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Important Notice

The information, statements and opinions contained in this presentation do not constitute a public offer under any applicable legislation, an offer to sell or
solicitation of any offer to buy any securities or financial instruments, or any advice or recommendation with respect to such securities or other financial
instruments.

Forward-looking Statements

This document contains certain forward-looking statements within the meaning of Section 21E of the US Securities Exchange Act of 1934, as amended, and
Section 27A of the US Securities Act of 1933, as amended, with respect to certain of the Group’s plans and its current goals and expectations relating to its
future financial condition and performance. Barclays cautions readers that no forward-looking statement is a guarantee of future performance and that actual
results could differ materially from those contained in the forward-looking statements. These forward-looking statements can be identified by the fact that they
do not relate only to historical or current facts. Forward-looking statements sometimes use words such as ‘may’, ‘will’, ‘seek’, ‘continue’, ‘aim’, ‘anticipate’,
‘target’, ‘projected’, ‘expect’, ‘estimate’, ‘intend’, ‘plan’, ‘goal’, ‘believe’, ‘achieve’ or other words of similar meaning. Examples of forward-looking statements
include, among others, statements regarding the Group’s future financial position, income growth, assets, impairment charges and provisions, business
strategy, capital, leverage and other regulatory ratios, payment of dividends (including dividend pay-out ratios), projected levels of growth in the banking and
financial markets, projected costs or savings, original and revised commitments and targets in connection with the Transform Programme and Group Strategy
Update, run-down of assets and businesses within Barclays Non-Core, estimates of capital expenditures and plans and objectives for future operations,
projected employee numbers and other statements that are not historical fact. By their nature, forward-looking statements involve risk and uncertainty because
they relate to future events and circumstances. These may be affected by changes in legislation, the development of standards and interpretations under IFRS,
evolving practices with regard to the interpretation and application of accounting and regulatory standards, the outcome of current and future legal
proceedings and regulatory investigations, future levels of conduct provisions, the policies and actions of governmental and regulatory authorities, geopolitical
risks and the impact of competition. In addition, factors including (but not limited to) the following may have an effect: capital, leverage and other regulatory
rules (including with regard to the future structure of the Group) applicable to past, current and future periods; UK, US, Africa, Eurozone and global
macroeconomic and business conditions; the effects of continued volatility in credit markets; market related risks such as changes in interest rates and foreign
exchange rates; effects of changes in valuation of credit market exposures; changes in valuation of issued securities; volatility in capital markets; changes in
credit ratings of the Group; the potential for one or more countries exiting the Eurozone; the impact of EU and US sanctions on Russia; the implementation of
the Transform Programme; and the success of future acquisitions, disposals and other strategic transactions. A number of these influences and factors are
beyond the Group’s control. As a result, the Group’s actual future results, dividend payments, and capital and leverage ratios may differ materially from the
plans, goals, and expectations set forth in the Group’s forward-looking statements. Additional risks and factors are identified in our filings with the SEC
including our Annual Report on Form 20-F for the fiscal year ended 31 December 2014 (2014 20-F), which are available on the SEC’s website at
http://www.sec.gov; and in our Annual Report for the fiscal year ended 31 December 2014, which is available on the Barclays Investor Relations website at
www.barclays.com/investorrelations.

Any forward-looking statements made herein speak only as of the date they are made and it should not be assumed that they have been revised or updated in
the light of new information or future events. Except as required by the Prudential Regulation Authority, the Financial Conduct Authority, the London Stock
Exchange plc (the LSE) or applicable law, Barclays expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-
looking statements contained herein to reflect any change in Barclays’ expectations with regard thereto or any change in events, conditions or circumstances
on which any such statement is based. The reader should, however, consult any additional disclosures that Barclays has made or may make in documents it
has published or may publish via the Regulatory News Service of the LSE and/or has filed or may file with the SEC, including the 2014 20-F.
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Public Section

1 Introduction

Barclays' submits this Public Section (the Public Section) as part of Barclays’ 2015 US Resolution Plan (the 2015 Plan)
pursuant to the Dodd-Frank Wall Street Reform and Consumer Protection Act (the Dodd-Frank Act) and the final rule
(the Final Rule)? promulgated pursuant thereto by the Federal Reserve Board of Governors (the FRB or the Board) and
the Federal Deposit Insurance Corporation (the FDIC, together with the FRB or the Board, the Agencies). This is
Barclays’ fourth resolution plan submission, with prior submissions occurring in 2012, 2013 and 2014, respectively.

Barclays has a strong capital and funding profile, as well as a diversified asset base which is aimed to ensure the firm’s
resilience. Nonetheless, Barclays is committed to developing a resolution plan for its US® operations that is credible
within the meaning of the Dodd-Frank Act and the Final Rule promulgated pursuant thereto, which aims to, in the
unlikely event of Barclays’ failure, permit the rapid and orderly resolution of Barclays US operations without an
adverse systemic impact on the UK, US and other global economies. To that end, Barclays has, among other things,
spent over $150 million on resolution planning, as described below, taken numerous actions to improve its
resolvability and engaged in substantial dialogue with the Agencies and other regulatory authorities in the US, the UK
and other key jurisdictions where Barclays operates to implement a coordinated global resolution strategy, while at
the same time adhering to all local resolution planning requirements.

The 2015 Plan is part of an iterative process and is designed to address standing requirements and specific feedback
of the Agencies, including the feedback received from the Agencies in August 2014 which required large systemically
important financial institutions (SIFls) with over $250 billion in worldwide non-bank assets to make certain
improvements to their resolution plans. The 2015 Plan is intended to be responsive to the Agencies’ feedback.

This Public Section summarizes various actions taken to improve resolvability by Barclays of its US operations,
describes Barclays’ business model and some of the key regulatory challenges it faces, as well as some of the major
regulatory reform efforts underway that are designed to improve resolvability of large global financial institutions, and
then provides the information required by the Final Rule to be contained in the Public Section of this 2015 Plan, as
well as additional information requested by the Agencies to provide greater transparency to the public as part of the
resolution planning process.

1.1 Actions Taken to Improve Resolvability

Barclays has taken significant actions to improve resolvability including Barclays has undertaken significant initiatives
since 2008 to increase operational efficiency; strengthen governance and controls and diversify liquidity and funding
to create an organization that is significantly more resilient than would have existed in 2008. In the 2015 Plan,
Barclays’ primary US operating entities are Barclays Capital Inc. (BCI’s), US broker-dealer and Futures Commodities
Merchant (FCM), and the New York branch of BBPLC (NYBR).

