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�@?!�@4iW Fxvls Gdwd \hduv Xvhg
DPVRXWK EDQFRUSRUDWLRQ 36549843 <6/<7/<8/<9/<:/<;/<<
E E ) W FRUS 387<6:43 <8/<9/<:/<;/<<
EDQN QHZ HQJODQG FRUS 396;7343 ;;/;</<3
EDQN QHZ \RUN LQF 39738:43 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
EDQN RI DPHULFD FRUS 39383843 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:
EDQN RQH FRUS 39756D43 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
EDQN ZHVW ILQDQFLDO FRUS 39896443 <;/<<
EDQNDPHULFD FRUS 39938343 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
EDQNERVWRQ FRUS 39938U43 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
EDQNHUV WUXVW FRUS 39969843 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
EDUQHWW EDQNV LQF 39;38843 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:
ED\EDQNV LQF 3:5:5643 <8
ERDWPHQV EDQFVKDUHV LQF 3<998343 ;;/;</<3/<4/<5/<6/<7/<8
FHQWUDO ILGHOLW\ EDQNV LQF 48679<43 <8
FKDVH PDQKDWWDQ FRUS 49494343 ;;/;</<3/<4/<5/<6/<7
FKDVH PDQKDWWDQ FRUS QHZ 49494D43 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
FLWLFRUS 4:636743 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
FLWLJURXS LQF 4:5<9:43 <;/<<
FLWL]HQV ) VRXWKHUQ FRUS 4:645743 ;;/;<
FRPHULFD LQF 53367343 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
FRPSDVV EDQFVKDUHV LQF 5377<K43 <9/<;/<<
FRQWLQHQWDO EDQN FRUS 54444643 <4/<5/<6
FRUHVWDWHV ILQDQFLDO FRUS 54;9<843 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:
FUHVWDU ILQDQFLDO FRUS 5593<443 <3/<4/<5/<6/<7/<8/<9/<:
ILIWK WKLUG EDQFRUS 649::643 <6/<7/<8/<9/<:/<;/<<
ILUVW FKLFDJR FRUS 64<78843 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:
ILUVW FKLFDJR Q E G FRUS 64<78D43 ;;/;</<3/<4/<5/<6/<7
ILUVW FLW\ EDQFRUSRUDWLRQ 64<8<643 ;;/;</<3
ILUVW ILGHOLW\ EDQFRUS 6534<843 ;;/;</<3/<4/<5/<6/<7
ILUVW LQWHUVWDWH EDQFRUS 65387;43 ;;/;</<3/<4/<5/<6/<7
ILUVW RI DPHULFD EDQN FRUS 64;<3943 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
ILUVW VHFXULW\ IHG ILQDQFLDO 6696<543 <9/<:/<;/<<
ILUVW WHQQHVVHH QDWLRQDO FRUS 66:49543 <9/<;/<<
ILUVW XQLRQ FRUS 66:68;43 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
ILUVWDU FRUS QHZ 66:96Y43 <4/<5/<6/<7/<8/<9/<:/<;/<<
IOHHWERVWRQ ILQDQFLDO FRUS 66<36343 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
K V E F KROGLQJV SOF 7375;373 <<
KXQWLQJWRQ EDQFVKDUHV LQF 77948343 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
LQWHJUD ILQDQFLDO FRUS 78;43743 <6/<7
NH\FRUS QHZ 7<659:43 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
P ) W EDQN FRUS 88594I43 <9/<:/<;/<<
P E Q D FRUS 88595O43 <8/<9/<:/<;/<<
P Q F ILQDQFLDO LQF 88643:43 ;;/;</<3/<4/<5
PDQXIDFWXUHUV KDQRYHU FRUS 897;3<43 ;;/;</<3
PDQXIDFWXUHUV QDWLRQDO FRUS 89833743 <3/<4
PDUVKDOO ) LOVOH\ FRUS 8:4;6743 <8/<9/<:/<;/<<
PHOORQ ILQDQFLDO FRUS 8;884D43 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
PHUFDQWLOH EDQFRUSRUDWLRQ LQF 8;:67543 <8/<9/<:/<;/<<
PHULGLDQ EDQFRUS LQF 8;<8;343 ;;/;</<3/<4/<5/<6/<7
PLGODQWLF FRUS 8<:;3H43 ;;/;</<3/<4/<5/<6/<7
PRUJDQ M S ) FR LQF 949;;343 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
QDWLRQDO FLW\ FRUS 96873843 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
QDWLRQDO ZHVWPLQVWHU EDQN SOF 96;86<73 ;;/;</<3/<4/<5/<6/<7
QRUWKHUQ WUXVW FRUS 998;8<43 <4/<5/<6/<7/<8/<9/<:/<;/<<
ROG NHQW ILQDQFLDO FRUS 9:<;6643 <8/<9/<;/<<
S Q F EDQN FRUS 9<67:843 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
SDFLILF FHQWXU\ ILQDQFLDO FRUS 9<738;43 <4/<5/<6/<8/<9/<:/<;/<<
SRSXODU LQF :664:743 <:/<;/<<
UHJLRQV ILQDQFLDO FRUS :8;<7343 <7/<8/<9/<:/<;/<<

