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Z.1, September 11, 2025

B.101 Balance Sheet of Households and Nonprofit Organizations (1)

Billions of dollars; amounts outstanding end of period, not seasonally adjusted

2022 2023 2024 2024 2025 ——
Ql Q2 Q3 Q4 Ql Q2

1 FL152000005 Assets 164832.4 176980.3 191730.5 183570.0 186833.6 191126.3 191730.5 190010.2 197279.5 1

2 LM152010005 Nonfinancial assets 55480.5 57801.7 61347.3 59892.6 61799.5 61598.3 61347.3 61267.8 62689.7 2

3 LMI155035005 Real estate 46975.6  49026.2 52204.5 510104 52855.1 52582.1 522045 51988.6 532242 3

4 LMI155035015 Households (2) 42594.8 44905.0 48137.4 46970.1 48769.1 48546.6 48137.4 479938 493154 4

5 LM165035005 Nonprofit organizations 4380.8 41212 4067.0 4040.3 4086.0 40354 4067.0 39948 39088 5

6 LMI165015205 Equipment (nonprofits) (3) 624.0 657.0 690.5 667.4 674.8 684.3 690.5 697.9 7096 6

7 LM165013765 Intellectual property products (nonprofits) (3) 2454 258.0 278.2 261.7 266.8 2724 278.2 281.9 2848 7

8 LMI155111005 Consumer durable goods (3) 76355 7860.4 81742 79532 8002.8 8059.5 81742 82995 8471.1 8

9 FL154090005 Financial assets 109351.9 119178.7 130383.2 123677.4 125034.1 129528.0 130383.2 128742.5 134589.8 9
10 FL153020005 Checkable deposits and currency 4576.8 442477 4614.1 47429 4517.1 44483 4614.1 48849 48909 10
11 FL153030005 Time and savings deposits 10286.0 98364 98347 97132 9698.6 9772.8 98347 9865.7 98463 11
12 LM153030505 Other deposits 51.7 50.8 56.6 532 54.3 57.5 56.6 574 577 12
13 FL153034005 Money market fund shares 3097.5 4029.8 4718.0 41052 41943 44053 4718.0 4820.1 48765 13
14 LM154022005 Debt securities 45402 55497 57545 54402 5600.1 58444 57545 57837 5876.6 14
15 LMI153061105 Treasury securities 1671.0 24967 2568.6 2418.6 24985 26837 2568.6 26927 2751.0 15
16 LMI153061705 Agency- and GSE-backed securities 921.1 946.7  1004.3 905.5 948.2 940.3  1004.3 908.9 909.8 16
17 LM153062005 Municipal securities 17254 1873.6 19428 18822 19184 19809 19428 1940.6 1972.0 17
18 LM153063005 Corporate and foreign bonds 2227 2327 238.8 233.8 235.0 2395 238.8 2415 2437 18
19 FL154023005 Loans 14082 13372 11783 13379 13338 14042 11783 12248 1216.0 19
20 FL153069005 Other loans and advances (4) 13145 12447 10925 12473 12453 13178 10925 11406 11333 20
21 FL153065005 Mortgages 74.8 73.9 70.4 73.4 72.6 71.5 70.4 69.1 68.1 21
22 FL163066223 Consumer credit (student loans) (5) 18.9 18.6 154 17.3 15.8 14.9 154 15.1 147 22
23 LM153064105 Corporate equities 272409 32632.2 39567.3 354543 36284.0 38867.1 39567.3 38056.0 41789.8 23
24 LMI153081115 Miscellaneous other equity 16029.6 15547.6 15601.7 15357.6 15525.0 15536.7 15601.7 15523.3 155243 24
25 LMI153064205 Mutual fund shares 9865.7 11075.6 12226.8 11878.1 11893.0 124743 12226.8 119202 127589 25
26 FL153040005 Life insurance reserves 1987.1  2060.5 21619 21049 2121.7 21508 21619 2165.1 22144 26
27  FL153050005 Pension entitlements (6) 28368.2 30609.4 325169 314343 31728.6 32449.6 325169 322619 333341 27
28  FL163070005 Trade receivables (5) 373.7 409.1 4439 417.8 426.5 4352 4439 452.6 4612 28
29  FL153090005 Miscellaneous assets 15265 16156 17085 16379 1657.1 1681.7 17085 17269 1743.1 29
30 FL154190005 Liabilities 19897.6 20443.6 20797.8 20515.0 20674.1 20846.2 20797.8 20803.6 20986.6 30
31 FL163162003 Debt securities (municipal securities) (5) 204.6 206.8 215.2 209.3 212.8 214.6 215.2 217.2 223.1 31
32 FL154123005 Loans 19157.9 19669.7 19985.5 19729.6 19877.6 20042.0 199855 19978.8 201489 32
33 FL153165105 One-to-four-family residential mortgages (7) 12654.1 13017.1 13381.1 13055.6 13161.7 13270.2 13381.1 13424.7 13532.6 33
34 FL153166000 Consumer credit 4858.5 49883 4950.0 4956.4 49809 5027.8 4950.0 49654 4997.7 34
35 FL153168005 Depository institution loans n.e.c. 498.2 4753 351.4 486.3 482.6 483.1 351.4 281.9 270.1 35
36 FL153169005 Other loans and advances 696.4 721.9 827.3 761.4 781.6 786.1 827.3 828.5 867.5 36
37 FL163165505 Commercial mortgages (5) 450.7 467.2 475.6 469.9 470.9 474.8 475.6 478.2 481.0 37
38 FL163170005 Trade payables (5) 498.1 527.7 557.6 5352 542.6 550.1 557.6 565.1 5726 38
39  FL543077073 Deferred and unpaid life insurance premiums 37.0 394 395 41.0 41.0 394 395 42.4 42.0 39
40 FL152090005 Net worth (assets minus liabilities) 144934.9 156536.7 170932.7 163055.0 166159.5 170280.1 170932.7 169206.7 176292.9 40

