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Account Management Agent system, 267
Appraisal subcommittee actions, 242
ARMs, disclosure requirements, 221
Assets and liabilities

Banks, by class, 307
Board of Governors, 276
Federal Reserve Banks, 286–89

Assets and Liabilities of U.S. Branches and
Agencies of Foreign Banks, revision,
242

Association for Financial Counseling and
Planning Education, 208

ATM services, 198, 210, 211
Audits, Paperwork reduction act, 220
Auto leasing, 76, 91, 195, 201, 253
Auto loans, 76
Automated clearinghouse services, 261
Automated teller machines, 198, 210, 211

Balance sheet, Board of Governors, 276
Bangkok Metropolitan Bank, PCL, 228
Bank holding companies

Applications, 203, 245
Community development, 193
Economic growth act, 218
Examinations of, 229
Number of, 227
Risk-based capital guidelines, 89, 235,

236
Securities purchases from supervised

investment companies, 93
Stock repurchases, 246
Supervision and regulation of, 227–34
Well-capitalized, definition, 94, 255

Bank Holding Company Act of 1956, 218,
243

Bank Merger Act
Applications and regulation, 243
Mergers, acquisitions, and

consolidations, list, 315–28
Bank Secrecy Act, 92, 246
Bank Secrecy Act Advisory Council, 247
Bank service companies, Paperwork

reduction act, 222
Bank supervision and regulation (See also

Supervision and regulation)
Derivatives activities, 237
Enforcement actions, 228, 246

Bank supervision and regulation—
Continued

International activities, 232
National Information Center, 238
Staff training, 238–40

Bankers acceptances, Federal Reserve
Banks, holdings, 286–89

Banking offices, changes in number, 314
Banking on Partnerships: A Digest of

Community-Based Organizations in
Houston, 193

Bankruptcy rate, 76
Banks (SeeFederal Reserve Banks and

Member banks)
Basle Committee on Banking Regulation

and Supervision, 235, 237
Board of Governors (See alsoFederal

Reserve System)
Decisions, public notice, 244
Financial statements, 275–81
Legislation enacted, 217–24
Litigation, 213–16
Members and officers, 330–32
Mergers, acquisitions, and

consolidations, list, 315–28
Recommendations from other agencies,

210
Record of policy actions, 87–99
Regulatory simplification, 251–56
Testimony and legislative

recommendations, 210
Business spending and investment, 17–19,

44–46, 77

CAESAR, 207
Call Reports, revisions, 241
Capital accounts

Banks, by class, 307
Federal Reserve Banks, 285, 286–89

Car leasing, 76, 91, 195, 201, 253
Cash flows, Board of Governors, statement,

278
Cash services, 262
Chairs, presidents, and vice presidents of

Federal Reserve Banks
Conferences, 338
Salaries, 293
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Change in Bank Control Act, actions on
applications, 244

Check clearing and collection, 259, 303
Civil money penalties assessed, 228
Clearing House Interbank Payments

System, 260
Collateralized transactions, proposed rule,

236
Commercial banks, banking offices,

changes in number, 314
Community Development Advisory

Council, 194
Community Development Investments: A

Guide for State Member Banks and
Bank Holding Companies, 193

Community development lending, 192
Community Lending Analysis System, 194
Community Reinvestment Act, 187, 192,

202, 208
Complaint Analysis Evaluation System and

Repository, 207
Compliance examinations, 198
Compliance with

Community Reinvestment Act, 202
Consumer Leasing Act, 201
Electronic Fund Transfer Act, 200
Equal Credit Opportunity Act, 200
Expedited Funds Availability Act, 203,

