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F.120 State and L ocal Government Employee Retirement Funds
Billions of dollars; quarterly figures are seasonally adjusted annual rates

2011 2012 2013 2014
1 FA226330005 Gross saving 0.1 0.1 0.1 0.2 1
2 FA225013005 Fixed nonresidential investment 0.1 0.3 0.3 04 2
3 FA224090005 Net acquisition of financial assets (1) 202.2 206.9 207.1 223.6 3
4 FA223020005 Checkable deposits and currency 0.4 0.1 0.0 0.7 4
5 FA223030005 Time and savings deposits 19 -3.1 25 45 5
6 FA223034005 Money market fund shares 0.8 -37 34 5.8 6
7 FA222051005 Security repurchase agreements 0.1 -0.3 0.2 0.4 7
8 FA224022005 Debt securities 6.5 -0.8 87.3 449 8
9 FA223069105 Open market paper 18 -3.7 30 49 9
10 FA223061105 Treasury securities 94 124 122 -11.9 10
11 FA223061705 Agency- and GSE-backed securities -274 -25.2 26 -4.4 11
12 FA223062005 Municipal securities -0.6 0.2 13 11 12
13 FA223063005 Corporate and foreign bonds 232 155 68.2 55.3 13
14 FA223065043 Loans (mortgages) -0.6 -1.0 -0.5 -0.3 14
15 FA223064105 Corporate equities -62.8 -77.2 -168.4 -94.8 15
16 FA223064205 Mutual fund shares -51.3 -11.3 359 17.7 16
17  FA223090005 Miscellaneous assets 307.2 304.2 246.7 2445 17
18 FA223095505 Unallocated insurance contracts (2) -10.7 -4.8 -8.1 53 18
19 FA223073045 Claims of pension fund on sponsor (3) 316.3 312.2 244.4 237.1 19
20 FA223093005 Other 16 -3.2 104 21 20
21 FA224190005 Pension entitlements (liabilities) (4) 202.1 207.0 207.3 2239 21
Memo:
Net acquisition of financial assets (5)
22 FA224090045 Defined benefit plans 215.2 211.7 207.0 200.2 22
23 FA224090053 Defined contibution plans -13.0 -4.8 0.1 234 23

(1) Includes claims on sponsor (i.e., unfunded pension entitlements).
(2) Assets of defined contribution funds held at life insurance companies.

(3) Unfunded defined benefit pension entitlements.

(4) Actuarial value of accrued pension entitlements. These liabilities are assets of the household sector.

(5) Additional detail on defined benefit plans and defined contribution plansis available on tables F.120.b and F.120.c.



