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Abusive practices, home equity lending,
121
Agreement corporations, examination of,
150
Applications, processing of, 169
As-of accounting adjustments, 101
Assessment area, definition, 130
Assets and liabilities
Banks, insured commercial, by class,
361
Board of Governors, 372
Federa Reserve Banks, 338—41, 382
ATM (See Automated teller machines)
Auditors' reports, 371, 379, 380, 381
Automated clearinghouse services, 176
Automated teller machines, disclosure of
fees and use, 126, 132, 200

Balance sheets
Board of Governors, 372
Federal Reserve Banks, combined, 382
Federal Reserve priced services, 186
Federal Reserve System, autonomous
factors, 103-05
Bank holding companies
Applications, 127
Inspections of, 143-45
Owned by foreign banking organizations,
capital requirements, 152
Regulatory financial reports, 161
Stock repurchases by, 168
Bank Holding Companies and Change in
Bank Control (See Regulations: Y)
Bank Holding Company Act, 165
Bank Merger Act, 166
Bank Secrecy Act, 170
Banking Organization National Desktop
(BOND), 148
Banking organizations, U.S.
Capital adequacy, 151, 154
Examinations and inspections of, 143
Foreign-office operations, 149
Internal control, accounting, and
disclosure, 155
Overseas investments, 168
Recourse obligations, 152, 202

Banking organizations, U.S—Continued

Regulatory financial reporting,
transparency, 159

Risk-focused supervision of, 147-49
Structure, regulation of, 142

Basel Committee on Banking Supervision
Capital requirements, 141, 154
Reports, 155
Task Force on Accounting Issues, 155

Bies, Governor Susan Schmidt, oath of
office executed, 291

Board of Governors (See also Federa
Reserve System)

Consumer Advisory Council, 129, 309

Federal Advisory Council, 308

Financial statements, 371-80

Government Performance and Results
Act, 191-93

Members and officers, lists, 305-07,
334-36

Mission, 191

Policy actions, 199-213

Strategic and performance plans, 191

Thrift Institutions Advisory Council, 310

BOND (See Banking Organization National
Desktop)

Building Wealth: A Beginner’s Guide to
Securing Your Financial Future,
program, 124

Business spending, investment, and
finance, 14-20, 49-52, 78-81

CAESAR (See Complaint Analysis
Evaluation System and Reports)
Call Reports, 158
Capital
Accounts, Federal Reserve Banks,
338-41
Changes in, Federal Reserve Banks, 384
Flows, 24, 55, 86
Standards, 151-53, 154
Cash flows, Board of Governors, 374
Cash services, Federal Reserve Banks, 179
Change in Bank Control Act, 167
Changing Financial Markets and
Community Development, conference,
122
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Check collection and processing, Federal
Reserve Banks, 175
Check Truncation Act, proposed, 196
Child care, programs to improve access,
129
Civil money penalties, 147
Clearing balance requirements, 101
Commercial banks, number of, 361, 368
Community affairs, 128
Community banks, risk-focused supervision
of, 148
Community development, research, 122
Community Reinvestment Act
Bank holding company applications, 127
Compliance examinations, 127
Review, 122
Complaint Analysis Evaluation System and
Reports, 137
Compliance examinations, 127
Consumer
Complaints, 137-40
Leasing (See Regulations: M)
Privacy protection, 124
Regulations, compliance with, 134-37
Spending, 4, 12, 41, 47, 76
Consumer Advisory Council, 129, 309
Consumer and community affairs, 121-40
Crossing the Bridge to Self-Employment: A
Federal Micro-enterprise Resource
Guide, 129
Currency and coin, 179
Current account (See Trade, Foreign)

Debit cards, 132
Debt and depository intermediation, 32—34,
64, 93
Depository institutions
Credit extension, 33, 64
Disclosures, 130, 160, 200
Mortgage lending, 131
Reserves, 362—67
Services provided to by Federal Reserve
Banks, 173-79
Depository services, U.S. Treasury, 180,
181
Deposits
Federa Reserve Banks, 33841
Insured commercial banks, 361
Rate-sensitive, 154
Derivative transactions, 205
Desk (See Trading Desk)

