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5HVLGXDO�YDOXH��7KH�YDOXH�RI�WKH�YHKLFOH�DW�WKH�HQG�RI�WKH�OHDVH�XVHG�LQ�FDOFXODWLQJ�\RXU�EDVH�PRQWKO\�SD\PHQW�������������

'HSUHFLDWLRQ�DQG�DQ\�DPRUWL]HG�DPRXQWV��7KH�DPRXQW�FKDUJHG�IRU�WKH�YHKLFOH
V�GHFOLQH�LQ�YDOXH�
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7RWDO�RI�EDVH�PRQWKO\�SD\PHQWV��7KH�GHSUHFLDWLRQ�DQG�DQ\�DPRUWL]HG�DPRXQWV�SOXV�WKH�UHQW�FKDUJH��������������������������

/HDVH�SD\PHQWV��7KH�QXPEHU�RI�SD\PHQWV�LQ�\RXU�OHDVH���������������������������������������������������������������������������������
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2WKHU�,PSRUWDQW�7HUPV��6HH�\RXU�OHDVH�GRFXPHQWV�IRU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�HDUO\�WHUPLQDWLRQ��SXUFKDVH�RSWLRQV�DQG�PDLQWHQDQFH
UHVSRQVLELOLWLHV��ZDUUDQWLHV��ODWH�DQG�GHIDXOW�FKDUJHV��LQVXUDQFH��DQG�DQ\�VHFXULW\�LQWHUHVW��LI�DSSOLFDEOH�

$SSHQGL[�$���0RGHO�2SHQ�(QG�RU�)LQDQFH�9HKLFOH�/HDVH�'LVFORVXUHV

)HGHUDO�&RQVXPHU�/HDVLQJ�$FW�'LVFORVXUHV

([FHVVLYH�:HDU�DQG�8VH��<RX�PD\�EH�FKDUJHG�IRU�H[FHVVLYH�ZHDU�EDVHG�RQ�RXU�VWDQGDUGV�IRU�QRUPDO�XVH�>DQG�IRU�PLOHDJH�LQ�H[FHVV�
RI BBBBBBBBBB�PLOHV�SHU�\HDU�DW�WKH�UDWH�RI�BBBBBBBB�SHU�PLOH@�

3XUFKDVH�2SWLRQ�DW�(QG�RI�/HDVH�7HUP��><RX�KDYH�DQ�RSWLRQ�WR�SXUFKDVH�WKH�YHKLFOH�DW�WKH�HQG�RI�WKH�OHDVH�WHUP�IRU���BBBBBBBBBBBB�
>DQG�D�SXUFKDVH�RSWLRQ�IHH�RI���BBBBBBBBBBBBBBBBB�@�@�><RX�GR�QRW�KDYH�DQ�RSWLRQ�WR�SXUFKDVH�WKH�YHKLFOH�DW�WKH�HQG�RI�WKH�OHDVH�WHUP�@

/HVVHH�V���/HVVRU�V���

'DWH��

(DUO\�7HUPLQDWLRQ��<RX�PD\�KDYH�WR�SD\�D�VXEVWDQWLDO�FKDUJH�LI�\RX�HQG�WKLV�OHDVH�HDUO\��7KH�FKDUJH�PD\�EH�XS�WR�VHYHUDO
WKRXVDQG�GROODUV��7KH�DFWXDO�FKDUJH�ZLOO�GHSHQG�RQ�ZKHQ�WKH�OHDVH�LV�WHUPLQDWHG��7KH�HDUOLHU�\RX�HQG�WKH�OHDVH��WKH�JUHDWHU�
WKLV�FKDUJH�LV�OLNHO\�WR�EH�

'LVSRVLWLRQ�IHH��LI�\RX�GR

QRW�SXUFKDVH�WKH�YHKLFOH� �

<RXU�ILUVW�PRQWKO\�SD\PHQW�RI����BBBBBBBBBBBBB�

LV�GXH�RQ BBBBBBBBBBBBBBBBBBBBB��IROORZHG�E\

BBBBBB�SD\PHQWV�RI���BBBBBBBBBBB�GXH�RQ�

WKH BBBBBBBBB�RI�HDFK�PRQWK���7KH�WRWDO�RI�\RXU�

PRQWKO\�SD\PHQWV�LV���BBBBBBBBBBBBB�

0RQWKO\�3D\PHQWV
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�,WHPL]HG�EHORZ�


��BBBBBBBBBBBBBBB

+RZ�WKH�$PRXQW�'XH�DW�/HDVH�6LJQLQJ�RU�'HOLYHU\�ZLOO�EH�SDLG�

1HW�WUDGH�LQ�DOORZDQFH
5HEDWHV�DQG�QRQFDVK�FUHGLWV
$PRXQW�WR�EH�SDLG�LQ�FDVK

7RWDO

$PRXQW�'XH�DW�/HDVH�6LJQLQJ�RU�'HOLYHU\�

&DSLWDOL]HG�FRVW�UHGXFWLRQ
)LUVW�PRQWKO\�SD\PHQW
5HIXQGDEOH�VHFXULW\�GHSRVLW
7LWOH�IHHV
5HJLVWUDWLRQ�IHHV

7RWDO


�,WHPL]DWLRQ�RI�$PRXQW�'XH�DW�/HDVH�6LJQLQJ�RU�'HOLYHU\

2WKHU�&KDUJHV��QRW�SDUW�RI�\RXU�PRQWKO\�
SD\PHQW�

��BBBBBBBBBBBBBBBBBB
<RX�ZLOO�RZH�DQ�DGGLWLRQDO
DPRXQW�LI�WKH�DFWXDO�YDOXH�RI
WKH�YHKLFOH�LV�OHVV�WKDQ�WKH
UHVLGXDO�YDOXH�

7RWDO�RI�3D\PHQWV
�7KH�DPRXQW�\RX�ZLOO�KDYH
SDLG�E\�WKH�HQG�RI�WKH�OHDVH�

&DSLWDOL]HG�FRVW�UHGXFWLRQ��7KH�DPRXQW�RI�DQ\�QHW�WUDGH�LQ�DOORZDQFH��UHEDWH��QRQFDVK�FUHGLW��RU�FDVK�\RX�SD\�

WKDW�UHGXFHV�WKH�JURVV�FDSLWDOL]HG�FRVW���������������������������������������������������������������������������������������������������������

*URVV�FDSLWDOL]HG�FRVW��7KH�DJUHHG�XSRQ�YDOXH�RI�WKH�YHKLFOH��� ��DQG�DQ\�LWHPV��
\RX�SD\�RYHU�WKH�OHDVH�WHUP��VXFK�DV�VHUYLFH�FRQWUDFWV��LQVXUDQFH��DQG�DQ\�RXWVWDQGLQJ�SULRU�FUHGLW
RU�OHDVH�EDODQFH������������������������������������������������������������������������������������������������������������������������������������

<RXU�PRQWKO\�SD\PHQW�LV�GHWHUPLQHG�DV�VKRZQ�EHORZ�

��

,I�\RX�ZDQW�DQ�LWHPL]DWLRQ�RI�WKLV�DPRXQW��SOHDVH�FKHFN�WKLV�ER[�

������5HQW�DQG�RWKHU�FKDUJHV���7KH�WRWDO�DPRXQW�RI�UHQW�DQG�RWKHU�FKDUJHV�LPSRVHG�LQ�FRQQHFWLRQ�ZLWK�\RXU�OHDVH����BBBBBBBBBBBBB��

�����������������������������7RWDO���

$PRXQW�'XH�DW�
/HDVH�6LJQLQJ
RU�'HOLYHU\



$SSHQGL[�$���0RGHO�2SHQ�(QG�RU�)LQDQFH�9HKLFOH�/HDVH�'LVFORVXUHV� 3DJH���RI��

6WDQGDUGV�IRU�:HDU�DQG�8VH��7KH�IROORZLQJ�VWDQGDUGV�DUH�DSSOLFDEOH�IRU�GHWHUPLQLQJ�XQUHDVRQDEOH�RU�H[FHVV�ZHDU�DQG�XVH�RI�WKH�OHDVHG�YHKLFOH�

0DLQWHQDQFH��
><RX�DUH�UHVSRQVLEOH�IRU�WKH�IROORZLQJ�PDLQWHQDQFH�DQG�VHUYLFLQJ�RI�WKH�OHDVHG�YHKLFOH�

>:H�DUH�UHVSRQVLEOH�IRU�WKH�IROORZLQJ�PDLQWHQDQFH�DQG�VHUYLFLQJ�RI�WKH�OHDVHG�YHKLFOH�

2IILFLDO�)HHV�DQG�7D[HV��7KH�WRWDO�DPRXQW�\RX�ZLOO�SD\�IRU�RIILFLDO�DQG�OLFHQVH�IHHV��UHJLVWUDWLRQ��WLWOH��DQG�WD[HV�RYHU�WKH�WHUP�RI�\RXU�OHDVH��ZKHWKHU
LQFOXGHG�ZLWK�\RXU�PRQWKO\�SD\PHQWV�RU�DVVHVVHG�RWKHUZLVH���

,QVXUDQFH��7KH�IROORZLQJ�W\SHV�DQG�DPRXQWV�RI�LQVXUDQFH�ZLOO�EH�DFTXLUHG�LQ�FRQQHFWLRQ�ZLWK�WKLV�OHDVH�

�

>7KH�IROORZLQJ�SURYLVLRQV�DUH�WKH�QRQVHJUHJDWHG�GLVFORVXUHV�UHTXLUHG�XQGHU�5HJXODWLRQ�0�@

:H��OHVVRU��ZLOO�SURYLGH�WKH�LQVXUDQFH�FRYHUDJH�TXRWHG�DERYH�IRU�D�WRWDO�SUHPLXP�FRVW�RI��

<RX��OHVVHH��DJUHH�WR�SURYLGH�LQVXUDQFH�FRYHUDJH�LQ�WKH�DPRXQW�DQG�W\SHV�LQGLFDWHG�DERYH�

�

(QG�RI�7HUP�/LDELOLW\���D��7KH�UHVLGXDO�YDOXH����BBBBBBBBBBBBBB����RI�WKH�YHKLFOH�LV�EDVHG�RQ�D�UHDVRQDEOH��JRRG�IDLWK�HVWLPDWH�RI�WKH�YDOXH�RI�WKH�YHKLFOH�DW�WKH
HQG�RI�WKH�OHDVH�WHUP��,I�WKH�DFWXDO�YDOXH�RI�WKH�YHKLFOH�DW�WKDW�WLPH�LV�JUHDWHU�WKDQ�WKH�UHVLGXDO�YDOXH��\RX�ZLOO�KDYH�QR�IXUWKHU�OLDELOLW\�XQGHU�WKLV�OHDVH��H[FHSW�IRU
RWKHU�FKDUJHV�DOUHDG\�LQFXUUHG�>DQG�DUH�HQWLWOHG�WR�D�FUHGLW�RU�UHIXQG�RI�DQ\�VXUSOXV�@�,I�WKH�DFWXDO�YDOXH�RI�WKH�YHKLFOH�LV�OHVV�WKDQ�WKH�UHVLGXDO�YDOXH��\RX�ZLOO�EH
OLDEOH�IRU�DQ\�GLIIHUHQFH�XS�WR����BBBBBBBBBBBBBBBBB�����WLPHV�WKH�PRQWKO\�SD\PHQW���)RU�DQ\�GLIIHUHQFH�LQ�H[FHVV�RI�WKDW�DPRXQW��\RX�ZLOO�EH�OLDEOH�RQO\�LI�
���([FHVVLYH�XVH�RU�GDPDJH�>DV�GHVFULEHG�LQ�SDUDJUDSK�BBBB�@�>UHSUHVHQWLQJ�PRUH�WKDQ�QRUPDO�ZHDU�DQG�XVH@�UHVXOWHG�LQ�DQ�XQXVXDOO\�ORZ�YDOXH�DW�WKH�HQG�RI�
WKH�WHUP����
�� 7KH�PDWWHU�LV�QRW�RWKHUZLVH�UHVROYHG�DQG�ZH�ZLQ�D�ODZVXLW�DJDLQVW�\RX�VHHNLQJ�D�KLJKHU�SD\PHQW��
�� <RX�YROXQWDULO\�DJUHH�ZLWK�XV�DIWHU�WKH�HQG�RI�WKH�OHDVH�WHUP�WR�PDNH�D�KLJKHU�SD\PHQW��
6KRXOG�ZH�EULQJ�D�ODZVXLW�DJDLQVW�\RX��ZH�PXVW�SURYH�WKDW�RXU�RULJLQDO�HVWLPDWH�RI�WKH�YDOXH�RI�WKH�OHDVHG�SURSHUW\�DW�WKH�HQG�RI�WKH�OHDVH�WHUP�ZDV�UHDVRQDEOH�DQG
ZDV�PDGH�LQ�JRRG�IDLWK��)RU�H[DPSOH��ZH�PLJKW�SURYH�WKDW�WKH�DFWXDO�YDOXH�ZDV�OHVV�WKDQ�WKH�RULJLQDO�HVWLPDWHG�YDOXH��DOWKRXJK�WKH�RULJLQDO�HVWLPDWH�ZDV�UHDVRQDEOH�
EHFDXVH�RI�DQ�XQDQWLFLSDWHG�GHFOLQH�LQ�YDOXH�IRU�WKDW�W\SH�RI�YHKLFOH��:H�PXVW�DOVR�SD\�\RXU�DWWRUQH\·V�IHHV�
�E��,I�\RX�GLVDJUHH�ZLWK�WKH�YDOXH�ZH�DVVLJQ�WR�WKH�YHKLFOH��\RX�PD\�REWDLQ��DW�\RXU�RZQ�H[SHQVH��IURP�DQ�LQGHSHQGHQW�WKLUG�SDUW\�DJUHHDEOH�WR�ERWK�RI�XV��D
SURIHVVLRQDO�DSSUDLVDO�RI�WKH�BBBBBBBBBBBB��YDOXH�RI�WKH�OHDVHG�YHKLFOH�ZKLFK�FRXOG�EH�UHDOL]HG�DW�VDOH��7KH�DSSUDLVHG�YDOXH�VKDOO�WKHQ�EH�XVHG�DV�WKH�DFWXDO�YDOXH�

@�

@�

�

�

:DUUDQWLHV��7KH�OHDVHG�YHKLFOH�LV�VXEMHFW�WR�WKH�IROORZLQJ�H[SUHVV�ZDUUDQWLHV�

�
(DUO\�7HUPLQDWLRQ�DQG�'HIDXOW���D��<RX�PD\�WHUPLQDWH�WKLV�OHDVH�EHIRUH�WKH�HQG�RI�WKH�OHDVH�WHUP�XQGHU�WKH�IROORZLQJ�FRQGLWLRQV�

7KH�FKDUJH�IRU�VXFK�HDUO\�WHUPLQDWLRQ�LV�

�E��:H�PD\�WHUPLQDWH�WKLV�OHDVH�EHIRUH�WKH�HQG�RI�WKH�OHDVH�WHUP�XQGHU�WKH�IROORZLQJ�FRQGLWLRQV�

8SRQ�VXFK�WHUPLQDWLRQ�ZH�VKDOO�EH�HQWLWOHG�WR�WKH�IROORZLQJ�FKDUJH�V��IRU�

�F��7R�WKH�H[WHQW�WKHVH�FKDUJHV�WDNH�LQWR�DFFRXQW�WKH�YDOXH�RI�WKH�YHKLFOH�DW�WHUPLQDWLRQ��LI�\RX�GLVDJUHH�ZLWK�WKH�YDOXH�ZH�DVVLJQ�WR�WKH�YHKLFOH��\RX�PD\�REWDLQ��
DW�\RXU�RZQ�H[SHQVH��IURP�DQ�LQGHSHQGHQW�WKLUG�SDUW\�DJUHHDEOH�WR�ERWK�RI�XV��D�SURIHVVLRQDO�DSSUDLVDO�RI�WKH�BBBBBBBBBBBBBBBBBBB�YDOXH�RI�WKH�OHDVHG�YHKLFOH
ZKLFK�FRXOG�EH�UHDOL]HG�DW�VDOH��7KH�DSSUDLVHG�YDOXH�VKDOO�WKHQ�EH�XVHG�DV�WKH�DFWXDO�YDOXH�

�

6HFXULW\�,QWHUHVW��:H�UHVHUYH�D�VHFXULW\�LQWHUHVW�RI�WKH�IROORZLQJ�W\SH�LQ�WKH�SURSHUW\�OLVWHG�EHORZ�WR�VHFXUH�SHUIRUPDQFH�RI�\RXU�REOLJDWLRQV�XQGHU�WKLV�OHDVH�

�

/DWH�3D\PHQWV��7KH�FKDUJH�IRU�ODWH�SD\PHQWV�LV� �

�

�

�

2SWLRQ�WR�3XUFKDVH�/HDVHG�3URSHUW\�3ULRU�WR�WKH�(QG�RI�WKH�/HDVH� ><RX�KDYH�DQ�RSWLRQ�WR�SXUFKDVH�WKH�OHDVHG�YHKLFOH�SULRU�WR�WKH�HQG�RI�WKH�WHUP�
7KH�SULFH�ZLOO�EH�>���BBBBBBBBBBBBBBBBBBBBBBB���>WKH�PHWKRG�RI�GHWHUPLQLQJ�WKH�SULFH@�@�><RX�GR�QRW�KDYH�DQ�RSWLRQ�WR�SXUFKDVH�WKH�OHDVHG�YHKLFOH�@

'HVFULSWLRQ�RI�/HDVHG�3URSHUW\
<HDU 0DNH 0RGHO %RG\�6W\OH 9HKLFOH�,'��



$GMXVWHG�FDSLWDOL]HG�FRVW��7KH�DPRXQW�XVHG�LQ�FDOFXODWLQJ�\RXU�EDVH�PRQWKO\�SD\PHQW�������������������������������������������

5HVLGXDO�YDOXH��7KH�YDOXH�RI�WKH�YHKLFOH�DW�WKH�HQG�RI�WKH�OHDVH�XVHG�LQ�FDOFXODWLQJ�\RXU�EDVH�PRQWKO\�SD\PHQW�������������

'HSUHFLDWLRQ�DQG�DQ\�DPRUWL]HG�DPRXQWV��7KH�DPRXQW�FKDUJHG�IRU�WKH�YHKLFOH
V�GHFOLQH�LQ�YDOXH�

WKURXJK�QRUPDO�XVH�DQG�IRU�RWKHU�LWHPV�SDLG�RYHU�WKH�OHDVH�WHUP������������������������������������������������������������������������

5HQW�FKDUJH��7KH�DPRXQW�FKDUJHG�LQ�DGGLWLRQ�WR�WKH�GHSUHFLDWLRQ�DQG�DQ\�DPRUWL]HG�DPRXQWV�����������������������������������

7RWDO�RI�EDVH�PRQWKO\�SD\PHQWV��7KH�GHSUHFLDWLRQ�DQG�DQ\�DPRUWL]HG�DPRXQWV�SOXV�WKH�UHQW�FKDUJH��������������������������

/HDVH�SD\PHQWV��7KH�QXPEHU�RI�SD\PHQWV�LQ�\RXU�OHDVH���������������������������������������������������������������������������������

%DVH�PRQWKO\�SD\PHQW��������������������������������������������������������������������������������������������������������������������������

0RQWKO\�VDOHV�XVH�WD[����������������������������������������������������������������������������������������������������������������������������

BBBBBBBBBBBBBBBBBBBBB������������������������������������������������������������������������������������������������������������������������
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2WKHU�,PSRUWDQW�7HUPV��6HH�\RXU�OHDVH�GRFXPHQWV�IRU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�HDUO\�WHUPLQDWLRQ��SXUFKDVH�RSWLRQV�DQG�PDLQWHQDQFH
UHVSRQVLELOLWLHV��ZDUUDQWLHV��ODWH�DQG�GHIDXOW�FKDUJHV��LQVXUDQFH��DQG�DQ\�VHFXULW\�LQWHUHVW��LI�DSSOLFDEOH�

$SSHQGL[�$���0RGHO�&ORVHG�(QG�RU�1HW�9HKLFOH�/HDVH�'LVFORVXUHV

)HGHUDO�&RQVXPHU�/HDVLQJ�$FW�'LVFORVXUHV

([FHVVLYH�:HDU�DQG�8VH��<RX�PD\�EH�FKDUJHG�IRU�H[FHVVLYH�ZHDU�EDVHG�RQ�RXU�VWDQGDUGV�IRU�QRUPDO�XVH�>DQG�IRU�PLOHDJH�LQ�H[FHVV�
RI BBBBBBBBBB�PLOHV�SHU�\HDU�DW�WKH�UDWH�RI�BBBBBBBB�SHU�PLOH@�

3XUFKDVH�2SWLRQ�DW�(QG�RI�/HDVH�7HUP��><RX�KDYH�DQ�RSWLRQ�WR�SXUFKDVH�WKH�YHKLFOH�DW�WKH�HQG�RI�WKH�OHDVH�WHUP�IRU���BBBBBBBBBBBB��
>DQG�D�SXUFKDVH�RSWLRQ�IHH�RI���BBBBBBBBBBBBBBBBB�@�@�><RX�GR�QRW�KDYH�DQ�RSWLRQ�WR�SXUFKDVH�WKH�YHKLFOH�DW�WKH�HQG�RI�WKH�OHDVH�WHUP�@

/HVVHH�V���/HVVRU�V���

'DWH��

(DUO\�7HUPLQDWLRQ��<RX�PD\�KDYH�WR�SD\�D�VXEVWDQWLDO�FKDUJH�LI�\RX�HQG�WKLV�OHDVH�HDUO\��7KH�FKDUJH�PD\�EH�XS�WR�VHYHUDO
WKRXVDQG�GROODUV��7KH�DFWXDO�FKDUJH�ZLOO�GHSHQG�RQ�ZKHQ�WKH�OHDVH�LV�WHUPLQDWHG��7KH�HDUOLHU�\RX�HQG�WKH�OHDVH��WKH�JUHDWHU�
WKLV�FKDUJH�LV�OLNHO\�WR�EH�
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+RZ�WKH�$PRXQW�'XH�DW�/HDVH�6LJQLQJ�RU�'HOLYHU\�ZLOO�EH�SDLG�

1HW�WUDGH�LQ�DOORZDQFH
5HEDWHV�DQG�QRQFDVK�FUHGLWV
$PRXQW�WR�EH�SDLG�LQ�FDVK

7RWDO

$PRXQW�'XH�DW�/HDVH�6LJQLQJ�RU�'HOLYHU\�

&DSLWDOL]HG�FRVW�UHGXFWLRQ
)LUVW�PRQWKO\�SD\PHQW
5HIXQGDEOH�VHFXULW\�GHSRVLW
7LWOH�IHHV
5HJLVWUDWLRQ�IHHV

7RWDO

&DSLWDOL]HG�FRVW�UHGXFWLRQ��7KH�DPRXQW�RI�DQ\�QHW�WUDGH�LQ�DOORZDQFH��UHEDWH��QRQFDVK�FUHGLW��RU�FDVK�\RX�SD\�

WKDW�UHGXFHV�WKH�JURVV�FDSLWDOL]HG�FRVW���������������������������������������������������������������������������������������������������������

*URVV�FDSLWDOL]HG�FRVW��7KH�DJUHHG�XSRQ�YDOXH�RI�WKH�YHKLFOH��� ��DQG�DQ\�LWHPV��
\RX�SD\�RYHU�WKH�OHDVH�WHUP��VXFK�DV�VHUYLFH�FRQWUDFWV��LQVXUDQFH��DQG�DQ\�RXWVWDQGLQJ�SULRU�FUHGLW
RU�OHDVH�EDODQFH������������������������������������������������������������������������������������������������������������������������������������ ��

,I�\RX�ZDQW�DQ�LWHPL]DWLRQ�RI�WKLV�DPRXQW��SOHDVH�FKHFN�WKLV�ER[�

'LVSRVLWLRQ�IHH��LI�\RX�GR

QRW�SXUFKDVH�WKH�YHKLFOH� �

7RWDO ���

<RXU�ILUVW�PRQWKO\�SD\PHQW�RI����BBBBBBBBBBBBB�

LV�GXH�RQ BBBBBBBBBBBBBBBBBBBBB��IROORZHG�E\

BBBBBB�SD\PHQWV�RI���BBBBBBBBBBB�GXH�RQ�

WKH BBBBBBBBB�RI�HDFK�PRQWK���7KH�WRWDO�RI�\RXU�

PRQWKO\�SD\PHQWV�LV���BBBBBBBBBBBBB�

0RQWKO\�3D\PHQWV

�,WHPL]HG�EHORZ�


��BBBBBBBBBBBBBBB

2WKHU�&KDUJHV��QRW�SDUW�RI�\RXU�PRQWKO\�
SD\PHQW�

��BBBBBBBBBBBBBBBBBB

7RWDO�RI�3D\PHQWV
�7KH�DPRXQW�\RX�ZLOO�KDYH
SDLG�E\�WKH�HQG�RI�WKH�OHDVH�

<RXU�PRQWKO\�SD\PHQW�LV�GHWHUPLQHG�DV�VKRZQ�EHORZ�


�,WHPL]DWLRQ�RI�$PRXQW�'XH�DW�/HDVH�6LJQLQJ�RU�'HOLYHU\

$PRXQW�'XH�DW�
/HDVH�6LJQLQJ
RU�'HOLYHU\



(DUO\�7HUPLQDWLRQ�DQG�'HIDXOW���D��<RX�PD\�WHUPLQDWH�WKLV�OHDVH�EHIRUH�WKH�HQG�RI�WKH�OHDVH�WHUP�XQGHU�WKH�IROORZLQJ�FRQGLWLRQV�

7KH�FKDUJH�IRU�VXFK�HDUO\�WHUPLQDWLRQ�LV�

�E��:H�PD\�WHUPLQDWH�WKLV�OHDVH�EHIRUH�WKH�HQG�RI�WKH�OHDVH�WHUP�XQGHU�WKH�IROORZLQJ�FRQGLWLRQV�

8SRQ�VXFK�WHUPLQDWLRQ�ZH�VKDOO�EH�HQWLWOHG�WR�WKH�IROORZLQJ�FKDUJH�V��IRU�

�F��7R�WKH�H[WHQW�WKHVH�FKDUJHV�WDNH�LQWR�DFFRXQW�WKH�YDOXH�RI�WKH�YHKLFOH�DW�WHUPLQDWLRQ��LI�\RX�GLVDJUHH�ZLWK�WKH�YDOXH�ZH�DVVLJQ�WR�WKH�YHKLFOH��\RX�PD\�REWDLQ��
DW�\RXU�RZQ�H[SHQVH��IURP�DQ�LQGHSHQGHQW�WKLUG�SDUW\�DJUHHDEOH�WR�ERWK�RI�XV��D�SURIHVVLRQDO�DSSUDLVDO�RI�WKH�BBBBBBBBBBBBBBBBBBB�YDOXH�RI�WKH�OHDVHG�YHKLFOH
ZKLFK�FRXOG�EH�UHDOL]HG�DW�VDOH��7KH�DSSUDLVHG�YDOXH�VKDOO�WKHQ�EH�XVHG�DV�WKH�DFWXDO�YDOXH�

$SSHQGL[�$���0RGHO�&ORVHG�(QG�RU�1HW�9HKLFOH�/HDVH�'LVFORVXUHV 3DJH���RI��

6WDQGDUGV�IRU�:HDU�DQG�8VH��7KH�IROORZLQJ�VWDQGDUGV�DUH�DSSOLFDEOH�IRU�GHWHUPLQLQJ�XQUHDVRQDEOH�RU�H[FHVV�ZHDU�DQG�XVH�RI�WKH�OHDVHG�YHKLFOH�

0DLQWHQDQFH��
><RX�DUH�UHVSRQVLEOH�IRU�WKH�IROORZLQJ�PDLQWHQDQFH�DQG�VHUYLFLQJ�RI�WKH�OHDVHG�YHKLFOH�

>:H�DUH�UHVSRQVLEOH�IRU�WKH�IROORZLQJ�PDLQWHQDQFH�DQG�VHUYLFLQJ�RI�WKH�OHDVHG�YHKLFOH�

2IILFLDO�)HHV�DQG�7D[HV��7KH�WRWDO�DPRXQW�\RX�ZLOO�SD\�IRU�RIILFLDO�DQG�OLFHQVH�IHHV��UHJLVWUDWLRQ��WLWOH��DQG�WD[HV�RYHU�WKH�WHUP�RI�\RXU�OHDVH��ZKHWKHU
LQFOXGHG�ZLWK�\RXU�PRQWKO\�SD\PHQWV�RU�DVVHVVHG�RWKHUZLVH���

,QVXUDQFH��7KH�IROORZLQJ�W\SHV�DQG�DPRXQWV�RI�LQVXUDQFH�ZLOO�EH�DFTXLUHG�LQ�FRQQHFWLRQ�ZLWK�WKLV�OHDVH�

�

>7KH�IROORZLQJ�SURYLVLRQV�DUH�WKH�QRQVHJUHJDWHG�GLVFORVXUHV�UHTXLUHG�XQGHU�5HJXODWLRQ�0�@

:H��OHVVRU��ZLOO�SURYLGH�WKH�LQVXUDQFH�FRYHUDJH�TXRWHG�DERYH�IRU�D�WRWDO�SUHPLXP�FRVW�RI��

<RX��OHVVHH��DJUHH�WR�SURYLGH�LQVXUDQFH�FRYHUDJH�LQ�WKH�DPRXQW�DQG�W\SHV�LQGLFDWHG�DERYH�

�

@�
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:DUUDQWLHV��7KH�OHDVHG�YHKLFOH�LV�VXEMHFW�WR�WKH�IROORZLQJ�H[SUHVV�ZDUUDQWLHV�

6HFXULW\�,QWHUHVW��:H�UHVHUYH�D�VHFXULW\�LQWHUHVW�RI�WKH�IROORZLQJ�W\SH�LQ�WKH�SURSHUW\�OLVWHG�EHORZ�WR�VHFXUH�SHUIRUPDQFH�RI�\RXU�REOLJDWLRQV�XQGHU�WKLV�OHDVH�
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/DWH�3D\PHQWV��7KH�FKDUJH�IRU�ODWH�SD\PHQWV�LV� �
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2SWLRQ�WR�3XUFKDVH�/HDVHG�3URSHUW\�3ULRU�WR�WKH�(QG�RI�WKH�/HDVH� ><RX�KDYH�DQ�RSWLRQ�WR�SXUFKDVH�WKH�OHDVHG�YHKLFOH�SULRU�WR�WKH�HQG�RI�WKH�WHUP�
7KH�SULFH�ZLOO�EH�>���BBBBBBBBBBBBBBBBBBBBBBB���>WKH�PHWKRG�RI�GHWHUPLQLQJ�WKH�SULFH@�@�><RX�GR�QRW�KDYH�DQ�RSWLRQ�WR�SXUFKDVH�WKH�OHDVHG�YHKLFOH�@

�

�

�

�

'HVFULSWLRQ�RI�/HDVHG�3URSHUW\
<HDU 0DNH 0RGHO %RG\�6W\OH 9HKLFOH�,'��



)LUVW�PRQWKO\�SD\PHQW� ��BBBBBBBB

5HIXQGDEOH�VHFXULW\�GHSRVLW� ��BBBBBBBB

'HOLYHU\�,QVWDOODWLRQ�IHH ��BBBBBBBB

BBBBBBBBBBBBBBBBBBB ��BBBBBBBB

7RWDO ��BBBBBBBB

/HVVHH�V���/HVVRU�V���

$SSHQGL[�$���0RGHO�)XUQLWXUH�/HDVH�'LVFORVXUHV

'DWH��

'HVFULSWLRQ�RI�/HDVHG�3URSHUW\
,WHP &RORU 6WRFN�� 0IJ� 4XDQWLW\

)HGHUDO�&RQVXPHU�/HDVLQJ�$FW�'LVFORVXUHV

3LFN�XS�IHH� ��BBBBBBBBB

BBBBBBBBB ��BBBBBBBBB

7RWDO ��BBBBBBBBB

<RXU�ILUVW�PRQWKO\�SD\PHQW�RI����BBBBBBBBBBBBB�

LV�GXH�RQ BBBBBBBBBBBBBBBBBBBBB��IROORZHG�E\ ���

BBBBBB�SD\PHQWV�RI���BBBBBBBBBBB�GXH�RQ�

WKH BBBBBBBBB�RI�HDFK�PRQWK���7KH�WRWDO�RI�\RXU�

PRQWKO\�SD\PHQWV�LV���BBBBBBBBBBBBB�

0RQWKO\�3D\PHQWV$PRXQW�'XH�DW�/HDVH�6LJQLQJ
RU�'HOLYHU\

2WKHU�&KDUJHV��QRW�SDUW�RI�
\RXU�PRQWKO\�SD\PHQW�

��BBBBBBBBBBBBBBBB

7RWDO�RI�3D\PHQWV
�7KH�DPRXQW�\RX
ZLOO�KDYH�SDLG�E\�
WKH�HQG�RI�WKH�OHDVH�

3XUFKDVH�2SWLRQ�DW�(QG�RI�/HDVH�7HUP��><RX�KDYH�DQ�RSWLRQ�WR�SXUFKDVH�WKH�OHDVHG�SURSHUW\�DW�WKH�HQG�RI�WKH�OHDVH�WHUP�IRU���BBBBBBBBBBB
>DQG�D�SXUFKDVH�RSWLRQ�IHH�RI���BBBBBBBBBBBBBBB�@�@�><RX�GR�QRW�KDYH�DQ�RSWLRQ�WR�SXUFKDVH�WKH�OHDVHG�SURSHUW\�DW�WKH�HQG�RI�WKH�OHDVH�WHUP�@