In the US, Barclays has worked actively to reduce complexity and systemic impact by aggressively managed BCl’s
balance sheet from a high of $521bn in 2010 to $248bn at year end 2014 which is expected to further reduce to a
range of $185bn-$215bn by 1 July 2016; established dedicated liquidity buffers for BCl and NYBR that are held in lien
free segregated accounts in the US at BCl's agent bank and the Federal Reserve Bank of New York (FRBNY),

! Barclays”, “Group” and “Barclays Group” are terms which are used to refer to Barclays PLC together with its subsidiaries and/or Barclays Bank
PLC together with its subsidiaries. The term “Company”, “Parent Company”, “Parent”, “Covered Company”, “top-tier holding company” or “BPLC”
refers to Barclays PLC and the term “Bank” or “BBPLC” refers to Barclays Bank PLC.

2 “Final Rule” means 12 CFR Parts 243 and 381, Resolution Plans Required, issued by the Agencies and effective 30 November 2011.

3 Throughout this Section: “US” means the United States as defined in the Final Rule; “UK” means the United Kingdom and the territories under its
jurisdictions; “$” or “USD” means the US Dollar; “£” or “GBP” means the UK pound sterling; and “€” or “EUR” means the official currency of the
European Union.
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respectively and sized daily based on stress test results; instituted multiple daily liquidity stress tests on BCl and an
asset maintenance ratio (AMR) stress test on NYBR; actively reduced reliance on credit sensitive 2a7 money markets
funds by reducing exposure by 52% and market share by 54%; reduced BCI’s intraday liquidity usage by more than
90%; eliminated reliance on intra-day usage for less liquid collateral and reduced less liquid tri-party intra-day
exposure by 62%; rationalized its US legal entities by dissolving 174 of Barclays 397 US entities as of 30 April 2015
and expects to dissolve an additional 36 US entities prior to 1 July 2016; announced sale of Barclays Wealth and
Barclays Wealth Trustees businesses by Q4 2015; developed an Americas Contingency Funding Plan (CFP) that tests
the firm’s ability to respond to a US liquidity stress event; and has continued to invest in technology enhancements to
improve technology applications and infrastructure that have substantially improved BCl’s ability to produce reporting
relevant to the management of transaction processing, collateral, funding and liquidity, risk and operational processes
critical to the success of the firm.

At the Group level, Barclays has strengthened the capital position of the Group and currently has a Tier 1 ratio of
10.3% (from 8.2% in 2012) and a leverage ratio of 3.7%; the Group capital position remains above the Bank of
England’s (BoE) threshold in the BoE stress test; worked collaboratively with UK authorities to develop a confidential
executable global Recovery Plan that enhances the firm’s ability to endure a severely adverse stress scenario with
minimal disruption to the global markets or its customers; and has developed inter-affiliate and third-party vendor
terms and conditions that are resolution-friendly and ensure continued access to critical services during a Material
Financial Distress event or failure of Barclays or one or more of its affiliates, including its US affiliates.

Barclays shares the common goal with the Agencies of ensuring that a rapid and orderly resolution of the firm is
achievable, and Barclays is committed to taking steps to improve the ability of its US operations to be resolved in a
rapid and orderly manner under the US Bankruptcy Code and without reliance on extraordinary governmental
support. Examples of such efforts include:

A Cross-border requlatory coordination: Barclays has actively engaged with regulators in the US, UK and
elsewhere to share information on the progress made by the organization to reduce its risk profile and
institute heightened internal oversight and controls, including the adoption of recovery and resolution
planning into Barclays’ business as usual (BAU) processes. Barclays has established dedicated Resolution and
Recovery Planning (RRP) groups in the US and the UK. The RRP team in the US is comprised of 15-20 full time
employees who work closely with the business and servicing units globally to analyze operational and
funding reliance between affiliates in order to build a more resolvable and resilient operating model.
Governance committees have been established to ensure that resolution considerations are taken into
account before decisions are made with respect to business operations, new product determinations,
structural reform requirements and potential booking model changes.

A Enhanced capital, liquidity and leverage ratios: Barclays has steadily built capital and liquidity reserves since
2008, in accordance with new regulatory requirements and its own internal risk appetite. The Group
continues to take action to further improve its leverage and risk capital position. The Basel Committee
finalized its revised standards for calculating the Basel Ill leverage ratio (BCBS 270) in January 2014. As of 31
December 2014, Barclays BCBS 270 leverage ratio was 3.7%, which is in line with the expected minimum end
state requirement outlined by the UK Financial Policy Committee (FPC). Barclays has also decreased risk
weighted assets (RWAs) by £40.6bn to £401.9bn due to trading book reductions, sales of businesses and
other actions taken by the firm while leverage exposures decreased by £52bn to £1,233bn. In the US,
dedicated liquidity pools have been established for Barclays Capital Inc. (BCl) and BBPLC New York Branch
(NYBR). BCI’s dedicated liquidity pool is held in a lien-free segregated BCl account at a US commercial bank to
be accessed in the event of liquidity risk during a stress event. BCl conducts daily liquidity stress tests and the
results of the stress test are used to size the amount of cash or securities held in the liquidity pool. NYBR’s
liquidity pool is held in a lien-free segregated account at the Federal Reserve Bank of New York (FRBNY).

A Executable Recovery Plan: In consultation with the UK authorities, Barclays has developed a confidential
executable global Recovery Plan that enhances the firm’s ability to endure a severe stress with minimal
disruption to the global market or its customers. The Recovery Plan defines the actions and implementation
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strategies available for the Group to increase or preserve liquidity and/or capital resources in the event that
stress events are more extreme than anticipated. Barclays continues to work with authorities on recovery and
resolution planning, and the detailed practicalities of the resolution process, including the provision of
information that would be required in the event of a resolution, so as to enhance Barclays’ resolvability. The
US operations of BCl, NYBR and Barclays Bank Delaware (BBDE) are important components of the Recovery
Plan and the needs of the US and the potential impact of possible recovery actions on US financial stability
are considered as part of developing the global Recovery Plan.