255
Truth in Lending Act, 201
Unfair and Deceptive Acts or Practices,

203
Computer-banking products, 198
Condition statement of Federal Reserve

Banks, 284
Conferences of chairs, presidents, and vice

presidents of Federal Reserve Banks,
338

Consumer
Policies program, 208
Price index, 9–11, 52–54, 73–75
Spending, 42, 66

Consumer Advisory Council, 208, 334
Consumer and community affairs, 187–214
Consumer leasing, 91, 195, 253
Consumer Leasing Act, 201, 221
Consumer loans, delinquency rate, 76
Corporate profits, 18
Country transfer, risk-based capital

standards, 235
Credit markets, 56–58, 75
Currency and coin, 262

Currency and Foreign Transactions
Reporting Act of 1970, 246

Debit cards, 198
Debt Collection Improvement Act of 1996,

96, 224
Deposit Institution Management Interlocks

Act, 219
Depository institutions

Credit, 23
Monetary aggregates, 23–27
Reserves and related items, 308–13
Uniform cash access policy, 97

Deposits
Banks, by class, 307
Federal Reserve Banks, 286–89, 308–13

Derivatives, activities, 237
Direct deposit use, 198
Directors, Federal Reserve Banks and

Branches, list, 338–57
Discount rate, 13–15, 97–99
Discrimination practices by banks, 189
Dividends, Federal Reserve Banks, 296,

298, 299, 301
Doing the Undoable Deals: A Resource

Guide to Financing Housing and
Economic Development, 193

Domestic
Open market operations, FOMC, 101
Policy directive, FOMC, 103

Earnings of Federal Reserve Banks(See
also Federal Reserve Banks, income
and expenses), 267, 294

Economic development in other countries,
29–35

Economic Growth and Regulatory
Paperwork Reduction Act of 1996, 89,
217–23

Economy
Business, 17–19, 44–46, 67–69, 77
Foreign developments, 48, 70–72
Government spending, 19–21, 46–48, 69,

75
Household, 14–16, 42, 66
Labor markets, 7, 50, 72
Overview of 1996, 3–5, 7–11
Performance, 41–57, 65–81
Price developments, 9–11, 52, 73–75
Projections, 39–41, 63–65

Edge Act corporations and agreement
corporations, 233
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Electronic
Benefits transfer programs, 210, 211
Data processing, examinations, 229
Fund transfers, 252
Payments, 224
Stored-value cards, 198

Electronic Federal Tax Payment System,
266

Electronic Freedom of Information Act
Amendments of 1996, 224

Electronic Funds Transfer Act
Compliance with, 200
Paperwork reduction act, 221
Revisions, 195, 197, 198, 210, 211

Employment in 1996, 7, 50, 72
Enforcement actions, member banks, 228
Equal Credit Opportunity Act, 194, 197,

200, 220
Equity prices, 13, 80
Examinations, inspections, regulations, and

audits
Federal banking agencies, 219
Federal Reserve Banks, 267
Member banks, 198, 227
Risk management, 236
Specialized

Electronic data processing, 229
Fiduciary activities, 229
Government securities, 230
Municipal securities, 230
Subsidiaries of bank holding

companies, 230
Surveillance and monitoring, 231
Transfer agents, supervision, 231

Examiner Workstation, 238
Exchange rates, 80
Expedited Funds Availability Act,

compliance with, 203, 255
Expenses, Board of Governors, 277
Export trading companies, 233
Export Trading Company Act Amendments

of 1988, 233

Fair Credit Reporting Act , 221
Fair lending practices, 188–90
Fair Lending School, 189
Farmers in drought areas, 223
FBO Desktop, 238
Federal Advisory Council, members, 333
Federal agency securities

Federal Reserve Banks, 286–89,
308–13

Federal agency securities—Continued
Federal Reserve open market

transactions, 290
Repurchase agreements, 284, 286–89,

290, 292
Federal Financial Institutions Examination

Council, 190, 199, 240–42
Federal Financial Management Act of

1994, 224
Federal government spending, 19
Federal Open Market Committee

Meetings, minutes of, 106–85
Members and officers, list, 332
Monetary policy and interest rate

developments, 54–56, 80–82
Federal payments, electronic, 224
Federal Reserve Bank examiners, fair

lending training, 189
Federal Reserve Banks

Assessments for expenses of Board of
Governors, 296–303

Bank premises, 284, 286–89, 302
Branches

Directors list, 338–57
Premises, 302
Vice presidents in charge, 336

Capital accounts, 286–89
Chairs, deputy chairs, presidents, and

vice presidents of Federal Reserve
Banks, list, 336

Condition statement, 284
Conferences of chairs, presidents, and

vice presidents, 338
Deposits, 285, 286–89
Directors, list, 338–57
District Banks

