 262 45
46  FL503063005 Other financial business 69.6 70.0 74.5 76.5 76.6 83.0 74.5 81.7 834 46
47  LM263063005 Rest of the world (4) 3584.0 4289.8 42954 43758 4129.6 44228 42954 44083 45974 47
48  LM263063603 MBS and other ABS 3443 391.7 415.1 402.6 3984 412.5 415.1 422.6 4293 48
49 LM263063095 Other 3239.7 3898.1 38803 39732 3731.2 40102 38803 39857 4168.1 49
50  LM903063003 Discrepancy (5) 1588.1 928.3 809.1 841.7  1036.0 551.7 809.1 666.2 343.1 50

(1) Liabilities net of assets.

(2) Holdings of foreign issues by U.S. residents.

(3) For some sectors, holdings of MBS and other ABS are shown separately.

(4) Holdings of U.S. issues

(5) The accumulated valuation difference between issuance and holdings.

by foreign residents.

MBS and other ABS include privately issued mortgage-backed securities and other privately issued asset-backed bonds.