Executable Resolution Plans: Barclays recognizes and supports the importance of advance planning for
resolution. Barclays is working with regulators in the US and UK on recovery and resolution planning. In the
UK, the Bank of England (BoE) has advised that the preferred resolution strategy for Barclays is a single point
of entry resolution at BPLC that involves bail-in. In the US, actionable playbooks are being developed along
with simulation testing plans to ensure that actions required to resolve the US operations, in an orderly way,
are in place. With the establishment of the US intermediate holding company required pursuant to US
Intermediate Holding Company (IHC) regulation® (the EPS Rule), the US resolution strategy will be modified
to support a bail-in resolution strategy which is similar to a single point of entry or Dodd-Frank Act Title Il
strategy for a US G-SIFI. The 2015 Plan provides Barclays’ leadership enhanced insight into areas of
opportunity to enable the organization to mitigate potential issues that might present complications or
obstacles to an orderly resolution of the US operations while ensuring that US regulators are advised of
actions being taken by the firm to move toward a coordinated cross-border resolution of Barclays utilizing
bail-in powers in the UK.

Reduced Complexity: To further enhance the resilience and resolvability of the firm, Barclays is undertaking a
program of legal entity rationalization. The Americas Dissolutions Committee (the ADC) was formed in Q2
2013. At that time, Barclays had approximately 397 US entities. The entity rationalization process in the US is
well underway with good progress made to date. Of the 397 entities, approximately 174 entities have since
been dissolved as of 30 April 2015. As part of ongoing rationalization efforts, Barclays currently anticipates
approximately 36 additional entities will be dissolved prior to formation of the IHC in 2016. The ADC will
continue to review active entities for rationalization opportunities. Similar efforts are underway in the UK as
part of Barclays Group structural reform program as the firm prepares for, amongst other things, the
establishment of a UK ring-fenced bank by 2018 (as described further below).

Tri-party Repo Reform: As announced by FRBNY on 24 June 2015: “Three years have passed since the Tri-
party Repo Infrastructure Reform Task Force released its seven-point roadmap for reforms needed to (1)
sharply reduce the market’s reliance on discretionary extensions of intraday credit by the clearing banks and
(2) foster improvements in market participants’ liquidity and credit risk management practices. A great deal
of progress has been made since February 2014. Earlier this spring, Bank of New York Mellon completed the
final piece of its new settlement process for tri-party repo, achieving a number of reform goals and serving to
bring all tri-party repo trades into alignment with the roadmap originally laid out by the Industry Task Force
back in 2012. As a result, the share of tri-party repo volume that is financed with intraday credit from a
clearing bank has dropped markedly, from 100 percent as recently as 2012, to a level averaging 3 to 5
percent today.”

Barclays has made significant progress in reducing tri-party intraday liquidity usage by more than 90% and reducing
less liquid tri-party exposure by 62%. Barclays has been an active participant in the Tri-party Repo Infrastructure
Reform Task Force and worked collaboratively over the past 6 years to reform the tri-party repo market. This 6 year
program has required significant changes across the industry and Barclays including new systems, operational and
business processes, behavioural changes and a broader education of the underlying risks associated with a primary
funding platform. While there are still several further developments expected, the key aspects of tri-party reform are
now in place and fully functional. With respect to Barclays these include:

* Please refer to 12 CFR Part 252, Regulation YY, Enhanced Prudential Standards for Bank Holding Companies and Foreign Banking Organizations,
Final Rule, effective 1 June 2014 (the EPS Rule) for more information on the requirement to establish a US IHC and other enhanced prudential
standards requirements.
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A Reform goal: Reducing down dealer usage of the clearing bank intraday liquidity to less than 10% of
the dealer’s tri-party book. Barclay has accomplished this goal and Barclays’ average tri-party
intraday usage has been reduced from 100% to less than 5%;

A Reform goal: The remaining clearing bank credit that is offered is required to be capped and
committed. Barclays has accomplished this goal and went live on 23 April 2015 with a capped
committed facility with its tri-party agent bank; and

A Reform goal: Trade matching of client trades by 3:00PM. Barclays has accomplished this goal and
client trades are matched daily before 3:00PM.

A Testing Liquidity Resilience: Barclays Treasury has developed a Contingency Funding Plan (CFP) that details
how Barclays Group and Barclays’ Americas operations will respond to a liquidity stress event. At least
annually, a CFP simulation is performed to test the firm’s ability to respond to an unforeseen stress event and
ensure proper engagement and liquidity resources for the firm to recover, thus measuring Barclays liquidity
resilience. Board members participate in the simulation which ensures awareness and appropriate
governance is demonstrated during a stress event.

A Industry forums: Barclays proactively participates in US industry forums and shared interest discussions
through the Securities Industry and Financial Markets Association (SIFMA) and The Clearing House (TCH)
advocacy branch. Barclays also participates in the ISDA Resolution Working Group with representatives of the
Financial Stability Board (FSB). From a foreign banking perspective, Barclays participates through the Institute
of International Bankers (IIB). In addition, through the British Bankers’ Association (BBA) and the Association
for Financial Markets in Europe (AFME), Barclays is actively involved in global discussions on resolution
planning, in particular on the implications of and best way to implement the recently approved EU Recovery
and Resolution Directive (EU RRD).

A Technology Enhancements: Barclays continues to improve its Technology applications and infrastructure and
has undertaken substantial projects to improve the firm’s ability to produce reporting relevant to the
management of transaction processing, collateral, funding and liquidity, risk and operational processes
critical to the success of the firm and that improve Barclays ability to recovery from a stress event or be
resolved in a rapid and orderly manner

1.2 Business Model

1.2.1 Group Overview

As a focused international bank, Barclays offers an integrated set of products and services across retail banking,
wealth management, corporate banking and investment banking. We serve individuals, small and large businesses,
corporations, institutions and governments.

Barclays seeks to satisfy the needs of our customers and clients by offering a well-rounded value proposition —a wide
range of products and services — and thereby deliver a smoother income stream and sustainable returns. Barclays’
competitive advantage arises from the scale and diversity of our businesses and the quality, character and
relationships of our people.

We also increasingly operate a shared service model for Central Functions to support our four core business clusters:
the Investment Bank (IB), BarclayCard, Personal and Corporate Banking (PCB) and Africa Banking. Improving how we
pool our resources has enabled us to take advantage of synergies through the sharing of ideas and collaboration from
cross-functional working groups. Our international reach and scale mean we have the responsibility — indeed the
obligation - following our designation as a globally systemically important financial institution (G-SIFl) by the FSB, to
work together with our regulators to help reduce risk in the industry and provide a more sustainable banking
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landscape over the long term. We are actively engaging with a number of banking supervisors internationally to
ensure that our business is sustainable, flexible and ready to move into the future.

