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1. Detailed Statement of Condition of All Federal Reserve Banks Combined,

December 31, 1996 and 1995

Thousands of dollars

Item 1996 1995
ASSETS
Gold certificate account........................ 11,048,036 11,050,060
Special drawing rights certificate account .. ... 9,718,000 10,168,000
COIN e 591,170 424,452
Loans and securities
Loans to depository institutions. ............... 85,337 135,440
Federal agency obligations
Bought outright....................... . 2,224,700 2,633,995
Held under repurchase agreement.......... 1,612,000 1,100,000
U.S. Treasury securities
Bought outright
Bills. .. ..o 190,646,505 183,115,712
150,921,721 151,013,150
49,338,894 44,068,604
Total bought outright. . .................. 390,907,120 378,197,466
Held under repurchase agreement.......... 19,971,000 12,762,000
Total U.S. Treasury securities. .......... 410,878,120 390,959,466
Total loans and securities. .............. 414,800,157 394,828,901
Items in process of collection
Transit items. ... 11,740,684 4,179,015
Other items in process of collection............ 1,387,061 1,101,279
Total items in process of collectian.. ... 13,127,745 5,280,294
Bank premises
Land. ... 191,902 166,903
Buildings (including vaults) .................... 934,260 882,954
Building machinery and equipment............ 241,454 230,523
Construction account .............ooiiiieinn.. 194,470 128,934
Total bank premises.................... 1,562,087 1,409,314
Less depreciation allowance. ........... 329,185 283,562
Bank premises, net..................... 1,232,901 1,125,753
Other assets
Furniture and equipment....................... 1,230,372 1,192,205
Less depreciation. ... 706,846 671,613
Total furniture and equipment, net...... 523,526 520,592
Denominated in foreign currencies ............ 19,263,604 21,099,289
Interestaccrued ........... ..., 3,891,457 4,101,149
Premium on securities..............ocovvenn.n. 6,004,465 5,410,827
OVerdrafts .. ..o 5,666 22,920
Prepaid expenses................... e 991,247 865,525
SUSPENSE aCCOUNL. ... o.vvv it iiiii e 3,029 13,398
Real estate acquired for banking-house purposes. . 10,103 11,507
Other ... 99,326 312,533
Total otherassets.................... 30,992,423 32,357,740
Total @ssets .......ovviiiiiiiiia

481,510,432

455,235,200
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1.—Continued
Item 1996 1995
LIABILITIES

Federal Reserve Notes
Outstanding (issued to Federal Reserve Banks) .. 526,825,836 481,044,070
Less held by Federal Reserve Banks. -100,304,015 -80,108,642

Total Federal Reserve notes, net 426,521,822 400,935,428
Deposits
Depository institutions . ................... 24,523,700 29,611,156
U.S. Treasury, general account. .......... 7,741,937 5,979,193
Foreign, official accounts................. 167,401 386,182
Other deposits
Officers’ and certified checks............. 26,206 25,622
International organizations................ 107,766 114,289
Other ... .. e 758,690 794,904

Total other deposits............. 892,662 934,815
Deferred credititems ..................... 7,830,936 5,049,121
Other liabilities
Discount on securities.................... 3,844,113 3,613,735
Sundry items payable..................... 102,613 95,718
Suspense account. .........vveiiiinnnns 4,500 15,153
Allother ... 783,259 681,895

Total other liabilities............. 4,734,485 4,406,50%

Total liabilities .................. 472,412,942 447,302,396

CAPITAL ACCOUNTS

Capital paid in..............cooiiiin.. 4,601,745 3,966,402
SUMIUS . .. 4,495,745 3,966,402
Other capital accounss. ................... 0 0

Total liabilities and capital accounts . 481,510,432 455,235,200

Note. Amounts in boldface type indicate items in the

2. In closing out the other capital accounts at year-end,

Board’s weekly statement of condition of the Federalthe Reserve Bank earnings that are payable to the Trea-
sury are included in this account pending payment.

Reserve Banks.

1. Of this amount $8,291.8 million in 1996 and

3. During the year, includes undistributed net income,

$7,316.6 million in 1995 were invested in securitieswhich is closed out on December 31.
issued by foreign governments, and the balance was 4. Corrections of data reported&2nd Annual Report,
invested with foreign central banks and the Bank for1995.

International Settlements.
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2. Statement of Condition of Each Federal Reserve Bank,

December 31, 1996 and 1995

Millions of dollars

Total Boston
Item
1996 1995 1996 1995
ASSETS
Gold certificate account..................cooiia... . 11,048 11,050 661 575
Special drawing rights certificate account 9,718 10,168 636 511
[0 .. 591 424 13 17
Loans
85 135 0 6
0 0 0 0
Acceptances held under repurchase agreements. ... . 0 0 0 0
Federal agency obligations
Bought outright. . ......... ... o .. 2,225 2,634 131 130
Held under repurchase agreements. ................. . 1,612 1,100 0 0
U.S. Treasury securities
Bought outright ........... ... .. ... .. 390,907 378,197 23,000 18,600
Held under repurchase agreements.................. . 19,971 12,762 0 0
Total loans and securities ......................| . 414,800 394,829 23,131 18,736
Items in process of collection....................... . 13,128 5,280 706 299
Bank premises. ... ... ... .. 1,233 1,126 95 94
Other assets
Denominated in foreign currencigs. .................. . 19,264 21,099 830 799
Allother. ... .. 11,729 11,258 534 459
Interdistrict Settlement Account.....................| . 0 0 1,024 7,063
TOtal @SSeLS . ...t .. 481,510 455,235 27,629 28,552
LIABILITIES
Federal Reserve notes. ..........c.ooeeiiiinennnnn . .. 426,522 400,935 25,417 26,175
Deposits
Depository institutions. . ..........oooviiiiiiiiin.. .. 24,524 29,611 1,048 1,414
U.S. Treasury, general account .....................| . 7,742 5,979 0 0
Foreign, official accounts. .................coiiuiin . 167 386 6 5
OFNEr. e .. 893 935 38 33
Total deposits .. ....oovvii i .. 33,326 36,911 1,092 1,452
Deferred credititems............... ... i, . . 7,831 5,049 511 359
Other liabilities and accrued dividen¥ls............... 4,734 4,407 268 225
Total liabilities ... .. 472,413 447,302 27,289 28,211
CAPITAL ACCOUNTS
Capital paid in..........coiiii .. 4,602 3,966 172 171
Surplus. ... 4,496 3,966 168 171
Other capital accounts 0 0 0 0
Total liabilities and capital accounts.................. . 481,510 455,235 27,629 28,552
FEDERAL RESERVE NOTE STATEMENT
Federal Reserve notes outstanding (issued to Bank). 526,826 481,044 30,331 31,502
Less: Heldby Bank..............cooovviiiinnnnnn .. 100,304 80,109 4,914 5,327
Federal Reserve notes, net....................o..... . 426,522 400,935 25,417 26,175
Collateral for Federal Reserve notes
Gold certificate account............... ..o, . 11,048 11,050
Special drawing rights certificate account 9,718 10,168
Other eligible assets.................ooooet . . 0 0
U.S. Treasury and federal agency securities. .. ...... 405,756 379,717
Total collateral ..ot .. 426,522 400,935

For notes see end of table.
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2.—Continued
New York Philadelphia Cleveland Richmond
1996 1995 1996 1995 1996 1995 1996 1995
4,049 4,273 423 433 624 621 919 862
3,385 3,903 396 413 543 584 835 790
21 20 43 26 25 24 113 71
0 0 9 1 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
827 1,047 86 114 131 152 184 202
1,612 1,100 0 0 0 0 0 0
145,377 150,316 15,129 16,408 22,976 21,802 32,416 29,047
19,971 12,762 0 0 0 0 0 0
167,787 165,225 15,224 16,523 23,106 21,954 32,600 29,249
1,796 764 476 254 688 265 1,064 552
150 146 50 49 108 66 128 127
5,128 5,654 924 923 1,257 1,476 1,416 1,698
5,783 5,378 356 413 530 524 910 907
-27,599 -26,517 -1,762 —-237 5,007 220 3,821 3,822
160,499 158,846 16,131 18,797 31,889 25,734 41,805 38,077
139,364 139,004 13,822 16,223 29,861 23,524 38,736 34,912
8,167 8,658 1,297 1,702 856 1,161 1,275 1,555
7,742 5,979 0 0 0 0 0
62 283 7 6 9 10 11 11
410 433 9 29 43 40 88 86
16,381 15,353 1,313 1,737 909 1,211 1,374 1,652
883 734 261 251 280 232 698 592
1,796 1,642 194 206 261 250 369 338
158,425 156,733 15,590 18,416 31,311 25,217 41,177 37,494
1,051 1,057 273 190 292 259 318 292
1,023 1,057 268 190 286 259 310 292
0 0 0 0 0 0 0 0
160,499 158,846 16,131 18,797 31,889 25,734 41,805 38,077
183,368 167,545 16,172 19,585 32,850 26,869 45,352 41,346
44,004 28,541 2,351 3,362 2,989 3,344 6,616 6,435
139,364 139,004 13,822 16,223 29,861 23,524 39,736 34,912
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2. Statement of Condition of Each Federal Reserve Bank,
December 31, 1996 and 1995— Continued

Millions of dollars

Atlanta Chicago
Item
1996 1995 1996 1995
ASSETS
Gold certificate account..................cooiiia... . 769 556 1,140 1,220
Special drawing rights certificate account 745 523 979 1,079
[0 .. 81 66 70 35
Loans
0 9 18 1
0 0 0 0
Acceptances held under repurchase agreements. ... . 0 0 0 0
Federal agency obligations
Bought outright. . ......... ... i .. 148 122 241 304
Held under repurchase agreements. ................. . 0 0 0 0
U.S. Treasury securities
Bought outright ........... ... .. ... .. 26,087 17,558 42,364 43,602
Held under repurchase agreements.................. . 0 0 0 0
Total loans and securities ......................| . 26,236 17,689 42,623 43,906
Items in process of collection....................... . 1,556 688 1,537 519
Bank premises. ... ... ... .. 80 7 110 110
Other assets
Denominated in foreign currenciés. .................. i 1,890 1,954 2,296 2,401
AlLOthEr. .o . 631 460 1,006 1,119
Interdistrict Settlement Account.....................\ . =511 13,362 157 -3,016
TOtal @SSeLS . .o\ .. 31,477 35,375 49,919 47,374
LIABILITIES
Federal Reserve notes. ...........ccoveiiinennnn... .. 27,511 31,186 44,858 41,758
Deposits
Depository institutions. . ..........ccoviiiiiiiin. .. 1,708 2,481 2,574 3,539
U.S. Treasury, general account .....................4 . 0 0 0 0
Foreign, official accounts. ...............c..ooviiuiin . 14 13 17 16
OFNEr. e .. 54 21 120 160
Total depositS ..o .. 1,775 2,515 2,712 3,716
Deferred credititems............... ... i, .. 1,033 660 808 463
Other liabilities and accrued dividentls............... 318 236 479 492
Total liabilities ..., .. 30,637 34,597 48,857 46,428
CAPITAL ACCOUNTS
Capital paid in..........oooii - 425 389 537 473
Surplus. ... .. 415 389 524 473
Other capital accounts - 0 0 0 0
Total liabilities and capital accounts.................. . 31,477 35,375 49,919 47,374
FEDERAL RESERVE NOTE STATEMENT
Federal Reserve notes outstanding (issued to Bank). 34,458 36,869 51,546 48,453
Less: Held by Bank..............ccoooviiniininann. .. 6,947 5,683 6,688 6,695
Federal Reserve notes, net......................... . 27,511 31,186 44,858 41,758

Note. Components may not sum to totals because of 2. Valued monthly at market exchange rates.
rounding. 3. Includes exchange-translation account reflecting the
1. Includes securities loaned—fully guaranteed by U.Smonthly revaluation at market exchange rates of foreign-
Treasury securities pledged with Federal Reservexchange commitments.
Banks—and excludes securities sold and scheduled to be
bought back under matched sale—purchase transactions.
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St. Louis Minneapolis Kansas City Dallas San Francisco
1996 1995 1996 1995 1996 1995 1994 1995 1946 1995
474 484 168 203 321 382 433 405 1,067 1,036
419 490 144 180 280 342 399 376 957 977
29 20 19 20 56 41 49 49 74 37
29 9 7 4 7 3 1 0 15 103
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
104 121 34 48 70 101 80 85 188 209
0 0 0 0 0 0 0 0 0 0
18,312 17,308 5,896 6,828 12,244 14,451 13,998 12,262 33,108 30,016
0 0 0 0 0 0 0 0 0 0
18,445 17,437 5,936 6,879 12,321 14,555 14,078 12,348 33,312 30,328
666 220 639 450 843 361 1,284 333 1,873 574
31 30 111 54 56 55 155 158 160 159
476 486 481 563 737 797 1,197 1,414 2,631 2,935
411 408 151 180 293 352 344 319 780 739
-2,694 357 -453 -1,082 -650 -2,610 218 3,287 23,441 5,351
18,257 19,932 7,195 7,448 14,258 14,276 18,156 18,689 64,295 42,137
16,769 18,427 5,503 5,990 12,435 12,267 15,340 15,570 56,905 35,901
718 876 721 741 817 1,119 1,730 2,178 3,612 4,188
0 0 0 0 0 0 0 0 0 0
4 3 4 4 5 5 9 9 20 20
32 30 8 2 21 26 18 21 51 55
754 909 732 746 844 1,150 1,757 2,208 3,683 4,262
292 195 653 412 463 361 374 258 1,575 533
216 205 96 102 171 194 178 161 388 357
18,031 19,736 6,985 7,250 13,912 13,972 17,649 18,196 62,551 41,053
114 98 107 99 175 152 257 246 880 542
112 98 104 99 171 152 250 246 865 542
0 0 0 0 0 0 0 0 0 0
18,257 19,932 7,195 7,448 14,258 14,276 18,156 18,689 64,295 42,137
19,480 20,751 7,027 7,143 14,148 13,880 21,005 19,726 71,088 47,377
2,711 2,324 1,524 1,153 1,713 1,613 5,666 4,156 14,182 11,476
16,769 18,427 5,503 5,990 12,435 12,267 15,340 15,570 56,905 35,901
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3. Federal Reserve Open Market Transactions, 1996
Millions of dollars
Type of security and transaction Jan. ‘ Feb.‘ Mar‘ Apr.
U.S. TREASURY SECURITIES
Outright transactions (excluding matched transactions)
Treasury bills
Gross purchases. 0 0 0 88
Grosssales........... .. 0 0 0 0
Exchanges............ ... 31,476 39,332 30,556 32,218
Redemptions . 0 0 0 0
Others within 1 year
GroSsS puUrchases. . ...... ..o .. 0 0 0 35
Grosssales............... 0 0 0 0
Maturity shift . 2,048 2,476 0 3,511
Exchanges............... . =3,287 -7,575 0 -4,824
Redemptions .. ... .. 1,228 0 0 787
1to5years
GrOSS PUICNASES. . ... vttt .. 0 0 0 1,899
Grosssales............... .. 0 0
Maturity shift .. —2,048 -1,908 0 -3,511
EXChanges. . .......c.oiiii i ... 3,287 5,175 0 4,824
5to 10 years
Gross purchases. 0 0 0 479
Grosssales............... 0 0 0 0
Maturity shift - 0 -818 0 0
EXChanges. .. .......ouiiii s L. 0 1,500 0 0
More than 10 years
Gross purchases. 0 0 0 1,065
Grosssales............... 0 0 0
Maturity shift .. 0 -20 0 0
EXChanges. ... ... .o .. 0 900 0 0
All maturities
GrOSS PUICHASES. . ..ottt .. 0 0 0 3,566
Grosssales............... 0 0 0 0
Redemptions 0 0 0 787
Matched transactions
Gross purchases ..260,425 274,290 251,623 253,482
GrOSS SAlES . ..ttt e .. 259,186 275,979 251,086 251,510
Repurchase agreements
GrOSS PUICNASES. . ...ttt .. 16,040 6,230 31,602 46,449
GrOSS SIS . .ottt e ... 28,802 6,230 27,706 50,345
Net change in U.S. Treasury securities................. . -11,523 -1,689 4,433 854
FEDERAL AGENCY OBLIGATIONS
Outright transactions
GroSS PUIChaSES. .. ..ot .. 0 0 0 0
Gross sales......... 0 0 0 0
Redemptions. 1,228 0 108 82
Repurchase agreements
Gross purchases .. 9,793 765 5,640 2,372
GrOSS SAlBS . .. oot ... 10,893 765 4,640 3,372
Net change in agency obligations. ..................... . —2,328 0 892 -1,082
Total net change in System Open Market Account . ......... -13,851 -1,689 5,325 -228

