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Z.1, September 11, 2025

F.105 General Government (1)

Billions of dollars; quarterly figures are seasonally adjusted annual rates

2022 2023 2024 2024 2025 ——
Ql Q2 Q3 Q4 Ql Q2

1 FA366010115 Current receipts, NIPA basis 8810.9 85348 8971.2 88332 88792 9006.5 91659 92944 95870 1

2 FA366210005 Personal current taxes 32449 28557 30357 2965.6 30054 30542 3117.6 31923 32443 2

3 FA366240005 Taxes on production and imports 18502 1893.1 19682 1938.0 19547 19759 20042 20372 22347 3

4 FA366231005 Taxes on corporate income 563.9 608.6 654.9 630.3 657.4 655.7 676.2 694.5 696.6 4

5 FA316231061 Taxes from the rest of the world 343 354 375 36.7 37.6 37.8 38.0 37.1 40.0 5

6 FA366601005 Contributions for govt. social insurance 17107 18227 19050 1889.0 1896.1 19039 19308 1961.7 19819 6

7 FA366150105 Income receipts on assets 207.7 144.7 162.8 160.2 164.5 163.8 162.6 167.1 168.6 7

8 FA366403105 Current transfer receipts 1207.0  1207.4 12477 12539 12053 12555 1276.1 12415 12600 8

9 FA366402105 Current surplus of government enterprises -7.9 -32.8 -40.5 -40.5 -41.8 -40.2 -39.7 -37.0 -39.1 9
10 FA366900015 Current expenditures, NIPA basis 97429 10262.7 10867.2 10633.2 10764.4 109922 11078.9 11182.5 11399.5 10
11 FA366901005 Consumption expenditures 3566.5 37240 39167 3840.1 3882.1 3947.7 39969 4031.0 40509 11
12 FA366404005 Government social benefits 4042.6 41784 44397 43475 44138 44720 45255 466577 48188 12
13 FA366403005 Other current transfer payments 10418  1041.0 10508 10079 10109 11024 10820 10139 10303 13
14 FA366130005 Interest payments 964.0 1216.6 13654 1340.8 13632 1377.3 1380.3 1367.0 13823 14
15 FA366402005 Subsidies 128.0 102.8 94.6 96.8 94.4 92.8 94.2 104.8 1173 15
16 FA366006005 Net saving, NIPA basis -932.0 -1728.0 -1895.9 -1799.9 -1885.1 -1985.7 -1913.1 -1888.1 -1812.5 16
17 FA366300005 + Consumption of fixed capital 733.6 776.8 810.0 796.1 804.1 815.1 824.8 835.5 8416 17
18 FA313154015 - Insurance and pension fund reserves (2) -2.6 -1.4 -1.1 2.4 -1.4 -0.7 0.1 -2.0 -1.8 18
19 FA365440095 - Net capital transfers (3) -43.1 153.6 354 27.5 33.1 48.9 320 8.0 -15.8 19
20 FA366000105 = Gross saving less net capital transfers -152.6 -11034 -1120.2 -1028.8 -1112.7 -1218.8 -1120.3 -1058.6 -953.3 20
21  FA365090005 Gross investment -210.1  -1492.9 -1085.8 -1090.6  -461.9 -1290.6 -1500.1 -1348.6 2721 21
22 FA365019005 Fixed investment 887.2 986.6 1073.0 10409 10609 1087.4 11029 11189 1138.1 22
23 FA365420005 Nonproduced nonfinancial assets -93.2 14.8 15.0 15.4 14.3 15.1 15.3 15.1 15.6 23
24  FA365000005 Net lending (+) or net borrowing (-) -1004.2  -24943 -2173.8 -2146.8 -1537.1 -2393.1 -2618.3 -2482.6 -12258 24
25  FA364090005 Net acquisition of financial assets 595.5 405.4 289.4 4454 209.1 7281 2249  -7785 486.7 25
26 FA313011105 Monetary gold and SDRs 5.0 4.6 5.1 79 42 59 2.7 1.4 1.2 26
27 FA363020005 Checkable deposits and currency 57.3 336.4 -34.0 43.4 -18.9 4353 -5959 -12482 2012 27
28 FA363030005 Time and savings deposits -13.4 39 0.0 37.8 4.6 -21.0 2213 20.7 -52 28
29 FA313030505 Other deposits 0.8 -4.7 -3.3 28 -2.4 -6.4 -7.1 9.6 -13.5 29
30 FA213034003 Money market fund shares 9.8 6.8 9.9 2.1 4.1 14.2 19.2 6.0 23 30
31 FA362051005 Security repurchase agreements -0.7 17.2 16.2 9.8 225 48.6 -16.2 21.1 329 31
32 FA364022005 Debt securities 339.2 137.9 179.0 203.8 238.2 1327 141.1 114.4 3649 32
33 FA213069103 Open market paper 33.0 34 -1.8 122 -14.0 21.4 -26.7 93.3 61.5 33
