
FED ERA L RESERV E B A N K
O F C H IC A G O .

April 9. 2014.

Kandi Biggins.
R e d a c te d .

Fort W ayne, IN 46825.

Re: Crim inal C onviction -  Prohibition from  Banking Industry. 

D ear M s. Biggins:

The Federal Reserve Bank o f  Chicago has becom e aw are that you w ere convicted 
o f  the offense o f  Bank Fraud (18 U.S. Code § 1344) in connection w ith your em ploym ent 
by Tow er B& TC, Fort W ayne, IN. A copy o f  your sentencing order is attached. Because 
you have been convicted o f  a crim e involving dishonesty or breach o f  trust, you are 
autom atically subject to the prohibitions set forth in Section 19 o f  the Federal Deposit 
Insurance Act, as am ended (“‘Section 19” ) (12 U.S.C. § 1829) for banking  organizations 
and in Section 205 o f  the National Credit Union Act, as am ended (“ Section 205(d)”) (12 
U .S .C . § 1785(d)) for insured credit unions.

Section 19 and Section 205(d) prohibit you from becom ing o r continuing as an 
institu tion-affiliated  party w ith respect to any o f  the banking organizations or credit 
unions described below . This m eans that you m ay not, am ong other things, act as an 
em ployee, officer, director, or agent o f  these banking organizations or credit unions. N or 
m ay you otherw ise participate, directly or indirectly, in the conduct o f  the affairs o f  any 
o f  these organizations. You are also prohibited from directly or indirectly  ow ning or 
controlling any insured depository institution or holding com pany. These statutes do not 
prohibit you from  being a norm al, arm s-length custom er o f  a banking organization or 
credit union, such as having a loan, checking or savings account.

The prohibitions o f  Section 19 and Section 205(d) cover all insured depositor}' 
institutions, including, but not lim ited to, any bank, savings association or credit union, 
and their holding com panies, as well as Edge corporations and A greem ent corporations. 
The Federal D eposit Insurance Corporation m ay grant written consent for you to engage 
in otherw ise prohibited conduct w ith  respect to insured depository institutions, and the 
Federal Reserve m ay grant written consent w ith respect to bank and savings and loan 
holding com panies and Edge and A greem ent corporations. The N ational Credit Union 
A dm inistration Board may grant consent for insured credit unions. The autom atic 
prohibition does not cover non-bank subsidiaries o f  bank holding com panies or uninsured 
branches or agencies o f  foreign banks, unless the appropriate federal banking agency 
takes further action against you. Page break.
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Should you engage in prohibited conduct without obtaining the required consent 
from the appropriate agency, you could be subject to daily criminal fines o f up to 
$1,000,000 or up to five years imprisonment.

This letter will be posted on the website o f the Board o f Governors o f the Federal 
Reserve System. If you believe that the prohibitions o f Section 19 and Section 205(d) do 
not apply to you, because, for example, your conviction has been reversed on appeal, or 
for any other reason, please contact Annie A shraf in writing at this Reserve Bank.

Sincerely,

Redacted.

Steven M. Durfey. 
Senior Vice President.

Enclosure
cc: Robert Henry Bellinger, esq.

Mr. John Kuray. Board o f  Governors o f the Federal Reserve. 
Mr. Anthony Lowe, Federal Deposit Insurance Corporation. 
Mr. Randall Rowe, Indiana Department o f Financial Institutions.
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Judgment and Disposition, dated November 1, 2013, concerning United States o f 
America v. Kandi Biggins, Case No. 3:13cr071-001, in the United States District 
Court for the Northern District of Indiana on file. End of document.