Note. Sales, redemptions, and negative figures reducfigures increase such holdings. Components may not sum
holdings of the System Open Market Account; all otherto totals because of rounding.
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May ‘ June ‘ July ‘ Aug. ‘ Sept. | Oct. ‘ Nov. ‘ Dec.‘ Total
0 3,31 0 0 0 0 6,502 0 9,901
0 0 0 0 0 0 0 0 0
40,467 31,726 32,368 34,271 32,791 38,661 29,037 27,247 400,152
0 0 0 0 0 0 0 0
0 0 0 1,29 0 0 0 0 1,275
0 0 0 0 0 0 0 0 0
5,107 0 2,807 2,780 2,371 1,623 3,818 2,259 29,070
5,448 0 -4,415 -3,580 2,890 -1,770 -5,655 -1,950 -41,394
0 0 300 0 485 0 0 0 1,776
0 0 0 1,2B 0 0 0 0 3,177
0 0 0 0 0 0 0 0 0
-4,049 0 -2,807 -1,409 -2,371 -1,623 -2,102 -2,259 -24,087
3,748 0 3,694 1,780 2,890 1,395 2,715 1,950 31,458
0 0 0 297 0 0 0 0 776
0 0 0 0 0 0 0 0
-1,058 0 0 -1,371 0 0 1,716 0 -1,531
1,700 0 721 900 0 375 1,470 0 6,666
0 0 0 900 0 0 0 0 1,965
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 -20
0 0 0 900 0 0 1,470 0 3,270
0 3,311 0 3,716 0 0 6,502 0 17,094
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 787
259,135 248,534 267,438 265,397 234,992 268,304 227,577 272,117 3,085,685
259,595 249,277 268,975 264,536 238,036 267,128 226,505 273,872 3,083,315
30,688 43,048 46,151 45,202 36,014 33,836 36,383 78,067 449,711
24,984 41,666 37,779 56,286 33,374 33,020 36,665 68,901 445,759
5,244 3,950 6,836  -6,508 -404 1,993 7,293 7,412 17,890
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0
16 40 52 0 27 63 10 12 1,637
5,722 5,138 3,145 8,500 4,536 12,683 9,264 8,041 75,599
4,372 6,488 2,863 7,544 4,436 11,051 9,471 8,787 74,682
1,334 -1,390 231 956 73 1,569 =217 -758 =720
6,578 2,560 7,066 -5,5552 -331 3,562 7,076 6,654 17,169
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4. Federal Reserve Bank Holdings of U.S. Treasury and Federal Agency Securities,
December 31, 1994-96

Millions of dollars

December 31 Change
Description
1996 ‘ 1995 ‘ 1994 1995—9(% 1994-95
U.S. TREASURY SECURITIES
Held outright L ... . ... ..405,613 390,534 372,561 15,079 17,973
By remaining maturity
Bills
191 dayS - ovoee e ..106,063 101,564 98,129 4,499 3,435
92daystolyear...........coouiiiiiiiiiian. . 99,289 93,888 87,291 5,401 6,597
Notes and bonds
lyearorless......ooovviuiiiiiiiiiiannnnnn. .. 29,045 41,419 34,212 12,374 7,207
More than 1 year through 5 years............. 95,608 90,031 10,205 10,335 4,758
More than 5 years through 10 years........... 33,782 31,469 28,053 2,313 3,416
More than 10 years............cc.vvvvveennn. . 41,826 36,921 34,845 4,905 2,076
By type
Bills . ..205,353 195,451 185,420 9,902 10,031
NOtES .ot ..150,922 151,013 144,143 -91 6,870
Bonds...........coiiiii .. 49,339 44,069 42,998 5,270 1,071
Repurchase agreements........................ . 19,971 12,762 9,565 7,209 3,197
MSPs, foreign accounts, . 14,706 12,336 8,041 2,370 4,295
MSPs, inthe market.................c.ooviinn . 0 0 0 0 0
FEDERAL AGENCY SECURITIES
Held outright T ... ... .. 2,225 2,634 3,637 -409 -1,003
By remaining maturity
1year or eSS .. oo .. 1,223 1,241 1,737 -18 -496
More than 1 year through 5years................ . 520 841 1,387 -321 -546
More than 5 years through 10 years............. 457 527 488 =70 39
More than 10 years...........c.coovveinnnnnnen.n. . 25 25 25 0 0
By issuer
Federal Farm Credit Banks ...................... . 912 912 1,050 0 -138
Federal Home Loan Banks......................| . 115 230 796 115 -566
. 17 66 66 -49 0
Federal National Mortgage Associatian.......... 1,181 1,425 1,725 -244 280
Repurchase agreements........................ . 1,612 1,025 1,025 512 75

Note. Components may not sum to totals because of 1. Excludes the effects of temporary transactions—
rounding. repurchase agreements and matched sale—purchase agree-
ments (MSPs).
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5. Number and Annual Salaries of Officers and Employees of Federal Reserve Banks,
December 31, 1996

President Other officers Employees Total
Federal Reserve Number
Barél:a(:y;]lgg;ng Salary Num- Salaries Salaries | Num- Salaries
(dollars) ber (dollars) Full- Part- (dollars) ber (dollars)
time time
Boston.........| 187,300 60 6,385,550 1,060 163 46,899,060 1,284 53,471,910
New York ...... 239,900 216 27,541,815 3,715 86 168,490,246 4,018 196,271,961
Philadelphia. . ... 212,900 58 5,988,500 1,142 69 41,877,821 1,270 48,079,221
Cleveland....... 191,000 48 4,930,500 1,307 72 44,684,645 1,428 49,806,145
Richmond........ 188,300 77 7,218,400 1,880 166 64,373,601 2,124 71,780,301
Atlanta........., 201,825 76 7,292,355 2,142 45 70,652,995 2,264 78,147,175
Chicago........\ 212,200 96 9,690,300 2,067 59 82,345,034 2,223 92,247,534
St. Louis ........ 218,500 54 4,926,200 1,072 64 36,161,093 1,191 41,305,793
Minneapolis.. ... 200,300 48 4,904,250 1,122 115 41,435,496 1,286 46,540,046
Kansas City.. ... 186,800 54 5,201,700 1,527 90 52,267,893 1,672 57,656,393
Dallas.......... 188,100 57 5,637,400 1,402 43 50,584,238 1,503 56,309,738
San Francisco .. 265,900 87 9,922,200 2,266 100 97,824,927 2,454 108,013,027
Federal Reserve
Automation
Service..... A 24 2,633,200 490 6 25,659,004 520 28,292,204

Total .......... 2,493,025 955 102,172,370 21,192 1,078 823,256,053 23,237 927,921,448
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6. Income and Expenses of Federal Reserve Banks, 1996

Dollars
Item Total Boston New York Philadelphi# Cleveland
CURRENT INCOME
Loans............oooiii 10,855,101 169,855 935,475 224,228 143,085
U.S. Treasury and federal
agency securities. ....... | 23,883,718,256  1,328,674,303  9,207,282,770 944,101,600 1,381,391,105
Foreign currencies........... 442,816,416 18,896,077 118,021,601 21,090,551 29,047,617
Priced services............... 787,152,182 68,101,941 105,327,217 41,360,600 50,295,275
Other ... 39,761,493 576,197 29,467,510 1,401,162 480,092
Total ... .25,164,303,448 1,416,418,373  9,461,034,573  1,008,178,141  1,461,357,174
CURRENT EXPENSES
Salaries and other personnel
expenses. ............... 1,006,237,552 56,459,570 222,438,121 50,391,766 53,550,324
Retirement and other benefits | .. 275,931,941 16,636,188 60,622,434 13,698,530 14,888,487
Net periodic pension costs....| -139,543,043 37,961 -140,036,216 43,984 20,260
Fees...........oooviiiiii )l 31,753,785 1,835,046 4,857,577 490,508 1,999,164
Travel .............oooo 46,582,951 2,199,279 6,740,068 2,176,419 2,720,440
Software expenses........... 57,120,579 1,194,182 12,293,707 1,620,432 1,715,340
Postage and other shipping
(o101 - 77,894,743 37,277,676 6,243,477 1,452,609 2,112,996
Communications............. 10,422,139 496,413 2,210,764 438,003 737,434
Materials and supplies........ 59,935,472 3,300,843 11,236,321 3,536,052 3,511,575
Building expenses
Taxes on real estate ......... 26,377,402 3,938,107 2,372,936 1,661,625 1,761,763
Property depreciation........., 56,045,236 4,324,247 11,108,195 2,370,332 2,552,760
Utilities ...l 31,142,631 2,501,732 7,034,835 2,519,547 1,796,113
Rent ...........oooiiiii ]l 34,685,964 649,961 15,451,188 235,803 950,184
Other ... 28,899,672 710,151 7,415,742 1,331,057 543,605
Equipment
Purchases.................... X 7,923,447 344,187 1,370,179 371,480 236,008
Rentals. ...........cooiiin.d . 33,626,775 75,687 2,898,504 268,867 204,359
Depreciation. ................. . 135,798,828 4,028,526 18,772,134 4,976,336 4,671,434
Repairs and maintenance..... 79,279,701 4,181,153 12,569,765 3,085,572 3,993,813
Earnings-credit costs. ........ 308,815,188 22,298,335 57,722,661 26,490,515 13,693,294
Other ............oooviiii 50,811,422 3,107,799 11,265,662 1,453,270 3,298,036
Shared costs, nét............ 0 -1,393,774 11,229,265 11,985,034 14,202,201
Recoveries................... . -53,191,381  -9,384,887 -7,849,084 -2,870,308 -1,053,259
Expenses capitalizéd. . ... .... | -2,851,630 -279,886 -11,574 -248,610 -307,071
Total ..., . 2,163,699,376 154,538,495 337,956,661 127,478,823 127,799,260
Reimbursements. .| -215,838,443 -9,277,655 -45,178,441 -17,575,267  -23,081,004
Net expenses............ 1,947,860,932 145,260,840 292,778,220 109,903,556 104,718,256

For notes see end of table.
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Richmond ‘ Atlanta ‘ Chicago ‘ St. Louis{ Minneap#lis Kansas (#:ity Dallaz% San Francisco
98,986 497,264 1,453,956 1,665,412 3,106,781 1,132,022 234,579 1,193,457
1,920,176,715 1,447,549,323 2,604,222,099 1,099,849,063 375,188,745 783,759,786 824,448,395 1,967,074,352
32,780,978 43,238,826 52,591,299 10,880,489 11,105,863 16,927,827 27,679,158 60,556,131
61,682,563 94,986,455 99,321,687 36,284,780 44,328,737 50,787,341 52,781,544 81,894,041
834,082 1,009,511 1,149,075 474,745 411,312 131,661 366,610 3,459,538
2,015,573,324 1,587,281,379 2,758,738,116 1,149,154,489 434,141,438 852,738,637 905,510,286 2,114,177,519
110,117,153 83,881,847 99,978,837 44,011,658 48,727,463 62,433,596 59,301,723 114,945,493
30,822,962 24,678,827 26,322,214 13,838,725 12,642,030 15,852,699 17,828,950 28,099,895
33,731 71,874 81,108 12,683 22,995 21,910 42,212 104,455
12,366,967 1,852,166 2,437,091 958,584 1,846,427 567,911 1,059,163 1,483,182
5,480,584 4,169,096 5,327,316 2,441,321 2,916,360 3,035,657 3,191,057 6,185,354
26,667,126 2,384,244 2,601,072 1,546,866 1,823,462 1,178,404 1,251,513 2,844,231
3,383,975 4,804,834 4,467,170 2,475,824 3,726,625 4,379,151 2,306,464 5,263,942
1,148,842 952,818 829,346 529,532 547,661 946,005 811,422 773,899
6,538,378 6,308,862 6,169,448 3,667,918 2,167,666 4,108,932 3,611,090 5,778,387
2,243,390 2,026,479 3,945,631 399,311 2,657,695 766,510 2,012,054 2,591,901
5,508,151 4,615,785 5,934,590 2,512,757 902,838 3,731,839 5,158,229 7,325,512
2,948,280 2,356,215 2,404,383 1,650,416 990,220 1,433,872 2,316,422 3,190,596
10,437,429 3,507,679 1,251,464 433,358 875,624 454,280 315,119 123,876
2,968,646 3,183,981 5,096,523 1,009,406 790,187 950,657 2,284,549 2,615,168
1,155,327 649,833 733,135 287,123 602,695 572,038 450,120 1,151,324
27,788,934 619,349 822,942 116,848 288,514 87,133 120,425 335,213
62,533,625 8,459,956 9,130,673 2,678,690 3,042,241 3,617,359 5,034,986 8,852,867
18,670,041 9,224,871 7,577,002 2,861,990 2,593,476 2,682,032 3,680,762 8,159,224
28,452,428 30,097,127 38,264,577 12,101,176 5,575,322 14,193,748 29,408,823 30,517,182
4,769,686 4,861,696 6,079,156 2,430,871 1,757,905 3,319,431 3,384,377 5,083,533
-146,742,179 16,918,488 24,550,070 12,551,571 10,344,011 19,061,475 15,320,978 11,972,859
-13,996,837 -3,050,351 -3,774,065 -1,251,069 -835,725 -641,514 -5,275,667 -3,208,615
-264,804 -467,926 -131,863 -126,062 -361,352 -476,346 -95,162 -80,973
203,031,835 212,107,750 250,097,821 107,139,497 103,644,337 142,276,779 153,519,610 224,108,507
-23,770,024 -12,103,535 -15,867,204 -9,132,559-16,164,191 -19,087,772 -6,605,375 -17,995,417
179,261,811 200,004,215 234,230,617 98,006,938 87,480,146 123,189,007 146,914,235 226,113,090
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6. Income and Expenses of Federal Reserve Banks, 1996— Continued

Dollars
Item Total Boston New York Philadelphi# Cleveland
PROFIT AND Loss
Current net income........... 23,216,442,516 1,271,157,533  9,168,256,354 898,274,585 1,356,638,917
Additions to and deductions
from (-) current net incomé
Profits on sales of U.S.
Treasury and federal
agency securities. ....... | 32,085,211 1,713,733 12,393,112 1,326,192 1,865,492
Other additions............... 120,935 13,452 29,675 13,075 20,969
Total additions....... 32,206,146 1,727,185 12,422,787 1,339,267 1,886,462
Losses on foreign exchange
transactions ............. -1,668,198,783 -71,851,579 -444,393,928 -79,991,068 -108,832,757
Other deductions. ............ -3,099,220 -3,701 -70,454 -2,872 -5,047
Total deductions.... ... -1,671,298,002 -71,855,280 -444,464,381 -79,993,940 -108,837,805
Net addition to or
deductions from <)
current net income........ -1,639,091,856 -70,128,095 -432,041,594 -78,654,673 -106,951,343
Cost of unreimbursed Treasur:
SEIVICeS .....ocvvvninn.l 37,624,539 1,737,950 3,832,199 2,567,250 1,656,301
Assessments by Board
Board expenditurés........... 162,642,400 6,850,400 43,327,900 7,726,800 10,590,300
Cost of currency.............. 402,517,040 26,277,921 139,553,061 16,286,645 23,617,286
Net income before payment to
US. Treasury............ 20,974,566,681 1,166,163,167 8,549,501,600 793,039,217  1,213,823,687
Dividends paid............... 255,884,343 10,270,121 65,359,812 12,379,866 16,242,448
Payments to U.S. Treasury
(interest on Federal
Reserve notes).......... 14,565,623,555 826,506,487  6,119,190,289 552,651,198 853,616,778
Statutory transfer. .. 5,517,716,032 328,055,909 2,370,171,099 145,005,453 310,237,212
Surplus transfer.............. -106,000,000 -4,565563  -28,237,496  -5,082,760 -6,915,406
Transferred to surplus......... 635,342,750 1,330,650 -5,219,600 83,002,700 33,727,250
Surplus, January 1........... 3,966,401,950 170,838,300 1,056,615,650 190,191,200 258,766,800
Surplus, December 31......., 4,495,744,700 167,603,387  1,023,158,554 268,111,140 285,578,644

Note. Components may not sum to totals because of 3. Includes expenses for labor and materials tempo-

rarily capitalized and charged to activities when the prod-
1. The effect of Financial Accounting Standardsucts are consumed.

Board’s Statement of Financial Accounting Standards 4. Includes reimbursement from the U.S. Treasury for

rounding.

No. 87,Employers’ Accounting for PensiolfSFAS 87).

uncut sheets of Federal Reserve notes, gains and losses on

The System Retirement Plan for employees is recordethe sale of Reserve Bank buildings, counterfeit currency
on behalf of the System on the books of the Federathat is not charged back to the depositing institution, and
Reserve Bank of New York. This resulted in a reductionstale Reseve Bank checks that are written off.

in expenses of $140,566,144 in 1996. The Retirement 5. For additional details, see the preceding chapter:
Benefits Equalization Plan is recorded by each Federdoard of Governors Financial Statements.

Reserve Bank.