-Edqn qdph dv ri wkh odvw wudglqj gd| ri wkh odvw gdwd |hdu xvhg1
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UHSXEOLF QHZ \RUN FRUS :93:4<43 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
VHFXULW\ SDFLILF FRUS ;47;5643 ;;/;</<3/<4
VKDZPXW QDWLRQDO FRUS ;537;743 ;;/;</<3/<4/<5/<6/<7
VLJQHW EDQNLQJ FRUS ;599;443 ;;/;</<5/<7/<8
VRFLHW\ FRUS ;6699663 <3/<4/<5/<6
VRXWKHDVW EDQNLQJ FRUS ;7466;43 ;;/;</<3
VRXWKWUXVW FRUS ;77:6343 <5/<6/<7/<8/<9/<:/<;/<<
VRYUDQ ILQDQFLDO FRUS ;7943743 ;;/;</<3
VWDWH VWUHHW FRUS ;8:7::43 <4/<5/<6/<7/<8/<9/<:/<;/<<
VXPPLW EDQFRUS ;9933843 <4/<5/<6/<7/<8/<9/<:/<;/<<
VXQWUXVW EDQNV LQF ;9:<4743 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
X V EDQFRUS GHO <35<:643 ;;/;</<3/<4/<5/<6/<7/<8/<9
XQLRQ SODQWHUV FRUS <3;39;43 <9/<:/<;/<<
XQLRQEDQFDO FRUS <3;<3943 <8/<9/<:/<;/<<
XQLWHG VWDWHV EDQFRUS <448<943 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
ZDFKRYLD FRUS QHZ <5<::443 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
ZHOOV IDUJR ) FR <7<:7343 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:/<;/<<
ZHOOV IDUJR ) FR QHZ <7<:7943 ;;/;</<3/<4/<5/<6/<7/<8/<9/<:
]LRQV EDQFRUS <;<:3443 <;/<<

-Edqn qdph dv ri wkh odvw wudglqj gd| ri wkh odvw gdwd |hdu xvhg1
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Appendix Table A.  List of BHCs used in the CAE method

