
�� :KDW�LV�WKH�DPRXQW�RI�WKH�FUHGLW�EHLQJ�H[WHQGHG"

�� :LOO�DQ\�SDUW�RI�WKLV�FUHGLW�EH�XVHG�WR�SXUFKDVH�RU�FDUU\�PDUJLQ�VWRFN"

,I�WKH�DQVZHU�LV�´QR�µ�GHVFULEH�WKH�VSHFLILF�SXUSRVH�RI�WKH�FUHGLW�

7KLV�UHSRUW�LV�UHTXLUHG�E\�ODZ�����8�6�&������J�DQG���Z�����&)5������

3XEOLF�UHSRUWLQJ�EXUGHQ�IRU�WKLV�FROOHFWLRQ�RI�LQIRUPDWLRQ�LV�HVWLPDWHG�WR�DYHUDJH
���� PLQXWHV� ������ KRXUV�� SHU� UHVSRQVH�� LQFOXGLQJ� WKH� WLPH� IRU� UHYLHZLQJ
LQVWUXFWLRQV�� VHDUFKLQJ� H[LVWLQJ� GDWD� VRXUFHV�� JDWKHULQJ� DQG� PDLQWDLQLQJ� WKH
GDWD

,QVWUXFWLRQV

GDWD�QHHGHG��DQG�FRPSOHWLQJ�DQG�UHYLHZLQJ�WKH�FROOHFWLRQ�RI�LQIRUPDWLRQ��6HQG
FRPPHQWV� UHJDUGLQJ� WKLV� EXUGHQ� HVWLPDWH�� LQFOXGLQJ� VXJJHVWLRQV� IRU� UHGXFLQJ
WKLV�EXUGHQ��WR�6HFUHWDU\��%RDUG�RI�*RYHUQRUV�RI�WKH�)HGHUDO�5HVHUYH�6\VWHP�
��WK� DQG� &� 6WUHHWV�� 1�:��� :DVKLQJWRQ�� '�&�� ������� DQG� WR� WKH� 2IILFH� RI
0DQDJHPHQW� DQG� %XGJHW�� 3DSHUZRUN� 5HGXFWLRQ� 3URMHFW� ������������
:DVKLQJWRQ��'�&��������

�� 7KLV�IRUP�PXVW�EH�FRPSOHWHG�ZKHQ�D�EDQN�H[WHQGV�FUHGLW�LQ�H[FHVV�RI����������VHFXUHG�GLUHFWO\�RU�LQGLUHFWO\��LQ�ZKROH�RU
LQ�SDUW��E\�DQ\�PDUJLQ�VWRFN�

�� 7KH�WHUP�´PDUJLQ�VWRFNµ�LV�GHILQHG�LQ�5HJXODWLRQ�8�����&)5������DQG�LQFOXGHV��SULQFLSDOO\������VWRFNV�WKDW�DUH�UHJLVWHUHG�RQ
D�QDWLRQDO�VHFXULWLHV�H[FKDQJH�RU� WKDW�DUH�RQ� WKH�)HGHUDO�5HVHUYH�%RDUG·V�/LVW�RI�0DUJLQDEOH�27&�6WRFNV�� ����GHEW�VHFXULWLHV
�ERQGV�� WKDW� DUH� FRQYHUWLEOH� LQWR�PDUJLQ� VWRFNV�� ���� DQ\� RYHU�WKH�FRXQWHU� VHFXULW\� GHVLJQDWHG� DV� TXDOLILHG� IRU� WUDGLQJ� LQ� WKH
1DWLRQDO�0DUNHW�6\VWHP�XQGHU�D�GHVLJQDWLRQ�SODQ�DSSURYHG�E\�WKH�6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ��106�VHFXULW\���DQG����
VKDUHV� RI�PRVW�PXWXDO� IXQGV�� XQOHVV� ��� SHU� FHQW� RI� WKH� DVVHWV� RI� WKH� IXQG� DUH� FRQWLQXRXVO\� LQYHVWHG� LQ� 8�6�� JRYHUQPHQW�
DJHQF\��VWDWH��RU�PXQLFLSDO�REOLJDWLRQV�

�� 3OHDVH�SULQW�RU�W\SH��LI�VSDFH�LV�LQDGHTXDWH��DWWDFK�VHSDUDWH�VKHHW��

3DUW�,¬7R�EH�FRPSOHWHG�E\�ERUURZHU�V�

<HV 1R

3ULQW�RU�W\SH�QDPH

%RUURZHU·V�VLJQDWXUH 'DWH%RUURZHU·V�VLJQDWXUH 'DWH

3ULQW�RU�W\SH�QDPH

,��:H��KDYH�UHDG�WKLV�IRUP�DQG�FHUWLI\�WKDW�WR�WKH�EHVW�RI�P\��RXU��NQRZOHGJH�DQG�EHOLHI�WKH�LQIRUPDWLRQ�JLYHQ�LV�WUXH��DFFXUDWH�
DQG�FRPSOHWH��DQG�WKDW�WKH�PDUJLQ�VWRFN�DQG�DQ\�RWKHU�VHFXULWLHV�FROODWHUDOL]LQJ�WKLV�FUHGLW�DUH�DXWKHQWLF��JHQXLQH��XQDOWHUHG��DQG
QRW�VWROHQ��IRUJHG��RU�FRXQWHUIHLW�

7KLV�IRUP�VKRXOG�QRW�EH�VLJQHG�LI�EODQN�

$�ERUURZHU�ZKR�IDOVHO\�FHUWLILHV�WKH�SXUSRVH�RI�D�FUHGLW�RQ�WKLV�IRUP�RU�RWKHUZLVH�ZLOOIXOO\�RU�LQWHQWLRQDOO\�HYDGHV
WKH�SURYLVLRQV�RI�5HJXODWLRQ�8�ZLOO�DOVR�YLRODWH�)HGHUDO�5HVHUYH�5HJXODWLRQ�;��´%RUURZHUV�RI�6HFXULWLHV�&UHGLWµ�

6LJQHG� 6LJQHG�

6WDWHPHQW�RI�3XUSRVH�IRU�DQ�([WHQVLRQ�RI�&UHGLW�6HFXUHG�E\�0DUJLQ�6WRFN
�)HGHUDO�5HVHUYH�)RUP�8���

)5�8��
20%�1R������²����
$SSURYDO�H[SLUHV�-DQXDU\���������

%2$5'�2)�*29(51256�2)�7+(�)('(5$/�5(6(59(�6<67(0

1DPH�RI�%DQN



�� /LVW�RWKHU�FROODWHUDO�LQFOXGLQJ�QRQPDUJLQ�VWRFN�VHFXULQJ�WKLV�FUHGLW�

�� /LVW�WKH�GHEW�VHFXULWLHV�FRQYHUWLEOH�LQWR�PDUJLQ�VWRFN�VHFXULQJ�WKLV�FUHGLW��7KH�PD[LPXP�ORDQ�YDOXH�RI�VXFK�GHEW�VHFXULWLHV�LV�
���SHU�FHQW�RI�WKH�FXUUHQW�PDUNHW�YDOXH�XQGHU�WKH�FXUUHQW�6XSSOHPHQW�WR�5HJXODWLRQ�8�

�� /LVW�WKH�PDUJLQ�VWRFN�VHFXULQJ�WKLV�FUHGLW��GR�QRW�LQFOXGH�GHEW�VHFXULWLHV�FRQYHUWLEOH�LQWR�PDUJLQ�VWRFN��7KH�PD[LPXP�ORDQ�
YDOXH�RI�PDUJLQ�VWRFN�LV����SHU�FHQW�RI�LWV�FXUUHQW�PDUNHW�YDOXH�XQGHU�WKH�FXUUHQW�6XSSOHPHQW�WR�5HJXODWLRQ�8�

�7R�DFFHSW�WKH�FXVWRPHU·V�VWDWHPHQW�LQ�JRRG�IDLWK��WKH�RIILFHU�RI�WKH�EDQN�PXVW�EH�DOHUW�WR�WKH�FLUFXPVWDQFHV�VXUURXQGLQJ�WKH�FUHGLW�DQG��LI�LQ�SRVVHVVLRQ�RI�DQ\
LQIRUPDWLRQ�WKDW�ZRXOG�FDXVH�D�SUXGHQW�SHUVRQ�QRW�WR�DFFHSW�WKH�VWDWHPHQW�ZLWKRXW�LQTXLU\��PXVW�KDYH�LQYHVWLJDWHG�DQG�EH�VDWLVILHG�WKDW�WKH�VWDWHPHQW�LV�WUXWKIXO�
$PRQJ�WKH�IDFWV�ZKLFK�ZRXOG�UHTXLUH�VXFK�LQYHVWLJDWLRQ�DUH�UHFHLSW�RI�WKH�VWDWHPHQW�WKURXJK�WKH�PDLO�RU�IURP�D�WKLUG�SDUW\�

)5�8��
3DJH���RI��

7LWOH

%DQN�RIILFHU·V�VLJQDWXUH'DWH

3ULQW�RU�W\SH�QDPH

,�DP�D�GXO\�DXWKRUL]HG�UHSUHVHQWDWLYH�RI�WKH�EDQN�DQG�XQGHUVWDQG�WKDW�WKLV�FUHGLW�VHFXUHG�E\�PDUJLQ�VWRFN�PD\�EH�VXEMHFW�WR�WKH
FUHGLW�UHVWULFWLRQV�RI�5HJXODWLRQ�8��,�KDYH�UHDG�WKLV�IRUP�DQG�DQ\�DWWDFKPHQWV��DQG�,�KDYH�DFFHSWHG�WKH�FXVWRPHU·V�VWDWHPHQW�LQ
3DUW�,�LQ�JRRG�IDLWK�DV�UHTXLUHG�E\�5HJXODWLRQ�8��DQG�,�FHUWLI\�WKDW�WR�WKH�EHVW�RI�P\�NQRZOHGJH�DQG�EHOLHI��DOO�WKH�LQIRUPDWLRQ
JLYHQ� LV�WUXH��DFFXUDWH��DQG�FRPSOHWH�� ,�DOVR�FHUWLI\�WKDW� LI�DQ\�VHFXULWLHV�WKDW�GLUHFWO\�VHFXUH�WKH�FUHGLW�DUH�QRW�RU�ZLOO�QRW�EH
UHJLVWHUHG� LQ� WKH� QDPH� RI� WKH� ERUURZHU� RU� LWV� QRPLQHH�� ,� KDYH� RU� ZLOO� FDXVH� WR� KDYH� H[DPLQHG� WKH�ZULWWHQ� FRQVHQW� RI� WKH
UHJLVWHUHG�RZQHU�WR�SOHGJH�VXFK�VHFXULWLHV��,�IXUWKHU�FHUWLI\�WKDW�DQ\�VHFXULWLHV�WKDW�KDYH�EHHQ�RU�ZLOO�EH�SK\VLFDOO\�GHOLYHUHG�WR
WKH�EDQN�LQ�FRQQHFWLRQ�ZLWK�WKLV�FUHGLW�KDYH�EHHQ�RU�ZLOO�EH�H[DPLQHG��WKDW�DOO�YDOLGDWLRQ�SURFHGXUHV�UHTXLUHG�E\�EDQN�SROLF\�DQG
WKH�6HFXULWLHV�([FKDQJH�$FW�RI�������VHFWLRQ����I���DV�DPHQGHG��KDYH�EHHQ�RU�ZLOO�EH�SHUIRUPHG��DQG�WKDW�,�DP�VDWLVILHG��WR�WKH
EHVW�RI�P\�NQRZOHGJH�DQG�EHOLHI�WKDW�VXFK�VHFXULWLHV�DUH�JHQXLQH�DQG�QRW�VWROHQ�RU�IRUJHG�DQG�WKHLU�IDFHV�KDYH�QRW�EHHQ�DOWHUHG�

7KLV�IRUP�PXVW�EH�UHWDLQHG�E\�WKH�OHQGHU�IRU�WKUHH�\HDUV�DIWHU�WKH�FUHGLW�LV�H[WLQJXLVKHG�

3DUW�,,,¬7R�EH�VLJQHG�E\�D�EDQN�RIILFHU�LQ�DOO�LQVWDQFHV�

1RWH��%DQN�QHHG�QRW�FRPSOHWH�´'DWH�DQG�VRXUFH�RI�YDOXDWLRQµ�LI�WKH�PDUNHW�YDOXH�ZDV�REWDLQHG�IURP�UHJXODUO\�SXEOLVKHG�LQIRUPDWLRQ�LQ�D�MRXUQDO�RI�JHQHUDO�FLUFXODWLRQ
RU�DQ�DXWRPDWHG�TXRWDWLRQ�V\VWHP�

3DUW�,, 7R�EH�FRPSOHWHG�E\�EDQN�RQO\�LI�WKH�SXUSRVH�RI�WKH�FUHGLW�LV�WR�SXUFKDVH�RU�FDUU\�PDUJLQ�VHFXULWLHV��3DUW�,���
DQVZHUHG�´\HVµ�

1R��RI
VKDUHV

7RWDO�PDUNHW
YDOXH�SHU�LVVXH

'DWH�DQG�VRXUFH
RI�YDOXDWLRQ

�6HH�QRWH�EHORZ�

0DUNHW�SULFH
SHU�VKDUH

,VVXH

3ULQFLSDO
DPRXQW

7RWDO�PDUNHW
YDOXH�SHU�LVVXH

'DWH�DQG�VRXUFH
RI�YDOXDWLRQ

�6HH�QRWH�EHORZ�
0DUNHW�SULFH,VVXH

6LJQHG�

*RRG�IDLWK
ORDQ�YDOXH

'DWH�DQG�VRXUFH
RI�YDOXDWLRQ

�6HH�QRWH�EHORZ�
0DUNHW�SULFH'HVFULEH�EULHIO\


