Seal of Board of Governors of the Federal Reserve System

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SSyYsSTTEM
WASHINGTON, BC 20551

February 22, 2013

M. Brian Morfissey

Deputy Controller

American interaational Group, 1ne.
180 Maiden Lane

New York, New York 16038

Dear Mr. Mortissey:

This I8 in respense to your letters dated January 11 and
February 1, 2013, requesting that American tnternational Group, 1he.
(“A1G"), New York, New York, be granted exemptions from the Board's
regulatory reperting requirements for savings and lean heldm? wg&;&ames.
§Eeeiﬁeal , you requested gi) confidential treatment and best effors fil
of A1G's December 31, 2012, and March 31, 2013, FR Y-8C and FR Y-6L
reports, and (22 additional relief during 2013 and 2014, as deseribed in the
attachtient tte his letter with respect t6 cartain of AIG’s regulatery reporing
Fequirerents.

_ Based on all the facts of record, the Director of the Division 6f
Banking Supervision and Re%u_latiaﬂ_, aeﬂﬁgépufsuaﬁt to autherity delegated
by the Board, and after consulting with the General Counsel, has determined
that it is appropriate to grant AIGs requests. AIG's FR Y-9C and FR Y-
9LP reports for the Decermber 31, 2012, and March 31, 2013, reporting
?aeﬂads will be granted confidential treatment, and AIG may suBmit tHese

Fs 6n a best-efforts basis for these two reporting periods. 1n addition, dbe
attachment to this latter details each of your other requests and the Direcior's
FeSponse, 6A a Feport-by-repott basis.

~ Board and Reserve Bank staff believe this relief will allow AiG
to ratienalize data sourees, design regulatory reporting tools, and establish a
regulatory governance framewstk that will yield a more reliable and stable
regulatory faporting infrastrueture with better quality data. These terms are
consistent with the regulatory reperting relief that the Beard has granted {6
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(Signed by) Margaret McCloskey Shanks Deputy Secretary of the Board

66: Lauren Hargraves, Senior Vice President
Federal Reserve Bank of New York

Attachment




Attachment

1 FR Y-l (Financial Stetementss of U.S. NoRank sSubsiiaries

of LS. Babi Holding, Compaiiesy) and FiR 2314
MRl Stodementss of Foveign, Subsidiariss of U.S. Bank
Holding, CGonmpanies)

AIG has requested a phased-in appreach e filing these reperts for
these of its nenbank subsidiaries that weuld be required te file on a guaftefly
basis. AlG has requested that it be permitied to submit the first FR Y| 1 4l
FR 2314 reparts as of June 30, 2013, for approximately 43 1@emeﬂt of ifs

nenbank stbsidiaries meeting the quarerly requirements. The remaining

nenbank stibsidiares mesting the ua%erly filihg Feguirepents would Bagin
rapoerting as of September 30, 2 %

ot The Fequired aﬂgual reporting for a
6ther nenbank §ub§ldlafl%§ waula begl aée Dacember. 31, 2013, as .

§?heduled‘ AlG has §tat§ that such Falier would allew It to centinus ifs
Blanned transition towar é,a 5%&319@%

I8
?@ 8 aﬁzgrega;a O Brocass, while
aceemmodating the Beards al RY FeqUIFBMEnts foF these FEPOHS.

Response 6n FR Y-11 and FR 2314

AIG is granted the requested feﬁqﬁiﬁg relief for the FR Y-1 1 iR
2314 reports. This phased-in approach is sifmilar to that afforded other
banking organizations that became bank helding cempanies during the
finaneial erisis 1n 2008.

2. R Y- (Consolicaieds Banlt Holing Co it 6
Equity (eomms in m&*m% 4

AIG has fequested an extension t6 begin filing this report as 6f
September 30, 2013

Response 6n FR Y-12

AIG is granted an extension to begin filing the FR Y-12 repott as of
September 30, 2013,

3. iR Y-10 (Report of Changass in Organizatitnod! Sticiire)

AIG has requested a ?hased;.ia _afipfeaeh for submitting the required
FR Y-10 reperis. AIG would file initial FR Y-10 reperts for significant
nenbank subsidiaries required te submit quarterly financial reperts over the




course ofthe first half of 2013, with the geal of completing its initial filings
By June 30, 2013. FR Y-10 reporis for smaller, less significant nenbank
siibsidiaries, which are rel%uwed t6 fils finansial Fapars aﬂﬂhally,, woula be.

submitted by July 31, 2013, AlG alse requested that it be allowsd to submit
g’ Y-10 reporis ea%\ué

approximately 250 F from August 1, 2013,
ﬁgg%t%é%%m% 4, for t%e appreximataly 2, %SHHHBS rgemammg Wliﬁ%@{%%

Response o FR Y-10

AIG is granted its request for a phased-in approach for submitting the
FR Y-10 rapofis. However, AIG must coordinate with staff at the Federal
Raserve Bank of New York 16 ensure thers is sufficient strueturs
information available te receive submission of financial reperis when the
financial report is dus befors the submission 6fthe corresponding FR Y=10
raport. 1n addition, AIG must file FR Y-10 reperis on Hmely Basts, éiﬁ .
contermity with the filing fegulremeata otthe FR Y-10) for all subsidiaries
formad of acquired auring 2013,




