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Z.1, September 11, 2025

From-Whom-to-Whom Holdings of Debt Securities

Billions of dollars; amounts outstanding end of period, not seasonally adjusted

2022 2023 2024 2024 2025
Ql Q2 Q3 Q4 Ql Q2
Debt securities holdings by
Non-financial corporations
Issued by
1 FL144022043 Non-financial corporations 40.9 43.4 39.8 47.7 47.0 41.0 39.8 44.8 44.5 1
2 FL144022123 Financial corporations 144.8 150.1 155.1 155.6 158.9 162.0 155.1 155.4 147.3 2
3 FL144022133 General government 196.5 2185 2323 2185 202.8 229.8 2323 234.7 2384 3
4 FL143062113 Households and NPISH 1.6 1.4 1.5 14 1.5 1.5 1.5 1.5 1.5 4
5 FL144022105 All residents 383.8 4135 428.7 4232 410.2 434.2 428.7 436.4 431.7 5
6 FL104022063 Non-residents 84.1 74.4 66.7 73.1 76.2 73.1 66.7 69.4 70.5 6
7  FL144022005 All issuers 467.9 487.9 495.4 496.3 486.4 507.3 495.4 505.8 502.2 7
Financial corporations
Issued by
8  FL794022043 Non-financial corporations 4037.2 4229.2 4553.0 4362.8 4407.5 4668.3 4553.0 4721.5 4803.0 8
9 FL794022123 Financial corporations 10967.7 11418.5 11742.1 11445.7 11457.5 12057.5 11742.1 12198.2 12467.1 9
10  FL794022133 General government 12781.0 13689.6 14615.7 13943.6 13773.1 14490.3 14615.7 14765.5 14631.2 10
11 FL793062113 Households and NPISH 99.2 98.1 98.3 97.5 97.8 99.9 98.3 97.9 98.7 11
12 FL794022105 All residents 27885.2 294354 31009.1 29849.6 29735.9 313159 31009.1 31789.2 32000.0 12
13 FL794022065 Non-residents 3307.7 33435 3373.1 3339.4 3358.6 3467.1 3373.1 3481.5 3547.1 13
14 FL794022005 All issuers 311929 32778.9 34382.2 33189.0 33094.5 34783.0 34382.2 35270.7 35547.0 14
General government
Issued by
15 FL214022043 Non-financial corporations 1499 166.6 177.8 1719 174.5 181.7 177.8 189.1 197.7 15
16 FL364022123 Financial corporations 580.4 617.6 655.6 622.4 633.2 665.5 655.6 677.0 697.6 16
17 FL364022133 General government 1331.1 1470.4 1589.8 1496.4 1534.6 1617.4 1589.8 1625.7 1681.5 17
18 FL213062113 Households and NPISH 2.1 2.3 2.5 2.3 2.4 2.5 2.5 2.5 2.7 18
19 FL364022105 All residents 2063.5 2256.8 2425.7 2293.0 23447 2467.0 2425.7 24943 2579.5 19
20 FL214022065 Non-residents 211.0 209.9 201.0 199.7 201.4 207.4 201.0 209.0 2222 20
21 FL364022005 All issuers 2278.9 2470.6 2633.1 2496.3 2549.7 2677.6 2633.1 2712.0 2808.6 21
Households and non-profit ii serving h hold.
Issued by
22 FL154022043 Non-financial corporations 351.9 377.6 394.4 382.7 390.7 403.4 394.4 395.6 400.7 22
23 FL154022123 Financial corporations 961.8 990.3 1049.7 950.1 991.3 984.5 1049.7 956.4 958.8 23
24  FL154022133 General government 3044.9 3990.5 4118.7 3917.9 4025.9 4262.5 4118.7 4240.1 4322.8 24
25 FL153062113 Households and NPISH 87.3 95.2 99.9 96.3 98.7 101.9 99.9 99.9 102.6 25
26 FL154022105 All residents 44459 5453.7 5662.7 5347.0 5506.6 5752.2 5662.7 5692.0 5784.8 26
27 FL153063063 Non-residents 94.3 96.1 91.9 93.2 93.5 92.1 91.9 91.7 91.7 27
28  FL154022005 All issuers 4540.2 5549.7 5754.5 5440.2 5600.1 5844.4 5754.5 5783.7 5876.6 28
All residents
Issued by
29  FL884022045 Non-financial corporations 4579.9 4816.9 5165.1 4965.0 5019.7 5294.2 5165.1 5357.1 54459 29
30 FL884022125 Financial corporations 12654.8 13176.5 13602.5 13173.9 13240.9 13869.5 13602.5 13987.1 14270.9 30
31 FL884022135 General government 17353.6 19369.0 20556.5 19576.4 19536.4 20599.8 20556.5 20866.0 20873.9 31
32 FL883062015 Households and NPISH 190.2 197.0 202.1 197.5 200.4 205.8 202.1 201.9 205.4 32
33 FL884022105 All residents 34778.4 37559.4 39526.2 37912.9 37997.5 39969.4 39526.2 40412.0 40796.0 33
34 FL264122085 Non-residents 3701.5 3727.7 3739.1 3708.9 3733.2 3842.9 3739.1 3860.3 39384 34
35 FL884022005 All issuers 38479.9 41287.1 43265.2 41621.8 41730.7 438123 43265.2 442723 44734.5 35
Non-residents
Issued by
36 FL264022043 Non-financial corporations 2332.1 2785.7 2765.4 2819.3 2675.6 28439 2765.4 2827.5 2944.6 36
37 FL264022123 Financial corporations 2645.0 2984.9 3054.0 3008.6 2942.2 3132.6 3054.0 3105.8 31784 37
38 FL264022133 General government 7281.8 8035.2 8657.1 8203.5 8345.5 8814.7 8657.1 9148.3 9244.8 38
39  FL263062113 Households and NPISH 54 59 6.2 6.0 6.1 6.3 6.2 6.2 6.3 39
40  FL264022005 All residents (= all issuers) 12264.3 13811.7 14482.7 14037.4 13969.4 14797.5 14482.7 15087.8 15374.1 40
All holders
Issued by
41  FL104122085 Non-financial corporations 6912.0 7602.5 7930.5 7784.3 7695.3 8138.1 7930.5 8184.5 8390.5 41
42 FL794122085 Financial corporations 15299.7 16161.4 16656.5 16182.5 16183.1 17002.1 16656.5 17092.8 17449.3 42
43 FL364122085 General government 24635.3 27404.2 29213.5 27780.0 27882.0 29414.5 29213.5 30014.3 30118.7 43
44 FL163162085 Households and NPISH 195.6 203.0 208.3 203.5 206.5 212.1 208.3 208.1 211.7 44
45 FL884122085 All residents 47042.6 51371.1 54008.9 51950.3 51966.9 54766.8 54008.9 55499.8 56170.2 45