Atlanta, 192, 194
Boston, 192, 194
Chicago, 192
Cleveland, 192
Dallas, 192, 193
Kansas City, 192, 193, 194
Minneapolis, 192, 193
New York, 192, 193
Philadelphia, 192, 194
Richmond, 192, 194
San Francisco, 192, 193
St. Louis, 192, 194

Dividends paid, 296–304
Educational programs, 193
Examinations, inspections, regulations,

and audits, 188, 267
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Federal Reserve Banks—Continued
Fees and services, 257–73
Income and expenses, 267
Interest rates, 304
International activities, 232
Liabilities and capital accounts, 285
Loans and securities, 284, 286–89,

292–97, 308–13
Note, $100, 262
Officers and employees, number and

salaries, 293–96
Operations, volume, 303
Payments to the U.S. Treasury, 299, 301
Premises, 268
Presidents and first vice presidents, 336
Priced services, 308–13
Salaries, 293–96
Surveillance and monitoring, 231
Uniform cash access policy, 97

Federal Reserve notes, 262, 286–89, 299
Federal Reserve System (See alsoBoard of

Governors)
Bank holding company applications, 203
Banking structure decisions, 244
Fees, Federal Reserve services to

depository institutions
Automated clearinghouse, 261
Book-entry securities, 261
Cash, 262
Check clearing and collection, 259
Currency and coin, 262
Developments, 258
Fedwire funds transfer, 97, 260, 264
Fiscal agency, 263
Float, 262
Food coupon, 267
Government depository, 263
Net settlement, 260
Noncash collection, 262
Pricing of, 294
Treasury, U.S. Department of the, 266

Loans to executive officers, 249
Map, 359
Membership, 249
Priced services, 270–73
Security and loan holdings, 268
Staff training, 189, 199, 238
Staff, technical assistance to member

banks, 234
Supervision and regulation,

responsibilities, 226–32
Supervisory policy, 234–37

Federal spending, 46–48, 69, 75
Federal tax payments services, 265
Fedwire

Foreign service providers, 96
Funds transfer services, 260, 264
Operation hours, announcement, 97

Fees (SeeFederal Reserve System, Fees)
Fiduciary activities, supervision, 229
Financial

Disclosure, state member banks, 246
Institutions, definition, 95
Statements, Board of Governors, 275–81

Financial Action Task Force, 247
Financial Crimes Enforcement Network, 89
Financial Management Service, U.S.

Department of the Treasury, 266
Fiscal agency services, 264
Float, 262
Flood insurance requirements,

Regulation H, 88
Food coupon services, 267, 303
Foreign

Banks, 90, 222
Branches of member banks, 232
Currencies, Federal Reserve income on,

294
Currency, directives and operations, 34,

35, 36, 103, 105, 109, 111
Currency, warehouse agreement, 112
Economies during 1996, 30, 48–50,

70–72
Exchange, 34, 48–50, 59–61, 70–72
Exchange rates, 80
Investment regulation, 233
Stocks, list, 248

Freedom of Information Act, 95, 224

Glass–Steagall Act, 92
Gold certificate accounts of Reserve Banks

and gold stock, 286–89, 308–13
Government depository services, 263
Government spending, 19–21

Home Mortgage Disclosure Act
Data and information from, 189, 191
Exemption threshold increase, 195
Lending patterns and data reported, 189
Paperwork reduction act, 220