2. Includes distribution of costs for projects performed
by one Bank for the benefit of one or more other Banks.
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Richmond ‘ Atlanta ‘ Chicago‘ St. Louis{ Minneap#lis Kansas (#:ity Dallaz% San Francisco

1,836,311,513 1,387,277,163 2,524,507,498 1,051,147,550 346,661,291 729,549,631 758,596,050 1,888,064,429

2,550,311 1,775,062 3,601,822 1,483,547 537,476 1,129,151 1,087,883 2,621,430
8,540 23,086 4,535 165 38 140 6,653 609
2,558,850 1,798,148 3,606,356 1,483,712 537,513 1,129,291 1,094,536 2,622,039
-122,606,494 -163,590,523 -198,815,916 -41,204,351-41,617,846 -63,832,062 -103,651,708 -227,810,550
-16,879  -1,675,175 -10,443 -2,800 -3,692 -614,123 -9,262 -684,771
-122,623,373 -165,265,698 -198,826,359 -41,207,151-41,621,538 -64,446,185 -103,660,970 -228,495,321

-120,064,523 -163,467,551 -195,220,003 -39,723,439-41,084,025 -63,316,894 -102,566,434 -225,873,283
4,260,915 3,790,153 3,790,785 2,129,229 3,518,067 2,624,738 2,200,845 5,516,107

11,850,200 16,120,200 19,530,400 4,060,700 4,038,400 6,370,200 10,054,000 22,122,900
35,049,171 31,308,982 41,922,553 18,498,878 6,013,202 12,315,411 15,631,347 36,042,583
1,665,086,705 1,172,590,278 2,264,043,757 986,735,304 292,007,597 644,922,388 628,143,424 1,598,509,556
17,981,905 24,885,584 30,568,828 6,430,939 6,122,245 10,052,800 15,007,452 40,582,344
1,168,388,993 786,280,315 1,587,279,932 693,121,299 215,945,494 457,250,081 453,449,062 851,943,628
452,209,508 325,321,528 581,873,097 270,789,367 62,303,308 154,613,858 149,169,760 367,965,934

-7,790,611 -10,394,802 -12,633,079 -2,618,190 -2,644,464 -4,055991 -6,586,194 -14,475,444
26,506,300 36,102,850 64,321,900 16,393,700 7,636,550 23,005,650 10,517,150 338,017,650

291,516,000 388,961,900 472,715,750 97,969,750 98,952,900 151,770,650 246,448,050 541,655,000
310,231,689 414,669,948 524,404,571 111,745,260 103,944,986 170,720,309 250,379,006 865,197,206
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7. Income and Expenses of Federal Reserve Banks, 1914-96

Dollars
Assessments by
Federal Reserve Bank Current Net Net agrdmons Board of Governors
and period income expenses | yoquctions 9 Board Costs
expenditures| of currency

All Banks
1914-15... ..o . 2,173,252 2,018,282 5,875 302,304
1916 .o 5,217,998 2,081,722 -193,001 192,277
1917 0o 16,128,339 4,921,932 -1,386,545 237,795
1918 . 67,584,417 10,576,892 3,908,574 382,641
1919 ... 102,380,583 18,744,815 -4,673,446 594,818
1920 . .o 181,296,711 27,548,505 -3,743,907 709,525
1921 .. 122,865,866 33,722,409 -6,314,796 741,436
1922 . 50,498,699 28,836,504 -4,441,914 722,545
1923 . 50,708,566 29,061,539 -8,233,107 702,634
1924 ..o 38,340,449 27,767,886 —6,191,143 663,240
1925 41,800,706 26,818,664 —4,823,477 709,499 L
1926, ..o 47,599,595 24,914,037 -3,637,668 721,724 1,714,421
1927, o 43,024,484 24,894,487 -2,456,792 779,116 1,844,840
1928 ... 64,052,860 25,401,233 -5,026,029 697,677 805,900
1929 . .. 70,955,496 25,810,067 —4,861,642 781,644 3,099,402
1930 0.t 36,424,044 25,357,611 -93,136 809,585 2,175,530
1931 .. 29,701,279 24,842,964 311,451 718,554 1,479,146
1932 i 50,018,817 24,456,755 -1,413,192 728,810 1,105,816
1933 . 49,487,318 25,917,847 -12,307,074 800,160 2,504,830
1934 48,902,813 26,843,653 —4,430,008 1,372,022 1,025,721
1935 e 42,751,959 28,694,965 -1,736,758 1,405,898 1,476,580
1936, .. 37,900,639 26,016,338 485,817 1,679,566 2,178,119
1937 .o 41,233,135 25,294,835 -1,631,274 1,748,380 1,757,399
1938 .. 36,261,428 25,556,949 2,232,134 1,724,924 1,629,735
1939 i 38,500,665 25,668,907 2,389,555 1,621,464 1,356,484
1940, ..o 43,537,805 25,950,946 11,487,697 1,704,011 1,510,520
R 41,380,095 28,535,547 720,636 1,839,541 2,588,062
1942 . i 52,662,704 32,051,226 1,568,208 1,746,326 4,826,492
1943 69,305,715 35,793,816 23,768,282 2,415,630 5,336,118
1944 .o 104,391,829 39,659,496 3,221,880 2,296,357 7,220,068
1945 ... 142,209,546 41,666,453 —-830,007 2,340,509 4,710,309
1946.. ... 150,385,033 50,493,246 —625,991 2,259,784 4,482,077
1947, .o 158,655,566 58,191,428 1,973,001 2,639,667 4,561,880
1948 .. 304,160,818 64,280,271 -34,317,947 3,243,670 5,186,247
1949 .. 316,536,930 67,930,860 -12,122,274 3,242,500 6,304,316
1950 . i s 275,838,994 69,822,227 36,294,117 3,433,700 7,315,844
1951 i 394,656,072 83,792,676 -2,127,889 4,095,497 7,580,913
1952 i 456,060,260 92,051,063 1,583,988 4,121,602 8,521,426
1953 . 513,037,237 98,493,153 -1,058,993 4,099,800 10,922,067
1954 . .. . 438,486,040 99,068,436 -133,641 4,174,600 6,489,895
1955 . . 412,487,931 101,158,921 —-265,456 4,194,100 4,707,002
] T 595,649,092 110,239,520 -23,436 5,339,800 5,603,176
1957 o 763,347,530 117,931,908 -7,140,914 7,507,900 6,374,195
1958 .. 742,068,150 125,831,215 124,175 5,917,200 5,973,240
1959 . . e 886,226,116 131,848,023 98,247,253 6,470,600 6,384,083
1960 ... i .1,103,385,257 139,893,564 13,874,702 6,533,700 7,455,011
1961 o e 941,648,170 148,253,719 3,481,628 6,265,100 6,755,756
1962 ... .1,048,508,335 161,451,206 -55,779 6,654,900 8,030,028
1963 ... .1,151,120,060 169,637,656 614,835 7,572,800 10,062,901
1964 ... .1,343,747,303 171,511,018 725,948 8,655,200 17,229,671
1965 ... .1,559,484,027 172,110,934 1,021,614 8,576,396 23,602,856
1966. . ... .1,908,499,896 178,212,045 996,230 9,021,600 20,167,481
1967 oo .2,190,403,752 190,561,166 2,093,876 10,769,596 18,790,084
1968 ... .2,764,445943 207,677,768 8,519,996 14,198,198 20,474,404
1969 ...t .3,373,360,559 237,827,579 -557,553 15,020,084 22,125,657

For notes see end of table.
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Payments to U.S. Treasury

Dividends Transferred Transferred

aid Statut Interest on to surplus to surplus

p N atutory Federal Reserve (section 13b) (section 7)

ransferd
notes

217,463
1,742,775 s L
6,804,186 1,134,234 1,134,234
5,540,684 L 48,334,341
5,011,832 2,703,894 70,651,778
5.654,018 60,724,742 82,916,014
6,119,673 59,974,466 15,993,086
6,307,035 10,850,605 -659,904
6,552,717 3,613,056 2,545,513
6,682,496 113,646 -3,077,962
6,915,958 59,300 2,473,808
7,329,169 818,150 8,464,426
7,754,539 249,591 5,044,119
8,458,463 2,584,659 21,078,899
9,583,911 4,283,231 22,535,597
10,268,598 17,308 -2,297,724
10,029,760 L -7,057,694
9,282,244 2,011,418 11,020,582
8,874,262 C L -916,855
8,781,661 s -60,323 6,510,071
8,504,974 297,667 27,695 607,422
7,829,581 227,448 102,880 352,524
7,940,966 176,625 67,304 2,616,352
8,019,137 119,524 -419,140 1,862,433
8,110,462 24,579 -425,653 4,533,977
8,214,971 82,152 —54,456 17,617,358
8,429,936 141,465 -4,333 570,513
8,669,076 197,672 49,602 3,554,101
8,911,342 244,726 135,003 40,327,237
9,500,126 326,717 201,150 48,409,795
10,182,851 247,659 262,133 81,969,625
10,962,160 67,054 R 27,708 81,467,013
11,523,047 35,605 75,283,818 86,772 8,366,350
11,919,809 L 166,690,356 L 18,522,518
12,329,373 193,145,837 21,461,770
13,082,992 196,628,858 21,849,490
13,864,750 254,873,588 28,320,759
14,681,788 291,934,634 46,333,735
15,558,377 342,567,985 40,336,862
16,442,236 276,289,457 35,887,775
17,711,937 251,740,721 32,709,794
18,904,897 401,555,581 53,982,682
20,080,527 542,708,405 61,603,682
21,197,452 524,058,650 59,214,569
22,721,687 910,649,768 -93,600,791
23,948,225 896,816,359 42,613,100
25,569,541 687,393,382 70,892,300
27,412,241 799,365,981 45,538,200
28,912,019 879,685,219 55,864,300
30,781,548 1,582,118,614 -465,822,800
32,351,602 1,296,810,053 27,053,800
33,696,336 1,649,455,164 18,943,500
35,027,312 1,907,498,270 29,851,200
36,959,336 2,463,628,983 30,027,250
39,236,599 3,019,160,638 39,432,450
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7. Income and Expenses of Federal Reserve Banks, 1914—-96— Continued

Dollars
Assessments by
Federal Reserve Bank Current Net Net agrdmons Board of Governors
and period income expenses | o4 ctions ot Board Costs
expenditures | of currency
19700 .o 3,877,218,444 276,571,876 11,441,829 21,227,800 23,573,710
1971 .o 3,723,369,921 319,608,270 94,266,075 32,634,002 24,942,528
1972 ..o 3,792,334,523 347,917,112 -49,615,790 35,234,499 31,454,740
1973 . 5,016,769,328 416,879,377 -80,653,488 44,411,700 33,826,299
1974 oo 6,280,090,965 476,234,586 -78,487,237 41,116,600 30,190,288
1975 .. s 6,257,936,784 514,358,633 -202,369,615 33,577,201 37,130,081
19760, .o 6,623,220,383 558,128,811 7,310,500 41,827,700 48,819,453
1977 oo 6,891,317,498 568,851,419 -177,033,463 47,366,100 55,008,163
1978 . i 8,455,309,401 592,557,841 -633,123,486 53,321,700 60,059,365
1979 .o 10,310,148,406 625,168,261 -151,148,220 50,529,700 68,391,270
1980 .. . 12,802,319,335 718,032,836 -115,385,855 62,230,800 73,124,423
198L ... 15,508,349,653 814,190,392 -372,879,185 63,162,700 82,924,013
1982 ..o 16,517,385,129 926,033,957 -68,833,150 61,813,400 98,441,027
1983 .. i 16,068,362,117  1,023,678,474 -400,365,922 71,551,000 152,135,488
1984 ... .. . 18,068,820,742 1,102,444,454 -412,943,156 82,115,700 162,606,410
1985 .. 18,131,982,786 1,127,744,490  1,301,624,294 77,377,700 173,738,745
1986 ... 17,464,528,361 1,156,867,714  1,975,893,356 97,337,500 180,779,673
1987 i . 17,633,011,623  1,146,910,699 1,796,593,917 81,869,800 170,674,979
1988 ..o 19,526,431,297 1,205,960,134 -516,910,320 84,410,500 164,244,653
1989 .. . 22,249,275,725  1,332,160,712  1,254,613,365 89,579,700 175,043,736
1990 . .. . 23,476,603,651  1,349,725,812 2,099,328,472 103,752,200 193,006,998
1991 .. . 22,553,001,815  1,429,322,157 405,729,320 109,631,000 261,316,379
1992 .. . 20,235,027,938  1,474,530,523 -987,787,687 128,955,300 295,400,692
1993 .. 18,914,250,574 1,657,799,914 -230,267,919 140,465,600 355,947,291
1994 ... . 20,910,742,377 1,795,328,343  2,363,862,097 146,866,100 368,187,068
1995 ... 25,395,148,359 1,818,416,193 857,787,845 161,347,900 370,202,935
1996 ... 25,164,303,448 1,947,860,932-1,676,716,395 162,642,400 402,517,040

Total, 1914-96...........
Aggregate for each Bank,
1914-96

Philadelphia..............
Cleveland

Minneapolis
Kansas City
Dallas
San Francisco.

417,408,838,469

22,414,593,032
.134,171,636,114
16,115,422,370
27,027,211,371
33,033,422,980
18,683,112,041
55,939,695,781
14,325,900,930

7,770,380,589
16,790,020,529
21,389,825,744
49,747,616,989

.417,408,838,469

30,546,980,808

2,030,182,865

6,085,772,300 2,314,254,908 4,389,133,107

187,976,722

5,365,393,484 1,811,445,415

1,687,961,908
1,918,000,632
2,610,753,951
2,814,165,967
3,946,149,380
1,544,659,281
1,427,947,359
1,957,825,838
1,909,602,182
3,334,337,961

30,546,980,808

205,658,739
300,307,613
351,633,057
538,236,305
739,777,471
117,815,766
155,356,159
208,702,935
509,794,465
959,067,653

6,085,772,300

85,524,286 259,235,953
618,126,986 1,367,423,806
106,218,018 178,533,574
162,215,990 272,544,152
137,625,176 385,287,134
193,757,060 242,024,665
304,762,572 557,191,544
65,227,172 167,905,719
66,103,815 79,181,368
94,021,509 180,437,076
156,962,073 217,674,139
323,710,251 481,693,977

2,314,254,908

4,389,133,107

Note. Components may not sum to totals because oés statutorily required (1996); and was increased by trans-

fer of $11,131,013 from reserves for contingencies
1. For 1987 and subsequent years, includes the cost ¢£955), leaving a balance of $4,495,744,698 on Decem-

services provided to the Treasury by Federal Reservber 31, 1996.

rounding.

Banks for which reimbursement was not received.

2. The $4,730,416,899 transferred to surplus wasem Retirement Plan. See note 1, table 6.
reduced by direct charges of $500,000 for charge-off 4. Represents transfers made as a franchise tax from
on Bank premises (1927), $139,299,557 for contributiond917 to 1932; transfers made under section 13b of the
to capital of the Federal Deposit Insurance CorporatiorFederal Reserve Act from 1935 to 1947; and transfers
(1934), $3,657 net upon elimination of section 13b surmade under section 7 of the Federal Reserve Act for
plus (1958), and $106,000,000 transferred to the Treasur}996.

3. Reduced $776,102,763 million related to the Sys-
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Payments to U.S. Treasury

. Transferred Transferred
D'V'g?dnds Interest on to surplus to surplus
P Statutory Federal Reserve (section 13b) (section 7)
transfers notes
41,136,551 3,493,570,636 32,579,700
43,488,074 3,356,559,873 40,403,250
46,183,719 3,231,267,663 50,661,000
49,139,682 4,340,680,482 51,178,300
52,579,643 5,549,999,411 51,483,200
54,609,555 5,382,064,098 33,827,600
57,351,487 5,870,463,382 53,940,050
60,182,278 5,937,148,425 45,727,650
63,280,312 7,005,779,497 47,268,200
67,193,615 9,278,576,140 69,141,200
70,354,516 11,706,369,955 56,820,950
74,573,806 14,023,722,907 76,896,650
79,352,304 15,204,590,947 78,320,350
85,151,835 14,228,816,297 106,663,100
92,620,451 16,054,094,674 161,995,900
103,028,905 17,796,464,292 155,252,950
109,587,968 17,803,894,710 91,954,150
117,499,115 17,738,879,542 173,771,400
125,616,018 17,364,318,571 64,971,100
129,885,339 21,646,417,306 130,802,300
140,757,879 23,608,397,730 180,291,500
152,553,160 20,777,552,290 228,356,150
171,762,924 16,774,476,500 402,114,350
195,422,234 15,986,764,712 347,582,900
212,090,446 20,470,010,815 282,121,700
230,527,278 L 23,389,366,647 283,075,250
255,884,343 5,517,716,032 14,565,623,555 635,342,750
3,648,914,095 5,669,043,225 372,195,871,378 -3,657 4,730,416,899
145,739,134 335,448,147 19,564,040,184 135,411 182,263,775
994,043,947 2,438,546,477 124,111,327,621 -433,412 1,088,652,621
180,644,268 151,286,760 13,728,621,798 290,66 287,524,122
267,503,570 315,162,589 24,086,374,111 -9,906 305,727,843
210,908,799 458,582,190 29,258,068,063 -71,517 323,902,108
290,271,992 334,351,353 14,916,440,658 5,491 430,331,290
475,290,267 607,337,668 50,236,363,729 11,682 552,366,404
104,921,102 273,552,460 12,167,994,403 -26,515 119,483,078
100,731,338 67,561,823 6,073,679,505 64,874 110,466,663
146,394,749 161,617,171 14,279,519,545 -8,674 178,916,250
235,741,109 149,831,892 18,968,510,799 55,337 261,242,678
496,723,819 375,764,696 44,804,930,959 -17,089 889,540,067
3,648,914,095 5,669,043,225 372,195,871,378 -3,657 4,730,416,899
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8. Acquisition Costs and Net Book Value of Premises of Federal Reserve Banks
and Branches, December 31, 1996

Dollars
Acquisition costs
Federal Reserve Net Other
Bank or Buildings | Building ma- book real
Branch Land (including | chinery and Total? value estaté
vaults)t equipment
BOSTON............. 22,073,501 95,224,464 7,393,282 124,691,246 94,550,556
NEW YORK.......... 20,330,426 122,029,100 48,319,639 190,679,165 145,563,196
Buffalo ............... 887,844 3,807,652 2,886,511 7,582,008 4,809,426
PHILADELPHIA ...... 2,251,556 59,430,181 6,635,069 68,316,805 49,746,796
CLEVELAND ........, 2,298,644 81,855,115 7,000,010 91,153,769 82,114,215
Cincinnati............ 2,246,599 15,185,611 8,385,938 25,818,147 12,116,195
Pittsburgh............ 1,658,376 10,570,100 5,945,626 18,174,102 13,712,888
RICHMOND.......... 6,111,681 61,613,424 18,820,236 86,545,340 70,815,818 5,708,457
Baltimore............. 6,476,335 27,100,992 4,568,965 38,146,293 27,697,064 A
Charlotte ............. 3,129,645 27,402,251 4,737,485 35,269,381 29,517,951
ATLANTA ............ 25,407,225 11,500,082 4,094,354 41,001,661 34,036,441 4,346,050
Birmingham.......... 2,116,535 1,885,999 1,749,485 5,752,019 3,441,437 L
Jacksonville.......... 1,732,270 17,104,571 2,851,236 21,688,077 17,679,620 48,365
Miami................ 3,810,291 12,929,718 2,728,485 19,468,493 13,921,990 L
Nashville............. 603,199 2,153,118 2,385,502 5,141,819 2,624,172
New Orleans......... 3,497,233 5,535,272 2,826,816 11,859,322 8,167,263
CHICAGO............ 5,033,326 116,667,902 13,887,161 135,588,390 101,468,479
Detroit. . ........c..ov.. 797,734 5,443,037 3,593,208 9,833,979 8,527,778
ST.LOUIS........... 700,378 18,554,937 5,298,206 24,553,521 17,843,826
Little Rock............ 1,148,492 3,085,929 1,110,099 5,344,519 4,234,004
Louisville............. 700,075 3,308,312 1,131,238 5,139,624 3,630,568
Memphis............. 1,135,623 4,334,482 2,538,967 8,009,072 5,111,680
MINNEAPOLIS. ....... 8,876,249 103,395,475 7,753,083 120,024,808 100,267,078
Helena............... 1,954,514 9,278,687 526,787 11,759,987 10,496,799
KANSAS CITY 2,048,446 17,690,589 8,227,232 27,966,267 19,636,087
Denver 3,187,962 5,777,563 3,311,080 12,276,605 8,247,316
Oklahoma City 646,386 10,627,823 2,880,901 14,155,109 12,202,209
Omaha 6,534,583 10,987,009 1,401,083 18,922,675 15,719,619
DALLAS ............. 28,512,492 103,908,815 18,570,460 150,991,767 137,763,658
ElPaso.............. . 262,477 2,737,583 902,921 3,902,982 3,360,141
Houston.............. 2,205,500 5,025,337 1,318,755 8,549,592 7,109,258
San Antonio........... 482,284 5,019,470 2,649,439 8,151,194 6,353,620
SAN FRANCISCOQ.....| 15,599,928 70,371,626 18,273,912 104,245,466 77,998,128
Los Angeles.......... 3,891,887 51,907,298 9,168,091 64,967,276 51,962,990
Portland........ e 2,733,212 9,085,898 2,453,483 14,272,593 12,419,951
Salt Lake City... 494,556 7,002,496 2,357,975 9,855,028 8,143,018
Seattle ............... 324,772 9,192,083 2,771,774 12,288,629 9,890,153
Total ................. . 191,902,236 1,128,729,998 241,454,495 1,562,086,729 1,232,901,388 10,102,871

Note. Components may not sum to totals because of 2. Excludes charge-offs of $17,698,968 before 1952.

3. Covers acquisitions for banking-house purposes and
1. Includes expenditures for construction at someBank premises formerly occupied and being held pending

offices, pending allocation to appropriate accounts.

rounding.

sale.
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9. Operations in Principal Departments of Federal Reserve Banks, 1993-96

Operation 1996 1995 1994 1993

Millions of pieces (except as noted)
Loans (thousands) ...............covvvvnnn. 6 6 8 6
Currency received and counted.............. 23,436 22,594 20,166 20,768
Currency verified and destroyed ............. 8,686 8,911 7,244 7,376
Coin received and counted...................|. 8,654 7,578 6,950 7,690
Checks handled

U.S. government checks...................|. 436 460 470 480

Postal money orders...................... [ 206 203 200 192

Allother ... ... i 15,487 15,465 16,479 19,009
Government securities transférs............. 13 13 13 12
Transferof funds................ ... 83 76 72 70
Automated clearinghouse transactions

commercial ... 2,372 2,046 1,737 1,486

GOVernMENt . ......ovvieiiiiiiiiieens 625 599 574 555
Food stamps redeemed. ....................}| 3,637 3,954 4,229 4,198
Millions of dollars
Loans.......c.ooviii i 25,350 22,854 22,853 20,760
Currency received and counted 375,399 345,318 277,685 290,989
Currency verified and destroyed ............. 148,394 113,828 76,620 79,599
Coin received and counted. ..................|. 1,175 1,112 1,045 1,143
Checks handled

U.S. government checks...................| 462,647 490,299 504,479 534,236

Postal money orders. .................oou . 25,831 24,835 23,764 22,207

Allother ... . 11,584,276 11,567,820 12,079,107 14,066,518
Government securities transférs . ............ 160,637,460 149,764,431 144,702,226 146,220,304
Transfer of funds......................oo.... . 249,140,021 222,954,083 211,201,540 207,629,814
Automated clearinghouse transactions

Commercial ... 8,287,711 7,817,323 7,094,246 6,454,742

GOVEINMENL . ..ot 1,250,472 1,117,452 948,984 885,011
Food stamps redeemed. ..................... 18,669 20,862 21,867 21,661

1. Beginning with the 199Annual Report,;Govern-

ment securities transfers” replaced the previous timehave occurred over the reported years.
series that included “Issues, redemptions, and exchanges2. The volume and value of commercial automated

of U.S. Treasury and federal agency securities.” Thisclearinghouse transactions were adjusted for earlier years
change was made to enable consistent time series repoto- correct a reporting error.

ing for the fiscal area, where complex definitional changes
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10. Federal Reserve Bank Interest Rates on Loans to Depository Institutions,
December 31, 1996

Extended credit
Adjustment Seasonal
Reserve Bank credit! credit? First thirty days | After thirty days
of borrowing of borrowing
All Federal Reserve Banks..... 5.00 5.35 5.00 5.85

1. Adjustment credit is available on a short-term basis 3. Extended creditis available to depository institutions,
to help depository institutions meet temporary needs foif similar assistance is not reasonably available from other
funds that cannot be met through reasonable alternativeources, when exceptional circumstances or practices
sources. As of May 20, 1986, the highest rate establisheithvolve only a particular institution or when an institution
for loans to depository institutions may be charged oris experiencing difficulties adjusting to changing market
adjustment credit loans of unusual size that result from @onditions over a longer period of time. See section
major operating problem at the borrower’s facility. 201.3(c) of Regulation A.

2. Seasonal credit is available to help smaller deposi- Extended-credit loans outstanding more than thirty
tory institutions meet regular, seasonal needs for funddays ordinarily will be charged a flexible rate somewhat
that cannot be met through special industry lenders andbove rates on market sources of funds; however, the rate
that arise from a combination of expected patterns ofvill always be at least 50 basis points above the discount
movement in their deposits and loans. The discount rateate applicable to adjustment credit. The flexible rate is
on seasonal credit takes into account rates on markeeestablished on the first business day of each two-week
sources of funds and ordinarily is reestablished on theeserve maintenance period. At the discretion of the Fed-
first business day of each two-week reserve maintenanaral Reserve Bank, the flexible rate may be charged on
period; however, it is never lower than the discount rateextended-credit loans that are outstanding less than thirty
applicable to adjustment credit. See section 201.3(b) oflays.

Regulation A.
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11. Reserve Requirements of Depository Institutions, December 31, 1996

Requirements
Type of deposit
Percentage of deposits Effective date

Net transaction accounts

$0 million-$49.3 millior? 3 1-2-97

More than $49.3 millios 10 1-2-97
Nonpersonal time deposts. ................cooovennn . 0 12-27-90
Eurocurrency liabilitie8 ..................... . ... . 0 12-27-90

NotE. Required reserves must be held in the form ofliabilities subject to a zero percent reserve requirement
deposits with Federal Reserve Banks or vault cash. Noreach year for the succeeding calendar year by 80 percent
member institutions may maintain reserve balances with af the percentage increase in the total reservable liabilities
Federal Reserve Bank indirectly, on a pass-through basisf all depository institutions, measured on an annual basis
with certain approved institutions. For previous reserveas of June 30. No corresponding adjustment is made in
requirements, see earlier editions of thenual Reporbr  the event of a decrease. The exemption applies only to
the Federal Reserve Bulletirdnder the Monetary Con- accounts that would be subject & 3 percent reserve
trol Act of 1980, depository institutions include commer- requirement. Effective with the reserve maintenance
cial banks, mutual savings banks, savings and loan assperiod beginning January 2, 1997, for depository institu-
ciations, credit unions, agencies and branches of foreigtions that report weekly, and with the period beginning
banks, and Edge Act corporations. January 16, 1997, for institutions that report quarterly, the

1. Transaction accounts include all deposits againstxemption was raised from $4.3 million to $4.4 million.
which the account holder is permitted to make withdraw- 3. The reserve requirement was reduced from 12 per-
als by negotiable or transferable instruments, paymentent to 10 percent on April 2, 1992, for institutions that
orders of withdrawal, or telephone or preauthorized transreport weekly, and on April 16, 1992, for institutions that
fers for the purpose of making payments to third personseport quarterly.
or others. However, accounts subject to the rules that 4. For institutions that report weekly, the reserve re-
permit no more than six preauthorized, automatic, oquirement on nonpersonal time deposits with an original
other transfers per month (of which no more than threenaturity of less than % years was reduced from 3 per-
may be by check, draft, debit card, or similar ordercent to %> percent for the maintenance period that began
payable directly to third parties) are savings deposits, ndbecember 13, 1990, and to zero for the maintenance
transaction accounts. period that began December 27, 1990. For institutions

2. The Monetary Control Act of 1980 requires that thethat report quarterly, the reserve requirement on nonper-
amount of transaction accounts against which the 3 peisonal time deposits with an original maturity of less than
cent reserve requirement applies be modified annually b§¥> years was reduced from 3 percent to zero on Jan-
80 percent of the percentage change in transactionary 17, 1991.
accounts held by all depository institutions, determined as The reserve requirement on nonpersonal time deposits
of June 30 each year. Effective with the reserve maintewith an original maturity of ¥> years or more has been
nance period beginning January 2, 1997, for depositorygero since October 6, 1983.
institutions that report weekly, and with the period begin- 5. The reserve requirement on Euroccurency liabilities
ning January 16, 1997, for institutions that report quarwas reduced from 3 percent to zero in the same manner
terly, the amount was decreased from $52.0 million toand on the same dates as the reserve requirement on
$49.3 million. nonpersonal time deposits with an original maturity of

Under the Garn-St Germain Depository Institutionsless than ¥- years (see note 4).

Act of 1982, the Board adjusts the amount of reservable
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12. Initial Margin Requirements under Regulations T, U, G, and X

Percent of market value
" Margin Convertible Short sales,
Effective date stocks bonds T only?
1934, 0Ct. L. 25-45 .. ..
1936, Feb. 1. 25-55 .. ..
APE Lo . 55
1937, NoVv. 1. 40 L 50
1945, Feb. 5. oo 50 L 50
July 5. 75 L 75
1946,Jan. 21.......oooiiiiiiii b 100 s 100
1947, Feb. 21........oooiiiii 75 o 75
1949, Mar. 3. .. 50 L 50
1951, 0an. 17. ..o 75 R 75
1953, Feb. 20. ... ..ot 50 o 50
1955,Jan. 4 ... 60 L 60
Apr. 23 . 70 R 70
1958,Jan. 16......ovviiii 50 L 50
AUG. 5o 70 . 70
OCt. 16......ovviiiiiiiiiiiiieaan ) 90 L 90
1960, July 28 ... ..oiii 70 L 70
1962, July 1Q ... ..o 50 L 50
1963, NOV. 6. coviviiiiiiiiaee 70 L 70
1968, Mar. 11........c.ovviiiiiiiiann 70 50 70
June 8. .. 80 60 80
1970, May B ..o 65 50 65
1971, D€C. 6. vvie i 55 50 55
1972, NOV. 24. ..o 65 50 65
1974,J0an. 3 ... 50 50 50

NotE. These regulations, adopted by the Board ofrequired for writing options on securities, setting it at
Governors pursuant to the Securities Exchange Act 0B0 percent of the current market value of the stock
1934, limit the amount of credit to purchase and carryunderlying the option. On September 30, 1985, the Board
“margin securities” (as defined in the regulations) whenchanged the required margin on individual stock options,
such value is collateralized by securities. Margin requireallowing it to be the same as the option maintenance
ments on securities are the difference between the marketargin required by the appropriate exchange or self-
value (100 percent) and the maximum loan value ofregulatory organization; such maintenance margin rules
collateral as prescribed by the Board. Regulation T wasnust be approved by the Securities and Exchange
adopted effective October 15, 1934; Regulation U, effecCommission.

tive May 1, 1936; Regulation G, effective March 11,

1968; and Regulation X, effective November 1, 1971.

On January 1, 1977, the Board of Governors for thethe brokers and dealers.
first time established in Regulation T the initial margin

1. From October 1, 1934, to October 31, 1937, the
requirement was the margin “customarily required” by
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13. Principal Assets and Liabilities and Number of Insured Commercial Banks
in the United States, by Class of Bank, June 30, 1996 and 1995

Millions of dollars, except as noted

Member banks N b
Item Total ogg‘fg er
Total ‘ National ‘ State
1996
ASSETS
Loans and investments................. . 3,211,239 2,384,136 1,836,658 547,478 827,103
Gross loans . 2,401,121 1,811,560 1,437,274 374,287 589,561
Net loans .. . 2,397,057 1,809,279 1,435,469 373,810 587,778
Investments . 810,117 572,576 399,384 173,191 237,542
U.S. Treasury and federal agency
securities 310,423 193,631 136,587 57,044 116,791
Other................ 499,695 378,944 262,797 116,147 120,750
Cash assets, total 209,017 166,724 131,481 35,243 42,294
LIABILITIES

Deposits, total. ...t . 2,601,607 1,905,957 1,486,568 419,389 695,650

Interbank ... . 671 35,069 26,976 ,093 ,602
Other transaction.................... . 724,824 543,799 423,598 120,201 181,024
Other nontransaction................ . 2,038,896 1,456,829 1,136,788 320,044 582,066
Equity capital ......................... . 365,328 275,227 207,627 67,601 90,101

Number of banks. .....................| . 9,653 3,776 2,755 1,021 5,877

1995
ASSETS
Loans and investments................. . 3,057,022 2,227,141 1,667,536 559,605 829,881
Grossloans. ... . 2,249,343 1,663,974 1,276,481 387,493 585,369
Netloans............ocovviinn, . 2,224,639 1,661,360 1,274,454 386,905 583,279
Investments. ...................ooat . 807,679 563,167 391,055 172,112 244,513
U.S. Treasury and federal agency

securities 328,556 207,122 151,811 55,311 121,433
ther................ 479,124 356,044 239,244 116,801 123,079

Cash assets, total 198,843 157,221 117,556 39,664 41,622

LIABILITIES

Deposits, total . 2,465,251 1,758,543 1,328,485 430,058 706,708
Interbank ............. ...l . 38,710 31,468 21,999 9,470 7,242
Other transaction.................... . 773,794 574,908 428,781 146,127 198,886
Other nontransaction ................ . 1,930,233 1,344,046 1,024,899 319,147 586,187
Equity capital ...l . 335,432 246,282 180,887 65,394 89,150

Number of banks. .....................| . 10,143 3,929 2,937 992 6,214

Note. Components may not sum to totals because of rounding.
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14. Reserves of Depository Institutions, Federal Reserve Bank Credit, and Related Items—
Year-End 1918-96, and Month-End 1996

Millions of dollars

Factors supplying reserve funds
Federal Reserve Bank credit outstanding
Spe-
U.S. Treasury and cial | Trea-
. federal agency securities draw- | sury
Period Gold ing cur-
Held Al Fog‘erl stoock“ rights | rency
under | Loans| Float | &, | LECET8] Total certif- | out-
Total | Bought | repur- assetd icate | stand-
outright | chase ac- | ing®
agree- count
ment
1918.... 239 239 0 1,766 199 294 0 2,498 2,873 R 1,795
1919.... 300 300 0 2,215 201 575 0 3,292 2,707 L 1,707
1920..... 287 287 0 2,687 119 262 0 3355 2639 ... 1,709
1921.... 234 234 0 1,144 40 146 0 1563 3,373 ... 1,842
1922..... 436 436 0 618 78 273 0 1,405 3,642 1,958
1923.... 134 80 54 723 27 355 0 1,238 3,957 2,009
1924..... 540 536 4 320 52 390 0 1,302 4,212 2,025
1925..... 375 367 8 643 63 378 0 1,459 4,112 1,977
1926..... 315 312 3 637 45 384 0 1,381 4,205 1,991
1927..... 617 560 57 582 63 393 0 1,655 4,092 2,006
1928.... 228 197 31 1,056 24 500 0 1,809 3854 ... 2012
1929.... 511 488 23 632 34 405 0 1583 3997 ... 2022
1930..... 739 686 43 251 21 372 0 1373 4306 ... 2027
1931.... 817 775 42 638 20 378 0 1,853 4,173 R 2,035
1932....| 1,855 1,851 4 235 14 41 0 2,145 4,226 o 2,204
1933....| 2,437 2,435 2 98 15 137 0 2,688 4,036 . 2,303
1934.....| 2,430 2,430 0 7 5 21 0 2,463 8,238 - 2,511
1935.....| 2,431 2,430 1 5 12 38 0 2,486 10,125 R 2,476
1936..... 2,430 2,430 0 3 39 28 0 2,500 11,258 ... 2,532
1937.....| 2,564 2,564 0 10 19 19 0 2,612 12,760 ... 2,637
1938....| 2,564 2,564 0 4 17 16 0 2,601 14512 ... 2,798
1939....| 2,484 2,484 0 7 91 11 0 2,593 17,644 ... 2,963
1940.....| 2,184 2,184 0 3 80 8 0 2,274 21,995 e 3,087
1941....| 2,254 2,254 0 3 94 10 0 2,361 22,737 R 3,247
1942 ....| 6,189 6,189 0 6 471 14 0 6,679 22,726 L 3,648
1943....| 11,543 11,543 0 5 681 10 0 12,239 21,938 L 4,094
1944.....| 18,846 18,846 0 80 815 4 0 19,745 20619 ... 4,131
1945.....| 24,252 24,252 0 249 578 2 0 15,091 20,065 ... 4,339
1946.....[ 23,350 23,350 0 163 580 1 0 24,093 20529 ... 4562
1947.....| 22,559 22,559 0 85 535 1 0 23,181 22,754 o 4,562
1948 ....| 23,333 23,333 0 223 541 1 0 24,097 24,244 R 4,589
1949.....| 18,885 18,885 0 78 534 2 0 19,499 24,427 o 4,598
1950....| 20,778 20,725 53 67 1,368 3 0 22,216 22,706 R 4,636
1951....) 23,801 23,605 196 19 1,184 5 0 25,009 22,695 ... 4,709
1952....| 24,697 24,034 663 156 967 4 0 25,825 23,187 ... 4812
1953....[ 25,916 25,318 598 28 935 2 0 26,880 22,030 ... 4,894
1954.....[ 24,932 24,888 44 143 808 1 0 25,885 21,713 ... 4,985
1955.....| 24,785 24,391 394 108 1,585 29 0 26,507 21,690 o 5,008
1956.....| 24,915 24,610 305 50 1,665 70 0 26,699 21,949 . 5,066
1957.....| 24,238 23,719 519 55 1,424 66 0 25,784 22,781 . 5,146
1958....| 26,347 26,252 95 64 1,296 49 0 27,755 20,534 L 5,234
1959....| 26,648 26,607 41 458 1,590 75 0 28,771 19,456 R 5,311
1960.....| 27,384 26,984 400 33 1,847 74 0 29,338 17,767 ... 5398
1961.... 28,881 30,478 159 130 2,300 51 0 31,362 16,889 ... 5585
1962....) 30,820 28,722 342 38 2,903 110 0 33,871 15978 ... 5567
1963....[ 33,593 33,582 11 63 2,600 162 0 36,418 15513 ... 5578
1964.....| 37,044 36,506 538 186 2,606 94 0 39,930 15,388 o 5,405

For notes see end of table.
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14— Continued

Factors absorbing reserve funds

Deposits, other
than reserves, with Mt?g;k‘)a?\r/e%ank

c Federal Reserve Banks Other

rerL:{:y Trea- Other Ei(reed Federal

in sury Federal ?:Iear— Reserve

h cash Reservel ~: lia- ;

¢ | nold- ac- g | pijities | With | Cur-

cula- ingss | Trea- | For- | oo | counts bal- and | Federal rency Re- Ex-

tion 9 sury eign ances | .. iap |R€serve and quired® | ces$

P Banks | coin®

4,951 288 51 96 25 118 0 0 1,636 0 1,585 51
5,091 385 51 73 28 208 0 0 1,890 0 1,822 68
5,325 218 57 5 18 298 0 0 1,781 0 0 0
4,403 214 96 12 15 285 0 0 1,753 0 1,654 99
4,530 225 11 3 26 276 0 0 1,934 0 0 0
4,757 213 38 4 19 275 0 0 1,898 0 1,884 14
4,760 211 51 19 20 258 0 0 2,220 0 2,161 59
4,817 203 16 8 21 272 0 0 2,212 0 2,256 -44
4,808 201 17 46 19 293 0 0 2,194 0 2.250 -56
4,716 208 18 5 21 301 0 0 2,487 0 2,424 63
4,686 202 23 6 21 348 0 0 2,389 0 2,430 -41
4,578 216 29 6 24 393 0 0 2,355 0 2,428 -73
4,603 211 19 6 22 375 0 0 2,471 0 2,375 96
5,360 222 54 79 31 354 0 0 1,961 0 1,994 -33
5,388 272 8 19 24 355 0 0 2,509 0 1,933 576
5,519 284 3 4 128 360 0 0 2,729 0 1,870 859
5,536 3,029 121 20 169 241 0 0 4,096 0 2,282 1,814
5,882 2,566 544 29 226 253 0 0 5,587 0 2,743 2,844
6,543 2,376 244 99 160 261 0 0 6,606 0 4,622 1,984
6,550 3,619 142 172 235 263 0 0 7,027 0 5815 1,212
6,856 2,706 923 199 242 260 0 0 8,724 0 5,519 3,205
7,598 2,409 634 397 256 251 0 0 11,653 0 6,444 5,209
8,732 2,213 368 1,133 599 284 0 0 4,026 0 7,411 6,615
11,160 2,215 867 774 586 291 0 0 12,450 0 9,365 3,085
15,410 2,193 799 793 485 256 0 0 13,117 0 11,129 1,988
20,499 2,303 579 1,360 356 339 0 0 12,886 0 11,650 1,236
25,307 2,375 440 1,204 394 402 0 0 14,373 0 12,748 1,625
28,515 2,287 977 862 446 495 0 0 15,915 0 14,457 1,458
28,952 2,272 393 508 314 607 0 0 16,139 0 15577 562
28,868 1,336 870 392 569 563 0 0 17,899 0 16,400 1,499
28,224 1,325 1,123 642 547 590 0 0 20,479 0 19,277 1,202
27,600 1,312 821 767 750 106 0 0 16,568 0 15550 1,018
27,741 1,293 668 895 565 714 0 0 17,681 0 16,509 1,172
29,206 1,270 247 526 363 746 0 0 20,056 0 19,667 389
30,433 1,270 389 550 455 777 0 0 19,950 0 20,520-570
30,781 761 346 423 493 839 0 0 20,160 0 19,397 763
30,509 796 563 490 441 907 0 0 18,876 0 18,618 258
31,158 767 394 402 554 925 0 0 19,005 0 18,903 102
31,790 775 441 322 426 901 0 0 19,059 0 19,089 -30
31,834 761 481 356 246 998 0 0 19,034 0 19,091 -57
32,193 683 358 272 391 1,122 0 0 18,504 0 18,574 -70
32,591 391 504 345 694 841 0 0 18,174 310 18,619-135
32,869 377 485 217 533 941 0 0 17,081 2,544 18,988 637
33,918 422 465 279 320 1,044 0 0 17,387 2,544 18,988 96
35,338 380 597 247 393 1,007 0 0 17,454 3,262 20,071 645
37,692 361 880 171 291 1,065 0 0 17,049 4,099 20,677 471
39,619 612 820 229 321 1,036 0 0 18,086 4,151 21,663 574
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14. Reserves of Depository Institutions, Federal Reserve Bank Credit, and Related Items—
Year-End 1918-96 and Month-End 1996— Continued

Millions of dollars

Factors supplying reserve funds

Federal Reserve Bank credit outstanding
Spe-
U.S. Treasury and cial | Trea-
. federal agency securities draw- | sury
Period h Gold ing cur-
Held Al Foef:i:rfal stock? rights | rency
under | Loans| Float | jooo |poceel Total certif- | out-
Total | BOUgNt | repur- assetd icate | stand-
ol | outrightto|  chase ac- | ing®
agree- count
menttt
1965....| 40,768 40,478 290 137 2,248 187 0 43,340 13,733 ... 5,575
1966.....| 44,316 43,655 661 173 2,495 193 0 47,177 13,159 ... 6,317
1967..... 49,150 48,980 170 141 2,576 164 0 52,031 11,982 ... 6,784
1968 ....| 52,937 52,937 0 186 3,443 58 0 56,624 10,367 ... 6,795
1969.....| 57,154 7,154 0 183 3,440 64 2,743 64,584 10,367 C 6,852
1970.....| 62,142 62,142 0 335 4,261 57 1,123 67,918 10,732 400 7,147
1971.... 70,804 69,481 1,323 39 4,343 261 1,068 76,515 10,132 400 7,710
1972....| 71,230 71,119 111 1,981 3,974 106 1,260 78,551 10,410 400 8,313
1973....| 80,495 80,395 100 1,258 3,099 68 1,152 86,072 11,567 400 8,716
1974.....| 85,714 84,760 954 299 2,001 999 3,195 92,208 11,652 400 9,253
1975.....| 94,124 92,789 1,335 211 3,688 1,126 3,312 102,461 11,599 500 10,218
1976...../104,093 100,062 4,031 25 2,601 991 3,182 110,892 11,598 1,200 10,810

1977...../111,274 108,922 2,352 265 3,810 954 2,442 118,745 11,718 1,250 11,331
1978...../118,591 117,374 1,217 1,174 6,432 587 4,543 131,327 11,671 1,300 11,831
1979...../126,167 124,507 1,660 1,454 6,767 704 5,613 140,705 11,172 1,800 13,083

1980...../130,592 128,038 2,554 1,809 4,467 776 8,739 146,383 11,160 2,518 13,427
1981..../140,348 136,863 3,485 1,601 1,762 195 9,230 153,136 11,151 3,318 13,687
1982 ..../148,837 144,544 4,293 717 2,735 1,480 9,890 63,659 11,148 4,618 13,786
1983..../160,795 159,203 1,592 918 1,605 418 8,728 172,464 11,121 4,618 15,732
1984...../169,627 167,612 2,015 3,577 833 0 12,347 186,384 11,096 4,618 16,418

1985...../191,248 186,025 5,223 3,060 988
1986...../221,459 205,454 16,005 1,565 1,261
1987...../231,420 226,459 4,961 3,815 811
1988 ..../247,489 240,628 6,861 2,170 1,286
1989...../235,417 233,300 2,117 481 1,093

15,302 210,598 11,090 4,718 17,075
17,475 241,760 11,084 5,018 17,567
15,837 251,883 11,078 5,018 18,177
18,803 269,748 11,060 5,018 18,799
39,631 276,622 11,059 8,518 19,628

1990...../259,786 241,432 18,354 190 2,566
1991....288,429 272,531 15,898 218 1,026
1992 ..../308,518 300,424 8,094 675 3,350
1993..../349,865 336,653 13,212 94 963
1994.....378,746 368,156 10,590 223 740
1995...../394,693 380,831 13,862 136 231
1996...../414,715 393,132 21,583 85 5,297

302,421 11,058 10,018 20,404
34,524 324,197 11,059 10,018 21,017
30,278 342,820 11,056 8,018 21,452
33,394 384,316 11,053 8,018 22,101
33,441 413,150 11,051 8,018 22,912
33,483 428,543 11,050 10,168 23,951
32,222 452,319 11,048 9,718 24,798

000000 O ©O0O0o©o
w
©
©
@
o
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14— Continued

Factors absorbing reserve funds

Deposits, other
than reserves, with Mt?g;k;?\r/e%ank

c Federal Reserve Banks Other

rerL:{:y Trea- Other qﬁi(reed Federal

in sury Federal| o, | Reserve

h cash Reservel ~: lia- ;

¢ | nold- ac- g | pijities | With | Cur-

cula- ingss | Trea- | For- | oo | counts bal- and | Federal rency Re- Ex-
tion 9 sury eign ances | .. iap |R€serve and quired® | ces$12

P Banks | coin®

42,056 760 668 150 355 211 0 0 18,447 4,163 22,848238
44,663 1,176 416 174 588 -147 0 0 19,779 4,310 24,321 -232
47,226 1,344 1,123 135 563 -773 0 0 21,092 4,631 25905 -182
50,961 695 703 216 747 -1,353 0 0 21,818 4,921 27,439 -700
53,950 596 1,312 134 807 0 0 1,919 22,085 5,187 28,173901
57,903 431 1,156 148 1,233 0 0 1,986 24,150 5,423 30,033460
61,068 460 2,020 294 999 0 0 2,131 27,788 5743 32,496 1,035
66,516 345 1,855 325 840 0 0 2,143 25647 6,216 32,044 1298
72,497 317 2,542 251 1,419 0 0 2,669 27,060 6,781 35,268-1,360
79,743 185 2,113 418 127 0 0 2,935 25,843 7,370 37,0113,798
86,547 483 7,285 353 1,090 0 0 2,968 26,052 8,036 35,£497103“
93,717 460 10,393 352 1,357 0 0 3,063 25,158 8,628 35,48]535
103,811 392 7,114 379 1,187 0 0 3,292 26,870 9,421 37,615265
114,645 240 4,196 368 1,256 0 0 4,275 31,152 10,538 42,69893
125,600 494 4,075 429 1,412 0 0 4,957 29,792 11,429 44,227835
136,829 441 3,062 411 617 0 0 4,671 27,456 13,654 40,558 675
144,774 443 4,301 505 781 0 117 5,261 25,111 15,576 42,14%42
154,908 429 5,033 328 1,033 0 436 4,990 26,053 16,666 41,391 1,328
171,935 479 3,661 191 851 0 1,013 5,392 20,413 17,821 39,17945
183,796 513 5316 253 867 0 1,126 5,952 20,693

197,488 550 9,351 480 1,041 0 1,490 5,940 27,141

211,995 447 7,588 287 917 0 1,812 6,088 46,295

230,205 454 5313 244 1,027 0 1,687 7,129 40,097

247,649 395 8,656 347 548 0 1,605 7,683 37,742

260,456 450 6,217 589 1,298 0 1,618 8,486 36,713.a. n.a. n.a.
286,965 561 8,960 369 242 0 1,963 8,147 36,695

307,759 636 17,697 968 1,706 0 3,945 8,113 25,467
334,706 508 7,492 206 372 0 5,897 7,984 26,181

365,299 377 14,809 386 397 0 6,332 9,292 28,614
403,762 335 7,161 250 876 0 4,239 11959 26,550
424,192 270 5979 386 932 0 5171 12342 24,441
450,660 249 7,742 167 892 0 6601 13829 17,922
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14. Reserves of Depository Institutions, Federal Reserve Bank Credit, and Related Items—
Year-End 1918-96, and Month-End 1996— Continued

Millions of dollars

Factors supplying reserve funds

Federal Reserve Bank credit outstanding
Spe-
U.S. Treasury and cial Trea-
. federal agency securities draw- | sury
Period in cur-
Oth Gold | "9
Held Al E der stockt rights | rency
under | Loans | Float | o, Re e';s Total certif- | out-
Total | Bought | repur- R Dveortt icate | stand-
ota outright'®| chase ac- ing®
agree- count
mentt!
1996
Jan. ..| 380,842 380,842 0 15 1,136 0 31,379 413,372 11,052 10,168 24,105
Feb. .. 379,153 379,153 0 18 372 0 30,317 410,860 11,053 10,168 24,194
Mar. ... 384,478 379,582 4,896 43 128 0 31,468 455,057 11,053 10,168 24,279
Apr. ...| 384,250 384,250 0 93 1,011 0 31,623 452,063 11,052 10,168 24,372

May ... 390,828 383,774 7,054 155 -203 0 30,270 421,050 11,051 10,168 24,455

June ..| 393,388 386,302 7,086 636 22 0 31,462 394,046 11,050 10,168 24,531
July ....|400,454 384,714 15,740 1,718 446 0 33,722 436,340 11,050 10,168 24,620
Aug. ... 394,903 389,291 5,612 339 298 0 31,230 426,770 11,050 9,718 24,710
Sept. ..| 394,571 386,219 8,352 1,654 625 0 31,370 428,220 11,050 9,718 24,801
Oct. ...398,134 387,334 10,800 162 1,270 0 32,168 431,734 11,049 9,718 24,866
Nov. ... 405,210 394,899 10,311 188 907 0 30,894 440,210 11,049 9,718 24,922
Dec. .., 414,715 393,132 21,583 85 5,297 0 32,222 452,319 11,048 9,718 24,978

Norte. For a description of figures and discussion of 5. Includes currency and coin (other than gold) issued
their significance, seBanking and Monetary Statistics, directly by the Treasury. The largest components are
1941-1970(Board of Governors of the Federal Reservefractional and dollar coins. For details see “Currency and
System, 1976), pp. 507-23. Components may not sum tGoin in Circulation,” Treasury Bulletin

totals because of rounding. 6. Coin and paper currency held by the Treasury, as
... Not applicable. well as any gold in excess of the gold certificates issued
n.a. Not available. to the Reserve Bank.

1. Beginning in 1960, figures reflect a minor change in 7. Beginning in November 1979, includes reserves
concept; seéederal Reserve Bulletjrvol. 47 (February of member banks, Edge Act corporations, and U.S. agen-
1961), p. 164. cies and branches of foreign banks. Beginning on

2. Principally acceptances and, until August 21, 1959November 13, 1980, includes reserves of all depository
industrial loans, authority for which expired on that date. institutions.

3. For the period before April 16, 1969, includes the Beginning in 1984, data on “Currency and coin” and
total of Federal Reserve capital paid in, surplus, othefRequired” and “Excess” reserves changed from daily
capital accounts, and other liabilities and accrued divito biweekly basis.
dends, less the sum of bank premises and other assets8. Between December 1, 1959, and November 23,
and is reported as “Other Federal Reserve accounts”1960, part was allowed as reserves; thereafter all was
thereafter, “Other Federal Reserve assets” and “Othemllowed.

Federal Reserve liabilities and capital” are shown 9. Estimated through 1958. Before 1929, data were

separately. available only on call dates (in 1920 and 1922 the call
4. Before January 30, 1934, includes gold held indate was December 29). Beginning on September 12,
Federal Reserve Banks and in circulation. 1968, the amount is based on close-of-business figures for

the reserve period two weeks before the report date.
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14— Continued

Factors absorbing reserve funds

Deposits, other
than preserves, with Meg;k;e\r/e%ank

c Federal Reserve Banks Other

rerL:{:y Trea- Other qﬁi(reed Federal

in sury Federal| o, | Reserve

h cash Reservel ~: lia- ;

¢ | nold- ac- g | pijities | With | Cur-

cula- ingss | Trea- | For- | oo | counts bal- and | Federal rency Re- Ex-
tion 9 sury eign ances | .. iap |R€serve and quired® | ces$12

P Banks | coin®

412,690 273 8,210 165 406 0 5,193 11,832 19,929
414,008 279 5,632 209 318 0 5,437 13,062 16,331
416,289 314 7,021 191 348 0 5,561 12,714 19,180
417,746 288 11,042 166 360 0 5,770 12,559 14,637
422,411 265 3,757 160 300 0 5,879 13,148 20,806
424,801 280 7,701 183 326 0 5,895 13,371 18,699
428,767 261 6,836 166 278 0 5,972 14,817 25,080.a. n.a. n.a.
432,118 277 5,149 171 293 0 6,059 14,007 14,175
430,429 286 7,700 265 368 0 6,269 13,744 14,728
433,268 281 5897 176 363 0 6,516 14,066 16,801
440,943 273 4,857 170 292 0 6,556 14,219 15,575
450,660 249 7,742 167 892 0 6,601 13,829 17,922

10. Beginning in 1969, includes securities loaned— 13. For the period before July 1973, includes certain
fully guaranteed by U.S. government securities pledgedeposits of domestic nonmember banks and foreign-
with Federal Reserve Banks—and excludes securitieswned banking institutions held with member banks and
sold and scheduled to be bought back under matche@deposited in full with Federal Reserve Banks in connec-
sale-purchase transactions. tion with voluntary participation by nonmember institu-

11. Beginning December 1, 1966, includes federations in the Federal Reserve System program of credit
agency obligations held under repurchase agreements anektraint.
beginning September 29, 1971, includes federal agency As of December 12, 1974, the amount of voluntary
issues bought outright. nonmember bank and foreign-agency and branch deposits

12. Beginning with week ending November 15, 1972,at Federal Reserve Banks that are associated with mar-
includes $450 million of reserve deficiencies on whichginal reserves are no longer reported. However, two
Federal Reserve Banks are allowed to waive penalties famounts are reported: (1) deposits voluntarily held as
a transition period in connection with bank adaptation tareserves by agencies and branches of foreign banks oper-
Regulation J as amended, effective November 9, 1972ting in the United States and (2) Eurodollar liabilities.
Allowable deficiencies are as follows (beginning with 14. Adjusted to include waivers of penalties for re-
first statement week of quarter, in millions): 1973—Q1,serve deficiencies, in accordance with change in Board
$279; Q2, $172; Q3, $112; Q4, $84; 1974—Q1, $67; Q2policy effective November 19, 1975.
$58. The transition period ended with the second quarter
of 1974.
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15. Number of Banking Offices in the United States, December 31, 1995 and 1996

Commercial banks
State-
Type of office, chartered
number, and change Total Member savings
Total Nonmembel “panks
Total ‘ National ‘ State
BANKsS
Number, Dec. 31, 1995 10,422 9,910 3,863 2,822 1,041 6,047 512
Changes during 1996
New banks............. 166 148 59 52 7 89 18
Banks converted
into branches....... -529 -518 -263 -191 =72 -255 -11
Ceased banking
operatio® ..........| -62 -50 -19 -14 -5 -31 -12
e ) 0 0 61 18 43 -61 0
Net change............. -425 -420 -162 -135 =27 -258 -5
Number, Dec. 31, 1996. . 9,997 9,490 3,701 2,687 1,014 5,789 507
BRANCHES AND
ADDITIONAL OFFICES
Number, Dec. 31, 1995 61,518 58,072 39,718 29,790 9,928 18,354 3,446
Changes during 1996
New branches.......... 2,688 2,487 1,673 1,215 458 814 201
Branches converted
from banks 529 516 290 213 77 226 13
Discontinued ..... .. -1949 -1870 -1,537 -1,035 -502 -333 =79
Other ................. ! 0 43 819 1,147 -328 =776 -43
Net change............. 1,268 1,176 1,245 1,540 -295 -69 92
Number, Dec. 31, 1996 .| 62,786 59,248 40,963 31,330 9,633 18,285 3,638

1. For purposes of this table, banks are entities thatlefined as an insured bank in section 3(h) of the FDIC
are defined as banks in the Bank Holding Company Acict. Covers entities in the United States or its territories
as amended and implemented in Federal Reserve Regular possessions (affiliated insular areas).
tion Y. Banks generally consist of any institution that 2. Institutions that no longer meet the Regulation Y
accepts demand deposits and is engaged in the businedsfinition of bank.
of making commercial loans or any institution that is 3. Interclass changes and sales of branches.
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16. Mergers, Consolidations, and Acquisitions of Assets or Assumptions of Liabilities
Approved by the Board of Governors, 1996

Chemical Bank, New York, New York to merge Centura Bank, Rocky Mount, North Carolina
with Chase Manhattan Bank, N.A., New York, to merge withFirst Commercial Bank, Asheville,

New York? North Carolina

SUMMARY REPORT BY THE ATTORNEY GENERAL SUMMARY REPORT BY THE ATTORNEY GENERAL
(12/22/95) (12/22/95)

The proposed transaction would not be signifi-The proposed transaction would not be signifi-
cantly adverse to competition. cantly adverse to competition.

BASIS FOR APPROVAL BY THE FEDERAL RESERVE  BASIS FOR APPROVAL BY THE FEDERAL RESERVE
(1/5/96) (1/19/96)

The applicant has assets of $142 billion; the targethe applicant has assets of $5.3 billion; the target
has assets of $98 billion. The parties operate in thhas assets of $177 million. The parties operate in
same market. The banking factors and considethe same market. The banking factors and consid-
ations relating to the convenience and needs of therations relating to the convenience and needs of
community are consistent with approval. the community are consistent with approval.

Bank of Clarke County, Berryville, Virginia to  PremierBank & Trust, Elyria, Ohio to acquire
acquire assets and liabilities tfie Stephens City, assets and liabilities af1 branches of Bank One
Virginia, branch of First Union National Bank Cleveland, N.A., Cleveland, Ohio

of Virginia, Roanoke, Virginia SUMMARY REPORT BY THE ATTORNEY GENERAL
SUMMARY REPORT BY THE ATTORNEY GENERAL  (1/25/96)

(12/12/95) The proposed transaction would not be signifi-
The proposed transaction would not be significantly adverse to competition.

cantly adverse to competition. BASIS FOR APPROVAL BY THE FEDERAL RESERVE
BAsis FOR APPROVAL BY THE FEDERAL RESERVE  (1/25/96)

(1/11/96) The applicant has assets of $540 million; the tar-
The applicant has assets of $114 million; the targegets have assets of $119 million. The parties do
has assets of $8 million. The parties operate in theot operate in the same market. The banking fac-
same market. The banking factors and considetors and considerations relating to the convenience
ations relating to the convenience and needs of thend needs of the community are consistent with
community are consistent with approval. approval.

Home Bank, Signal Hill, California to acquire  ynited Jersey Bank, Hackensack, New Jersey
assets and liabilities ofhe Slgnal Hill branch of to merge with Summit Bank, Chatham,

Southern California Bank, Downey, California  New Jersey

SUMMARY REPORT BY THE ATTORNEY GENERAL SUMMARY REPORT BY THE ATTORNEY GENERAL

(1/8/96) (12/22/95)

The proposed transaction would not be signifiThe proposed transaction would not be signifi-
cantly adverse to competition. cantly adverse to competition.

BASIS FOR APPROVAL BY THE FEDERAL RESERVE  Basis FOR APPROVAL BY THE FEDERAL RESERVE
(1/17/96) (2/5/96)

The applicant has assets of $425 million; the targethe applicant has assets of $13.1 billion; the target
has assets of $5 million. The parties operate in thRas assets of $5.6 billion. The parties operate in
same market. The banking factors and considekhe same market. The banking factors and consid-
ations relating to the convenience and needs of thgrations relating to the convenience and needs of
community are consistent with approval. the community are consistent with approval.

United Jersey Bank, Hackensack, New Jersey
1. The institution or group of institutions to merge withFlemington National Bank and

named before the italicized words is referred tol"Ust_Company of New Jersey, Flemington,
subsequently as the applicant, and the institutioh€W Jersey

or group of institutions named after the italicizedSuMMARY REPORT BY THE ATTORNEY GENERAL
words is referred to subsequently as the target. (12/22/95)
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16. Mergers, Consolidations, and Acquisitions of Assets or Assumptions of Liabilities
Approved by the Board of Governors, 1996—Continued

The proposed transaction would not be signifi-operate in the same market. The banking factors
cantly adverse to competition. and considerations relating to the convenience and

BASIS FOR APPROVAL BY THE FEDERAL Resgrve N€€ds of the community are consistent with

(2/5/96) approval.

The applicant has assets of $13.1 billion; the target

has assets of $289 million. The parties operate ivalliwide Bank, Fresno, California to merge

the same market. The banking factors and considvith Commerce Bank of San Luis Obispo, NA,

erations relating to the convenience and needs &an Luis Obispo, California

the community are consistent with approval. SUMMARY REPORT BY THE ATTORNEY GENERAL
(2/6/96)

Fifth Third Bank, Cincinnati, Ohio to acquire The proposed transaction would not be signifi-
assets and liabilities 08 branches of NBD Bank, cantly adverse to competition.

Dayton, Ohio BASIS FOR APPROVAL BY THE FEDERAL RESERVE
SUMMARY REPORT BY THE ATTORNEY GENERAL  (2/20/96)

(12/22/95) The applicant has assets of $1.6 billion; the target
The proposed transaction would not be signifihas assets of $103 million. The parties do not
cantly adverse to competition. operate in the same market. The banking factors
Basis FOR APPROVAL BY THE FEDERAL Resgrve ~ and considerations relating to the convenience and
(217/96) needs of the community are consistent with

The applicant has assets of $9.1 billion; the targetdPproval.

have assets of $177 million. The parties operate in

the same market. The banking factors and considrhe Ohio Bank, Findlay, Ohio to acquire assets

erations relating to the convenience and needs @fnd liabilities ofthe Carey, Ottawa, Glandorf,

the community are consistent with approval. Leipsic, and Columbus Grove branches of Soci-
ety National Bank, Cleveland, Ohio

Fifth Third Bank of Columbus, Columbus,  Summary REPORT BY THE ATTORNEY GENERAL
Ohio to acquire assets and liabilities ol7 (1/25/96)

branches of NBD Bank, Columbus, Ohio The proposed transaction would not be signifi-
SUMMARY REPORT BY THE ATTORNEY GENERAL Cantly adverse to competition.

(12/22/95) . .. BASIS FOR APPROVAL BY THE FEDERAL RESERVE
The proposed transaction would not be signifi{2/22/96)

cantly adverse to competition. The applicant has assets of $516 million; the tar-
BAsIs FOR APPROVAL BY THE FEDERAL REserve  gets have assets of $7 million. The parties operate
(2/7/96) in the same markets. The banking factors and

The applicant has assets of $1.0 billion; the targetéonsiderations relating to the convenience and

have assets of $319 million. The parties operate ifeeds of the community are consistent with

the same market. The banking factors and consiczpproval.

erations relating to the convenience and needs of

the community are consistent with approval. Chippewa Valley Bank, Rittman, Ohio to
acquire assets and liabilities dhe Doylestown

The Bank of Waverly, Waverly, Virginia to and Clinton branches of First National Bank of

acquire assets and liabilities ahe Courtland  Ohio, Akron, Ohio

and Franklin branches of First Union National  qyymary REPORT BY THE ATTORNEY GENERAL

Bank of Virginia, Roanoke, Virginia (2/6/96)

SUMMARY REPORT BY THE ATTORNEY GENERAL  The proposed transaction would not be signifi-
(1/25/96) cantly adverse to competition.

The proposed transactlo_n_ would not be s'gntASIS FOR APPROVAL BY THE FEDERAL RESERVE
cantly adverse to competition. (2/23/96)

Basis FOR APPROVAL BY THE FEDERAL RESERVE  The applicant has assets of $132 million; the tar-
(2/15/96) gets have assets of $30 million. The parties oper-
The applicant has assets of $57 million; the targetate in the same market. The banking factors and
have assets of $36 million. The parties do notonsiderations relating to the convenience and
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16.—Continued

needs of the community are consistent withSUMMARY REPORT BY THE ATTORNEY GENERAL
approval. (2/6/96)
The proposed transaction would not be signifi-

Security Dollar Bank, Niles, Ohio to acquire C@ntly adverse to competition.

assets and liabilities obne branch of National ~BAsIS FOR APPROVAL BY THE FEDERAL RESERVE

City Bank, Northeast, Akron, Ohio (3/13/96)

SUMMARY REPORT BY THE ATTORNEY GENERAL The applicant has ass‘?tfs of $646 milljon; the targc_et

(2/6/96) has assets of $406 million. The parties operate in
the same market. The banking factors and consid-

erations relating to the convenience and needs of

the community are consistent with approval.

The proposed transaction would not be signifi
cantly adverse to competition.

BASIS FOR APPROVAL BY THE FEDERAL RESERVE
(2/29/96) . . .
The applicant has assets of $134 million; the targef&M Bank, Kaukauna, Wisconsin to acquire
has assets of $1 million. The parties operate in th@8SSets and liabilities ofhe Little Chute Branch
same market. The banking factors and considef2§ TCF Bank Wisconsin, Milwaukee, Wisconsin
ations relating to the convenience and needs of th€®uMMARY REPORT BY THE ATTORNEY GENERAL
community are consistent with approval. (2/28/96)

The proposed transaction would not be signifi-

The State Bank of Jerseyville, Jerseyville, Cantly adverse to competition.

lllinois to acquire assets and liabilities dhe  BAsIS FOR APPROVAL BY THE FEDERAL RESERVE
Brighton, lllinois, branch of Mercantile Bank  (3/21/96)

of Illinois, Alton, lllinois The applicant has assets of $104 million; the target
SUMMARY REPORT BY THE ATTORNEY Gengrar NS assets of $500 thousand. The parties operate in
(2/28/96) the same mal_’ket. The banking _factors and consid-
The proposed transaction would not be signifi€rations relating to the convenience and needs of
cantly adverse to competition. the community are consistent with approval.

BASIS FOR APPROVAL BY THE FEDERAL RESERVE . .
(3/5/96) F&M Bank-LakeIand, Woodruff, Wisconsin
The applicant has assets of $96 million; the targef® merge with Bradley Bank, Tomahawk,
has assets of $10 million. The parties do notVisconsin

operate in the same market. The banking factorSumMmMARY REPORT BY THE ATTORNEY GENERAL
and considerations relating to the convenience an/14/96)

needs of the community are consistent withThe proposed transaction would not be signifi-
approval. cantly adverse to competition.

BAsiS FOR APPROVAL BY THE FEDERAL RESERVE
Texas State Bank, McAllen, Texago merge with  (3/21/96)
The Border Bank, Hidalgo, Texas The applicant has assets of $102 million; the target
SUMMARY REPORT BY THE ATTORNEY GENnEra Nas assets of $36 million. '_I'he parties operate in
(2/6/96) the same market. The banking factors and consid-

The proposed transaction would not be Signiﬁ_erations relating to the convenience and needs of
cantly adverse to competition. the community are consistent with approval.

BASIS FOR APPROVAL BY THE FEDERAL RESERVE . .
(3/13/96) Capital City Bank, Tallahassee, Tallahassee,

The applicant has assets of $646 million; the targetlorida to merge wittFirst Federal Bank, Talla-

has assets of $120 million. The parties operate iRassee, Florida

the same market. The banking factors and considSumMmmMARY REPORT BY THE ATTORNEY GENERAL

erations relating to the convenience and needs ¢8/28/96)

the community are consistent with approval. The proposed transaction would not be signifi-
cantly adverse to competition.

Texas State Bank, McAllen, Texago merge with BAsSIS FOR APPROVAL BY THE FEDERAL RESERVE
First State Bank & Trust, Mission, Texas (4/1/96)
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The applicant has assets of $670 million; the targe¢rations relating to the convenience and needs of

has assets of $232 million. The parties operate ithe community are consistent with approval.

the same market. The banking factors and consid-

erations relating to the convenience and needs @&lkridge Bank, Elkridge, Maryland to merge

the community are consistent with approval. with Odenton Federal Savings and Loan Asso-
ciation, Odenton, Maryland

Johnstown Bank & Trust Company, SUMMARY REPORT BY THE ATTORNEY GENERAL

Johnstown, Pennsylvaniato merge withThe (2/28/96) ' o
Moxham National Bank of Johnstown, Johns- The proposed transaction would not be signifi-

town, Pennsylvania cantly adverse to competition.

SUMMARY REPORT BY THE ATTORNEY GENERAL  DBASIS FOR APPROVAL BY THE FEDERAL RESERVE

(4/4/96) (4/120/96)

The proposed transaction would not be signifi-The applicant has assets of $195 million; the target

cantly adverse to competition. has assets of $34 million. The parties operate in
the same market. The banking factors and consid-

BAsIis FOR APPROVAL BY THE FEDERAL RESERVE : . .
(412/96) erations relating to the convenience and needs of

The applicant has assets of $592 million; the targetp('3 community are consistent with approval.

has assets of $196 million. The parties operate i
the same market. The banking factors and consi
erations relating to the convenience and needs
the community are consistent with approval.

Varine Midland Bank, Buffalo, New York to
&cquire assets and liabilities oRiver Bank
America, New Rochelle, New York

SUMMARY REPORT BY THE ATTORNEY GENERAL

(3/28/96)
Johnstown ~ Bank & Trust Company, The hronosed transaction would not be signifi-
Johnstown, Pennsylvaniato merge withThe

- ) cantly adverse to competition.
First National Bank of Garrett, Garrett, Y P
Pennsylvania BAsIs FOR APPROVAL BY THE FEDERAL RESERVE

(4/12/96)

The applicant has assets of $20.3 billion; the target

has assets of $1.5 billion. The parties operate in

‘the same market. The banking factors and consid-

erations relating to the convenience and needs of

Basis FOR APPROVAL BY THE FEDERAL RESERVE  the community are consistent with approval.

(4/2/96)

The applicant has assets of $592 million; the targefectra Bank, Denver, Colorado to merge with

has assets of $44 million. The parties operate iBouthwest State Bank, Denver, Colorado

the same market. The banking factors and consids
; . . UMMARY REPORT BY THE ATTORNEY GENERAL

erations relating to the convenience and needs(c%3

the community are consistent with approval /14/96)
Y PP ’ The proposed transaction would not be signifi-

cantly adverse to competition.

Johnstown Bank & Trust Company, Bugs For APPROVAL BY THE FEDERAL RESERVE
Johnstown, Pennsylvaniato merge withThe  (4/17/96)

Armstrong ~ County ~ Trust ~ Company,  The applicant has assets of $416 million; the target

SUMMARY REPORT BY THE ATTORNEY GENERAL
(414196)

The proposed transaction would not be signifi
cantly adverse to competition.

Kittanning, Pennsylvania has assets of $114 million. The parties operate in
SUMMARY REPORT BY THE ATTORNEY GENERAL the same market. The banking factors and consid-
(2/28/96) erations relating to the convenience and needs of

The proposed transaction would not be signifithe community are consistent with approval.
cantly adverse to competition.

BASIS FOR APPROVAL BY THE FEDERAL RESERVE Crest_ar Bank (MD), _Bet‘he_sda| Maryland to
(4/10/96) acquire assets and liabilities oMellon Bank
The applicant has assets of $592 million; the targef¥D), Rockville, Maryland

has assets of $51 million. The parties operate iSUMMARY REPORT BY THE ATTORNEY GENERAL
the same market. The banking factors and consid3/28/96)
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The proposed transaction would not be signifi-The applicant has assets of $131 million; the target

cantly adverse to competition. has assets of $130 million. The parties operate in
BASIS FOR APPROVAL BY THE FEDERAL REserve  the same ma_rket. The banking _factors and consid-
(4/19/96) erations relating to the convenience and needs of

The applicant has assets of $1.6 billion; the targei’® cCOmmunity are consistent with approval.
has assets of $220 million. The parties operate in

the same market. The banking factors and COnSiqBioneer Bank, Mapleton, Minnesotato merge
erations relating to the convenience and needs gfith The First National Bank of Elmore,
the community are consistent with approval. Elmore, Minnesota

SUMMARY REPORT BY THE ATTORNEY GENERAL
Midland American Bank, Midland, Texas to  (3/28/96)

merge with Stanton National Bank, Stanton, The proposed transaction would not be signifi-

Texas cantly adverse to competition.

SUMMARY REPORT BY THE ATTORNEY GENERAL  BASIS FOR APPROVAL BY THE FEDERAL RESERVE
(3/14/96) (5/20/96)

The proposed transaction would not be signifi-The applicant has assets of $27 million; the target
cantly adverse to competition. has assets of $25 million. The parties do not
BAsIS FOR APPROVAL BY THE FEDERAL REsgrve  operate in the same market. The banking factors
(4/24/96) and considerations relating to the convenience and

The applicant has assets of $140 million; the targeteeds of the community are consistent with
has assets of $20 million. The parties do no@pproval.
operate in the same market. The banking factors

and considerations relating to the convenience anfjeshanco Bank Wheeling, Wheeling, West
needs of the community are consistent With\/irginia to merge with BE’mk of We'irton
approval. Weirton, West Virginia

) ) ) SUMMARY REPORT BY THE ATTORNEY GENERAL
Triangle Bank, Raleigh, North Carolina to  (5/14/96)

acquire assets and liabilities dfie Scotland Neck  The proposed transaction would not be signifi-
branch of Southern Bank and Trust Company,  cantly adverse to competition.

Mount Olive, North Carolina
BAsIS FOR APPROVAL BY THE FEDERAL RESERVE

SUMMARY REPORT BY THE ATTORNEY GENERAL  (5/21/96)

(3/28/96) . ___The applicant has assets of $618 million; the target
The proposed transaction would not be signifihas assets of $177 million. The parties operate in
cantly adverse to competition. the same market. The banking factors and consid-
Basis FOR APPROVAL BY THE FEDERAL RESERVE  erations relating to the convenience and needs of
(4/24/96) the community are consistent with approval.

The applicant has assets of $820 million; the target
has assets of $6 million. The parties operate in the,, .o Trust and Savings Bank, Chicago
same market. The banking factors and ConSIderITIinois to acquire assets and liabilities 063

ations relating to the convenience and needs of thgranches of Household Bank, F.S.B., Prospect
community are consistent with approval. T

Heights, lllinois

) ) ] . SUMMARY REPORT BY THE ATTORNEY GENERAL
Republic Bank, Philadelphia, Pennsylvaniato (6/10/96)

merge withFirst Executive Bank, Philadelphia,  The proposed transaction would not be signifi-
Pennsylvania cantly adverse to competition.

SUMMARY REPORT BY THE ATTORNEY GENERAL  B,qis FOR APPROVAL BY THE FEDERAL RESERVE

(3/28/96) . _(5/29/96)

The proposed transaction would not be signifiThe applicant has assets of $13.1 billion; the tar-

cantly adverse to competition. gets have deposits of $3.0 billion. The parties

Basis FOR APPROVAL BY THE FEDERAL RESERVE  operate in the same markets. The banking factors
(5/2/96) and considerations relating to the convenience and
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needs of the community are consistent withSUMMARY REPORT BY THE ATTORNEY GENERAL
approval. (6/26/96)
The proposed transaction would not be signifi-

Centura Bank, Rocky Mount, North Carolina cantly adverse to competition.
to acquire _assets and _Ilapllltles dhe Greens- BASIS FOR APPROVAL BY THE FEDERAL RESERVE
boro, Ralellgh, and Wilmington _branches of (7/11/96)
\E/ﬁsierﬁaSavmgs Bank, F.S.B., Virginia Beach, 1,075 licant has assets of $127 million; the target

g has assets of $13 million. The parties do not
SuMMARY REPORT BY THE ATTORNEY GENERAL  operate in the same market. The banking factors

(5/14/96) _ ~_and considerations relating to the convenience and
The proposed transaction would not be signifineeds of the community are consistent with
cantly adverse to competition. approval.

BASIS FOR APPROVAL BY THE FEDERAL RESERVE

(5/30/96) Tri-City Bank and Trust Company, Blountville,

The applicant has assets of $5.5 billion; the target§ennesseeto acquire assets and liabilities of
have assets of $76 million. The parties operate ithe Kingsport and Johnson City branches of
the same markets. The banking factors and considNational Bank of Commerce, Memphis,
erations relating to the convenience and needs dfennessee

the community are consistent with approval. SUMMARY REPORT BY THE ATTORNEY GENERAL
(6/26/96)

The proposed transaction would not be signifi-
cantly adverse to competition.

BASIS FOR APPROVAL BY THE FEDERAL RESERVE
SUMMARY REPORT BY THE ATTORNEY GENERAL (7/18/96)

(4/24/96) . . ... The applicant has assets of $237 million; the tar-
The proposed transaction would not be signifiyeg haye assets of $3 million. The parties operate
cantly adverse to competition. in the same markets. The banking factors and
Basis FOR APPROVAL BY THE FEDERAL RESERVE  considerations relating to the convenience and
(6/10/96) needs of the community are consistent with
The applicant has assets of $246 million; the targespproval.

has assets of $97 million. The parties operate in

the same market. The banking factors and consitentyra Bank, Rocky Mount, North Carolina

erations relating to the convenience and needs @h merge withFirst Community Bank, Gastonia,
the community are consistent with approval. North Carolina

Croghan Colonial Bank, Fremont, Ohio to
merge withUnion Bank and Savings Company,
Bellevue, Ohio

Baylake Bank, Sturgeon Bay, Wisconsinto SUMMARY REPORT BY THE ATTORNEY GENERAL

merge withThe Bank, Manawa, Wisconsin (6/10/96) ) L
The proposed transaction would not be signifi-

SUMMARY REPORT BY THE ATTORNEY GENERAL cantly adverse to competition.

(4/24196)
The proposed transaction would not be signifiBASIS FOR APPROVAL BY THE FEDERAL RESERVE
cantly adverse to competition. (7/19/96)

The applicant has assets of $5.6 billion; the target

BASIS FOR APPROVAL BY THE FEDERAL RESERVE  hag assets of $124 million. The parties do not

. . ; . roval.
and considerations relating to the convenience an P

needs of the community are consistent with . .
approval Y Compass Bank, Jacksonsville, Floridao merge

with  Community First Bank, Jacksonville,

Silsbee State Bank, Silsbee, Texa® acquire Florida
assets and liabilities ahe Buna branch of First ~ SuUMMARY REPORT BY THE ATTORNEY GENERAL
Bank of Texas, Tomball, Texas (5/14/96)
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The proposed transaction would not be signifi-The applicant has assets of $1.3 billion; the target
cantly adverse to competition. has assets of $76 million. The parties operate in
BASIS FOR APPROVAL BY THE FEDERAL REserve  the same ma_rket. The banking _factors and consid-
(7/22/96) erations relating to the convenience and needs of

The applicant has assets of $607 million; the targef'® COmMmunity are consistent with approval.
has assets of $313 million. The parties operate in
the same market. The banking factors and COnSiCbentura Bank, Rocky Mount, North Carolina

erations relating to the convenience and needs @ merge with FirstSouth Bank, Burlington,
the community are consistent with approval. North Carolina

SUMMARY REPORT BY THE ATTORNEY GENERAL
DeMotte State Bank, DeMotte, Indiana to  (7/23/96)
acquire assets and liabilities othe Hebron The proposed transaction would not be signifi-
branch of NBD Bank, N.A., Indianapolis, cantly adverse to competition.

Indiana BAsIS FOR APPROVAL BY THE FEDERAL RESERVE

SUMMARY REPORT BY THE ATTORNEY GENERAL  (8/30/96)

(7/11/96) The applicant has assets of $5.8 billion; the target
The proposed transaction would not be signifihas assets of $156 million. The parties do not
cantly adverse to competition. operate in the same market. The banking factors
Basis FOR APPROVAL BY THE FEDERAL Reserve  and considerations relating to the convenience and
(7/23/96) needs of the community are consistent with

The applicant has assets of $140 million; the targe2Pproval.

has assets of $10 million. The parties operate in

the same market. The banking factors and consids;yy Banking System—Burlington, Burlington,

erations relating to the convenience and needs Qfjisconsin to acquire assets and liabilities dfie

the community are consistent with approval. Genoa City and Pell Lake, Wisconsin, branches
of American National Bank and Trust Com-

Triangle Bank, Raleigh, North Carolina to  pany of Chicago, Chicago, lllinois

merge with Granville United Bank, Oxford,  Summary REPORT BY THE ATTORNEY GENERAL

North Carolina (7/31/96)

SUMMARY REPORT BY THE ATTORNEY GENERAL  The proposed transaction would not be signifi-
(7/23/96) cantly adverse to competition.

The proposed transaction would not be signifi-gasis For ApPROVAL BY THE FEDERAL RESERVE
cantly adverse to competition. (9/5/96)

BasIS FOR APPROVAL BY THE FEDERAL REserveE  The applicant has assets of $229 million; the tar-
(8/2/96) gets have deposits of $18 million. The parties

The applicant has assets of $836 million; the targe@perate in the same market. The banking factors
has assets of $60 million. The parties do no@nd considerations relating to the convenience and
operate in the same market. The banking factorgeeds of the community are consistent with

and considerations relating to the convenience anapproval.

needs of the community are consistent with

approval. First Community Bank, Buckhannon, West

Virginia to acquire assets and liabilities dhe
Valliwide Bank, Fresno, California to merge Grafton and Rowlesburg, West Virginia,
with The Bank of Commerce, N.A., Auburn, branches of Huntington National Bank of

California West Virginia, Charleston, West Virginia
SUMMARY REPORT BY THE ATTORNEY GENERAL  SUMMARY REPORT BY THE ATTORNEY GENERAL
(7/23/96) (8/8/96)

The proposed transaction would not be signifi-The proposed transaction would not be signifi-
cantly adverse to competition. cantly adverse to competition.

BAsSIS FOR APPROVAL BY THE FEDERAL RESERVE  BASIS FOR APPROVAL BY THE FEDERAL RESERVE
(8/21/96) (9/11/96)
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The applicant has assets of $340 million; the tarSummit Bank, Hackensack, New Jerseyto

gets have deposits of $24 million. The partiesmerge withCentral Jersey Savings Bank, SLA,

operate in the same market. The banking factorEast Brunswick, New Jersey

and considerations relating to the convenience angh;ynary REPORT BY THE ATTORNEY GENERAL

needs of the community are consistent With(10/1/96)

approval. The proposed transaction would not be signifi-
cantly adverse to competition.

The First Trust & Savings Bank, Aurelia, lowa BASIS FOR APPROVAL BY THE FEDERAL RESERVE

to merge withCleghorn State Bank, Cleghorn, (10/18/96)

lowa The applicant has assets of $19.6 billion; the target

SUMMARY REPORT BY THE ATTORNEY GENERAL  has assets of $462 million. The parties operate in

(7/31/96) the same market. The banking factors and consid-
The proposed transaction would not be signifierations relating to the convenience and needs of
cantly adverse to competition. the community are consistent with approval.

BASIS FOR APPROVAL BY THE FEDERAL RESERVE

(9/13/96)

Compass Bank, Jacksonville, Floridato merge

-~ . Sith Enterprise National Bank of Jacksonville,
has assets of $12 million. The parties operate 'gacksonville Elorida

the same markets. The banking factors and consi
erations relating to the convenience and needs G{UMMARY REPORT BY THE ATTORNEY GENERAL

the community are consistent with approval. (1071/96) . o
The proposed transaction would not be signifi-

1st United Bank, Boca Raton, Floridato merge cantly adverse to competition.

with First National Bank of Lake Park, BASIS FOR APPROVAL BY THE FEDERAL RESERVE

Lake Park, Florida (10/22/9(_3) -

SUMMARY REPORT BY THE ATTORNEY GENERAL The applicant has assgt_s of $651 m|||_|0n; the targ(_et

(8/26/96) has assets of $159 million. The parties operate in
the same market. The banking factors and consid-

The proposed transaction would not be signifi-_ ~ > ) .
cantly adverse to competition. erations relating to the convenience and needs of

the community are consistent with approval.
BAsIS FOR APPROVAL BY THE FEDERAL RESERVE

(10/17/96)

The applicant has assets of $446 million; the targeflanufacturers and Traders Trust Company,

has assets of $67 million. The parties operate ipuffalo, New York to acquire assets and liabili-

the same market. The banking factors and considies ofthe Ossining and White Plains branches

erations relating to the convenience and needs &f GreenPoint Bank, New York, New York

the community are consistent with approval. SUMMARY REPORT BY THE ATTORNEY GENERAL
(10/29/96)

Marine Midland Bank, Buffalo, New York to The proposed transaction would not be signifi-

acquire assets and liabilities dfforgan Guar- ~ cantly adverse to competition.

anty Trust Company of New York, New York,  Basis For APPROVAL BY THE FEDERAL RESERVE

New York (10/30/96)

SUMMARY REPORT BY THE ATTORNEY GENERAL  The applicant has assets of $10.8 billion; the tar-
(10/1/96) gets have assets of $8 million. The parties operate
The proposed transaction would not be signifiin the same market. The banking factors and con-
cantly adverse to competition. siderations relating to the convenience and needs

of the community are consistent with approval.
BAsSIS FOR APPROVAL BY THE FEDERAL RESERVE

(10/18/96)

The applicant has assets of $22.6 billion; the targefexas Bank, Weatherford, Texasto acquire
has assets of $3.0 billion. The parties operate iassets and liabilities othe Benbrook, Burleson,
the same market. The banking factors and considzleburne, Crowley, Glen Rose, Granbury,
erations relating to the convenience and needs diillsboro, and Weatherford branches of Bank
the community are consistent with approval. of America Texas, NA, Irving, Texas
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SuMMARY REPORT BY THE ATTORNEY GENERAL  operate in the same market. The banking factors

(10/29/96) and considerations relating to the convenience and
The proposed transaction would not be signifineeds of the community are consistent with
cantly adverse to competition. approval.

BASIS FOR APPROVAL BY THE FEDERAL RESERVE . . .
(11/20/96) Citizens Banking Co., Sandusky, Ohio to

The applicant has assets of $332 million; the tar@cquire assets and liabilities diree branches of
gets have assets of $148 million. The parties opeEST National Bank, Elyria, Ohio

ate in the same market. The banking factors anduMMARY REPORT BY THE ATTORNEY GENERAL
considerations relating to the convenience an@11/21/96)

needs of the community are consistent withThe proposed transaction would not be signifi-
approval. cantly adverse to competition.

X BASIS FOR APPROVAL BY THE FEDERAL RESERVE
Summit Bank, Hackensack, New Jerseyto (12/24/96)

merge withBank of Mid-Jersey, Bordentown, — The gpplicant has assets of $245 million; the tar-

New Jersey gets have assets of $18 million. The parties oper-
SUMMARY REPORT BY THE ATTORNEY GENERAL  ate in the same market. The banking factors and
(11/21/96) considerations relating to the convenience and
The proposed transaction would not be signifineeds of the community are consistent with
cantly adverse to competition. approval.

BASIS FOR APPROVAL BY THE FEDERAL RESERVE

Mergers Approved Involving Wholly Owned

(12/6/96), . Subsidiaries of the Same Bank Holding
The applicant has assets of $19.5 billion; the targ%ompany

has assets of $650 million. The parties operate in ) ) )

the same market. The banking factors and considthe fo!loyvmg transactions involve _banks that are

erations relating to the convenience and needs gtPsidiaries of the same bank holding company. In

the community are consistent with approval. each case, the summary report by the Attorney
General indicates that the transaction would not

Tehama County Bank, Red Bluff, California to have a significantly adverse effect on competition

acquire assets and liabilities ahe Willows and ~ Pecause the proposed merger is essentially a cor-

Orland branches of Wells Fargo Bank, N.A., Porate reorganization. The Board of Governors,
San Francisco. California ' " the Federal Reserve Bank, or the Secretary of the

Board of Governors, whichever approved the
SUMMARY REPORT BY THE ATTORNEY GENERAL  gpplication, determined that the competitive

(12/2/96) . ... effects of the proposed transaction, the financial

The proposed transaction would not be signifiung managerial resources and prospects of the
cantly adverse to competition. banks concerned, as well as the convenience and
Basis FOR APPROVAL BY THE FEDERAL RESERVE  needs of the community to be served were consis-
(12/11/96) tent with approval.

The applicant has assets of $138 million; the tar-
gets have assets of $22 million. The parties do not
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Assets
Institutiont (millions :atr(z\(l);
of dollars) PP
Firstar Bank Minocqua, Minocqua, Wisconsin..................... . 96 1-10-96
Merger
Firstar Bank Madison, N.A., Madison, Wisconsin................. . 1,100
Firstar Bank Wisconsin, Madison, Wisconsin..................... . 1,200 1-10-96
Merger
Firstar Bank Wausau, N.A., Wausau, Wisconsin.................. . 173
Firstar Bank Grantsburg, N.A., Grantsburg, Wisconsin.......... 128
Firstar Bank Eau Claire, N.A., Eau Claire, Wisconsin............. 292
Firstar Bank Rice Lake, N.A., Rice Lake, Wisconsin............. A 163
Firstar Bank Manitowoc, Manitowoc, Wisconsin.................. . 269
Firstar Bank Oshkosh, N.A., Oshkosh, Wisconsin................ . 322
Firstar Bank Green Bay, Green Bay, Wisconsin.................. . 267
Firstar Bank Fond du Lac, N.A., Fond du Lac, Wisconsin....... 417
Firstar Bank Sheboygan, N.A., Sheboygan, Wisconsin.......... 575
Firstar Bank Appleton, Appleton, Wisconsin...................... . 188
Community Bank of Mississippi, Forest, Mississippi.............. A 138 1-17-96
Merger
Community Bank (3 branches), Indianola, Mississippi........... 117
Chemical Bank Bay Area, Bay City, Michigan..................... . 253 1-22-96
Merger
Chemical Bank Huron, Standish, Michigan....................... . 58
Farmers State Bank of Conrad, Conrad, Montana................ . 62 1-24-96
Merger
Farmers State Bank of Cut Bank, Cut Bank, Montana........... 27
Mercantile Bank, Overland Park, Kansas......................... . 608 1-25-96
Merger
Mercantile Bank of Kansas City, Kansas City, Missouli.......... 1,158
First Community Bank, Glasgow, Montana....................... . 85 2-1-96
Merger
Culbertson State Bank, Culbertson, Montana.................... . 16
Vectra Bank, Denver, Colorado..............ccovvviiiiiiiiinnnnnnn. . 313 2-1-96
Merger
Vectra Bank of Boulder, Boulder, Colorado....................... . 80
First Virginia Bank—-Commonwealth, Grafton, Virginia............ 160 2-29-96
Merger
First Virginia Bank of Tidewater (4 branches), Norfolk, Virginia . 63
Farmers Bank of Maryland, Annapolis, Maryland................. . 590 2-29-96
Merger
First Virginia Bank—Maryland (Edgewater branch),
Upper Marlboro, Maryland..............cccooiiiiiiiiiineand . 7
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Assets
Institutiont (millions :atr(z\(l);
of dollars) PP

Westamerica Bank, San Rafael, California....................... . 2,120 3-8-96
Merger
Napa Valley Bank, Napa, California..................ccovvevnnnnn. . 275
Rocky Mountain Bank, Billings, Mountain......................... . 149 3-12-96
Merger
Security State Bank, Plentywood, Montana....................... . 63
Citizens Commercial & Savings Bank, Flint, Michigan........... 2,053 4-11-96
Merger
Second National Bank of Saginaw, Saginaw, Michigan.......... 710
National Bank of Royal Oak, Royal Oak, Michigan............... . 175
State Bank of Standish, Standish, Michigan...................... . 110
Second National Bank of Bay City, Bay City, Michigan.......... 166
Grayling State Bank, Grayling, Michigan.......................... . 83
Morgan Guaranty Trust Co. of NY, New York, New York........ 143,400 4-29-96
Merger
J.P. Morgan Delaware, Wilmington, Delaware....................| . 3,000
Signet Bank, Richmond, Virginia.................coooiiiiiin. ., .. 10,700 4-29-96
Merger
Signet Bank, N.A., Falls Church, Virginia......................... . 640
First Virginia Bank—Shenandoah Valley, Woodstock, Virginia.... 392 5-23-96
Merger
First Virginia Bank—Central, Charlottesville, Virginia.............. 114
West One Bank, Idaho, Boise, Idaho.............................. .. 4,700 6-17-96
Merger
U.S. Bank of Idaho, N.A., Coeur d’Alene, Idaha.................. . 127
F & M Bank—Hallmark, Springfield, Virginia....................... . 126 7-10-96
Merger
F & M Bank—Potomac, Herndon, Virginia......................... . 63
Fairfax Bank & Trust Company, Fairfax, Virginia................. . 255
California United Bank, Encino, California........................ . 434 7-24-96
Merger
California United Bank, NA, Encino, California.................... . 381
BancFirst, Oklahoma City, Oklahoma..........................oe .. 1,200 7-26-96
Merger
The Bank of Commerce, McLoud, Oklahoma.................... . 18
Boulder Valley Bank & Trust, Boulder, Colorado.................. . 72 7-26-96
Merger
Mountain Parks Bank—East, Evergreen, Colorado................ . 191
Mountain Parks Bank—West, Breckenridge, Colorado............ A 157
The Bank of Louisville, Louisville, Colorado...................... . 39
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Assets
Institutiont (millions Date of
of dollars) approval
Yellowstone Bank, Laurel, Montana..................cooevvvvnnnn . 68 8-20-96
Merger
Yellowstone Bank, Absarokee, Montana.......................... . 15
Yellowstone Bank, Billings, Montana...................ocietn .. 34
Yellowstone Bank, Columbus, Montana........................... . 41
Mercantile Bank of Polk County, Des Moines, lowa.............. A 327 8-28-96
Merger
Mercantile Bank of the Bluffs, Council Bluffs, lowa............... A 83
Mercantile Bank of Boone, Boone, lowa..................cooo..t . 103
Mercantile Bank of Centerville, Centerville, lowa................. . 65
Mercantile Bank of Chariton, Chariton, lowa..................... . 40
Mercantile Bank of Clay County, Spencer, lowa.................. . 49
Mercantile Bank of Humboldt County, Humboldt, lowa........... 70
Mercantile Bank of Jasper County, Newton, lowa................ . 143
Mercantile Bank of Lyon County, Rock Rapids, lowa............ 45
Mercantile Bank of Marshalltown, Marshalltown, lowa........... 68
Mercantile Bank of Mount Ayr, Mount Ary, lowa.................. . 49
Mercantile Bank of Onawa, Onawa, lowa......................... . 42
Mercantile Bank of Osceola County, Sibley, lowa ................ . 36
Mercantile Bank of Pella, Pella, lowa...................ccoooiiet .. 99
Crestar Bank MD, Bethesda, Maryland. ........................... . 1,700 9-25-96
Merger
Crestar Bank, FSB, Baltimore, Maryland.......................... . 2,500
Crestar Bank DC, Vienna, Virginia............cooiiiveeiiinnennnn. . 1,400 9-26-96
Merger
Crestar Bank, Richmond, Virginia.................coooiiiiinnn, .. 14,200
Crestar Bank MD, Bethesda, Maryland............................ - 4,200
The Bank of New York, New York, New York..................... . 41,559 10-7-96
Merger
The Bank of New York, NJ, West Paterson, New Jersey........ 4,061
The Putnam Trust Company, Greenwich, Connecticut........... 766
First Virginia Bank—Colonial, Richmond, Virginia................. . 736 10-10-96
Merger
First Virginia Bank—South Hill, South Hill, Virginia................ ! 86
Bank of Gainesville, Gainesville, Missouri........................ . 82 10-16-96
Merger
Douglas County Bank, Ava, MiSSOUFi..........ccooiiiiiiiiinann... .. 33
First Knoxville Bank, Knoxville, Tennessee....................... . 87 10-25-96
Merger
Bank of Madisonville, Madisonville, Tennessee................... . 86
United Southern Bank, Morristown, Tennessee................... . 37
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16.—Continued

Assets
Institutiont (millions :atr(z\(l);
of dollars) PP

Chase Manhattan Bank, New York, New York.................... . 261,859 10-28-96
Merger
Chase Manhattan Bank, NA, Morristown, New Jersey........... 5,427
Fifth Third Bank of Kentucky, Inc., Louisville, Kentucky.......... 1,800 11-1-96
Merger
Fifth Third Savings Bank of Western Kentucky, F.S.B.,

Mayfield, Kentucky ... 254
Fifth Third Bank of Northeastern Ohio, Cleveland, Ohio......... 2,557 11-1-96
Merger
Fifth Third Savings Bank of Northern Ohio, F.S.B., Kent, Ohio.. 219
Fifth Third Bank of Northern Kentucky, Inc., Florence, Kentucky ... 1,046 11-1-96
Merger
Fifth Third Savings Bank of Northern Kentucky, F.S.B.,

Hebron, Kentucky. ........coveviiiiiie i 201
Kent City State Bank, Kent City, Michigan........................ . 87 11-8-96
Merger
The Grant State Bank, Grant, Michigan........................... . 26
Aliant Bank, Alexander City, Alabama............................. . 214 11-15-96
Merger
First Montgomery Bank, Montgomery, Alabama.................. . 178
Elmore County Bank, Wetumpka, Alabama....................... . 64
Mercantile Bank of Lawrence, Lawrence, Kansas................ . 258 12-2-96
Merger
Mercantile Bank, Overland Park, Kansas......................... . 1,700
FCNB Bank, Frederick, Maryland..................cccooid . 521 12-11-96
Merger
Elkridge Bank, Elkridge, Maryland.................cooooiiiiiionn. . 219

1. Each proposed transaction was to be effected undénclude the acquisition of certain assets and liabilities of
the charter of the first-named bank. The entries are ithe affiliated bank.
chronological order of approval. Some transactions
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16. Mergers, Consolidations, and Acquisitions of Assets or Assumptions of Liabilities
Approved by the Board of Governors, 1996—Continued

Mergers Approved Involving a Nonoperating the surviving bank by the holding company, the

Institution with an Existing Bank merger would have no effect on competition. The
The following transactions have no significantBoard of Governors, the FederaI_Reserve Bank, or
effect on competition; they merely facilitate the the Secretary of the Board, whichever approved
acquisition of the voting shares of a bank (orth® application, determined that the proposal
banks) by a holding company. In such cases, thwould, in itself, have no adverse competitive

summary report by the Attorney General indicate€ffects and that the financial factors and consider-
that the transaction will merely combine an exist-2tions relating to the convenience and needs of the
ing bank with a nonoperating institution; in conse-COMMUunity were consistent with approval.

guence, and without regard to the acquisition of

Assets
Institution® (millions aDat'%\(l);
of dollars)? pp
Adams Bank & Trust Company, Ogallala, Nebraska.............. . 160 1-17-96
Merger
Adams Savings & Loan Association of Grant, Chappell, Nebraska ...
Adams Bank & Trust Company, Ogallala, Nebraska.............. . 160 1-18-96
Merger
Adams Savings & Loan Association of North Platte,
Chappell, Nebraska. ...

Mercantile Bank of Jackson County, Kansas City, Missouri...... C 1-25-96
Merger
Mercantile Bank of Kansas City, Kansas City, Missouri........... 1,158
Bank of Isle of Wight, Smithfield, Virginia.......................... . 34 2-8-96
Merger
BIW Acquisition Bank, Suffolk, Virginia............................ .
Bank of Tazewell County, Tazewell, Virginia...................... . 177 4-24-96
Merger
NBI Interim Bank, Blacksburg, Virginia...................oooeeee .
Citizens Acquisition Subsidiary, Inc., Tazewell, Virginia............ C 5-22-96
Merger
Citizens Bank of Tazewell, Tazewell, Virginia..................... . 49
Adams Bank & Trust Company, Ogallala, Nebraska.............. . 160 5-29-96
Merger
Adams Savings & Loan Association of Chappell, Chappell, Nebraska .
BH Acquisition Subsidiary, Inc., Mechanicsville, Virginia.......... C 9-13-96
Merger
Hanover Bank, Mechanicsville, Virginia............................ . 99

1. Each proposed transaction was to be effected under 2. Where no assets are listed, the bank is newly orga-
the charter of the first-named bank. The entries are imized and not in operation.
chronological order of approval.
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