
L
ev

el
s

Z.1, January 9, 2026               83

L.104 Nonfinancial Noncorporate Business
Billions of dollars; amounts outstanding end of period, not seasonally adjusted  

2022 2023 2024 2024 2025

      Q2 Q3 Q4 Q1 Q2 Q3

    1     FL114090005        Total financial assets 8753.3 8966.5 9216.8 9079.9 9143.8 9216.8 9276.6 9315.8 9387.5 1

    2     FL113020005          Checkable deposits and currency 483.9 495.9 525.5 516.0 520.6 525.5 529.5 532.4 537.0 2

    3     FL113030003          Time and savings deposits 1427.6 1462.6 1499.1 1477.9 1487.8 1499.1 1508.5 1514.5 1525.8 3

    4     FL113034003          Money market fund shares 135.3 138.6 142.1 140.1 141.0 142.1 143.0 143.5 144.6 4

    5     LM114022005         Debt securities 85.7 87.8 90.0 88.8 89.3 90.0 90.6 91.0 91.7 5

    6     LM113061003           Treasury securities 82.5 84.5 86.7 85.4 86.0 86.7 87.2 87.5 88.2 6

    7     LM113062003           Municipal securities 3.2 3.3 3.4 3.3 3.4 3.4 3.4 3.4 3.5 7

    8     FL114023005          Loans 53.8 55.2 56.5 55.7 56.1 56.5 56.9 57.1 57.5 8

    9     FL113065005            Mortgages 53.8 55.2 56.5 55.7 56.1 56.5 56.9 57.1 57.5 9

  10     FL113066003            Consumer credit 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 10

  11     FL113092405          Equity investment in GSEs (1) 15.1 18.3 19.1 18.7 18.6 19.1 18.8 19.1 19.3 11

  12     FL113070003          Trade receivables 1163.1 1191.6 1221.4 1204.1 1212.1 1221.4 1229.0 1233.9 1243.1 12

  13     FL113090005          Miscellaneous assets 5388.7 5516.4 5662.9 5578.6 5618.3 5662.9 5700.3 5724.3 5768.4 13

  14     FL113076005            Insurance receivables 162.7 172.4 191.6 183.1 189.5 191.6 196.4 200.4 204.4 14

  15     FL113072003            PPP subsidies receivable 1.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 15

  16     FL113093005            Other 5224.1 5344.0 5471.4 5395.5 5428.7 5471.4 5503.9 5523.9 5563.9 16

  17     FL114194005        Total liabilities and equity 27855.6 27724.9 28253.1 27908.1 28045.7 28253.1 28260.2 28347.2 28550.8 17

  18     FL114190005          Total liabilities 11864.1 12213.8 12620.6 12379.0 12489.4 12620.6 12728.4 12826.9 12946.6 18

  19     FL114123005            Loans 7421.7 7586.3 7782.6 7669.9 7717.8 7782.6 7830.0 7891.2 7945.7 19

  20     FL113168005              Depository institution loans n.e.c. 1712.1 1703.4 1712.0 1703.1 1703.2 1712.0 1719.4 1731.6 1723.5 20

  21     FL113169005              Other loans and advances 475.6 472.5 498.0 480.4 486.0 498.0 499.4 500.1 499.3 21

  22     FL113165005              Mortgages 5234.0 5410.4 5572.6 5486.5 5528.6 5572.6 5611.2 5659.5 5722.9 22

  23     LM115114305           Foreign direct investment: intercompany debt 4.3 3.6 3.5 3.7 3.6 3.5 3.6 3.4 3.4 23

  24     FL113170005            Trade payables 831.6 854.7 881.3 868.2 876.5 881.3 886.5 892.8 902.3 24

  25     FL113178003            Taxes payable 229.7 239.3 249.4 243.5 246.3 249.4 252.0 253.6 256.7 25

  26     FL113193003            Miscellaneous liabilities 3376.7 3529.9 3703.8 3593.7 3645.2 3703.8 3756.4 3786.0 3838.5 26

  27     LM113181115         Total equity (market value) 15991.5 15511.1 15632.4 15529.0 15556.3 15632.4 15531.8 15520.3 15604.2 27

  28     LM115114103           Foreign direct investment: equity 95.0 107.9 120.9 114.7 120.2 120.9 114.5 124.3 126.2 28

  29     LM112090205           Equity in noncorporate business 15896.6 15403.2 15511.6 15414.3 15436.1 15511.6 15417.3 15396.0 15478.0 29

(1) Equity in the Farm Credit System.