Data years

BHC Name 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98

AmSouth Corporation X X X X X X

Bancorp Hawaii, Inc. X X X X X

BancWest Corp. X

Bank of Boston Corp. X X X X X X X X X X X X X X X X

Bank of New England Corporation X X X X X

Bank of New York X X X X X X X X X X X

Bank One Corporation X X X X X X X

BankAmerica Corporation X X X X X X X X X X X X X X X X X X

Bankers Trust New York Corp X X X X X X X X X X X X X X X X X X

Barnett Banks, Inc. X X X X X X X X X X X

BayBanks, Inc. X

BB&T Corp. X X

Boatmen’s Bancshares, Inc. X X X X X X X

Central Fidelity Banks Inc. X

Chase Manhattan Corporation X X X X X X X X X X X X X X X X X X

Chemical Banking Corporation X X X X X X X X X X X X X X

Citigroup X X X X X X X X X X X X X X X X X X

Citizens & Southern Corporation X

Citizens Bancorp X X

Comerica Incorporated X X X X X X X X X X

Compass Bancshares X X

Continental Bank Corporation X X X

Continental Illinois Corporation X X X X X X X X

CoreStates Financial Corp. X X X X X X X X X

Crestar Financial Corp. X X X X X X X X

Crocker National Corporation X X X X

Fifth Third Bank X X X X X X

First American Bankshares X

First Bank System Inc. X X X X X X X X X X X X X

First Chicago Corporation X X X X X X X X X X X X X X

First Chicago NBD Corporation X X X

First City Bancorporation of Texas X X X X

First Empire State Corp X X

First Fidelity Bancorporation X X X X X X X

First Interstate Bancorp. X X X X X X X X X X X X X X

First Maryland Bancorp. X

First of America Bank Corporation X X X X X X X X X X

First Security Corp. X X X

First Tennessee National Corp. X X

First Union Corporation X X X X X X X X X X X X X

First Wachovia Corporation X X

Firstar Corp. X X X X X X X X

Fleet Financial Group, Inc. X X X X X X X X X X X X

Harris Bankcorporation, Inc X X X X X X X X X X

HSBC Americas, Inc. X X X

Huntington Bancshares, Inc. X X X X X X X X X X

Integra Financial Corp. X X

InterFirst Corporation X X X

Irving Trust Corporation X X X X X



Appendix Table A (continued).  List of BHCs used in the CAE method

Data years

BHC Name 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98

J.P.Morgan X X X X X X X X X X X X X X X X X X

KeyCorporation X X X X X X X X X X

LaSalle National Corp. X X X

M & T Bank Corp. X

Manufacturers Hanover Corporation X X X X X X X X X X

Manufacturers National Corp. X X

Marine Midland X X X X X X X X X X X X

Marshall & Ilsley Corp. X X X X

MBNA Corp. X X X X

Mcorp X X X

Mellon Bank Corporation X X X X X X X X X X X X X X X X

Mercantile Bancorporation Inc. X X X X

Meridian Bancorp X X X X X X

Midlantic Corporation X X X X X X

MNC Financial, Incorporated X X X X

National City Corporation X X X X X X X X X X

National Westminster Bancorporation X X X X X X

NationsBank Corporation X X X X X X X

NBD Bancorp X X X X X X X X

NCNB Corporation X X X X X X X X

Northern Trust Corp. X X X X X X X X

Norwest Corporation X X X X X X X X X X X X X

Old Kent Financial Corp. X X X

Pacific Century Financial Corp. X X

PNC Financial Corporation X X X X X X X X X X X X X

Popular, Inc. X X

Regions Financial X X X X X

Republic New York Corporation X X X X X X X X X X

RepublicBank Corporation X X X X

Security Pacific Corporation X X X X X X X X X X X

Shawmut National Corporation X X X X X X X

Signet Banking Corp. X X X X