Direct bill-paying, 132
Direct deposit, 132
Directors, Federal Reserve Banks and
Branches, list, 313-33
Disclosure
ATM fees, 200
Financial statements, 160
Open- and closed-end lending, 130
Disclosures on web sites, 130
Discount rate (See also Federal funds rate
and Interest rates), 20813
Discount window credit, 112
Dallar test, 130

e-Perspectives, eectronic newsletter, 129
E-Sign Act, 126, 199
Economic projections, 9, 45-47, 74
Economies
Foreign, 35-40, 66-70, 94-97
Economy, U.S.
Business sector, 14-20, 49-52, 78-81
Debt, nonfinancial sectors, 32—34, 64, 93
Equity markets, 31, 63, 92
Financial account, 24, 55, 86
Financial markets, 29-35, 59-64, 90-93
Government sector, 2022, 52-54, 81-84
Household sector, 12-14, 47-49, 76-78
Interest rates, 7, 30, 60, 90-92
Labor market, 25-27, 56, 86-88
Monetary aggregates, 34, 65, 94
Monetary policy, 3-9, 41-45, 71-74
Prices, 27-29, 57-59, 88-90
Trade and current account, 22-24, 54, 85
Edge Act corporations, examination of, 150
Electronic banking, reduction of fraud risk,
159
Electronic check conversion, 126
Electronic Fund Transfer Act (See also
Regulations: E), 132
Electronic fund transfer services, 132
Electronic Signatures in Global and
National Commerce Act (E-Sign Act),
126, 199
Emerging market economies (See
Economies, Foreign)
Employment, 25, 56, 86
Enforcement actions, Federal Reserve
System, 147
Equal Credit Opportunity (See Regulations:
B)
Equity markets, 31, 63, 92
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Examinations and inspections
Bank holding companies, 143-45
Compliance with consumer protection
laws, 133

Fair lending, 133

Federa Reserve Banks, 182

Fiduciary activities, 146, 153

Financial holding companies, 145

Foreign banking companies, 142

International banking activities, 149-51

Specialized
Fiduciary activities, 146
Government and municipal securities

dealers and brokers, 146

Information technology activities, 146
Securities clearing agencies, 146
Transfer agents, 146

State member banks, 143

Supervisory policy, 151-61

U.S. banking organizations,

foreign-office operations, 149

Fair lending examinations, 133
Faith and communities at work, web site,
129
Federal Advisory Council, 308
Federal agency securities
Federa Reserve Banks, 338-41, 346,
362, 364, 366
Federal Reserve open market operations,
225, 342-45
Federal Financial Institutions Examination
Council, activities, 134, 158, 159
Federa funds rate, 7, 9, 42—45, 72-74, 99,
1
Federal Open Market Committee
Authorizations, 100, 116, 215, 217, 224
Bies, Governor Susan Schmidt, oath
executed, 291
Directives, guidelines, and procedural
instructions, 100, 117, 217, 219,
225, 227, 236, 244, 245, 254, 263,
272, 281, 290, 298
Meetings, minutes of, 220, 236, 246,
255, 264, 273, 282, 290
Telephone conferences, 8, 72, 245,
273
Members and officers, list, 307
Notation votes, 264, 283

Olson, Governor Mark W., oath of office

executed, 291
Federal Reserve Act, 205, 206

Federal Reserve Banks

Assessments by Board of Governors,
352-55
Audits of, 182, 381-91
Branches
Directors, list, 313-33
Officers, list, 311
Premises, 184, 356
Vice presidents in charge, list, 311
Community affairs, 121-40
Condition statements, 338-41, 382
Conferences of chairmen, presidents, and
first vice presidents, 313
Deposits, 338-41
Directors, list, 313-33
Discount rate, 208-13, 358
Examinations of, 182
Financial statements, combined, 381-91
Income and expenses, 183, 348-51, 352,
354, 383
Officers and employees, number and
salaries, 347
Officers, list, 311
Operations, volume, 357
Payments to the U.S. Treasury, 353, 355
Premises, 184, 338-41, 356, 382
Priced services, 173-79, 18689, 348-51
Salaries of officers and employees, 347
Securities and loans, holdings of, 184,
338-41, 346, 348-51, 36267
Services
Automated clearinghouse, 176
Check collection, 175
Depository, 180, 181
Fedwire funds transfer, 177
Fedwire securities, 178
Fiscal agency, 180
Float associated with, 179
Food coupon, 182
Net settlement, 179
Noncash, 179
Postal money order, 182
Special cash, 179
Tax payments, 181

