84 Z.1, September 11, 2025

L.105 General Government (1)

Billions of dollars; amounts outstanding end of period, not seasonally adjusted

2022 2023 2024 2024 2025 ——
Ql Q2 Q3 Q4 Ql Q2

1 FL364090005 Total financial assets 8653.8 91643 9647.6 9351.1 93753 9809.9 9647.6 9677.6 9840.3 1

2 FL313011105 Monetary gold and SDRs 634.8 710.0 849.2 7453 775.7 860.6 849.2 9850 10342 2

3 FL363020005 Checkable deposits and currency 8152 11516 1119.1 1162.1 11540 1257.8 1119.1 805.1 8499 3

4 FL363030005 Time and savings deposits 371.6 375.5 375.6 374.5 372.5 370.3 375.6 369.2 3654 4

5 FL213034003 Money market fund shares 65.3 72.0 81.9 72.5 73.6 77.1 81.9 834 840 5

6 FL362051005 Security repurchase agreements 199.8 217.0 233.2 219.5 225.1 239.3 233.2 238.4 2481 6

7  FL364022005 Debt securities 22789 2470.6 2633.1 24963 25497 2677.6 2633.1 27120 28086 7

8 FL213069103 Open market paper 261.1 264.6 262.8 267.6 264.1 269.5 262.8 286.1 3015 8

9 FL213061103 Treasury securities 1298.1 14339 15504 14594 14967 15774 15504 15855 16399 9
10 FL363061705 Agency- and GSE-backed securities 392.6 420.7 449.1 422.8 433.6 457.0 449.1 4593 475.1 10
11 FL213062003 Municipal securities 40.7 45.0 48.4 45.6 46.7 49.2 48.4 49.5 512 11
12 FL363063005 Corporate and foreign bonds 286.4 306.5 3223 300.9 308.5 3245 3223 331.7 3410 12
13 FL364023005 Loans 26422 251877 26343 2546.6 25593 26093 26343 26657 26723 13
14 FL363065005 Mortgages 427.4 404.4 417.6 408.0 4114 4139 417.6 420.0 421.0 14
15 FL313066220 Consumer credit 14873 14622 1518.0 1488.6 14849 15157 1518.0 15395 15453 15
16 FL363069005 Other loans and advances 7275 652.1 698.7 650.0 663.0 679.7 698.7 706.1 706.0 16
17 LM363064105 Corporate equities 154.4 167.2 1773 168.8 1723 179.8 1773 180.6 185.6 17
18 FL313081115 Miscellaneous other equity 88.3 82.1 80.4 82.1 81.5 82.0 80.4 80.5 80.5 18
19 LM213064203 Mutual fund shares 58.2 64.3 69.2 65.1 66.8 70.4 69.2 70.7 732 19
20 FL363070005 Trade receivables 405.3 437.7 450.8 4323 441.1 448.1 450.8 453.1 4689 20
21  FL363078005 Taxes receivable 734.8 677.0 714.8 760.2 674.6 699.8 714.8 799.3 7239 21
22 FL213093003 Miscellaneous assets 1533 172.6 189.2 178.1 182.6 1925 189.2 1935 200.1 22
23 FL364190005 Total liabilities 37300.7 39827.5 41773.9 40270.0 40448.7 410429 417739 42307.7 42130.7 23
24 LM313111303 SDR allocations 1529 154.1 149.8 152.1 151.1 155.8 149.8 152.6 157.8 24
25 FL313125003 Treasury currency 514 52.6 53.1 52.8 53.0 53.1 53.1 53.0 532 25
26 FL313131003 Other deposits (Postal Savings System deposits) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 26
27  FL364122005 Debt securities 27096.0 29500.5 31511.1 30100.0 30230.6 309449 31511.1 318463 31973.1 27
28 FL313161105 Treasury securities 23845.0 26226.6 28139.5 26808.6 26903.1 27586.4 28139.5 284473 285183 28
29 FL313161705 Budget agency securities 19.8 20.2 20.5 19.9 20.2 20.3 20.5 20.7 21.1 29
30 FL213162005 Municipal securities 32312 32538 33512 32714 33073 33382 33512 33783 34336 30
31  FL364123005 Loans 3135.0 33669 3594.0 33465 3366.0 34254 35940 3564.2 3433.6 31
32 FL213168003 Depository institution loans n.e.c. 125.1 117.5 111.7 111.3 111.3 109.6 111.7 111.7 112.6 32
33 FL363169005 Other loans and advances 3009.9 32493 34823 32352 32547 33157 34823 34525 33209 33
34 FL313165403 Multifamily residential mortgages 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 34
35 FL313140003 Insurance reserves 53.0 54.3 56.5 55.2 55.3 56.3 56.5 57.6 577 35
36 FL363170005 Trade payables 17277 18809 19842 18979 19294 19514 19842 20184 2056.7 36
37  FL363190005 Miscellaneous liabilities 5084.8 48182 44252 46654 46634 44560 44252 46156 4398.6 37

Memo:

38  FL374090005 Total financial assets (consolidated) (2) 71918 7569.7 79247 7730.1 7708.7 8047.3 79247 79304 80345 38
39 FL374190005 Total liabilities (consolidated) (2) 35838.7 38232.9 40051.0 38649.0 38782.1 39280.3 40051.0 40560.4 40324.9 39

(1) Sum of the federal government and state and local governments sectors.

(2) Excludes Treasury securities and municipal securities held by state and local governments (lines 9 and 11) and federal government loans to state and local governments (line 33).