Society Corporation X X X X

Southeast Banking Corporation X X

Southern National Corp. X X

SouthTrust Corp. X X X X X X X

Sovran Financial Corporation X X

State Street Boston Corp. X X X X X X X X

Summit Bancorp. X X X

SunTrust Banks Inc. X X X X X X X X X X X X X X

Texas Commerce Bancshares X X X

U.S. Bancorp X X X X X X X X X X

UJB Financial Corp. X X X X X X X

Union Bank of California X X X

Union Planters Corp. X X X X

Wachovia Corporation X X X X X X X X

Wells Fargo & Company, Inc. X X X X X X X X X X X X X X X X X

Zions Bancorp. X



Appendix Table B.  List of BHCs used in the DCF method
Data years

BHC Name CRSP ident. 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98
Ameritrust Corporation 13980 X
AmSouth Bancorp. 62770 X X X X X X
Banc One Corporation 65138 X X X X X X X X X X X X X X X
Bank of America Corporation 59408 X X X X X X X X X X X X X X X X X
Bank of Boston Corporation 51772 X X X X X X X X X X X X X X X X X X
Bank of New England Corporation 16695 X X X X X X
Bank of New York Co. 49656 X X X X X X X X X X X X X X X X X X
BankAmerica Corporation 58827 X X X X X X X X X X X X X X X X X X
Bankers Trust New York Corp 48354 X X X X X X X X X X X X X X X X X X
Barnett Banks, Incorporated 61284 X X X X X X X X X X X X X X X X X
BayBanks, Inc. 17196 X
BB&T Corp. 71563 X X X X
Boatmen’s Bancshares, Inc. 18551 X X X X X X X X X X
Central Fidelity Banks Inc. 22075 X
Chase Manhattan Corp. 47896 X X X X X X X X X X X X X X X X X X
Chase Manhattan Corporation 41718 X X X X X X X X X X X X X X
Citigroup 70519 X
Citigroup 47079 X X X X X X X X X X X X X X X X X
Comerica, Inc. 25081 X X X X X X X X X X X X X X X
Compass Bancshares Inc. 22032 X X
Continental Bank Corporation 57250 X X X X X X X X X
Corestates Financial Corporation 27263 X X X X X X X X X X X X X X X
Crestar Financial Corp. 79354 X X X X X X X X
Fifth Third Bank 34746 X X X X X X
First Bank System Inc. 66157 X X X X X X X X X X X X
First Chicago Corporation 53858 X X X X X X X X X X X X X X X
First City Bancorporation of Tex 75344 X X X
First Fidelity Bancorporation 52505 X X X X X X X
First Interstate Bancorp. 26550 X X X X X X X X X X X X X X
First of America Bank Corp 35204 X X X X X X X X X X X
First Tennessee National Corp. 36397 X
First Union Corporation 36469 X X X X X X X X X X X X X X X X X
Firstar Corp. 36127 X X X X X X X X
Fleet Financial Group, Inc. 47159 X X X X X X X X X X X X X
Huntington Bancshares 42906 X X X X X X X X X X X
Integra Financial Corp. 61990 X X
Irving Trust Company 46842 X X X X
J. P. Morgan & Company, Inc. 48071 X X X X X X X X X X X X X X X X X X
KeyCorp 64995 X X X X X X X X X X X X
M & T Bank Corp. 35554 X X X
Manufacturers Hanover Corp. 48223 X X X X X X X X X X
Manufacturers National Corp. 51351 X X
Marshall & Ilsley Corp. 51706 X X X X
MBNA Corp. 76557 X X X X
Mellon Bank Corporation 59379 X X X X X X X X X X X X X X X X X X
Mercantile Bancorporation Inc. 52821 X X X X
Meridian Bancorp 52944 X X X X X X X
Midlantic Corporation 53891 X X X X X X X X X
MNC Financial, Incorporated 51781 X X X X X
National City Corporation 56232 X X X X X X X X X X X X X X X X X X
National Westminster Bancorp. 70885 X X
NBD Bancorp 56450 X X X X X X X X X X X X X X
Northern Trust Corp. 58246 X X X X X X X X X X X
Old Kent Financial Corp. 59345 X X X
Pacific Century Financial Corp. 16548 X X X X X X X



