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NONCONFIDENTIAL II EXTERNAL 

Benjamin W. McDonough 
Secretary 
Board of Governors of the Federal Reserve System 
20th Street and Constitution A venue NW 
Washington, DC 20551 

Dear Secretary McDonough: 

As a community banker I fail to understand the proposal to establish a "payment account" which would 
let institutions outside of the traditional banking system clear and settle payments, without a full master 
account. I fail to understand how a system setup to oversee banks would allow the private sector to use 
systems setup for banks. Apparently like the credit unions access to the banking system you really don't 
care about the community banks serving rural America. 

I suspect this is part of the plan to bring the US Banking system under a central bank. 

Very concerning! 

Joseph R Zaffino 
VP Commercial Banking Officer 
NMLS # 1247639 
Email: jzaffino@onecommunity.bank<mailto:jzaffino@onecommunity.bank> 
One Community Bank 
1351 Water Wheel Dr., Waunakee, WI 53597 
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[ cid:image00 1.png@0 lDD 1389 .EB94D5B0] 
Visit us at: https:llwww.onecommunity.bank<https:llwww.onecommunity.bank/> 
This message contains confidential and proprietary information of the sender, and is intended only for the 
person(s) to whom it is addressed. Any use, distribution, copying, or disclosure by any other person is 
strictly prohibited. If you have received this message in error, please notify the email sender immediately, 
and delete the original message without making a copy. 
Member FDIC. Equal Housing Lender. 