Home Ownership and Equity Protection
Act of 1994, 94, 196

Household spending, 14–17
Houses, sale of, 44, 68
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Housing and Urban Development, U.S.
Department of, 195, 197, 205

Income and expenses
Board of Governors, 277
Federal Reserve Banks, 267, 294

Industrial production, 44
Insider lending restrictions, 219
Insured commercial banks (See also

Commercial banks), Assets, liabilities,
and number, by class of bank, 307

Interest rates
During 1996, 13
Federal Reserve Banks, 97–99, 304
Monetary policy, 54–56, 80–82
Risk, policy statement, 96
Risk-based capital standards, 235

International banking activities and
operations

Developments, 29–35, 48–50, 70–72
Edge Act corporations and agreement

corporations, 233
Foreign banks, home state selection date,

90
Foreign-office operations of U.S. banking

organizations, 232
Regulation K, 89–91, 252–54
Transactions, 32, 33
U.S. activities of foreign banks, 233

Interpretations of regulations, 197
Investments

Business in 1995, 17–19
Federal Reserve Banks, 284, 286–89
Products, retail sales of nondeposit, 237
State member banks, 307

Joint Report: Streamlining of Regulatory
Requirements, 251

Justice, U.S. Department of, 188, 189

Labor markets, 7, 50, 72
Leasing, automobile

Delinquency rates, 76
Disclosure requirements, 91, 195, 201,

253
Legislation enacted, 217–24
Legislative recommendations, Board of

Governors, 210
Lender liability for disclosure errors, 94
Lending in Indian Country, video tape, 193
Limited liability company, 222
Litigation, 213–16

Loan Guarantees for Defense Production,
regulation repealed, 93, 256

Loans
Banks, by class, 307
Executive officers, 91, 95, 253
Federal Reserve Banks

Depository institutions, 284, 286–89
Holdings and income, 284, 286–89
Interest rates, 304
Loans and securities, 308, 310, 312
Volume of operations, 303

Federal Reserve Banks, depository
institutions, 294

Maine Community Reinvestment
Corporation , 192

Management Official Interlocks,
Regulation L, 91

Map, Federal Reserve System, 359
Margin requirements, 306
Margin stocks, credit for purchasing, 88,

247, 306
Market risk measurement, 235
Member banks

Assets, liabilities, and capital accounts,
307

Banking offices, changes in number, 314
Membership with the Federal Reserve

System, 249
Number, 307
Reserve requirements, 305

Minority loan programs, 191
Model Agreement, 237
Monetary aggregates, 4, 24, 26, 37–39, 41,

61–63, 65
Monetary policy

Credit markets, 56–58, 75, 78
Developments during 1996, 53–56,

75–78
Interest rate developments, 54–56, 80–82
Reports to the Congress

February 20, 1996, 37–61
July 18, 1996, 61–81

Money laundering, protective measures
against, 247

Mortgage
Debt, 75
Loans, lending practices, 189
Points and fees, adjustment in threshold

amount, 94
Reverse, 197
Servicing rights, 242
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Mortgage Insurance Companies of
America, 191

National Federation of Independent
Business, 19

National Information Center (NIC), 238
National Securities Markets Improvement

Act of 1996, 223, 249, 254
Nationwide City Sort product, 259
Nationwide State/Federal Supervisory

Agreement, 237
Net settlement services, 260
Netting eligibility for financial institutions,

95
New accounts at banks, 198
Noncash collection services, 262
Nonmember depository institutions

Assets and liabilities, 307
Banking offices, changes in number, 314

Note, Federal Reserve $100 series, 262

Off-Site Risk Analysis, 231
Officers of Federal Reserve Banks and

Branches, 336
Open-end lines of credit, 196
Outstanding Educational Program Award

for 1996, 208
Over-the-Counter Marginable Stocks, list,

248

Paperwork Reduction Act of 1996, 194
Participants Trust Company, 260
Payments system risk, policy statement on

Fedwire third-party access, 97
Performance Report Information and

Surveillance Monitoring, 231
Personal Responsibility and Work

Opportunity Act of 1996, 210, 211
Pine Ridge Reservation, 193
Policy actions and statements

