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Wise appreciates the opportunity to submit this comment letter in strong support of the Board of 
Governors of the Federal Reserve System’s (“Federal Reserve” or “Board”) proposal to allow the use of 
intermediaries to transfer funds through the FedNow Service. Launched in 2011, Wise is a global 
payments company building the best way to move and manage the world's money. Approximately 19 
million people and businesses use Wise, which processed over $243 billion in cross-border transactions in 
FY26, saving customers around $3.3 billion. Today, Wise’s average payments costs sit at 0.52% and 75% 
of all Wise payments are instant, delivered in less than 20 seconds, with 96% delivered in 24 hours. Wise 
has been able to provide these benefits to customers by directly participating in payments infrastructure 
around the world, including the UK, Australia, Brazil, Hungary, Singapore, the Philippines and Japan. In 
May, 2026, Wise dual-listed on the NASDAQ Stock Exchange under the ticker: WSE.

The Board’s proposal to align the FedNow Service with the Fedwire Funds Service, by enabling 
participants to leverage an intermediary for the international portion of a cross-border transaction and use 
the FedNow Service for the domestic portion, is a meaningful step to making cross-border transactions 
more efficient. It aligns strongly with the G20 Cross-Border Payments Roadmap, launched in 2020, to 
make cross-border payments faster, cheaper, and more transparent. As a global leader in cross-border and 
domestic payments serving millions of individuals and businesses, Wise applauds the Board for this 
critical step toward modernizing U.S. financial infrastructure to meet the demands of a 24/7 digital 
economy. 