Federal Reserve notes, 104, 338-41, 353,

355

Federal Reserve System (See also Board of

Governors)
Applications and proposals, 168
Balance sheet, autonomous factors,
103-05
Decisions, public notice of, 169
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Federal Reserve System—Continued
Enforcement actions and civil money
penalties, 147
Examinations and inspections, 14347
Intraday credit, 205, 208
Maps, 394, 395
Membership, 172
Staff training, 163
Supervision and regulation
responsibilities, 141-72
Technical assistance, 151
Federal sector, 20, 52-54, 81-84
Federal tax payments, 181
Fednet, 182
Fedwire, 177, 178, 181
FFIEC (See Federal Financia Institutions
Examination Council)
Fiduciary activities, supervision of, 146,
153
Finance
Business, 17-20, 50-52, 80
Household, 13, 49, 77
Financial
Holding companies, 142, 144, 145, 156,
157, 204
Markets, 7-9, 29-35, 42—45, 59-64,
72-74, 90-93
Statements
Board of Governors, 371-80
Disclosures of, 160, 169
Federal Reserve Banks, combined,
381-91
Federal Reserve priced services,
18689
Fiscal agency services, Federal Reserve
Banks, 180
Float, Federal Reserve, 179
Food coupon services, 182
Foreign
Banking organizations, U.S. activities,
examination of, 133, 150, 151
Currencies, 348-51
Economic developments, 35-40, 66-70,
94-97
Operations, U.S. banking organizations,
149
Trade, 2224, 54, 85

Gold certificate account of Reserve
Banks and gold stock, 338-41, 362,
364, 366

Government
Depository services, Federal Reserve
Banks, 180, 181
Fiscal agency services, Federal Reserve
Banks, 180
Receipts, spending, and debt, 20-22,
52-54, 81-84
Securities deders and brokers,
examination of, 146
State and local, 21, 52, 54, 84
Government Performance and Results Act
of 1993, 191-93
Gramm—Leach-Bliley Act, 124, 142, 144,
156-58
Guidelines for the Conduct of System
Open Market Operations in Federal
Agency Issues, 100, 117

Home equity lending, abusive practices,
121

Home Mortgage Disclosure Act, data on
loan applications and transactions, 131

Home Ownership and Equity Protection
Act, 121, 205

Household sector, 12-14, 47-49, 76-78

Housing and Urban Development,
Department of, complaint referrals,
140

How to File a Consumer Complaint,
Spanish-language brochure, 123

Income and expenses
Board of Governors, 373
Federal Reserve Banks, 183, 348-51,
352-55, 383
Federal Reserve priced services, 173-79,
186-89, 348-51
Information security, 158
Information technology
Federal Reserve examination of, 146
Services to depository ingtitutions, 182
Supervisory Information Technology
(SIT), 162
Insurance sales, consumer protection, 201
Insured commercial banks, assets and
liabilities, 361
Interest rates (See also Discount rate and
Federa funds rate), 7, 30, 60, 90-92,
358
International
Banking activities, supervision of,
149-51, 203
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I nternational—Continued
Economic developments, 35-40, 66-70,
94-97
International Banking Act, applications
under, 167
Intraday credit, 205, 208
Investment test, 130
Investment
Business, 14-16, 49, 78-80
Commercia banks, 361
Federal Reserve Banks, 338-41
Overseas, by U.S. banking organizations,
168
Residential, 13, 48, 77

