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142             Z.1, March 7, 2024

B.104 Balance Sheet of Nonfinancial Noncorporate Business
Billions of dollars; amounts outstanding end of period, not seasonally adjusted  

2021 2022 2023 2022 2023

      Q3 Q4 Q1 Q2 Q3 Q4

    1     FL112000005        Assets 26180.3 27347.9 27108.0 27607.0 27347.9 27102.7 27409.6 27437.1 27108.0 1

    2     LM112010005         Nonfinancial assets 18471.3 19299.5 18922.4 19652.3 19299.5 18993.1 19251.8 19258.5 18922.4 2

    3     LM115035005           Real estate (1) 16810.5 17506.3 17158.8 17888.8 17506.3 17190.1 17464.9 17478.3 17158.8 3

    4     LM115035023             Residential 10055.6 10545.5 10292.7 10988.6 10545.5 10217.8 10330.4 10389.5 10292.7 4

    5     LM115035035             Nonresidential 6754.9 6960.7 6866.2 6900.3 6960.7 6972.3 7134.5 7088.7 6866.2 5

    6     LM115015205           Equipment (2) 1000.4 1071.2 966.6 1057.9 1071.2 1058.2 1022.4 995.7 966.6 6

    7     LM115012265             Residential (3) 87.9 91.3 86.7 91.2 91.3 90.6 88.0 87.5 86.7 7

    8     LM115013265             Nonresidential 912.5 980.0 879.9 966.7 980.0 967.6 934.4 908.3 879.9 8

    9     LM115013765           Intellectual property products (2) 375.4 413.1 477.7 405.2 413.1 429.9 446.0 460.7 477.7 9

  10     LM115020005           Inventories (2) 285.1 308.9 319.2 300.4 308.9 314.9 318.4 323.9 319.2 10

  11     FL114090005          Financial assets 7709.0 8048.4 8185.6 7954.7 8048.4 8109.6 8157.8 8178.6 8185.6 11

  12     FL113020005            Checkable deposits and currency 469.5 512.1 519.1 507.1 512.1 514.1 517.4 518.7 519.1 12

  13     FL113030003            Time and savings deposits 1381.6 1452.9 1496.6 1423.9 1452.9 1479.9 1491.5 1495.3 1496.6 13

  14     FL113034003            Money market fund shares 130.7 137.0 139.3 135.4 137.0 137.7 138.9 139.2 139.3 14

  15     LM114022005           Debt securities 75.9 76.9 78.4 75.8 76.9 77.0 77.8 78.5 78.4 15

  16     LM113061003             Treasury securities 71.3 71.9 73.4 70.9 71.9 72.0 72.8 73.5 73.4 16

  17     LM113062003             Municipal securities 4.7 5.0 5.1 4.9 5.0 5.1 5.1 5.0 5.1 17

  18     FL114023005            Loans 51.6 55.4 56.4 54.6 55.4 55.7 56.2 56.3 56.4 18

  19     FL113065005              Mortgages 51.6 55.4 56.4 54.6 55.4 55.7 56.2 56.3 56.4 19

  20     FL113066003              Consumer credit 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 20

  21     FL113092405            Equity investment in GSEs (4) 14.2 15.1 18.3 15.2 15.1 17.0 17.6 17.9 18.3 21

  22     FL113070003            Trade receivables 1019.9 1070.7 1088.0 1059.1 1070.7 1075.8 1084.3 1087.0 1088.0 22

  23     FL113090005            Miscellaneous assets 4565.5 4728.3 4789.5 4683.6 4728.3 4752.4 4774.1 4785.6 4789.5 23

  24     FL113076005              Insurance receivables 152.9 162.4 172.8 161.2 162.4 164.4 167.1 169.9 172.8 24

  25     FL113072003              PPP subsidies receivable 43.5 1.9 0.0 3.7 1.9 1.1 0.5 0.0 0.0 25

  26     FL113093005              Other 4369.1 4564.0 4616.6 4518.6 4564.0 4586.9 4606.4 4615.8 4616.6 26

  27     FL114194005        Total liabilities and equity 26180.3 27347.9 27108.0 27607.0 27347.9 27102.7 27409.6 27437.1 27108.0 27

  28     FL114190005          Liabilities 10568.1 11105.5 11349.9 10966.8 11105.5 11201.7 11266.6 11308.8 11349.9 28

  29     FL114123005            Loans 6889.4 7322.2 7489.1 7212.8 7322.2 7392.5 7422.6 7449.1 7489.1 29

  30     FL113168005              Depository institution loans n.e.c. 1555.8 1633.6 1623.3 1608.1 1633.6 1643.3 1637.5 1618.6 1623.3 30

  31     FL113169005              Other loans and advances 429.1 472.3 467.9 459.2 472.3 474.1 462.2 464.2 467.9 31

  32     FL113165005              Mortgages 4904.4 5216.3 5397.9 5145.4 5216.3 5275.2 5323.0 5366.3 5397.9 32

  33     LM115114305           Foreign direct investment: intercompany debt 5.3 5.5 5.3 5.5 5.5 5.4 5.3 5.3 5.3 33

  34     FL113170005            Trade payables 741.7 784.6 788.9 771.7 784.6 787.3 792.3 793.5 788.9 34

  35     FL113178003            Taxes payable 202.3 213.7 219.7 211.0 213.7 215.4 218.2 219.3 219.7 35

  36     FL113193003            Miscellaneous liabilities 2729.4 2779.4 2846.8 2765.8 2779.4 2801.1 2828.2 2841.6 2846.8 36

  37     FL113181115          Total equity 15612.2 16242.4 15758.1 16640.2 16242.4 15901.0 16143.0 16128.3 15758.1 37

  38     LM115114103           Foreign direct investment: equity 144.6 113.3 114.1 105.8 113.3 119.9 128.3 122.4 114.1 38

  39     LM112090205           Equity in noncorporate business (5) 15467.6 16129.2 15644.0 16534.4 16129.2 15781.1 16014.6 16006.0 15644.0 39

                                        Memo:

  40     FL112090005        Net worth (assets minus liabilities) 15612.2 16242.4 15758.1 16640.2 16242.4 15901.0 16143.0 16128.3 15758.1 40

                                        Replacement-cost value of structures:

  41     FL115012665          Residential 4765.9 5270.6 5356.4 5222.9 5270.6 5240.1 5232.9 5299.4 5356.4 41

  42     FL115013665          Nonresidential 2681.0 3041.4 2935.4 2989.0 3041.4 3052.5 3018.9 2961.4 2935.4 42

  43     FL114104006        Debt/net worth (percent) (line 29/line 40) 44.13 45.08 47.53 43.35 45.08 46.49 45.98 46.19 47.53 43

(1) At market value.

(2) At replacement (current) cost.

(3) Durable goods in rental properties.

(4) Equity in the Farm Credit System.

(5) Included in table B.101, line 24.


