72 Z.1, September 11, 2025

F.228 Life Insurance Reserves
Billions of dollars; quarterly figures are seasonally adjusted annual rates

2022 2023 2024 2024 — 2025 ——
Ql Q2 Q3 Q4 Ql Q2

1 FA893140005 Net change in liabilities 64.7 72.0 62.9 97.0 54.2 34.8 65.6 68.4 926 1
2 FA313140003 Federal government 0.4 1.3 22 3.7 0.0 42 0.8 45 03 2
3 FA543140005 Life insurance companies 724 20.2 65.4 98.0 58.8 35.2 69.5 58.6 925 3
4 FA263140005 Rest of the world -8.1 50.5 -4.7 -4.7 -4.7 -4.7 -4.7 54 6.7 4
5 FA893140005 Net change in assets 64.7 72.0 62.9 97.0 54.2 34.8 65.6 68.4 996 5
6 FA153040005 Household sector 59.7 243 584 94.5 499 27.5 61.7 47.1 736 6
7 FA763040005 U.S.-chartered depository institutions 6.5 -2.0 43 24 4.1 7.1 3.8 52 68 7
8 FA543040005 Life insurance companies -5.6 45.6 -4.1 -4.1 -4.1 -4.1 -4.1 12.1 151 8
9 FA733040005 Holding companies 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 40 9
10 FA543141905 Rest of the world 0.1 0.1 0.3 0.3 0.3 0.3 0.3 0.0 0.0 10

F.229 Pension Entitlements

Billions of dollars; quarterly figures are seasonally adjusted annual rates

1 FA893150005 Net change in liabilities 481.5 649.1 537.0 539.8 578.7 475.5 553.9 315.0 3986 1
2 FA543150005 Life insurance companies (1) 107.4 127.3 123.5 126.6 154.2 69.0 144.2 31.1 89.7 2
3 FAS574190005 Private pension funds (2) 4.6 152.8 -8.4 -9.0 -0.1 -14.6 -10.1 -23.2 -13.7 3
4 FA344090005 Federal government retirement funds (3) 72.1 81.3 73.8 68.9 76.0 76.7 73.7 53.0 61.6 4
5 FA224190005 State and local govt. retirement funds 211.0 2239 233.5 238.7 234.1 229.7 231.5 2249 2281 5
6 FA263150005 Rest of the world 86.3 63.8 114.6 114.6 114.6 114.6 114.6 29.3 330 6
7 FA893150005 Net change in assets 481.5 649.1 537.0 539.8 578.7 475.5 553.9 315.0 3986 7
8 FA153050005 Households (4) 376.5 558.4 406.1 409.0 4479 344.6 423.0 267.4 3451 8
9 FA543050005 Life insurance companies 104.5 90.7 129.6 129.6 129.6 129.6 129.6 47.4 533 9
10 FA543151905 Rest of the world 0.5 0.0 12 12 12 12 12 0.2 02 10
Memo:
11 FA893131573 Individual Retirement Accounts (IRAs): (5) 637.5 455.1 5322 160.9 792.7 484.4 690.6 150.3 ND 11
12 FA763131573 U.S.-chartered depository institutions -32.1 -101.8 35 -180.7 100.6 -99.8 1939  -1453 ND 12
13 FA473131573 Credit unions -0.9 24 2.0 32 24 26 -0.2 1.7 ND 13
14 FA543131503 Life insurance companies -19.7 443 43.7 67.3 40.8 52.5 14.4 0.3 ND 14
15 FA633131573 Money market funds 72.0 123.0 97.0 60.0 104.0 104.0 120.0 184.0 ND 15
16 FA653131573 Mutual funds -148.4 -19.7 26.8 77.8 15.7 -13.2 268  -128.6 ND 16
17 FAI153131575 Other self-directed accounts 766.7 407.0 359.2 133.2 529.3 438.4 335.8 238.2 ND 17

(1) Annuities, including those in IRAs.

(2) Includes unallocated insurance company contracts beginning 1985:Q4.

(3) Includes the Thrift Savings Plan, the National Railroad Retirement Investment Trust, and other federal government retirement funds.

(4) Includes public and private defined benefit and defined contribution pension plans, and annuities at life insurance companies. Annuities include those held in individual retirement accounts (IRAs).
Social Security is excluded.

(5) Asset of the household and nonprofit organizations sector (table F.101). Figures for depositories (lines 12 and 13) include Keogh accounts. Variable annuities in IRAs are included
in the life insurance sector (line 14) and excluded from the money market fund and mutual fund sectors (lines 15 and 16).