Joint Forum, papers, 155

Labor market, 25-27, 56, 86-88
Large, complex banking organizations
(LCBOs), supervision of, 148
Legislation, federal, 195
Lending practices, 121
Litigation involving the Board of
Governors
Albrecht, 302
Artis, 302
Bank for International Settlements, 302
Barnes, 302
Bettersworth, 302
Community Bank & Trust, 301
Dime Bancorp, Inc., 301
El Bey, 302
Emran, 301
Federal Trade Commission, 301
Fraternal Order of Police, 302
Guerrero, 302
Howe, 302
Laredo National Bancshares, Inc., 302
Nelson, 302
Pharaon, 301
Radfar, 302
Reno, 302
Sedgwick, 302
Trans Union LLC, 301
Loans
Federal Reserve Banks
Holdings of and income from, 184,
338-41, 357, 362, 364, 366
Interest rates for depository
institutions, 358
Home equity lending, abusive practices,
121

L oans—Continued
Insured commercial banks, 361
Loss reserves, 160
State member bank executive officers,
171
Looking for the Best Mortgage,
Spanish-language brochure, 123

Making Small Cities and Towns Work,
program, 122
Maps, Federal Reserve System, 394, 395
Margin requirements, 169, 360
Margin stocks, 170, 360
Matched sale—purchase transactions, 109
Member banks (See also State member
banks)
Applications by, 168
Assets and liabilities, 361
Foreign branches, supervision of, 150
Loans and extensions of credit, 206
Number of, 361, 368
Members and officers, Board of Governors,
305-07, 334-36
Membership of State Banking Institutions
in the Federal Reserve System (See
Regulations: H)
Merchant banking activities, GLBA, 157,
204
Monetary aggregates (M1, M2, M3), 34,
65, 94
Monetary policy, 3-9, 41-45, 71-74
Monetary policy reports to the Congress
February 2001, 41-70
February 2002, 3-40
July 2001, 71-97
Money laundering, 170
Mortgage lending statistics, 131
Municipal securities dealers, examination
of, 146

National Information Center (NIC), 162

Native American tribal land, housing and
businesses on, 129

New Roads and e-Roads: Market
Innovations in Community
Development, program, 122

Non-complex financia institutions, 152

Noncash services, Federal Reserve Banks,
179

Nonmember banks, 361, 368

Notes, Federal Reserve, 104, 338-41, 353,
355



404 88th Annual Report, 2001

Olson, Governor Mark W., oath of office
executed, 291

Open market operations, 92, 99-118

Opt-out right, 124

Overseas investments, U.S. banking
organizations, 168

Payments system
Effects of terrorist attacks on, 174
Risk, 207, 208
Point-of-sale transactions, 132
Policy statements and other actions, Board
of Governors, 207
Postal money order services, 182
Premises, Federal Reserve Banks, 184,
338-41, 356, 382
Priced services, Federal Reserve Banks,
173-79, 186-89, 348
Prices
Consumer, 27-29, 57-59, 88-90
Equity, 31, 63, 92
Privacy of Consumer Financia Information
(See Regulations: P)
Privacy, consumer rights, 124
Profit and loss, Federal Reserve Banks, 350
Publications
Crossing the Bridge to Self-Employment:
A Federal Micro-enterprise
Resource Guide, 129
e-Perspectives, electronic newsletter, 129
How to File a Consumer Complaint,
Spanish-language brochure, 123
Looking for the Best Mortgage,
Spanish-language brochure, 123
Shop—The Credit Card You Pick Can
Save You Money, brochure, 123

Reciprocal currency arrangements, 272
Recourse obligations, fina rule, 152
Regional banking organizations,
supervision of, 148
Regulations
B, Equal Credit Opportunity, 126, 134,
199
C, Home Mortgage Disclosure, 130
D, Reserve Reguirements of Depository
Institutions, 199, 359
E, Electronic Fund Transfers, 126, 135,
199, 200
H, Membership of State Banking
Ingtitutions in the Federal Reserve
System, 201, 202

Regulations—Continued
K, International Banking Operations, 203
M, Consumer Leasing, 126, 135, 199
P, Privacy of Consumer Financial
Information, 124
T, Credit by Brokers and Dedlers, 169,
360
U, Credit by Banks for the Purpose of
Purchasing or Carrying Margin
Stocks, 170, 360
X, Borrowers of Securities Credit, 170,
360
Y, Bank Holding Companies and Change
in Bank Control, 202, 204
Z, Truth in Lending, 121, 126, 130, 136,
199, 205
AA, Unfair or Deceptive Acts or
Practices, 136
DD, Truth in Savings, 126, 137, 199
Reports of condition and income, 158
Repurchase agreements, 108, 109
Reserve balance requirements, 101-03
Reserve Requirements of Depository
Ingtitutions (See Regulations: D)
Reserves of depository ingtitutions, 36267
Residual interests, fina rule, 152
Revenue and income
Board of Governors, 373
Federal Reserve Banks, 183, 348-51,
352, 354, 383
Federal Reserve priced services, 173-79,
183, 186-89, 348
Risk-focused supervision program, 147—49
Risk-management supervisory policy, 155
Rules Regarding Delegation of Authority,
203
Rules Regarding Equal Opportunity, 206

Salaries, Federal Reserve Bank officers
and employees, 347
Savings bonds, 181
Securities (See also Treasury securities)
Borrowing transactions, 153
Clearing agencies, examination of, 146
Credit for purchasing or carrying, 169,
360
Credit lenders, examination of, 147
Dealers and brokers, supervision of, 146
Firms, claims on, 153
Holdings by Federal Reserve Banks,
184, 346
Purchases from certain affiliates, 206
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Securities_Continued
State member banks, 154
Service test, 130
Settlement services, 178
Shop—The Credit Card You Pick Can Save
You Money, brochure, 123
Smart Codes: A Local Perspective on
Planning and Growth, program, 122
Smart Growth and Community
Development: Working Together
Smartly, program, 122
SOMA (See System Open Market Account)
Special cash services, 179
Specia drawing rights certificate account,
338-41, 362, 364, 366
State and local government sector, 21, 52,
54, 84
State member banks (See also Member
banks)
Applications by, 168
Community Reinvestment Act,
compliance, 127
Complaints against, 137, 138
Examination of, 133, 143
Financial disclosure by, 169
Financial subsidiaries, 201, 202
Foreign branches, 150
Insurance sales, 201
Loans to executive officers, 171
Number, 361, 368
Securities activities, 154
Securities dealers and brokers, 146
Securitization transactions, regulatory
treatment of, 202
Transfer agents, 146
Stock repurchases, bank holding
companies, 168
Student Loan Marketing Association, debt
obligations, 100
Supervision and regulation responsibilities,
Federal Reserve System, 14172

FRB1/1-7000-0402

Supervisory Information Technology (SIT),
162

System Open Market Account (SOMA),
holdings and operations, 92, 99-118,
217, 225

Technical assistance, Federa Reserve
System, 151
Terrorist attacks, effects of, 3, 4, 8, 12, 18,
21, 25, 30, 32, 35, 113-16, 142, 148,
173
Thrift Institutions Advisory Council, 310
Trade, foreign, 22-24, 54, 85
Trading Desk, 99, 100
Training, examiner, 134, 163
Transfer agents, supervision of, 146
Treasury securities
Depository institution holdings, by class
of bank, 361
Federal Reserve Banks
Holdings, 338-41, 346, 348-51
Marketable, 180
Open market transactions, 342—45
Repurchase agreements, 338-41,
342-45, 346, 362, 364, 366
Treasury, U.S. Department of the, 180-82,
353, 355
Truth in Lending (See Regulations: Z)
Truth in Savings (See Regulations: DD)

Unemployment, 25, 56, 86
Uniform Commercia Code, revisions, 159
USA PATRIOT Act, 171, 195

Web sites
Building Wealth: A Beginners Guide to
Securing Your Financial Future,
124
Disclosures on, 130
West Texas intermediate, prices, 23, 55, 85



	Index
	A to C
	C to E
	E to F
	F to I
	I to N
	O to S
	S to W




