78 Z.1, September 11, 2025

F.7 Sector Discrepancies
Billions of dollars; quarterly figures are seasonally adjusted annual rates

2022 2023 2024 2024 2025 ——
Ql Q2 Q3 Q4 Ql Q2
1 FA897005005 All sectors -290.5 -144.7  -632.3 -2474  -792.8 -1745.6 256.6 -2402.5 379 1
2 FAI157005005 Household sector -537.1  -6353 -1163.7 -1169.2  -9293 -1897.7 -658.5 -1897.7 3270 2
3 FA107005005 Nonfinancial corporate business -87.7 69.4 307.8 816.0 64.7 128.4 2219  -302.6 581.1 3
4 FA317005005 Federal government 27.8 361.3 -472 470  -607.4 96.9 274.7 2275 -8524 4
5 FA217005005 State and local governments 29.7 28.3 12.8 14.8 -43.4 -25.1 105.1 62.4 288 5
6 FA797005005 Domestic financial sectors -261.8 154.7 458  -2874  -162.7 271.0 3624 -1110.7 -454 6
7  FA717005005 Monetary authority -17.8  -118.8 -95.9 -95.6 -96.3 -96.3 -95.5 -96.1 -963 7
8 FA767005005 U.S.-chartered depository institutions -217.8 89.8 107.6  -299.4 2247 199.3 305.8  -386.0 3052 8
9 FA757005005 Foreign banking officed in U.S. 30.4 27.8 26.8 68.9 16.4 -14.6 367  -127.3 2356 9
10 FA747005005 Banks in U.S.-affiliated areas -6.8 2.1 -0.7 -2.8 -1.8 133 -11.3 6.5 71 10
11 FA477005005 Credit unions -28.2 24.0 12.5 33.7 -14.1 229 7.6 37.1 -8.1 11
12 FA517005005 Property-casualty insurance companies -48.5 98.5 474 135.8 -34.5 12.6 759  -215.0 -335 12
13 FA547005005 Life insurance companies -141.9 -33.8 -70.7 260 -128.8  -101.1 -78.7  -142.1 262 13
14 FA657005005 Mutual funds 101.8 110.0 119.4 119.4 119.4 119.4 119.4 119.4 1194 14
15 FA407005005 Government-sponsored enterprises -111.8 -12.4 =537 -1999  -104.2 169.0 -79.8  -210.1 <762 15
16  FA677005005 Issuers of asset-backed securities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 16
17 FA617005005 Finance companies 9.1 59.4 34.6 19.2 30.1 77.6 11.6 100.2 231 17
18  FA647005005 Mortgage REITs 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 18
19 FA667005005 Brokers and dealers 68.0 -2.6 29  -108.7 -76.3 354 161.2 2395 2135 19
20 FA737005005 Holding companies 101.7 -89.3 -84.5 16.1 -972  -166.5 -90.4  -157.6 -63.2 20
21  FA267005005 Rest of the world 538.6  -123.0 212.2 3315 8854  -319.1 -49.0 618.5 56.5 21
F.8 Instrument Discrepancies
Billions of dollars; quarterly figures are seasonally adjusted annual rates
1 FA907005005 All types -290.5 -144.7  -632.3 -2474  -792.8 -1745.6 256.6 -2402.5 379 1
2 FA903091005 Foreign deposits 17.6 -47.3 140.4 227.7 3.6 3344 -4.0 67.6 -9 2
3 FA904010005 Interbank transactions -229 20.6 11.1 294.1  -381.2 36.3 95.3 1983 2927 3
4 FA902050005 Security repurchase agreements -385  -535.6  -528.7 -431.3 436.1 -1413.7  -7059  -627.7 2637 4
5 FA903020005 Mail floats -0.3 5.0 2.0 -1.9 1.8 5.5 2.7 2.7 -7 5
6 FA903023005 Federal government -1.9 4.8 2.6 -1.7 0.5 7.8 3.7 24 06 6
7 FA903028003 State and local governments 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 7
8  FA903029200 Private domestic 1.7 0.3 -0.5 -0.2 14 24 -0.9 5.1 -8
9 FA903070005 Trade credit -137.6 -19.2 438 1344 -1775 215.3 2.8 188.6 -89.0 9
10 FA903078005 Taxes payable -38.9 24.0 8.0 -48.7 151.6 1958  -266.7 240.6  -130.0 10
11 FA903090005 Miscellaneous -139.7 658.5 -110.6  -290.6  -626.3  -793.5 1268.1 -2389.8 2659 11
12 FA906000105 Nonfinancial 69.7 -250.6 -1984  -131.0 -201.1  -325.8 -135.6 -82.8 238 12
Nonfinancial components (sign reversed):
13 FA087005005 Statistical discrepancy (NIPA) -75.6 244.6 192.2 124.9 194.8 319.6 129.4 76.4 2302 13
14  FA156600075 Contr. for govt. soc. insur., U.S. affiliated areas 59 6.0 6.2 6.2 6.2 6.2 6.3 6.4 65 14