Memo:
41 FL893131573 Assets held in IRAs (8) 12900.0  15000.0 17000.0 15830.0 16185.0 17030.0 17000.0 16784.0 ND 41
42 FL154023205 Assets held in 529 college plans (8) 4113 4712 5252 496.7 508.3 527.6 5252 525.1 567.8 42
43 LM154023223 College savings plans 388.0 446.6 500.6 472.1 483.7 502.0 500.6 500.4 5424 43
44 FL154023213 Prepaid tuition plans 233 24.6 24.6 24.6 24.6 25.6 24.6 24.7 254 44
Replacement-cost value of structures:

45  LMI155012605 Residential 26984.0 274145 28290.1 274622 277955 280882 28290.1 28647.6 28790.7 45
46 LM155012665 Households 26575.1 26999.1 27863.1 27046.6 273755 276639 27863.1 282154 28357.0 46
47  LM165012665 Nonprofit organizations 408.9 4154 427.0 4155 420.0 4242 427.0 4322 433.8 47
48  LM165013665 Nonresidential (nonprofits) 28434 2887.5 29125 2880.8 28912 2910.5 29125 29362 2937.7 48
49 FA156012005 Disposable personal income (DPI) (SAAR) 18844.0 20546.8 21633.6 21378.6 21568.6 21662.6 21924.6 22257.7 225323 49
50 FL152090006 Net worth/DPI (percent) (line 40/line 49) 769.13  761.85 790.13 762.70  770.38 786.06 779.64 760.22  782.40 50
51 FL155035065 Owners’ equity in real estate (line 4 less line 33) 29940.7 318879 347563 339145 35607.5 35276.5 347563 34569.1 357828 51
52 FL155035066 Owners’ equity/real estate (percent) (line 51/line 4) 70.29 71.01 72.20 72.20 73.01 72.67 72.20 72.03 72.56 52

(1) Sector includes domestic hedge funds, private equity funds, and personal trusts. Supplementary balance sheet tables B.101.h and B.101.n show estimates of annual year-end outstandings of
households and nonprofit organizations, respectively. Detail on the sector’s indirect holdings of debt securities and equity is shown on table B.101.e.

(2) All types of owner-occupied housing including farm houses and mobile homes, as well as second homes that are not rented, vacant homes for sale, and vacant land. At market value.

(3) At replacement (current) cost.
(4) Includes nonmarketable Treasury securities, cash accounts at brokers and dealers, and syndicated loans to nonfinancial corporate business by nonprofits and domestic hedge funds.
(5) Student loans and trade receivables are financial assets of nonprofit organizations; municipal securities, commercial mortgages, and trade payables are liabilities.
(6) Includes public and private defined benefit and defined contribution pension plans and annuities, including those in IRAs and at life insurance companies. Excludes social security.
(7) Includes loans made under home equity lines of credit and home equity loans secured by junior liens (table L.218, line 23).
(8) Included in assets shown on the household balance sheet.