Appendix Table B.  List of BHCs used in the DCF method
Data years

BHC Name CRSP ident. 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98
PNC Bank Corporation 60442 X X X X X X X X X X X X X X X X
Popular, Inc. 16505 X X
Regions Financial Corp. 35044 X X X X X
Republic New York Corp 53938 X X X X X X X X X X X X X X X X X X
Security Pacific Corporation 60839 X X X X X X X X X X X
Shawmut National Corp. 41081 X X X X X X X
Signet Banking Corp 51764 X X X X X
Southeast Banking Corporation 55247 X X X X X X X X X X
SouthTrust Corp. 71686 X X X X X X X
Sovran Financial Corporation 71889 X X X X X X
State Street Boston Corp. 72726 X X X X X X X X
Summit Bancorp. 51588 X X X X X X X X
SunTrust Banks, Incorporated 68144 X X X X X X X X X X X X
U.S. Bancorp 78968 X X X X X X X X X X X X
Union Bank of California 78263 X X
Union Planters Corp. 20694 X X X X
Wachovia Corporation 68443 X X X X X X X X X X X X
Wells Fargo & Co. 38703 X X X X X X X X X X X X X X X X X X
Wells Fargo & Co. 50024 X X X X X X X X X X X X X X X X X X
Zions Bancorp. 84129

NOTE: The BHC name is identified with the unique CRSP identifier (or permno) that corresponds to its stock issue.
                A BHC name may appear more than once if an acquirer retains the name of the acquired; for example, Norwest 
                acquired Wells Fargo and retained that name, leading to two entries for Wells Fargo with different CUSIP identifiers.



Appendix Table C.  List of BHCs used in the CAPM method
Data year

BHC name CRSP ident. 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98
Affiliated Banc Group, Inc. 42831 X X X X X X X
Affiliated Bankshares of Co 11173 X X X X X X X X
Allied Bancshares 11870 X X X X
Ameribanc Inc 12416 X X X X X X X X
AmeriTrust Corp 13980 X X X X X X X X X X
AmSouth Bancorp. 62770 X X X X X X
Baltimore Bancorp 85762 X X X X X
Banc One Corporation 65138 X X X X X X X X X X X X X X X X
BancWest Corp. 81474 X
Bank of America Corporation 59408 X X X X X X X X X X X X X X X X X X
Bank of Boston Corporation 51772 X X X X X X X X X X X X X X X X X X
Bank of New England 16695 X X X X X X
Bank of New York Co. 49656 X X X X X X X X X X X X X X X X X X
Bank South Corporation 16716 X X X X
BankAmerica Corporation 58827 X X X X X X X X X X X X X X X X X X
Bankers Trust New York Corp 48354 X X X X X X X X X X X X X X X X X X
Banks of Iowa Inc 16847 X X X X X X X X X
BankWorcester 10581 X X X X X X
Barnett Banks 61284 X X X X X X X X X X X X X X X X X X
Bay Banks 17196 X X X X
BB&T Corp. 71563 X X X X
Boatmen’s Bancshares 18551 X X X X X X X X X X X X X
Boulevard Bancorp Inc 10651 X X X X X X
C&S / Sovran Corporation 76285 X X X X X X
California Bancshares 75613 X X X
Capital Bancorp 81853 X X
CCNB Corp 20096 X X X X X X X X
Central Fidelity Banks 22075 X X X
Central Jersey Bancorp 22083 X X X X X
Chase Manhattan Corp 41718 X X X X X X X X X X X X X X X X X X
Chase Manhattan Corp. 47896 X X X X X X X X X X X X X X X X X X
Citigroup 47079 X X X X X X X X X X X X X X X X X X
Citigroup 70519 X
Citizens & Southern 23705 X X X X X X X X
Citizens and Southern 23692 X X X X X X X X
Citizens Bancorp 23713 X X X
Colorado National Bankshares 24767 X X X X X X X
Comerica, Inc. 25081 X X X X X X X X X X X X X X X X
Commonwealth Banchshares 25260 X X X X X X
Compass Bancshares Inc. 22032 X X
Constellation Bancorp 56742 X X X X X X
Continental Bank Corporation 57250 X X X X X X X X X X X X X X X
Corestates Financial Corp 27263 X X X X X X X X X X X X X X X X
Crestar Financial Corp. 79354 X X X X X X X X
Dominion Bankshares 30430 X X X X X X X
Equimark Corp 52863 X X X X X X X
Fidelcor, Inc. 34631 X X
Fifth Third Bank 34746 X X X X X X
First American Corp. 10485
First Bank System Inc. 66157 X X X X X X X X X X X X X X X X
First Chicago Corp 53858 X X X X X X X X X X X X X X X X X X
First Chicago NBD Corp 56450 X X X X X X X X X X X X X X X
First City Bancorp of Texas 75344 X X X
First Colonial Bankshares 87899 X X X X X
First Commerce 35378 X X
First Eastern Corp 35423 X X X X X X