Board of Governors, 87–99
Federal Open Market Committee

Domestic open market operations,
authorization, 101, 108

Domestic policy directive, 103
Foreign currency directive, 105, 111
Foreign currency operations,

authorization, 103, 109
Foreign currency operations,

procedural instructions, 106, 112
Fedwire foreign service providers, 96
Fedwire operation hours, 97

Policy actions and statements—Continued
Interest rate risk, 96
Payments system risk, 97
Safety and soundness standards, 96
Uniform cash access policy, 97
Uniform Rules of Practice and Procedure

for Administrative Hearings, 96
Presidents and vice presidents, Federal

Reserve Banks, 293, 338
Price developments, 9–11, 52–54, 73–75
Priced services, Federal Reserve, 270–73,

294, 308–13
Private mortgage insurance, 191
Profit and loss, Federal Reserve Banks, 296
Public inspection of records, 224
Publications

Banking on Partnerships: A Digest of
Community-Based Organizations in
Houston, 193

Community Development Investments: A
Guide for State Member Banks and
Bank Holding Companies, 193

Doing the Undoable Deals: A Resource
Guide to Financing Housing and
Economic Development, 193

Foreign Stocks, list, 248
Over-the-Counter Marginable Stocks,

list, 248
Securities Credit Transactions Handbook,

Federal Reserve Regulatory Service,
248

Texas Colonias: A Thumbnail Sketch of
the Conditions, Issues, Challenges
and Opportunities, 193

Qualified family partnerships (QFP), 219

Rating systems for banks, disclosure, 241
Real Estate Settlement Procedures Act,

197, 220
Recordkeeping requirements, 92
Regulation of the U.S. banking structure

Bank Holding Company Act, 243
Bank Merger Act, 243
Banking and nonbanking proposals, 245
Change in Bank Control Act, 244
Federal Reserve decisions, public notice,

244
Regulations

B, Equal Credit Opportunity, 194, 197,
200

C, Home Mortgage Disclosure, 195
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Regulations—Continued
D, Reserve Requirements of Depository

Institutions, 87, 252
E, Electronic Fund Transfers, 88, 195,

197, 198, 200, 210, 211, 252
G, Securities Credit by Persons Other

Than Banks, Brokers, or Dealers,
88, 247, 306

H, Membership of State Banking
Institutions in the Federal Reserve
System, 88, 89, 252

K, International Banking Operations,
89–91, 252–54

L, Management Official Interlocks, 91
M, Consumer Leasing, 76, 91, 195, 201,

253
O, Loans to Executive Officers,

Directors, and Principal
Shareholders of Member Banks, 91,
95, 253

R, Relations with Dealers in Securities
Under Section 32, Banking Act of
1933, rescission, 92, 256

Review of, 223
S, Reimbursement for Providing

Financial Records; Recordkeeping
Requirements for Certain Financial
Records, 92, 253

T, Credit by Brokers and Dealers, 88,
93, 247, 254, 306

U, Credit by Banks for the Purpose of
Purchasing or Carrying Margin
Stocks, 88, 247, 306

V, Loan Guarantees for Defense
Production, repealed, 93, 256

Y, Bank Holding Companies and Change
in Bank Control, 89, 93, 94, 209,
254

Z, Truth in Lending, 94, 196, 197, 201,
255

AA, Unfair or Deceptive Acts or
Practices, 203

BB, Community Reinvestment, 187, 202
CC, Availability of Funds and Collection

of Checks, 203, 255
DD, Truth in Savings, 197
EE, Netting Eligibility for Financial

Institutions, 95
Reimbursement to Financial Institutions for

Assembling or Providing Financial
Records, 92, 253

Relations with Dealers in Securities under
Section 32, Banking Act of 1933, 92,
256

