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Z.1, September 11, 2025

F.3 Distribution of National Income (1)

Billions of dollars; quarterly figures are seasonally adjusted annual rates

2022 2023 2024 2024 2025 ——
Ql Q2 Q3 Q4 Ql Q2
1 FA086010005 National income 21918.4 22988.4 242347 23867.3 24100.8 24214.6 24756.1 24962.7 254059 1
2 FA156025105 Compensation of employees 13436.7 14190.2 15019.9 14823.7 14945.6 15036.1 15274.2 15476.0 15666.9 2
3 FA156020101 Wages and salaries 11123.1 11725.2 12401.1 12251.0 12343.0 12404.1 12606.2 12767.0 12918.6 3
4 FAI156401101 Supplements to wages and salaries 2313.6 24649 26188 25728 2602.6 26320 26680 2709.0 27483 4
5 FA146111105 Proprietors’ income with IVA and CCAdj 1873.6  1949.0 20059 1972.1 20023 2013.5 20355 2053.2 2063.0 5
6 FA116112101 Rental income of persons with CCAdj 870.3 989.1 10569 1046.1 10534 1055.7 10722 1091.8 10919 6
7  FA096060035 Corporate profits with IVA and CCAdj 3316.7 3546.5 3827.8 3684.8 3817.2 38022 4007.0 39164 39818 7
8 FA096060025 Corporate profits with IVA 3388.7 37233  4098.1 39459 4084.8 40762 42854 42704 43256 8
9 FA096060005 Profits before tax 3529.8 36934 41137 3963.0 4088.7 4076.7 43263 43154 43690 9
10 FA106060005 Domestic nonfinancial 2457.6  2589.1 28747 27632 28629 288382 29846 2990.8 3041.0 10
11 FA796060005 Domestic financial 627.4 614.9 7553 701.2 745.9 7515 822.5 843.3 8502 11
12 FA266060005 Rest of the world 4449 489.5 483.6 498.6 479.8 437.0 519.2 481.2 4777 12
Less:
13 FA096231001 Taxes on corporate income 5793 624.7 673.1 648.0 675.7 673.7 694.9 712.8 7156 13
14 FA106231005 Domestic nonfinancial 462.0 498.4 5473 527.0 5524 544.1 565.8 572.7 5770 14
15 FA796231003 Domestic financial 117.2 126.3 125.8 121.1 1233 129.6 129.2 140.1 138.7 15
Equals:
16 FA096060015 Profits after tax 2950.6  3068.8 3440.6 33149 3413.0 3403.0 36314 36026 36533 16
17 FA096121073 Net dividends 19219  1938.0 1992.1 19958 1996.0 19828 1993.6 20299 20143 17
18  FA106121075 Domestic nonfinancial 1263.6 13417 13713 13768 13075 13662 14348 1371.6 11262 18
19  FA796121073 Domestic financial 276.1 267.1 248.7 261.2 2273 246.0 260.4 245.6 1972 19
20 FA266121073 Rest of the world 382.3 329.2 372.0 357.7 461.2 370.6 298.5 412.7 690.9 20
21  FA096006401 Undistributed profits 1028.7  1130.8 14485 13192 1417.0 14202 16377 1572.6 1639.0 21
22 FA106006405 Domestic nonfinancial 732.0 749.0 956.1 859.4  1003.1 977.9 984.1 1046.5 1337.8 22
23 FA796006403 Domestic financial 234.1 2215 380.8 318.9 395.3 3759 4329 457.6 5144 23
24 FA266006403 Rest of the world 62.6 160.3 111.6 140.8 18.6 66.4 220.7 68.5 -2132 24
25 FA105020601 Inventory valuation adjustment (IVA) -141.1 29.8 -15.6 -17.1 -3.9 -0.5 -40.9 -45.0 -433 25
26 FA096310003 Capital consumption adjustment (CCAdj) -72.0  -176.8  -2703  -261.1  -267.6 -274.0 -278.5 -354.0 -343.8 26
27  FA106310005 Domestic nonfinancial 10.6 -845  -169.5  -163.8  -168.0  -171.7 -174.7  -246.1  -238.8 27
28 FA796310003 Domestic financial -82.6 -92.3  -100.7 -97.4 -99.6  -102.2  -103.8  -108.0  -105.0 28
29 FA086130003 Net interest and miscellaneous payments 461.5 319.9 200.7 2283 203.8 181.9 188.7 216.6 218.7 29
30 FA366240005 Taxes on production and imports 1850.2 18931 1968.2 1938.0 1954.7 19759 2004.2 2037.2 22347 30
31 FA366402005 Less: Subsidies 128.0 102.8 94.6 96.8 94.4 92.8 94.2 104.8 117.3 31
32 FA146403005 Business current transfer payments (net) 245.2 236.2 290.5 311.7 259.8 2824 308.2 3134 3054 32
33 FA156403101 To persons (net) 125.4 121.6 133.0 1315 1323 132.6 1355 148.0 1433 33
34 FA366403145 To government (net) 114.4 1142 143.8 169.6 118.1 134.8 152.8 1422 1447 34
35 FA266403101 To rest of the world (net) 5.5 0.4 13.7 10.5 94 15.0 19.8 23.1 174 35
36 FA366402105 Current surplus of government enterprises =79 -32.8 -40.5 -40.5 -41.8 -40.2 -39.7 -37.0 -39.1 36
Memo:
Calculation of gross domestic product
from National income:
37  FA086010005 National Income, from line 1 above 21918.4 22988.4 242347 23867.3 24100.8 24214.6 24756.1 24962.7 254059 37
Plus:
38 FA836300005 Private consumption of fixed capital 3579.8 38109 40062 3918.0 39769 4038.8 4091.2 4128.1 41669 38
39 FA366300005 Government consumption of fixed capital 733.6 776.8 810.0 796.1 804.1 815.1 824.8 835.5 841.6 39
40  FA087005005 Statistical discrepancy -75.6 244.6 19222 1249 194.8 319.6 129.4 76.4 -30.2 40
Less:
41  FA266904005 Net U.S. income receipts from rest of world 149.3 100.0 58.2 822 59.9 13.2 77.6 40.6 303 41
Equals:
42 FA086902005 Gross domestic product (2) 26006.9 27720.7 29184.9 28624.1 29016.7 293749 297239 29962.0 30353.9 42

(1) This table corresponds to NIPA table 1.12 in the Survey of Current Business, Bureau of Economic Analysis (www.bea.gov).
(2) The relationship of National income (line 37) to Gross domestic product (line 42) is shown on NIPA table 1.7.5 in the Survey of Current Business, Bureau of Economic Analysis.