2WKHU�,PSRUWDQW�7HUPV��6HH�\RXU�OHDVH�GRFXPHQWV�IRU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�HDUO\�WHUPLQDWLRQ��SXUFKDVH�RSWLRQV�DQG�PDLQWHQDQFH
UHVSRQVLELOLWLHV��ZDUUDQWLHV��ODWH�DQG�GHIDXOW�FKDUJHV��LQVXUDQFH��DQG�DQ\�VHFXULW\�LQWHUHVW��LI�DSSOLFDEOH�
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BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
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BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0DLQWHQDQFH��
><RX�DUH�UHVSRQVLEOH�IRU�WKH�IROORZLQJ�PDLQWHQDQFH�DQG�VHUYLFLQJ�RI�WKH�OHDVHG�SURSHUW\�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�@

>:H�DUH�UHVSRQVLEOH�IRU�WKH�IROORZLQJ�PDLQWHQDQFH�DQG�VHUYLFLQJ�RI�WKH�OHDVHG�SURSHUW\�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�@

:DUUDQWLHV��7KH�OHDVHG�SURSHUW\�LV�VXEMHFW�WR�WKH�IROORZLQJ�H[SUHVV�ZDUUDQWLHV�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
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BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

7KH�FKDUJH�IRU�VXFK�HDUO\�WHUPLQDWLRQ�LV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

�E��:H�PD\�WHUPLQDWH�WKLV�OHDVH�EHIRUH�WKH�HQG�RI�WKH�OHDVH�WHUP�XQGHU�WKH�IROORZLQJ�FRQGLWLRQV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

8SRQ�VXFK�WHUPLQDWLRQ�ZH�VKDOO�EH�HQWLWOHG�WR�WKH�IROORZLQJ�FKDUJH�V��IRU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

>7KH�IROORZLQJ�SURYLVLRQV�DUH�WKH�QRQVHJUHJDWHG�GLVFORVXUHV�UHTXLUHG�XQGHU�5HJXODWLRQ�0�@
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�F��7R�WKH�H[WHQW�WKHVH�FKDUJHV�WDNH�LQWR�DFFRXQW�WKH�YDOXH�RI�WKH�OHDVHG�SURSHUW\�DW�WHUPLQDWLRQ��LI�\RX�GLVDJUHH�ZLWK�WKH�YDOXH�ZH�DVVLJQ�WR�WKH
SURSHUW\��\RX�PD\�REWDLQ��DW�\RXU�RZQ�H[SHQVH��IURP�DQ�LQGHSHQGHQW�WKLUG�SDUW\�DJUHHDEOH�WR�ERWK�RI�XV��D�SURIHVVLRQDO�DSSUDLVDO�RI�WKH
BBBBBBBBBBBBBB��YDOXH�RI�WKH�SURSHUW\�ZKLFK�FRXOG�EH�UHDOL]HG�DW�VDOH��7KH�DSSUDLVHG�YDOXH�VKDOO�WKHQ�EH�XVHG�DV�WKH�DFWXDO�YDOXH��

6HFXULW\�,QWHUHVW��:H�UHVHUYH�D�VHFXULW\�LQWHUHVW�RI�WKH�IROORZLQJ�W\SH�LQ�WKH�SURSHUW\�OLVWHG�EHORZ�WR�VHFXUH�SHUIRUPDQFH�RI�\RXU�REOLJDWLRQV�XQGHU�WKLV�OHDVH�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

/DWH�3D\PHQWV��7KH�FKDUJH�IRU�ODWH�SD\PHQWV�LV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

3XUFKDVH�2SWLRQ�3ULRU�WR�WKH�(QG�RI�WKH�/HDVH�7HUP�

><RX�KDYH�DQ�RSWLRQ�WR�SXUFKDVH�WKH�OHDVHG�SURSHUW\�SULRU�WR�WKH�HQG�RI�WKH�WHUP��7KH�SULFH�ZLOO�EH�>��BBBBBBBBB�@�WKH�PHWKRG�RI�GHWHUPLQLQJ WKH�SULFH@�@

><RX�GR�QRW�KDYH�DQ�RSWLRQ�WR�SXUFKDVH�WKH�OHDVHG�SURSHUW\�@

$SSHQGL[�$���0RGHO�)XUQLWXUH�/HDVH�'LVFORVXUHV� 3DJH���RI��




