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Index 

Accrued interest receivable, guidance, 
108€

Agreement corporations, 103, 104, 153,€
155€

Applications, processing of, 120€
Assets and liabilities€

Banks, insured commercial, by class, 
295€

Board of Governors, 308€
Federal Reserve Banks, 272–75€
Nonperforming assets, 93€

ATMs (See Automated teller machines)€
Auditors’ reports, 307, 315, 316, 317€
Automated clearinghouse services, Federal€

Reserve Banks, 128, 291€
Automated screening systems, 103€
Automated teller machines, use of, 81€
Availability of Funds and Collection of€

Checks (See Regulations: CC) 

Balance sheets 
Board of Governors, 308–14 
Federal Reserve Banks, combined, 

317–27 
Federal Reserve priced services, 138–41 

Bank holding companies€
Capital standards, 106, 154€
Financial reports, 111€
Inspections and examinations of, 95–97,€

100, 103, 104€
International lending, 155€
Stock repurchases by, 120€

Bank Holding Companies and Change in 
Bank Control (See Regulations: Y)€

Bank Holding Company Act, 115€
Bank Holding Company Performance€

Reports, 103€
Bank Merger Act, 118€
Bank Secrecy Act, 121€
Banking industry, structuring, 115–20€
Banking organizations, U.S.€

Capital standards, 106, 109€
Examinations and inspections of, 95–101€
Financial reporting, transparency, 111€
Foreign operations, 104€
Internal controls, 111€
Operating efficiency, 94€

Banking organizations, U.S.—Continued€
Overseas investments, 119€
Parallel-owned, 157€
Risk-focused supervision of, 101–103€

Banks, U.S.€
Number, 295, 302€
Operating efficiency, 94€

Basel Committee on Banking Supervision,€
109€

Board of Governors (See also Federal€
Reserve System)€

Audit of, 307–16€
Consumer Advisory Council, 84, 246€
Federal Advisory Council, 245€
FFIEC activities, 107, 112–14€
Financial statements, 307–16€
Government Performance and Results€

Act, 143–45 
Inspector General, Office of, audits and 

reviews, 328€
Law enforcement authority, 156€
Members and officers, lists, 241–43,€

267–70€
Policy actions, 151–59€
Public notice of decisions, 120€
Thrift Institutions Advisory Council, 247€

Borrowers of Securities Credit (See 
Regulations: X)€

Business loans, demand for, 93€
Business spending, investment, and€

finance, 14–20, 48–51€
Business-continuity plans, Federal Reserve€

Banks, 125€
Business-continuity risk profile, 108€

CAESAR (See Complaint Analysis 
Evaluation System and Reports)€

Call Reports, 113€
Capital€

Accounts, Federal Reserve Banks, 
272–75, 318€

Changes in, Federal Reserve Banks, 320€
Flows, 23, 54€
Standards, 94, 106, 109, 154€

Car loans, interest rates, 59€
Cash flows, Board of Governors, 310€
Cash services, Federal Reserve Banks, 130€
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Chain-type price index, 58

Change in Bank Control Act, 118

Check collection and processing, Federal


Reserve Banks, 126–28, 291

Citigroup, Inc., merger application, 70

Civil money penalties, 101

Commercial Lending Essentials for


Consumer Affairs, examiner training, 
74


Commercial, banks, number of, 295, 302

Community affairs, 69–91

Community banks, risk-focused supervision


of, 102

Community development


Indian Country, 88

Small businesses, 90

Underserved markets, 86


Community Reinvestment Act 
Compliance examinations, 69–71 
Mergers and acquisitions, applications 

for, 70

Review of, 72


Community Reinvestment Act Examination

Techniques, examiner training, 74


Complaint Analysis Evaluation System and

Reports, 82


Compliance examinations, 71–75, 75–79

Consumer


Affairs, 69–91

Complaints, 82–84

Leasing (See Regulations: M)

Privacy protection, 86

Protection laws, compliance with, 75–79

Spending, 12, 46


Consumer Advisory Council, 84–86, 246

Consumer Compliance Examinations I


and II, examiner training, 73

Coooperatieve Centrale Raiffeisen-


Boerenleenbank, B.A., merger

application, 70


Corporate profits, 16–20, 49–51

Country risk, management of, 106

Courses, consumer compliance examiners,


73

Credit by Banks for the Purpose of 

Purchasing or Carrying Margin Stocks 
(See Regulations: U) 