1.2.2 The Clobal IB Business

The IB operates a global model, using its international presence and capabilities to provide comprehensive cross-
border solutions. Barclays’ US operations are primarily conducted in the IB. BCl represents 62% of all US assets and
53% of all US revenue for the Group during 2014.

2014 1B Accomplishments
A Voted best Investment Bank in the UK by Euromoney;
A Ranked #2 tied overall Fixed Income Market Share for third consecutive year by Greenwich Associates; and
A Advised on four of the top 10 global M&A deals in 2014, including the two largest.

The changes made following the Strategy Update® in May 2014 rebalance our business mix to improve returns, while
ensuring that we continue to provide a holistic service to our target clients. The portfolios in the IB now represent a
lower market risk and we will continue to closely manage our market and credit risk appetite as the market
environment evolves. Additionally, post the May 2014 rebalance the IB has close to £100bn less in risk weighted
assets (RWAs), and going forward will represent approximately 30% of the Group’s overall capital as compared with
50% before the restructuring.

The IB is a leading provider of advice, financing and risk management solutions to companies, governments and

institutions worldwide. The IB enables the movement of capital between those who need it, for example to grow their

company or build new infrastructure, and those looking to generate a return on investment and in doing so the IB

funds and facilitates global economic growth, helping millions of people to achieve their ambitions. The IB business is

split into three core areas:

A Markets: Provides execution, prime brokerage and risk management services across the full range of asset
classes including equity and fixed income, currency and select commodity products;

A Banking: Provides long-term strategic advice on mergers and acquisitions, corporate finance and strategic
risk management solutions; and

A Research: Provides multi-asset class and macro-economic research delivering practical ideas to help our
clients make informed investment decisions.

Future Priorities for IB
A Invest in key growth areas, with a particular focus on origination;

A Simplify and standardize the Macro business, while retaining the flexibility to create bespoke solutions for
core clients;

A Consolidate and optimize client balance sheet usage through the centralized Client Capital Management
team;

A Significantly simplify and reduce the cost of our infrastructure, standardizing technology and processes
across asset classes; and

° Please refer to Barclays’ 2014 Annual Report.
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A Continue to strengthen our control environment and approach to conduct risk.

Through this range of business activities we can provide Barclays with a diversity of income and risk, and deliver
market execution services for customers and clients within other parts of the Group.

2 Reform Measures and Other Actions That May
Impact Resolution

2.1 Reform Measures

A number of jurisdictions have enacted or are considering legislation and rulemaking that could have a significant
impact on the structure, business risk and management of Barclays and of the financial services industry more
generally. Key developments that are of particular relevance to Barclays include:

A The UK Financial Services (Banking Reform) Act 2013 (the Banking Reform Act), gives UK authorities the
power to implement key recommendations of the Independent Commission on Banking, including the
separation of the UK and the European Economic Area (EEA) retail and SME deposit-taking activities of the
largest UK banks into legally, operationally and economically separate and independent entities (‘ring
fencing’). It is expected that banks will have to comply with ring-fencing requirements from January 2019;

A The European Commission proposals of January 2014 (which are still in discussion) for a regulation on
structural reform to implement recommendations of the EU High Level Expert Group Review (the Liikanen
Review). The regulation would apply to EU G-SIFls, other large EU banks and banking groups and certain
large EU branches of non-EU banks (in each case as long as certain quantitative limits are met);

A Implementation of the requirements of the EPS Rule including the mandate to create a US IHC structure to
hold Barclays’ US banking and non-banking subsidiaries, including BCI, by July 2016. The IHC will be subject
to supervision and regulation, including as to regulatory capital and stress testing, by the FRB as if it were a
US bank holding company of comparable size. The IHC will be subject to the US minimum leverage capital
requirement (which is different than the Basel lll international leverage ratio, including to the extent that the
generally applicable US leverage ratio does not include off-balance sheet exposures) from January 2018.
Barclays continues to evaluate the implications of the FRB’s EPS Rule for the Group. Nevertheless, Barclays
currently believes that, in the aggregate, the EPS Rule (and, in particular, the leverage requirements in the
final rules that will be applicable to the IHC in 2018) are likely to increase the operational costs and capital
requirements and/or require changes to the business mix of Barclays’ US operations, which ultimately may
have an adverse effect on the Group’s overall result of operations; and

A Implementation of the ‘Volcker Rule’ under the Dodd-Frank Act. In December 2013, the relevant US
regulatory agencies, including the FRB, the FDIC, the SEC and the CFTC, finalized a rule implementing the
requirements of Section 619 of the Dodd-Frank Act, the Volcker Rule. Once fully effective, the Volcker Rule
will prohibit banking entities, including BPLC, BBPLC and their subsidiaries and affiliates, from undertaking
certain ‘proprietary trading’ activities (but will allow activities such as underwriting, market making and risk-
mitigation hedging) and will limit the sponsorship of, and investment in, private equity funds (including non-
conforming real estate and credit funds) and hedge funds, in each case broadly defined, by such entities.
These restrictions are subject to certain exceptions and exemptions, including those listed above as well as
exemptions applicable to transactions and investments occurring solely outside of the US.

The Volcker Rule also requires Barclays to develop an extensive compliance and monitoring program (both inside and
outside of the US), subject to various executive officer attestation requirements, addressing proprietary trading and
covered fund activities, and it is therefore expected that compliance costs will increase. The Volcker Rule is highly
complex and its full impact will not be known with certainty until market practices and structures develop under it.
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Subject entities are generally required to be in compliance with the prohibition on proprietary trading and the
requirement to develop an extensive compliance program by July 2015 (with certain provisions subject to possible
extensions). More specifically, in December 2014, the FRB extended the compliance period through July 2016 for
investments in and relationships with covered funds that were in place prior to 31 December 2013, and indicated that
it intends to further extend the compliance period through July 2017.

These laws and regulations and the way in which they are interpreted and implemented by regulators may have a
number of significant consequences, including changes to the legal entity structure of the Group, changes to how and
where capital and funding is raised and deployed within the Group, increased requirements for loss-absorbing
capacity within the Group and/or at the level of certain legal entities or sub-groups within the Group and potential
modifications to the business mix and model (including potential exit of certain business activities). These and other
regulatory changes and the resulting actions taken to address such regulatory changes, may have an adverse impact
on the Group’s profitability, operating flexibility, flexibility of deployment of capital and funding, return on equity,
ability to pay dividends and/or financial condition. It is not yet possible to predict the detail of such legislation or
regulatory rulemaking or the ultimate consequences to the Group which could be material.

