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F.6 Derivation of Measures of Personal Saving (1) ;

Billions of dollars; quarterly figures are seasonally adjusted annual rates E

2021 2022 2023 —— 2022 —— 2023 =]

B @ @ @ 2
1 FA174090005 Net acquisition of financial assets 3644.1 2228.6 1760.6 1796.3 22104 22284 22362 10193 15585 1
2 FA153091003 Foreign deposits -0.2 34 -5.2 6.2 -5.5 -2.5 -12.9 1.5 -70 2
3 FA173020005 Checkable deposits and currency 1049.6 4319  -186.2 611.3 -1387.5 -154.6 512 -679.0 376 3
4 FA173030005 Time and savings deposits 8750 -721.9  -397.4 -1472.0 -381.8 -1643.2 -19.5 1433 <703 4
5 FA173034005 Money market fund shares 115.6 283.5 727.1 224.6 500.8  1435.1 680.8 478.4 3140 5
6 FA174022005 Debt securities -1000.5  1523.1 1089.1 1455.6 27569  2129.3 905.0 407.3 9149 6
7 FA173061105 Treasury securities -649.9 11239 817.5 14559 18324 11962 1411.2 561.7 1009 7
8 FA153061705 Agency- and GSE-backed securities -21.0 672.2 174.7 924.7 757.1 4589  -3419 278.8 3031 8
9 FA173062005 Municipal securities -112.2 30.6 93.2 6.9 91.9 128.0 1314 37.0 762 9
10  FA153063005 Corporate and foreign bonds 2174 -303.6 3.8 9320 75.5 346.1  -295.6  -470.1 434.6 10
11 FA174023005 Loans 88.6 -46.7 -69.5  -239.6  -193.7  -100.8 -29.7  -270.0 1224 11
12 FA153064105 Corporate equities (2) 1103.4 590.2 -57.2 639.2 5775 2427 2715 625.8  -3345 12
13 FA153064205 Mutual fund shares 5422 7241 -1642  -4709  -529.8  -187.8 -5.6 2798 -183.6 13
14 FA163070005 Trade receivables 11.8 13.2 14.3 13.2 13.2 14.3 14.3 14.3 143 14
15 FA153040005 Life insurance reserves 30.9 58.9 552 66.7 37.6 66.5 73.5 10.7 702 15
16  FA153050005 Pension entitlements 230.1 504.7 551.1 562.1 460.0 631.2 628.9 4119 5322 16
17 FA173099005 Miscellaneous and other assets 597.6 3124 203.7 399.9 362.7 283.6 2279 155.1 1482 17
18 FA175050005 Gross investment in nonfinancial assets 3513.3 37351 37594 37305 36763 37288 37329 37848 3791.0 18
19  FA175012005 Residential fixed investment 1119.7  1160.1 10683 11428 10762 10633 10552 10754 10794 19
20 FA175013005 Nonresidential fixed investment 562.7 618.8 676.4 632.0 639.0 663.5 672.2 679.8 690.2 20
21 FA155111003 Consumer durables 18448 19579 2022.1 1971.0 1958.0 2018.6 2017.4 20274 20251 21
22 FA155420003 Nonproduced nonfinancial assets -14.9 -15.5 -16.0 -15.6 -15.8 -15.8 -15.9 -16.1 -16.2 22
23 FA115020005 Inventories 1.0 13.7 8.5 0.4 18.8 -0.7 4.1 183 125 23
24 FA176300005 Consumption of fixed capital 24862 2825.6 2970.0 2867.0 29144 29247 29529 29939 30083 24
25 FA176320005 Residential fixed investment 646.4 7425 793.2 754.7 765.5 779.0 788.1 797.9 807.7 25
26 FA176330005 Nonresidential fixed investment 474.0 523.7 5324 5329 5354 527.1 527.2 536.4 538.7 26
27 FA156300103 Consumer durables 13658 1559.4 16444 15794 16135 1618.6 1637.6 1659.5 16619 27
28 FA172010005 Net investment in nonfinancial assets (3) 1027.1 909.5 789.4 863.5 761.9 804.1 780.0 790.9 782.7 28
29 FA175012865 Residential fixed investment 4734 417.6 275.1 388.0 310.7 284.3 267.0 2774 271.7 29
30 FA175013865 Nonresidential fixed investment 88.7 95.1 144.1 99.1 103.7 136.4 145.0 143.4 151.5 30
31 FA155111005 Consumer durables 479.0 398.6 371.7 391.6 344.5 400.0 379.8 367.9 363.2 31
32 FA155420003 Nonproduced nonfinancial assets -14.9 -15.5 -16.0 -15.6 -15.8 -15.8 -15.9 -16.1 -16.2 32
33 FA115020005 Inventories 1.0 13.7 8.5 0.4 18.8 -0.7 4.1 183 125 33
34 FA174190005 Net increase in liabilities 21984 17239 808.2 1621.8 1215.0 897.6 824.8 824.1 686.5 34
35 FA173165105 One-to-four-family residential mortgages 890.7 896.1 381.7 883.2 497.4 3723 391.5 480.3 282.7 35
36  FA173165205 Other mortgages 291.8 279.4 1933 234.5 2724 2454 199.9 185.0 143.0 36
37 FA153166000 Consumer credit 237.8 345.5 125.6 327.4 349.0 207.6 102.7 26.8 165.5 37
38 FA173169005 Other loans and advances 171.3 -82.2 25.6 0.8 -2544 -29.6 8.2 125.1 -12 38
39  FA173199005 Other liabilities 606.7 285.0 82.0 176.0 350.5 102.0 1225 6.9 96.5 39
40 FA175440005 Net capital transfers paid (4) -47.6 275 -1041  -110.5 17.1 28.1 53 4232 -26.6 40
41 FA176007025 Personal saving, FOF concept (FOF) 24252 1406.7 1637.7 9274 17745 2163.0  2196.7 563.0 1628.1 41
42 FAI155111005 - Net investment in consumer durables 479.0 398.6 371.7 391.6 344.5 400.0 379.8 367.9 363.2 42
43 FA313154015 - Government insurance and pension fund reserves (5) -1.2 2.7 -0.9 -3.0 -1.5 -0.9 -0.8 -2.0 0.0 43
44 FA156600075 + Contr. for govt. soc. insur., U.S.-affiliated areas 53 5.8 6.1 5.8 5.9 6.0 6.1 6.2 6.2 44
45 FA176007005 = Personal saving, NIPA concept (FOF) (6) 1952.7 1016.6 1267.1 544.6 14374 17700 1823.8 203.3 12711 45
46 FA156007015 Personal saving, NIPA concept (NIPA) 2120.5 622.8 912.2 612.6 622.4 948.2  1027.6 863.9 809.2 46
47  FA176007085 Difference -167.8 393.8 354.9 -68.0 814.9 821.7 796.3  -660.6 462.0 47