Appendix Table C (continued).  List of BHCs used in the CAPM method
Data year

BHC name CRSP ident. 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98
First Fidelity Inc. 52505 X X X X X X X X X X X
First Florida Banks Inc 35722 X X X X X X X
First Illinois Corp 35802 X X X X X X X X
First Interstate Bancorp 26550 X X X X X X X X X X X X X X X X X X
First Interstate of Iowa Inc 78511 X X X X X X X X
First Michigan Bank Corp 35909 X X
First National Bancorp 35960 X X X X
First of America Bank Corp 35204 X X X X X X X X X X X
First Pennsylvania 53903 X
First Peoples Financial Corp 36250 X X X X X X X
First Republicbank Corp. 59109 X X X X X X X
First Security Corp of KY 36282 X X X X X X X X
First Security Corp. 85468 X X X
First Tennessee National Corp 36397 X X
First Union Bancorp 22008 X
First Union Corporation 36469 X X X X X X X X X X X X X X X X X
Firstar Corp. 36127 X X X X X X X X
Firstbank of Illinois 36549 X
FirsTier Financial Inc 36602 X X X X
Fleet Financial Group, Inc. 47159 X X X X X X X X X X X X X
FNW Bancorp Inc 87821 X X X X X X X X
Fort Wayne Natl Corp 88130 X
Fourth Financial Corp 37461 X X X X
Gainer Corp 10822 X X X X X X X X
Grenada Sunburst System 10296 X X X X X
Hawkeye Bancorp 41233 X X X X
HSBC Americas Inc. 87033 X X X
Huntington Bancshares 42906 X X X X X X X X X X X
INB Finanical Corp 43976 X X X X X X X
Independence Bancorp 43800 X X X X X X
Integra Financial Corp 61990 X X X X X X
Intercontinental Bank 76611 X X X X
Interfirst Corp. 56805 X X X X X X
Irving Trust Company 46842 X X X X X X X X X X X X X X X X X
J. P. Morgan & Company, Inc. 48071 X X X X X X X X X X X X X X X X X X
Jefferson Bankshares Inc 46413 X X
Key Centurion Bancshares, WV 10020 X X X X X X X
KeyCorp 64995 X X X X X X X X X X X X
Lake Shore Bancorp Inc 11515 X X X X X X
Lanmark Bancshares Corp 66982 X
Liberty Bancorp Inc 16855 X X X
Liberty National Bancorp 49403 X X X X X X
Lincoln Financial Corp 49649 X X X X X X X
M & T Bank Corp. 35554 X X X
Magna Group Inc 50885 X
Manufacturers Hanover Corporation 48223 X X X X X X X X X X X X X X X X X X
Manufacturers National Corp 51351 X X X X X X X X X
Marine Corp, Springfield, IL 10121 X X X X X X X X
Mark Twain Bancshares 51610 X X X
Marshall & Ilsley Corp. 51706 X X X X
MBNA Corp. 76557 X X X X
MCORP 59950 X X X X X X X
Mellon Bank Corporation 59379 X X X X X X X X X X X X X X X X X X
Mercantile Bancorporation Inc. 52821 X X X X
Merchants National Corporation 52920 X X X X X X X X
Meridian Bancorp Inc 52944 X X X X X X X X X X X