2.1.17 Reform Measures — UK
2.1.1.1. Resolution of UK Banking Groups

There have been various reform measures enacted in the UK that are in large part designed to enhance the
resolvability of UK banking groups in a manner that will minimize systemic risk and will not require extraordinary
government support while ensuring continuity of services during a stress or resolution event.

The UK Banking Act 2009, as amended (the Banking Act) provides a regime to allow the BoE (to resolve failing banks
in the UK, in consultation with the Prudential Resolution Authority (PRA) and HMT as appropriate. Under the Banking
Act, the BoE is given powers to: (i) make share transfer or property transfer instruments pursuant to which all or some
of the securities issued by, all or some business of, a UK bank may be transferred to a commercial purchaser; (ii) make
share transfer or property transfer instruments pursuant to which all or some of the securities issued by, or all or
some of the business of, a UK bank may be transferred to a ‘bridge bank’, which is a company controlled by, and
wholly or partially owned by the BoE; and (iii) make share transfer or property transfer instruments pursuant to which
all or some of the securities issued by, or all or some of the business of, a UK bank may be transferred to an asset
management vehicle, which is a company controlled by the BoE and wholly or partially owned by the BoE or HMT. In
addition, under the Banking Act, HMT is given the power to take a bank into temporary public ownership by making
one or more share transfer orders in which the transferee is a nominee of HMT or a company wholly owned by HMT.

A share transfer instrument or share transfer order can extend to a wide range of securities including shares and
bonds issued by a UK bank (including BBPLC) or its holding company (BPLC) and warrants for such shares and bonds.
Certain of these powers also extend to companies within the same group as a UK bank. The Banking Act also gives
the authorities powers to suspend obligations and events of default or termination rights that might otherwise be
invoked as a result of the exercise of the resolution powers. The Banking Act powers apply regardless of any
contractual restrictions and compensation that may otherwise be payable in the context of both share transfer orders
and property appropriation.

The resolution powers described above have recently been supplemented with a ‘bail-in” power introduced under the
Banking Reform Act. This power allows for the cancellation or modification (including the conversion into equity) of
one or more liabilities with the exception of ‘excluded liabilities’. Excluded liabilities include (amongst other things):
deposits protected under a deposit insurance scheme, secured liabilities to the extent of the secured amount, client
assets and assets with an original maturity of less than seven days which are owed to a credit institution or
investment firm.
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The BoE bail-in powers were brought into force with effect from 1 January 2015. Measures specifying the minimum
amount of liabilities eligible for bail-in which a bank must hold will come into effect in 2016.

Since 20 February 2015, UK banks and their parents are required to include in debt instruments, issued by them under
the law of a non-EEA country, terms under which the relevant creditor recognizes that the liability is subject to the
exercise of bail-in powers by the BoE. Similar terms will be required in contracts governing other liabilities of UK banks
and their parents if those liabilities are governed by the law of a non-EEA country, are not excluded liabilities under
the Banking Reform Act and are issued, entered into or arise after 31 December 2015.

The PRA has issued rules that require Barclays to draw up a recovery plan and resolution and information pack. A
recovery plan is designed to outline credible recovery actions that could be implemented in the event of severe stress
in order to restore business to a stable and sustainable condition. The resolution pack contains detailed information
on Barclays which will be used to develop resolution strategies for the firm, assess its current level of resolvability
against the strategy, and to inform work on identifying barriers to the implementation of operational resolution plans.

2.1.1.2. Other UK Regulatory Requirements

In addition to providing for the bail-in stabilization power referred to above, changes brought in by the Banking
Reform Act and associated secondary legislation will require, amongst other things: (i) the separation of the retail and
SME deposit-taking activities of UK banks which take place in the UK or through branches of such UK banks
elsewhere in the EEA into legally distinct, operationally separate and economically independent entities, which will not
be permitted to undertake certain activities (ring-fencing); (ii) the increase of the loss-absorbing capacity of ring-
fenced banks and UK headquartered G-SIFls to levels higher than required under CRD IV®; and (iii) a preference to be
given to deposits covered by the UK Financial Services Compensation Scheme if a bank enters insolvency.

With respect to item (i) above, the Banking Reform Act put in place a framework for ring-fencing and secondary
legislation passed in 2014 elaborated on the operation and application of the ring-fence. It is expected that rules will
be consulted on and made by the PRA and Financial Conduct Authority (FCA) during 2015 and 2016 which will
further determine how ring-fenced banks will be permitted to operate and interact with other members of their

group.

The Banking Reform Act also implements key recommendations of the Parliamentary Commission on Banking
Standards (PCBS). Recommendations that have been implemented include: (i) the establishment of a reserve power
for the PRA to enforce full separation of the retail and SME deposit-taking operations of UK banks under certain
circumstances; (ii) the creation of a “senior managers” regime for senior individuals in the banking and investment
banking sectors to ensure better accountability for decisions made; (iii) the establishment of a criminal offence of
causing a financial institution to fail; and (iv) the establishment of a regulator for payment systems.

The Financial Services Act 2012 established the Financial Policy Committee (FPC), PRA and FCA and, amongst other
things, clarifies the responsibilities of HMT and the BoE in the event of a financial crisis and gives the Chancellor of the
Exchequer powers to direct the BoE where public funds are at risk and there is a serious threat to financial stability.
The Financial Services Act 2012 also establishes the objectives and accountabilities of the FPC, PRA and FCA; amends
the conditions which need to be met by a firm before it can be authorized; gives the FPC, PRA and FCA additional
powers, including powers of direction over unregulated parent undertakings (such as BPLC) where this is necessary
to ensure effective consolidated supervision of the Group; and a power for the FCA to make temporary product
intervention rules for a maximum period of six months, if necessary, without consultation.

6 Capital Requirements Directive IV is the EU implementation of Basel Ill which is a global agreement by the Basel Committee on Banking
Supervision.
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2.1.1.3. Heightened Supervision by UK Regulators

Both the PRA and the FCA have continued to develop and apply a more assertive approach to supervision and the
application of existing standards than has previously been the case. This approach has led, and in the future may
continue to lead, to the application of standards that either anticipate or go beyond requirements established by
global or EU standards, whether in relation to capital, leverage and liquidity, resolvability and resolution of matters of
conduct. In December 2013, the PRA published requirements to implement the new European capital regime,
clarifying key policy issues that affect the minimum level of Common Equity Tier 1 (CET1) capital which banks need
to maintain. The PRA has required banks to meet a 4.5% Pillar 1 CET1 requirement since 1 January 2015, which is up
from 4% in 2014.