Reserve requirements of depository
institutions, 87, 252, 305, 308–13

Residential investment, 15, 44
Revenue, Board of Governors, 277
Reverse mortgages, 197
Riegle Community Development and

Regulatory Improvement Act of 1994,
89, 91, 93, 251

Riegle–Neal Interstate Banking and
Branching Efficiency Act of 1994, 257

Risk-based capital standards
Guidelines, 89
Market risk measurement policy, 235
Risk management guidance, 235
Supervisory policy, 235–38

Rules Regarding Availability of
Information, 95

Safety and soundness standards, 96
SAIF, 217
Salaries, Federal Reserve Bank staff, 293
Savings Association Insurance Fund, 217
Savings bonds, 265
Section 20 subsidiaries, 230, 245
Securities (See alsoTreasury securities)

Book-entry transfer services, 261
Credit, 88, 93, 254, 306
Dealers interlocks, 92
Government, supervision of, 229
Municipal, regulation of, 230
Regulations, 247
Subsidiaries of bank holding companies,

230
Treasury, marketable, 264
U.S. government, holdings by Federal

Reserve, 268
Securities Exchange Act, 249
Small businesses, 193, 223
Social security numbers, consumer

protection against unauthorized use,
194

Special drawing rights certificates, 284,
286–89, 308–13

Spending and finance, 13–21
State and local government spending, 20
State member banks

Applications, 245
Back-office facilities, 88, 89
Banking offices, changes in number, 314
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State member banks—Continued
Community development investment,

193
Compliance examinations, 199
Consumer complaints, 204–08
Economic Growth and Regulatory

Paperwork Reduction Act of 1996,
217

Examinations by Federal Reserve Banks,
229

Financial disclosure, 246
Loans to executive officers, 249
Number, 227, 307
Risk-based capital guidelines, 89, 235,

236
Secured loans to executive officers, 91
Supervision and regulation of, 227–34

State-chartered savings banks, changes in
number, 314

State/Federal Protocol, 237
Statement of Financial Accounting

Standards 125, 242
Statistical analysis system for fair lending

examinations, 189
Stored-value products, 210
Supervision and regulation (See alsoBank

supervision and regulation), 226–32
Supervisory rating systems, disclosure to

banks, 241
Surplus stock, definition, 95
Suspicious Activity Report, 229
Sweep programs, retail customers, 82
System Open Market Account (SOMA),

portfolio, 168

Technical modifications, proposed rule,
236

Testimony and legislative
recommendations, Board of
Governors, 210

Texas Colonias: A Thumbnail Sketch of the
Conditions, Issues, Challenges and
Opportunities, report, 193

Thrift institutions, Economic growth act,
218

Thrift Institutions Advisory Council, 335
Training, Federal Reserve System staff,

189, 199, 238
Transfer agents, supervision, 231
Transfers of funds (See alsoFees and

Regulations: E), 303
Treasury Direct, 264, 265, 266

Treasury Offset Program, 265
Treasury securities

Bank holdings, by class of bank, 307
Federal Reserve Banks, holdings, 284,

286–89, 292–95, 308–13
Federal Reserve Banks, income, 294
Open market transactions, 290
Repurchase agreements, 284, 286–89,

290, 292, 308–13
Treasury, U.S. Department of the, 265, 299,

301
Truth in Lending Act

Compliance with, 201
Expedited Funds Availability Act, 255
Mortgage points and fees, adjustment in

thresh old amount, 94
Open-end home equity lines of credit,

196
Paperwork reduction act, 221
Revision, 197

Truth in Savings Act, 197, 220

Unfair and Deceptive Acts or Practices,
203

Uniform cash access policy, 97
Uniform Commercial Code, 4A, 92
Uniform Financial Institutions Rating

System, 240
Uniform Interagency Rating System for

Data Processing Operations, 241
Uniform Interagency Trust Rating System,

241
Uniform Rules of Practice and Procedure

for Administrative Hearings, 96
Unregulated banking practices, consumer

complaints, 205

Video tape,Lending in Indian Country,
193
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