Credit card lending, guidance, 107

Credit, primary and secondary, 159

Currency and coin, operations and


developments in, 131, 291, 296, 298,

300, 318


Current account (See Trade, Foreign) 

Debit card and direct deposit use, 81

Debt and financial intermediation, 31, 61

Depository institutions


Discount window credit, 151

Electronic access, 134

Interest rates on loans from Reserve


Banks, 292

Mortgage lending, 74

Reserve requirements, 153, 293

Reserves held, 296–301

Services to, by Federal Reserve Banks,


126–31

Depository services to U.S. Treasury, by


Federal Reserve Banks, 133

Deposits


Federal Reserve Banks, 272–75, 297,

299, 301


Insured commercial banks, 295

Direct bill payment, 81

Direct deposit, 81

Directors, Federal Reserve Banks and


Branches, list, 250–66

Disclosure statements and requirements, 74,


121

Discount rate (See also Interest rates),


157–59

Discount window credit, 33, 60, 151, 159


Earnings, banking industry, 93

Economic projections, 8, 44

Economies, foreign, 34–39, 62–65

Economy, U.S.


Business sector, 14–20, 48–51

Debt, 31, 61

Equity markets, 29–31, 59

Financial account, 23, 54

Financial markets, 27–34, 58–62

Government sector, 20, 51–53

Household sector, 12–14, 46–48

Interest rates, 28, 58

Labor market, 23–25, 55

Monetary aggregates, 32, 62

Monetary policy, 3–9, 41–45

Prices, 25–27, 56–58

Trade and current account, 22, 53


Edge Act corporations, 103, 104, 153, 155

Electronic access to Federal Reserve


services, 134

Electronic Fund Transfer Act, economic


effects of, 81
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Electronic Fund Transfers (See 
Regulations: E) 

Emerging-market economies (See 
Economies, Foreign)


Employment, 23, 55

Employment cost index, 25, 56

Enforcement actions, Federal Reserve


System, 101

Equal Credit Opportunity (See Regulations:


B)

Equity markets, 29, 59, 156

Examinations and inspections


Bank holding companies, 95–97 
Compliance with consumer protection 

laws, 69–79

Fair lending, 71

Federal Reserve Banks, 134

Financial holding companies, 97

International banking activities, 103–105

Specialized


Fiduciary activities, 100

Government and municipal securities


dealers and brokers, 100

Information technology activities, 97,


100

Securities clearing agencies, 100

Securities credit lenders, 100

Transfer agents, 100


State member banks, 71, 95, 104

Supervisory policy, 105–14

U.S. banking organizations, foreign


operations, 104

Extensions of Credit by Federal Reserve


Banks (See Regulations: A)


Fair Lending Examination Techniques, 
examiner training, 74


Fair lending examinations, 71

Federal Advisory Council, 245

Federal agency securities and obligations


Depository institution holdings, 295

Federal Reserve Banks, 272–75, 280,


282–85, 296, 298, 300

Federal Reserve open market operations,


225, 278

Federal Financial Institutions Examination


Council, activities, 103, 112–14

Federal funds rate, 4, 6, 7, 43, 44

Federal Open Market Committee


Authorizations, 161, 163, 168, 170

Directives, 171, 180, 189, 196, 204, 212,


219, 228, 235


FOMC—Continued

Disclosure policy, 180, 189

Guidelines and procedural instructions,


163, 165, 169, 172

Meetings, minutes of, 166, 180, 189,


197, 205, 213, 220, 229

Members and officers, list, 244

Notation votes, 220


Federal Reserve Act, 98, 155

Federal Reserve Banks


Assessments by Board of Governors,

284, 286–89


Audits of, 134, 305, 317–27

Branches


Directors, list, 250–66

Officers, list, 248

Premises, 136

Vice presidents in charge, list, 248


Business-continuity plans, 125

Checks handled, 291

Condition statements, 272–75, 318

Conferences of chairmen, presidents, and


first vice presidents, 249

Consumer and community affairs, 69–91

Currency and coin, operations and


developments in, 131, 291, 318

Deposits, 272–75

Directors, list, 250–66

Discount rate, 157–59, 292

Discount window programs, revisions,


151

Examinations of, 134

Financial statements, combined, 317–27

Float, credit outstanding, 131, 296, 298,


300

Holdings of loans and securities, 136,


137, 272–75, 296–301

Income and expenses, 132, 135, 138–41,


282–85, 286–89, 319

Information technology, 134

Initiatives, 125

Law enforcement authority, 156

Officers and employees, number and


salaries, 281

Officers, list, 248

Operations, volume, 291

Payments to the U.S. Treasury, 287, 289

Premises, 136, 272–75, 290, 318

Priced services, 126–31, 282

Salaries of officers and employees, 281

Securities and loans, holdings of, 136,


137, 272–75, 296–301 
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Federal Reserve Banks—Continued 
Services


Automated clearinghouse, 128, 291

Cash, 130

Check collection, 126–28

Depository, 131, 133

Fedwire Funds, 128, 291

Fedwire Securities, 130

Fiscal agency, 131

Float associated with, 131

Food coupon, 291

National Settlement, 128, 130

Noncash collection, 130

Special cash, 130


Federal Reserve notes, interest on, 287,

289


Federal Reserve System (See also Board of

Governors)


Applications and proposals, 120

Decisions, public notice of, 120

Enforcement actions and civil money


penalties, 101

Examinations and inspections, 95–101

Examiner training, 73, 115

Intraday credit, 98

Maps, 332

Membership, 123

Supervision and regulation


responsibilities, 93–123 
Technical assistance and training, 105


Federal sector, 20, 52

Federal tax payments, 133

Fedwire, 129, 130

FFIEC (See Federal Financial Institutions


Examination Council)

Fiduciary activities, supervision of, 100

Finance, business and household, 13, 16,


47, 49

Financial


Education for consumers, 87

Holding companies, 97

Institutions, credit extensions to, 60

Markets, 4–9, 27–34, 42–44, 58–62

Reports, bank holding companies, 111

Statements


Board of Governors, 307–16

Disclosures of, 121

Federal Reserve Banks, combined,


317–27

Federal Reserve priced services,


138–41

Subsidiaries and Regulation W, 99


Fiscal agency services, Federal Reserve 
Banks, 131


Float, Federal Reserve, 131, 296, 298, 300

Flood insurance, compliance with


Regulation H, 72

Food coupon services, Federal Reserve


Banks, 134, 291

Foreign


Banking organizations

Regulation W, 98

U.S. activities, examination of, 104

U.S. agencies and branches of, reserve


requirements, 153

Currency income, Federal Reserve


Banks, 282

Currency operations


Authorization for the conduct of, 163,

170


Procedural instructions for, 165, 172

Economic developments, 34–39, 62–65

Trade, 22, 53


Funds transfers, Federal Reserve Banks,

291


G-fund, 52

Garn–St Germain Depository Institutions


Act of 1982, 153

General Accounting Office, 329

Gold certificate account of Reserve Banks


and gold stock, 272–75, 296, 298,

300, 318


Government Performance and Results Act

of 1993, 143–45


Government Securities Investment Fund

(G-fund), 52


Government, federal

Depository services to, 133

Fiscal agency services to, 131–33

Receipts, spending, and debt, 20, 51–53

Securities dealers and brokers,


examination of, 100

Government, state and local, 21, 53

Gramm–Leach–Bliley Act of 1999, 86, 98,


110, 154, 237


Home Mortgage Disclosure (See­
Regulations: C)


Home Mortgage Disclosure Act

Data collection, changes in procedures,


79, 85

Data on loan transactions, 74
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Home Ownership and Equity Protection

