100 Z.1, March 7, 2024

L.120 State and Local Government Employee Retirement Funds

Billions of dollars; amounts outstanding end of period, not seasonally adjusted

2021 2022 2023 — 2022 —— 2023
Q3 Q4 Ql Q2 Q3 Q4
1 FL224090005 Total financial assets (1) 97232 8846.1 9246.4 9090.4 8846.1 90013 9086.7 91532 92464 1
2 FL223020043 Checkable deposits and currency 28.4 26.7 325 26.0 26.7 25.1 29.9 31.2 325 2
3 FL223030043 Time and savings deposits 24 6.5 3.7 0.1 6.5 2.8 0.0 3.0 37 3
4 FL223034005 Money market fund shares 26.6 22.7 19.3 21.6 22.7 22.1 16.9 19.9 193 4
5 FL222051043 Security repurchase agreements 27.7 48.8 62.9 344 48.8 55.1 18.2 572 629 5
6 LM224022045 Debt securities 11958 10432 11512 10428 10432 11149 10921 1078.1 11512 6
7 FL223069143 Open market paper 20.5 11.4 14.0 14.7 11.4 11.5 12.1 14.1 140 7
8 LM223061143 Treasury securities 4142 3272 420.7 339.6 3272 364.5 359.6 385.8 4207 8
9 LM223061743 Agency- and GSE-backed securities 198.7 165.7 150.6 170.1 165.7 156.9 170.0 150.7 150.6 9
10 LM223062043 Municipal securities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 10
11 LM223063045 Corporate and foreign bonds 562.4 539.0 565.9 5183 539.0 581.9 550.4 5275 5659 11
12 FL223065043 Loans (mortgages) 6.8 6.6 53 79 6.6 6.8 59 58 53 12
13 LM223064145 Corporate equities 33742 3006.6 33484 2808.3 3006.6 3008.2 3166.1 3053.6 33484 13
14 LM223064205 Mutual fund shares 298.3 207.6 241.8 2372 207.6 2753 253.0 230.3 241.8 14
15 FL223090005 Miscellaneous assets 4763.0 4477.6 43814 4912.1 44776 4491.0 45047 46741 43814 15
16  FL223095505 Unallocated insurance contracts (2) 274.1 278.2 289.3 2734 278.2 282.9 285.7 286.1 289.3 16
17 FL223073045 Claims of pension fund on sponsor (3) 3535.6 32053 2938.8 3639.5 32053 31382 30935 32889 29388 17
18 FL223093005 Other 9533 9940 11534 999.2 994.0 10699 11254 1099.1 11534 18
19 FL224190005 Pension entitlements (liabilities) (4) 9898.3  9068.0 9406.1 92539 9068.0 91564 92438 9313.7 9406.1 19
Memo:
Funded status of defined benefit plans:
20 FL224190043 Pension entitlements 9416.1  8632.1 89337 8828.1 8632.1 8707.5 87829 88583 8933.7 20
21 FL222000075 Funded by assets (5) 5880.4 54267 59949 5188.6 54267 55692 5689.4 5569.4 59949 21
22 FL223073045 Unfunded (line 17) 3535.6 32053 2938.8 3639.5 32053 31382 30935 32889 2938.8 22
Total financial assets
23 FL224090045 Defined benefit plans (6) 92409 84102 87740 8664.5 84102 85524 86258 8697.8 8774.0 23
24 FL224090055 Defined contribution plans (7) 4823 4359 472.4 425.8 4359 448.9 460.9 455.4 4724 24

(1) Includes claims on sponsor (i.e., unfunded pension entitlements).

(2) Includes products sold by life insurance companies, such as variable annuities and guaranteed investment contracts.

(3) Unfunded defined benefit pension entitlements. Negative values indicate overfunding.

(4) Actuarial value of projected pension entitlements. These liabilities are assets of the household sector.
(5) Total defined benefit financial assets plus nonfinancial assets less claims of pension fund on sponsor.
(6) Additional detail on defined benefit plans is available on table L.120.b.

(7) Additional detail on defined contribution plans is available on table L.120.c.