34 FA213061103 Treasury securities 226.8 106.1 1345 180.4 165.5 56.4 135.8 -13.1 2055 34
35 FA363061705 Agency- and GSE-backed securities 29.7 18.9 25.6 17.7 39.8 41.4 35 16.6 559 35
36 FA213062003 Municipal securities 5.0 29 4.0 4.1 54 6.2 0.2 6.8 8.6 36
37 FA363063005 Corporate and foreign bonds 44.7 6.6 16.7 -10.6 41.6 74 28.4 10.7 334 37
38 FA364023005 Loans 1448  -1234 115.7 90.2 149.0 153.8 69.7 108.5 129.7 38
39  FA363065005 Mortgages 12,5 -22.8 13.2 14.2 13.8 10.2 14.8 9.9 39 39
40 FA313066220 Consumer credit 51.0 -25.1 55.8 78.9 474 822 14.6 63.0 86.5 40
41 FA363069005 Other loans and advances 81.4 -75.4 46.6 -2.8 87.8 61.3 40.2 35.6 394 41
42 FA363064105 Corporate equities 24.7 -15.7 -183 -45.1 -1.8 -2.3 -23.9 429 -42.9 42
43 FA313081115 Miscellaneous other equity -3.5 -6.2 -1.7 0.0 -2.5 1.8 -6.2 0.4 -0.1 43
44 FA213064203 Mutual fund shares 10.6 -2.6 -2.4 -12.8 3.6 0.3 -0.9 11.1 -12.3 44
45  FA363070005 Trade receivables 343 324 13.1 -19.9 27.1 22.0 23.1 11.1 53.7 45
46  FA363078005 Taxes receivable 58 -0.8 -6.4 103.6  -237.0 -96.1 204.0 1056 -2519 46
47 FA213093003 Miscellaneous assets -19.1 193 16.6 21.8 18.2 394 -13.2 17.1 26.6 47
48 FA364190005 Net increase in liabilities 1599.7 2899.7 2463.2 2592.2 17462 3121.2 23934 17041 17125 48
49  FA313111303 SDR allocations 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 49
50 FA313125003 Treasury currency 0.5 12 0.5 0.7 0.7 0.4 0.1 -0.4 0.7 50
51 FA313131003 Other deposits (Postal Savings System deposits) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 51
52 FA364122005 Debt securities 12369 24045 2010.6 2240.1 1219.7 26623 19202 12024 12074 52
53 FA313161105 Treasury securities 1287.4  2381.6 19129 21405 10205 25239 1966.6  1056.2 921.8 53
54  FA313161705 Budget agency securities 0.0 0.4 0.3 -0.9 1.1 0.2 0.8 1.0 1.8 54
55 FA213162005 Municipal securities -50.6 225 97.4 100.4 198.0 138.2 -47.1 1452 283.8 55
56  FA364123005 Loans 269.2 2319 227.1 34.0 1522 306.2 416.0 1.0 -448.0 56
57 FA213168003 Depository institution loans n.e.c. 9.0 -1.5 -5.8 -24.9 -0.0 -6.7 8.3 0.1 3.7 57
58 FA363169005 Other loans and advances 260.2 2395 2329 58.9 1522 3129 407.7 09 -451.6 58
59 FA313165403 Multifamily residential mortgages 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 59
60 FA313140003 Insurance reserves 0.4 1.3 22 3.7 0.0 42 0.8 4.5 03 60
61  FA363170005 Trade payables 56.0 1532 103.4 443 120.1 108.8 140.2 113.8 145.8 o6l
62 FA363190005 Miscellaneous liabilities 36.8 107.5 1195 269.5 2534 392 -83.9 3829 806.2 62
63 FA367005005 Discrepancy 57.5 389.6 -34.4 61.8  -650.8 71.8 379.8 2900 -881.2 63

Memo:

64  FA374090005 Net acquisition of financial assets (consolidated) (4) 372.8 303.7 142.6 254.5 -26.3 620.0 -277.6 -731.1 223.1 64
65 FA374190005 Net increase in liabilities (consolidated) (4) 1377.0  2798.0 23164 24013 15108 3013.0 2340.6 17515 14489 65

(1) Sum of the federal government and state and local governments sectors.
(2) Railroad Retirement Board, the National Railroad Retirement Investment Trust, and federal government life insurance reserves. Saving transferred to the households and nonprofit organizations

sector. Includes value of Treasury and agency- and GSE-backed securities held by state and local government employee retirement funds.

(3) Table F.5, line 63 less line 12.
(4) Excludes Treasury securities and municipal securities held by state and local governments (lines 34 and 36) and federal government loans to state and local governments (line 58).



