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7.1, March 7, 2024

F.107 State and Local Governments

Billions of dollars; quarterly figures are seasonally adjusted annual rates

2021 2022 2023 ——— 2022 —— 2023
Q3 Q4 Ql Q2 Q3 Q4

1 FA216010105 Current receipts, NIPA basis 35779 36624 36032 36439 36709 3670.3 3584.3 3587.6 3570.7 1

2 FA216210001 Personal current taxes 594.0 632.9 564.4 615.2 605.6 582.7 528.8 576.6 569.7 2

3 FA216240001 Taxes on production and imports 14933 1616.0 1656.5 1631.8 1639.6 1654.1 16462 1659.2 1666.5 3

4 FA216231001 Taxes on corporate income 110.9 158.6 151.8 146.2 160.5 1725 150.7 148.7 1353 4

5 FA216601001 Contributions for govt. social insurance 22.2 225 21.9 224 22.0 21.5 21.4 21.9 228 5

6 FA216150105 Income receipts on assets 93.8 97.6 100.2 98.0 99.5 99.8 100.6 100.1 100.5 6

7 FA216403105 Current transfer receipts 1277.0  1138.0 11259 11333 1153.6 11547 11548 11003 10939 7

8 FA216402101 Current surplus of government enterprises -133 -3.2 -17.5 -2.9 -9.9 -14.9 -18.0 -19.0 -179 8

9 FA216900005 Current expenditures, NIPA basis 33346 3602.1 3773.7 3623.5 3721.3 3733.7 3769.0 38008 37912 9
10 FA216901001 Consumption expenditures 21499 2341.1 24231 23632 2386.5 2399.1 238383 24439 2461.1 10
11 FA216404001 Govt. social benefit payments to persons 900.7 10123 10584 10155 10782 10557 1087.5 1057.6 1032.8 11
12 FA216403001 Other current transfer payments 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 12
13 FA216130001 Interest payments 280.9 248.0 2915 2442 2559 278.2 2925 298.6 296.6 13
14 FA216402001 Subsidies 3.1 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 14
15 FA216006005 Net saving, NIPA basis 2434 604  -170.5 204 -50.4 -634  -184.7 2132 2205 15
16  FA216300001 + Consumption of fixed capital 333.0 371.5 393.2 3774 383.1 389.7 391.7 3944 397.0 16
17 FA215440005 - Net capital transfers paid (1) -82.9  -229.8 -95.5  -154.1  -1432 -89.0 -95.7 -99.7 975 17
18 FA216000105 = Gross saving less net capital transfers paid 659.3 661.6 318.2 551.9 475.9 4154 302.6 280.9 2741 18
19  FA215090005 Gross investment 679.2 638.5 381.7 490.8 530.7 400.1 342.8 381.7 402.3 19
20 FA215019001 Fixed investment 448.8 470.2 548.9 478.4 494.1 5142 537.2 559.0 5853 20
21 FA215420003 Nonproduced nonfinancial assets 18.3 19.1 19.8 19.2 19.3 19.5 19.7 19.8 20.0 21
22 FA215000005 Net lending (+) or net borrowing (-) 212.1 149.2  -186.9 -6.7 173 -133.5 2140 -197.2  -203.0 22
23 FA214090005 Net acquisition of financial assets 588.7 396.7 137.0 271.0 152.1 207.4 178.2 96.2 66.2 23
24 FA213020005 Checkable deposits and currency 1159 14.7 14.7 -16.2 -3.5 0.4 -11.5 6.7 63.2 24
25  FA213030000 Time and savings deposits -30.8 -12.4 3.7 -12.4 27.0 42 45.8 -28.8 -6.3 25
26 FA213034003 Money market fund shares 15.3 9.8 15.5 10.4 19.1 24.8 11.8 13.3 12.0 26
27 FA212051003 Security repurchase agreements 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 27
28  FA214022005 Debt securities 338.4 346.1 99.0 236.3 170.7 2125 137.9 48.5 29 28
29 FA213069103 Open market paper 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 40 29
30 FA213061103 Treasury securities 390.0 309.9 94.3 185.4 154.6 183.2 113.0 64.2 16.8 30
31 FA213061703 Agency- and GSE-backed securities -39.8 363 3.0 473 72 13.7 6.3 -2.9 -49 31
32 FA213062003 Municipal securities 3.8 6.4 -0.4 6.7 74 8.1 8.8 -8.5 -9.8 32
33 FA213063003 Corporate and foreign bonds -19.5 -10.5 -2.0 =72 -2.6 35 5.8 -8.2 9.0 33
34 FA214023005 Loans 1.6 -2.1 -0.4 12.6 -63.1 59 9.1 20.4 -36.9 34
35  FA213065005 Mortgages 7.7 7.7 8.0 7.6 7.7 78 79 8.1 83 35
36  FA213069200 Other loans and advances (2) -6.1 9.8 -84 49 -70.8 -1.8 1.2 124 -45.2 36
37 FA213064103 Corporate equities -34 -34 -34 -34 -34 -34 -34 -34 -34 37
38 FA213064203 Mutual fund shares 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 12 38
39  FA213070003 Trade receivables 46.0 20.4 13.7 4.0 53 -323 7.6 334 46.0 39
40  FA213078005 Taxes receivable 29.4 115 54 12.7 14.7 23 7.1 10.5 1.7 40
41 FA213093003 Miscellaneous assets 65.1 0.9 2225 22.0 -26.0 -183 -37.4 -15.8 -184 41
42 FA214190005 Net increase in liabilities 376.6 247.5 324.0 283.7 134.8 340.9 392.3 293.4 269.2 42
43 FA213162005 Debt securities (municipal securities) 69.1 -52.4 20.2 -17.0 -167.7 38.4 89.9 -10.7 -36.8 43
44 FA213162400 Short-term (3) -13.7 -1.5 15 3.0 -84 -1.7 7.1 10.8 -103 44
45 FA213162200 Long-term 82.7 -44.9 18.7 -20.0  -1593 40.1 82.8 215 -26.6 45
46 FA213169203 Loans (U.S. government loans) 0.5 0.7 1.0 0.6 1.5 1.1 0.8 0.5 1.5 46
47 FA213170003 Trade payables 57.5 64.9 68.5 65.9 66.8 67.1 67.3 69.2 70.2 47
48  FA223073045 Claims of pension fund on sponsor (4) 249.6 234.3 234.3 234.3 234.3 234.3 234.3 234.3 2343 48
49 FA217005005 Discrepancy -19.9 232 -63.5 61.0 -54.8 153 -40.2 -100.8  -128.3 49

(1) Table F.5, line 65.

(2) State and Local Government Series (SLGS) nonmarketable Treasury securities classified as loans.
(3) Debt with original maturity of 13 months or less.
(4) Included in miscellaneous liabilities.



