
F e d e r a l  R e se rv e  B ank o f  K ansas  C ity . Logo.

Ju ly  2, 2014.

V ia  C e r tif ie d  R e tu rn  R eceip t M a il.

Ms. Toni J. Bennett 
P.O. Box 331
Syracuse, K ansas 67878-0331.

Re: Crim inal C onviction -  P rohibition from  B anking Industry. 

Dear Ms. Bennett:

The Federal R eserve Bank o f  K ansas C ity has becom e aw are that you w ere convicted 
upon a plea o f  guilty  o f  Em bezzlem ent o r  M isapplication  o f  F u n d s  by B ank O fficer, in 
connection w ith your em ploym ent w ith V alley  State Bank, Syracuse, K ansas. B ecause you have 
been convicted o f  a crim e involving d ishonesty  or breach o f  trust, you are au tom atically  subject 
to the prohibitions set forth in Section 19 o f  the Federal D eposit Insurance A ct, as am ended 
(“ Section 19”) (12 U .S .C . §1829) for banking organizations and in Section  205 o f  the National 
Credit Union Act, as am ended (“ Section 205(d)”) (12 U.S.C. § 1785(d)) for insured credit unions.

Section 19 and Section 205(d) prohibit you from  becom ing  o r continuing  as an 
institution-affiliated party w ith  respect to any o f  the banking  o rgan izations o r credit unions 
described below. This m eans that you m ay not, am ong o ther th ings, act as an em ployee, officer, 
director, or agent o f  these banking organizations or credit unions. N or m ay you otherw ise 
participate, d irectly  or indirectly , in the conduct o f  the affairs o f  any  o f  these organizations. You 
arc also prohibited from  d irectly  o r indirectly  ow ning o r con tro lling  any insured depository 
institution or holding com pany. These statu tes do not prohibit you from  being a routine, arm s- 
length custom er o f  a banking organization or credit union, such as hav ing  a loan, o r a checking 
or savings account.

The prohib itions o f  Section 19 and Section 205(d) cover all insured depository 
institutions, including, but not lim ited to, any bank, savings association  or cred it union, and their 
holding com panies, as well as Edge corporations and A greem ent corporations. The Federal 
Deposit Insurance C orporation m ay grant w ritten consent for you to engage in otherw ise 
prohibited conduct w ith respect to insured depository  institu tions, and the Federal R eserve may 
grant written consent w ith respect to bank and savings and loan hold ing  com pan ies and Edge and 
Agreem ent corporations. The N ational C redit U nion A dm inistra tion  B oard m ay grant consent 
for insured credit unions. The autom atic prohibition  does not cover nonbank subsidiaries o f  
bank holding com panies o r uninsured branches or agencies o f  foreign banks, unless the 
appropriate federal banking agency takes further action against you. page break.
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Should you engage in prohibited conduct without obtaining the required consent from the 
appropriate agency, you could be subject to daily criminal fines o f up to $1,000,000 or up to five 
years imprisonment.

This letter will be posted on the web site of the Board of Governors of the Federal 
Reserve System. If you believe that the prohibitions of Section 19 and Section 205(d) do not 
apply to you. because, for example, your conviction has been reversed on appeal, or for any other 
reason, please contact Mr. Wendell Thomas, Senior Examiner, in writing at this Reserve Bank.

Sincerely,

Todd A. Offennbacker. 
Vice President.

cc: Mr. David J. Freund, Attorney 
Mr. John Kuray 

Legal Division 
Board of Governors of the 
Federal Reserve System 

Mr. Ashley G. Schrag 
Case Manager (Special Activities)
Federal Deposit Insurance Corporation 

Mr. Deryl Schuster, Commissioner 
Kansas Office o f the State Bank Commissioner.



Judgment and Disposition, dated July 24, 2012, concerning United States o f 
America v. Toni J. Bennett, Case No. 6:12CR10041-001-EFM, in the United States 
District Court District of Kansas on file. End of document.