Act, examination procedures, 72


Home Ownership Counseling Act,

examination procedures, 72


Homeowners Protection Act, examination

procedures, 72


Host-state loan-to-deposit ratios, updated,

73


Household sector, 12–14, 46–48

Housing and Urban Development,


Department of, complaint referrals, 84


Identity theft, 86

Immigrant communities, banking for, 89

Income and expenses


Board of Governors, 309

Federal Reserve Banks, 132–34, 135,


282–85, 286–89, 319

Federal Reserve priced services, 126–31,


138–41, 282

Inflation, 25–27, 56–58

Information technology


Federal Reserve examination of, 97, 100

Interagency examination program, 113

Services to depository institutions, 134

Supervisory Information Technology


(SIT), 114

Inspector General, Office of, audits and


reviews, 328

Insured commercial banks, assets and


liabilities, 295

Interest rates (See also Discount rate and­

Federal funds rate), 28, 58, 93, 292

International


Banking activities, 155

Banking activities, supervision of,


103–105

Economic developments, 34–39, 62–65


International Accounting Standards Board,

110


International Banking Act, applications

under, 119


International Banking Operations (Reg. K),

155


International Lending Supervision Act of

1983, 155


Interstate bank branches, 154

Intraday credit, 98

Investments


Business, 14–16, 48, 49

Equity, regulatory capital treatment of,


106


Investments—Continued

Federal Reserve Banks, 272–75

Inventory, 16, 49

Overseas, by U.S. banking organizations,


119

Residential, 13, 47


Joint Forum, 110

Justice, Department of, Board referrals to,


71


Labor market, 23–25, 55

Labor productivity, 24, 55

Large, complex banking organizations,


supervision of, 102

Law enforcement authority, Federal


Reserve Board and Banks, 156

Legislation, federal, 147

Litigation involving the Board of


Governors

Albrecht, 237

Artis, 237

Caesar, 237

Community Bank Trust, 237

Fraternal Order of Police, 238

Howe, 238

Laredo National Bancshares, Inc., 237

Radfar, 237

Sedgwick, 237

Trans Union LLC, 237


Loans

Federal Reserve Banks


Holdings of and earnings on, 136,

137, 272–75, 296, 298, 300


Interest rates for depository

institutions, 292


Insured commercial banks, 295

Purchases and Regulation W, 99

State member bank executive officers,


123


Maps, Federal Reserve System, 332

Margin stocks and requirements, 121, 294

Margin stocks, interest, 93

Member banks (See also State member


banks)

Applications by, 120

Assets and liabilities, 295

Number of, 295, 302

Reserves, 297, 299, 301

Transactions with affiliates, 155
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Members and officers, Board of Governors, 
241–43, 267–70 

Membership of State Banking Institutions 
in the Federal Reserve System (See 
Regulations: H) 

Mergers and acquisitions under CRA, 70

Monetary aggregates (M1, M2, M3), 32, 62

Monetary Control Act of 1980, 153

Monetary policy, 3–9, 41–45

Monetary policy reports to the Congress


February 2003, 3–9, 11–39 
July 2002, 41–65


Money laundering, 121

Municipal securities dealers and brokers,


examination of, 100


National Flood Insurance Act of 1968, 72

National Information Center (NIC), 114

Native Americans, community


development, 88

Noncash collection services, Federal


Reserve Banks, 130

Nonmember banks, 295, 302

Notes, Federal Reserve


Interest, 287, 289

Operations, 131, 291, 318


Oil prices, 23, 54

Open market operations


Alternative assets, use, 228

Authorization for conduct of, 161, 163,


168

Guidelines for the Conduct of System


Open Market Operations in Federal

Agency Issues, 163


Volume of transactions, 276–79

Overseas investments, U.S. banking


organizations, 119


Parallel-owned banking organizations, 
157


Payments system, risk, 157

Point-of-sale transactions, 81

Policy statements and actions, 105–110,


151–59 
Postal money order services, Federal 

Reserve Banks, 134

Preferred stock, hedging of, guidance, 107

Premises, Federal Reserve Banks, 136,


272–75, 290, 318

Priced services, Federal Reserve Banks,


126–41, 282


Prices

Consumer, 25–27, 56, 58

Energy, 25, 56

Equity, 29–31, 59

Gasoline, 26, 56


Privacy of Consumer Financial Information 
(See Regulations: P)


Privacy, consumer rights, 86

Profit and loss, Federal Reserve Banks, 284

Profits, corporate, 16–20, 49–51


Real Estate Settlement Procedures Act­
(RESPA), examiner review and­
guidance, 72, 86