Appendix Table C (continued).  List of BHCs used in the CAPM method
Data year

BHC name CRSP ident. 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98
Metrobank NA 10880 X X X X
Michigan National Corp. 53402 X X X
Midlantic Bank, N.A. 53891 X X X X X X X X X X X X X
MNC Financial Inc 51781 X X X X X X X X X X X X
Multibank Financial Corp 55483 X X X X X X X
National City Corporation 56232 X X X X X X X X X X X X X X X X X X
National Community Banks Inc 56291 X X X X X X
National Westminster Bancorporat 70885 X X X X X X X
NBB Bancorp Inc 75237 X X X X X
Norstar Bancorp 64055 X X X
Northeast Bancorp Inc 58150 X X X X X X X
Northern Trust Corp. 58246 X X X X X X X X X X X
Ohio Bancorp 59118 X X X X X X
Old Kent Financial Corp. 59345 X X X
ONBANCorp Inc 11558 X X
One Valley Corp. 10126
Pacific Century Financial Corp. 16548 X X X X X X X
Pacific Western Bancshares 60821 X X X X X X
Peoples Bancorp, Rocky Mount, NC 62085 X X X X X X X X X
Peoples First Corp 76078 X X
PNC Bank Corporation 60442 X X X X X X X X X X X X X X X X X X
Popular, Inc. 16505 X X
Premier Bancorp 89712 X X X X
Puget Sound Bancorp 64689 X X X X X X X
Rainier Bancorporation 65569 X X X
Regions Financial Corp. 35044 X X X X X
Republic New York Corp 53938 X X X X X X X X X X X X X X X X X X
Seafirst Corporation 60134 X X X
Security Bancorp, Southgate, MI 69762 X X X X X X X X
Security Capital 80150 X X
Security Pacific Corporation 60839 X X X X X X X X X X X X X X X X X X
Shawmut National Corp 41081 X X X X X X X X X X X
Signet Banking Corp 51764 X X X X X X X
Signet Banking Corp. 12076 X X
Society Corp. 70958 X X X X
South Carolina National 71328 X X X X X X X X
Southeast Banking Corporation 55247 X X X X X X X X X X
SouthTrust Corp. 71686 X X X X X X X
Sovran Financial Corporation 71889 X X X X X X X X X X X X X X X X
State Street Boston Corp. 72726 X X X X X X X X
Sumitomo Bank of California 73315 X
Summcorp, Fort Wayne, Indiana 92145 X X X X X X X X
Summit Bancorp. 51588 X X X X X X X X
Summit Bancorporation 73358 X X X X
SunTrust Banks, Incorporated 68144 X X X X X X X X X X X X X X
Sunwest Financial Services 73577 X X X X X X X
Texas Commerce Bancshares 58093 X X X X X X
Trans Finl 10242 X
Travelers Corporation 47300 X X X X X X
U.S. Bancorp 78968 X X X X X X X X X X X X X X
Union Bank of California 78263 X X X
Union Planters Corp. 20694 X X X X
United Banks of Colorado 78466 X X X X X X X X X
United Carolina Bancshares 78503 X X X
United Counties Bancorp 78597 X X X X X
US Trust Corp 79274 X X X X X



Appendix Table C (continued).  List of BHCs used in the CAPM method
Data year

BHC name CRSP ident. 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98
Valley Capital Corp, Las Vegas 11261 X X X X X X X X
Valley National Corp. 80099 X X X X X X
Victoria Banksahres Inc 80967 X X X X
Wachovia Corporation 68443 X X X X X X X X X X X X X X
Wells Fargo & Co. 38703 X X X X X X X X X X X X X X X X X X
Wells Fargo & Co. 50024 X X X X X X X X X X X X X X X X X X
West One Bancorp 55117 X X X X
Worthen Banking 65269 X X X X X
Zions Bancorp. 84129 X

NOTE: The BHC name is identified with the unique CRSP identifier (or permno) that corresponds to its stock issue.
                A BHC name may appear more than once if an acquirer retains the name of the acquired; for example, Norwest 
                acquired Wells Fargo and retained that name, leading to two entries for Wells Fargo with different CUSIP identifiers.