In addition to, and complementing an EU-wide stress testing exercise conducted on a sample of EU banks by the
European Banking Authority (EBA), and in response to recommendations from the FPC, the BoE conducted a variant
of the EU-wide stress test in 2014. The ‘UK variant’ test explored particular UK macroeconomic vulnerabilities facing
the UK banking system. Key parameters of the test — including the design of the UK elements of the stress scenario —
were designed by the BoE. Also responding to an FPC recommendation, the BoE and PRA have developed an
approach to annual stress testing of the UK banking system and the individual institutions within it. The first such
exercise took place in 2014.

2.1.1.4. Influence of European legislation

Financial regulation in the UK is to a significant degree shaped and influenced by EU legislation. This provides the
structure of the European Single Market (ESM), an important feature of which is the framework for the regulation of
‘authorized firms’. This framework is designed to enable a credit institution or investment firm (among a number of
other types of firm) authorized in one EU member state to conduct banking or investment business through the
establishment of branches or by the provision of services on a cross-border basis in other member states without the
need for local authorization. Barclays’ operations in Europe are authorized and regulated by a combination of both
home and host regulators.

2.1.2 Reform Measures - US
2.1.2.1. Overview of US Legislation

In the US, BPLC, BBPLC and their US subsidiaries are subject to a comprehensive regulatory framework involving
numerous statutes, rules and regulations, including the International Banking Act of 1978, the Bank Holding
Company Act of 1956 (BHC Act), the USA PATRIOT Act of 2001 and the Dodd-Frank Act. These statutes combined
with supporting regulations, regulate the US activities of Barclays, including its US banking subsidiaries and the US
branches of BBPLC, as well as impose prudential restrictions, such as limits on extensions of credit by BBPLC's US
branches and the US banking subsidiaries to a single borrower and to affiliates.

2.1.2.2. Requirement to Establish IHC

BPLC and BBPLC are bank holding companies registered with the FRB, which exercises umbrella supervisory authority
over Barclays’ US operations. As discussed above, Barclays is required to establish by July 2016 a US IHC which will
hold substantially all of Barclays’ US subsidiaries and assets. This IHC will also be a US bank holding company and
generally regulated as such under the BHC Act. As part of this supervision, the same IHC will also generally be subject
to the enhanced prudential supervision requirements under the Dodd-Frank Act as US bank holding companies of
similar size, including US Basel lll-based regulatory capital and leverage, liquidity stress-testing and risk management
requirements.
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2.1.2.3. Other Supervisory Requirements
2.1.2.3.1 Capital Requirements

BPLC and BBPLC have each elected to be treated as a financial holding company under the BHC Act. Financial holding
companies may generally engage in a broader range of financial and related activities, including underwriting and
dealing in all types of securities, than are permitted to registered bank holding companies that do not maintain
financial holding company status. Financial holding companies such as BPLC and BBPLC are required to meet or
exceed certain capital ratios and be deemed to be ‘well managed’.

2.1.2.3.2 Other US Regulators

BCl is subject to ongoing supervision and regulation by the Securities and Exchange Commission (SEC), the Financial
Industry Regulatory Authority (FINRA), the Commodity Futures Trading Commission (CFTC), the National Futures
Association (NFA) as well as other government agencies and self-regulatory organizations (SROs) which regulate all
aspects of the securities and commodities business under US federal and state securities laws.

BBDE'’s BarclayCard credit card activities are subject to the Credit Card Accountability, Responsibility and Disclosure
Act of 2009, which prohibits certain pricing and marketing practices for consumer credit card accounts.

2.1.2.3.3 Dodd-Frank Act

The Dodd-Frank Act was enacted in July 2010. Although many of the required supporting regulations and rules have
been adopted and implemented, a number have not yet been issued, or have been issued but not fully implemented.
In addition, the rules that have been adopted and implemented have, for the most part, only recently become effective
and their impact, in many cases, cannot yet be fully evaluated. Therefore, the full scale of the Dodd-Frank Act’s
impact on Barclays continues to evolve. In addition, market practices and structures may change in response to the
requirements in ways that are difficult to predict but that could impact Barclays’ business.

Nonetheless, certain provisions of the Dodd-Frank Act are particularly likely to have a significant effect on the Group
as follows.

Structural Reform, the EPS Rule: As previously stated, on 18 February 2014, the FRB issued the EPS Rule implementing
Section 165 of the Dodd-Frank Act. The EPS Rule’s specific requirements depend on the amount of total consolidated
assets held by the firm with the most stringent requirements imposed on foreign banking organizations with over
$50bn in US non-branch assets. Barclays is subject to the most stringent requirements of the EPS Rule, including the
requirement to create a US IHC.

The IHC will be subject to supervision and regulation by the FRB as if it were a US bank holding company of
comparable size. Barclays Bank PLC’s US branches will be subject to certain separate requirements, including with
respect to liquidity. The IHC will be subject to a number of additional supervisory and prudential requirements,
including:

A FRB regulatory capital requirements and leverage limits;

A Mandatory stress testing of capital levels by the FRB, and submission of a capital plan to the FRB;

A Supervisory approval of, and limitations on, capital distributions by the IHC to Barclays Bank PLC;

A Additional substantive liquidity requirements, including requirements to conduct monthly internal liquidity

stress tests for the IHC (and also, separately, for Barclays Bank PLC’s US branch network), and to maintain a
30-day buffer of highly liquid assets;
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A Other liquidity risk management requirements, including compliance with liquidity risk management
standards established by the FRB, and maintenance of an independent function to review and evaluate
regularly the adequacy and effectiveness of the liquidity risk management practices of Barclays’ combined US
operations; and

A Overall risk management requirements, including a US risk committee and a US chief risk officer.

Resolution plans required: The Agencies issued the Final Rule to implement Section 165(d) of the Dodd-Frank Act
which requires bank holding companies with total consolidated assets of $50bn or more to submit annual resolution
plans that detail how the subject firm could be resolved under the US Bankruptcy Code or other relevant insolvency
regime in a rapid and orderly manner. Foreign banking organizations that are treated as bank holding companies
under US law, such as BPLC, are required to submit such plans with respect to their US operations. Barclays submitted
annual US resolution plans in 2012, 2013, 2014 and this plan fulfills those requirements for 2015.