Memo:
48 FA156012005 Disposable personal income 18664.4 18702.5 20221.9 18881.7 19178.4 19880.2 20164.2 20320.4 205229 48
Personal saving as a per ge of disposable personal i

49  FA176007026 FOF concept (FOF data) (line 41) 12.99 7.52 8.10 491 9.25 10.88 10.89 2.77 793 49
50 FA176007006 NIPA concept (FOF data) (line 45) 10.46 5.44 6.27 2.88 7.49 8.90 9.04 1.00 6.19 50
51 FA156007016 NIPA concept (NIPA data) (line 46) 11.36 3.33 4.51 3.24 3.25 4.77 5.10 4.25 3.94 51
52 FA176007086 Difference (line 47) -0.90 2.11 1.75 -0.36 4.25 4.13 3.95 -3.25 225 52

(1) Consolidated statement for households and nonprofit organizations and nonfinancial noncorporate business.

(2) Directly held, and those in closed-end and exchange-traded funds. Other equities are included in mutual fund shares (line 13), life insurance reserves (line 15), and pension entitlements (line 16).

(3) Line 18 less line 24.

(4) Table E.5, line 62 plus line 66.

(5) Railroad Retirement Board, the National Railroad Retirement Investment Trust, and federal government life insurance reserves.

(6) Lines 45 and 46 are conceptually equivalent but measure saving using different data. Line 45 is net acquisition of financial assets net of government insurance and pension fund reserves (line 1 less
line 43) and including contributions for government social insurance to U.S.-affiliated areas, plus net investment in nonfinancial assets net of consumer durables (line 28 less line 42) less net increase
in liabilities (line 34) plus net capital transfers paid (line 40). Personal saving, NIPA concept (NIPA) (line 46) is disposable personal income (line 48) less personal outlays (table F.101, line 4).