Regional banking organizations,

supervision of, 101


Regulations

A, Extensions of Credit by Federal


Reserve Banks, 60, 151, 159

B, Equal Credit Opportunity, 76

C, Home Mortgage Disclosure, 79, 85,


151, 152

D, Reserve Requirements of Depository


Institutions, 151, 153

E, Electronic Fund Transfers, 76, 81

H, Membership of State Banking


Institutions in the Federal Reserve 
System, 154


K, International Banking Operations, 155

M, Consumer Leasing, 77

P, Privacy of Consumer Financial


Information, 77

T, Credit by Brokers and Dealers, 294

U, Credit by Banks for the Purpose of


Purchasing or Carrying Margin

Stocks, 294


W, Transactions between Member Banks

and Their Affiliates, 98, 155


X, Borrowers of Securities Credit, 294

Y, Bank Holding Companies and Change


in Bank Control, 154

Z, Truth in Lending, 77, 80

AA, Unfair or Deceptive Acts or


Practices, 78

CC, Availability of Funds and Collection


of Checks, 78

DD, Truth in Savings, 79


Reports of Condition and Income, 113

Reserve requirements, 293

Reserve Requirements of Depository


Institutions (See Regulations: D) 
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Reserves of depository institutions, 
296–301 

Revenue and income

Board of Governors, 309

Federal Reserve Banks, 135, 282–85,


286–89, 319

Federal Reserve priced services, 125–41,


282

Non-interest, 93


Riegle–Neal Interstate Banking and

Branching Efficiency Act of 1994, 154


Risk-based capital standards, final rule

amending, 106


Risk-focused supervision program, 101

Risk management, supervisory policy, 109

Royal Bank of Canada, merger application,


70

Rules


Regulatory capital treatment of equity

investments, 106


Risk-based capital standards, 106


Salaries, Federal Reserve Bank officers 
and employees, 281


Sarbanes–Oxley Act, 111

Savings bonds, 133

Securities (See also Treasury securities)


Clearing agencies, examination of, 100

Credit for purchasing or carrying, 121,


294

Credit lenders, examination of, 100

Dealers and brokers, supervision of, 100

Firms, claims on, 106, 154

Government and municipal, 100

Holdings by Federal Reserve Banks,


136, 137, 280, 318

Marketable, 131

State member banks, 154


Securities Act Amendments of 1975,

compliance with, 100


Securitization, guidance on, 107

Settlement services, Federal Reserve


Banks, 130

Small businesses, community development,


90

SOMA (See System Open Market Account)

Sound Practices for the Management and


Supervision of Operational Risk,

policy paper, 109


Special cash services, Federal Reserve

Banks, 130


Special drawing rights certificate account, 
272–75, 296, 298, 300, 318


State and local government sector, 21, 53

State banks, number, 302

State member banks (See also Member


banks)

Capital standards, 154

Claims on securities firms, 154

Community Reinvestment Act,


compliance with, 69

Complaints against, 82, 83, 84

Credit to executive officers, 123

Examinations of, 69, 71–74, 95, 100,


103

Financial disclosure by, 121

Foreign operations of, 104

International activities of, 103–105, 155

Number, 295, 302

Securities clearing agencies, 100

Transfer agents, 100


State-chartered banks, number, 302

Statistical loan sampling, guidance on, 107

Stock repurchases, bank holding


companies, 120

Supervision and regulation responsibilities,


Federal Reserve System, 94–123

Supervisory Guidance in Dealing with


Weak Banks, report, 109

Supervisory Information Technology (SIT),


114

Supervisory policies, guidance, 105–114

System Open Market Account (SOMA),


holdings and operations, 163, 169


Technical assistance by, Federal Reserve 
System, 105


Terrorism Risk Insurance Act of 2002, 147

Thrift Institutions Advisory Council, 247

Trade, foreign, 22, 53

Training, Federal Reserve examiners, 73,


115

Training, foreign supervisory authorities,


105

Transactions between Member Banks and


Their Affiliates (See Regulations: W)

Transfer agents, supervision of, 100

Transparency in financial reporting, 111

Treasury securities


Depository institution holdings, by class

of bank, 295


Federal Reserve Banks, holdings,

272–75, 280, 282–85, 296, 298, 300
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Treasury securities—Continued

Open market transactions, 276–79

Repurchase agreements, 272–75, 278,


280, 296, 298, 300

Treasury, U.S. Department of the (See also­

Treasury securities), 287, 289

Currency outstanding, 296, 298, 300


Truth in Lending (See Regulations: Z)

Truth in Lending Act, examination


procedures, 72


Truth in Savings (See Regulations: DD) 

Unemployment, 23, 55­
Unfair or Deceptive Acts or Practices (See 

Regulations: AA) 
USA PATRIOT Act, 122, 156


West Texas intermediate, prices, 23, 54
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