Regulation of derivatives markets, the Swap Dealer Rule: Among the changes mandated by the Dodd-Frank Act is a
requirement that many types of derivatives that used to be traded in the over-the counter (OTC) markets be traded
on an exchange or swap execution facility (SEF) and centrally cleared through a regulated central counterparties
(CCPs). In addition, many participants in these markets are required to register with the CFTC as ‘swap dealers’ or
‘major swap participants’ and/or with the SEC as ‘security-based swap dealers’ or ‘major security-based swap
participants’ and be subject to CFTC and SEC regulation and oversight (the CFTC Swap Dealer Rule). BBPLC has
complied and has registered with the CFTC as a swap dealer. Entities required to register are subject to business
conduct, record-keeping and reporting requirements and will be subject to capital and margin requirements.

These rules could restrict trading activity, reduce trading opportunities and market liquidity, and potentially increase
the cost of hedging transactions and the volatility of the relevant markets. It is also possible that registration,
execution, clearing and compliance requirements as well as other additional regulations (certain of which still are not
final), and the related expenses and requirements, will increase the cost of and restrict participation in the derivative
markets, thereby increasing the costs of engaging in hedging or other transactions and reducing liquidity and the use
of the derivative markets. BBPLC and its subsidiaries and affiliates may be exposed to these effects whether or not
these subsidiaries are required to register in the capacities described. The new regulation of the derivative markets
could adversely affect the business of BBPLC and its affiliates in these markets and could make it more difficult and
expensive to conduct hedging and trading activities.

Risk retention requirements for securitizations, the Credit Risk Retention Rule: Multiple US regulators were required by
the Dodd-Frank Act to develop rules whereby, subject to certain exceptions, any sponsor of an asset-backed security
(ABS) transaction must retain, generally, not less than five percent of the credit risk of any asset that the sponsor,
through the issuance of ABS, transfers, sells or conveys to a third party. The Credit Risk Retention Rule was issued
jointly by multiple agencies 24 December 2014 and became effective 23 February 2015 with compliance required 24
December 2015 for residential mortgage-backed securitizations and 24 December 2016 for all other securitization

types.

Consumer Financial Protection Bureau (CFPB): The CFPB’s mission is to protect consumers of financial products
including credit card and deposit customers. The CFPB has the authority to examine and take enforcement action
against any US bank with over $10bn in total assets, such as BBDE, with respect to its compliance with Federal laws
and regulations regarding the provision of consumer financial services, and with respect to ‘unfair, deceptive or
abusive acts and practices. The CFPB has initiated several high-profile public actions against financial companies,
including major credit card issuers. Settlements of those actions have included monetary penalties, customer
remediation requirements, and commitments to modify business practices.

Liquidity Coverage Ratio: During 2014, the US Federal bank regulatory agencies, including the FRB, issued final rules
implementing the US Liquidity Coverage Ratio (the LCR Rule) that are generally consistent with the Basel Committee’s
framework, but with certain modifications, which include accelerated transitional provisions and more stringent
requirements related to both the range of assets that qualify as high-quality liquid assets, and expected cash outflow
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assumptions for certain types of funding. While the LCR Rule does not currently apply to foreign banking
organizations such as Barclays, the FRB has indicated it is considering future application of the LCR Rule to the IHC
once it is established.

2.1.3 Reform Measures — EU

2.1.3.1. Overview

The EU continues to develop its regulatory structure in response to the financial and Eurozone crises. At the
December 2012 meeting of EU Finance Ministers, it was agreed to establish a single supervisory mechanism within
the Eurozone. The European Central Bank (ECB) has had responsibility for the supervision of the most significant
credit institutions, financial holding companies or mixed financial holding companies within the Eurozone since
November 2014. The ECB may extend its supervision to institutions of significant relevance that have established
subsidiaries in more than one participating member state and with significant cross-border assets or liabilities.

Notwithstanding the new responsibilities of the ECB, the EBA, along with the other European Supervisory Authorities
(ESA), remains charged with the development of a single rulebook for the EU as a whole and with enhancing
cooperation between national supervisory authorities. The European Securities Markets Authority (ESMA) has a
similar role in relation to the capital markets and to banks and other firms doing investment and capital markets
business. This may serve to increase or decrease the amount of capital and other resources that the Group is required
to hold. The overall effect is not clear and may only become evident over a number of years. The EBA and ESMA each
have the power to mediate between and override national authorities under certain specific circumstances.

Responsibility for day to day supervision of financial entities remains with national authorities, and for banks, like the
banks in the Group, that are incorporated in countries that will not participate in the single supervisory mechanism
(i.e. which are not established within the Eurozone), it is expected that this will remain the case. Basel lll and (from
2016) the capital surcharge for systemic institutions have been implemented in the EU by CRD IV. The provisions of
CRD IV either entered into force automatically on, or had to be implemented in member states by, 1 January 2014.
Much of the ongoing implementation is expected to be done through binding technical standards being developed by
the EBA, that are intended to ensure a harmonized application of capital rules for banks through the EU which are still
largely in the process of being developed and adopted.

2.1.3.2. BRRD

A significant addition to the EU legislative framework for financial institutions has been the BRRD which establishes a
framework for the recovery and resolution of EU credit institutions and investment firms. The BRRD is intended to
implement many of the requirements of the FSB’s “Key Attributes of Effective Resolution Regimes for Financial
Institutions”. The BRRD was formally passed into EU law in April 2014. All of the provisions of the BRRD had to be
implemented in the law of EU Member States by 1 January 2015 except for those relating to bail-in which will have to
be implemented in Member States by 1 January 2016.

As implemented, the BRRD gives resolution authorities powers to intervene in and resolve a financial institution that is
no longer viable, including through transfers of business and, when implemented in relevant member states, creditor
financed recapitalization (bail-in within resolution) that allocates losses to shareholders and unsecured and uninsured
creditors in their order of seniority, at a regulator determined point of non-viability that may precede insolvency. The
concept of bail-in will affect the rights of senior unsecured creditors subject to any bail-in in the event of a resolution
of a failing bank.

The BRRD also stipulates that firms will need to meet a ‘Minimum Requirement for own funds and Eligible Liabilities’
(MREL) in a form designed to allow them to be subject to bail-in (the precise requirements in relation to MREL will
have to be coordinated with the FSB’s TLAC proposals discussed below). The BRRD also requires the development of
recovery and resolution plans at group and firm level. The BRRD sets out a harmonized set of resolution tools across
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the EU, including the power to impose a temporary stay on the rights of creditors to terminate, accelerate or close out
contracts. There are also significant funding implications for financial institutions, which include the establishment of
prefunded resolution funds of 1% of covered deposits to be built up over 10 years, although the proposal also
envisages that national deposit guarantee schemes may be able to fulfill this function.

2.1.3.3. Other Regulatory Initiatives

In October 2012, a group of experts set up by the European Commission to consider possible reform of the structure
of the EU banking sector presented its report. Among other things, the group recommended the mandatory
separation of proprietary trading and other high-risk trading activities from other banking activities. The European
Commission issued proposals to implement these recommendations in January 2014. These proposals would apply to
G-SIFls, other large EU banks and banking groups and certain large EU branches of non-EU banks (in each case as
long as certain quantitative limits are met) and envisage, amongst other things: (i) a ban on proprietary trading in
financial instruments and commodities; (ii) giving supervisors the power and, in certain instances, the obligation to
require the transfer of other trading activities deemed to be “high risk” from banks to separate legal trading entities
within the group; and (iii) rules on the economic, legal, governance, and operational links between the separated
trading entity and the rest of the banking group.

Contemporaneously, the European Commission also adopted proposals to enhance the transparency of shadow
banking, especially in relation to securities financing transactions. Both of these proposals are still being considered
by the European Parliament and by the Council. Their impact, if they are adopted, remains to be determined.

The European Market Infrastructure Regulation (EMIR) has introduced new requirements to improve transparency
and reduce the risks associated with the OTC derivatives market. These requirements have been coming into force
progressively since 2013 and some requirements are still to be brought in. When it is fully in force, EMIR will require
entities that enter into any form of derivative contract, including interest rate, foreign exchange, equity, credit and
commodity derivatives: (i) to report to a trade repository specified details of every derivative contract that they enter
into; (ii) implement new risk management standards (including, in some cases, the posting and collection of
collateral) for bilateral OTC derivative trades that are not cleared by a central counterparty; and clear, through a
central counterparty, certain specified types of OTC derivatives that are subject to a mandatory clearing obligation.
EMIR has potential operational and financial impacts on the Group, including imposing additional collateral
requirements.

Lower capital requirements for cleared trades are only available if the central counterparty through which the trade is
cleared is recognized as a ‘qualifying central counterparty’ which has been authorized or recognized under EMIR (in
accordance with binding technical standards).

Proposals, in the form of a directive and regulation (together, MiFID II), to amend the Markets in Financial
Instruments Directive (MiFID) were agreed in January 2014. MiFID Il will affect many of the investment markets in
which the Group operates and the instruments which it trades, and how it transacts with market counterparties and
other customers. Changes to MiFID under MiFID Il include the introduction of a new type of trading venue (the
organized trading facility), to capture organized non-equity trading that falls outside the current regime. Investor
protections have been strengthened, and new curbs imposed on high frequency and commodity trading. Pre-and
post-trade transparency has been increased (in particular by expansion to non-equity financial instruments), and a
new regime for third country firms introduced. The changes also include new requirements for non-discriminatory
access to trading venues, central counterparties, and benchmarks, and harmonized supervisory powers and sanctions
across the EU. MiFID Il does not take effect until 3 January 2017 and many of the provisions and accompanying
regulation will be implemented by means of technical standards which are still to be drafted adopted. Some of the
impacts on the Group will not be clear until these technical standards have been adopted.
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2.2 Other Actions

2.2.1 Recovery and Resolution Planning

There continues to be a strong regulatory focus on resolvability from international and UK regulators. The Group
made its first formal RRP submissions to the UK and US regulators in mid-2012 and has continued to work with the
relevant authorities to identify and address impediments to resolvability since then.

In the UK, RRP work is now considered part of continuing supervision. Removal of barriers to resolution will be
considered as part of the PRA’s supervisory strategy for each firm, and the PRA can require firms to make significant
changes in order to enhance resolvability. While the Group believes that it is making good progress in reducing
impediments to resolution, should the relevant authorities ultimately decide that the Group or any significant
subsidiary is not resolvable, the impact of such structural changes (whether in connection with RRP or other
structural reform initiatives) could impact capital, liquidity and leverage ratios, as well as the overall profitability of the
Group, for example via duplicated infrastructure costs, lost cross-rate revenues and additional funding costs.

In the US, Barclays is one of several G-SIFls required to file resolution plans with the Agencies under provisions of the
Dodd-Frank Act. The Agencies provided feedback in August 2014 with respect to the 2013 US resolution plan
submissions of the G-SIFls with over $250bn in total consolidated worldwide assets, including Barclays (the filers).
This feedback required the filers to make improvements to their 2015 US resolution plan submissions. The 2015 Plan,
of which this Public Section is a part, has been revised to address the requirements set out in the feedback and any
subsequent guidance received from the Agencies. Barclays continues to work with the Agencies to address perceived
issues in its US resolution plans and over the course of the year has participated in numerous meetings with the
Agencies in order to improve the resolution plan.

2.2.2 Capital Requirements

Additional considerations in relation to capital requirements likely to arise as a result of other regulatory reforms
including both UK, EU and US proposals on bank structural reform, the FSB TLAC proposal, and the EBA MREL
proposal among others. Given many of the proposals are still in draft form and subject to change, the precise impact
is still being assessed and is unknown.

Barclays is participating in an FSB Quantitative Impact Study (QIS) to determine the quantum and composition of
TLAC requirements. However, it is likely that these changes in law and regulation will have an impact on the Group as
they would require changes to the legal entity structure of the Group and how businesses are capitalized and funded.

Any such increased capital requirements may also constrain the Group’s planned activities, lead to forced asset sales
and balance sheet reductions and could increase the Group’s costs, impact on the Group’s earnings and restrict the
Group’s ability to pay dividends. Moreover, during periods of market dislocation, or when there is significant
competition for the type of funding that the Group needs, increasing the Group’s capital resources in order to meet
targets may prove more difficult and/or costly.

2.2.3 Credit Ratings

In addition to monitoring and managing key metrics related to the financial strength of the Group, Barclays also
subscribes to independent credit rating agency reviews by Standard & Poor’s (S&P), Moody’s, Fitch and DBRS. These
ratings assess the creditworthiness of BPLC, its subsidiaries and branches and are based on reviews of a broad range
of business and financial attributes including risk management processes and procedures, capital strength, earnings,
funding, liquidity, accounting and governance.
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2.2.3.1. Rating Agency Methodology Changes (Emerging Risk)
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