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Aggregate Loan Quality Analysis Report,
221

Agriculture, Department of, 258
Appraisal regulation, 226
Architect of the Capitol, 213
Assets and liabilities

Banks, insured commercial, by class,
299

Board of Governors, 268
Federal Reserve Banks, 278–81

ATM services, 187, 189
Automated clearinghouse fees and services,

89, 252
Automated teller machines (ATMs), 189
Automobile leasing, 86, 178, 193
Automobile loans, 47
Availability of Funds and Collection of

Checks, Reg. CC, 88, 195

Balance sheet, Board of Governors, 268
Banc One Corporation, acquisition, 196
Bank holding companies

Applications, 195–97, 234–37
Banks affiliated with, number of, 306
Inspections by Federal Reserve Banks,

217
Number of, 217
Regulation Y, amendment, 87
Risk-based capital guidelines, 85,

224–27
Stock repurchases, 238
Supervision and regulation of, 217–24

Bank Holding Companies and Change in
Bank Control, Reg. Y, 85, 87, 244

Bank Holding Company Act of 1956, 234
Bank Holding Company Performance

Reports (BHCPRs), 221
Bank Merger Act

Applications and regulation, 234
Bank mergers, consolidations, and

acquisitions, list, 307–23
Bank of Credit and Commerce

International, 218
Bank Protection Act of 1968, 245
Bank Secrecy Act, 239
Bank Secrecy Act Advisory Group, 239

Bank supervision and regulation
Derivatives activities, 228
Enforcement actions, 218, 239
International activities, 222–24
National Information Center, 229
Staff training, 230–32

Banking offices, number of, 306
Banking organizations, U.S., overseas

investments, 238
Basle Committee on Banking Regulation

and Supervisory Practices, 224
Basle Committee on Banking Supervision,

228
Board of Governors (See alsoFederal

Reserve System)
Bank mergers, consolidations, and

acquisitions, list, 307–23
Decisions, public notice, 236
Expenses, 269
Financial statements, 267–73
Interest rates, procedure for setting, 91
Interpretations, 244
Litigation, 205–9
Members and officers, 326–28
Record of policy actions, 81–91
Regulatory simplification, 241–46
Testimony and legislative

recommendations, 203
Brokers and dealers, loans to, 241–43
Business spending, investment, and finance,

10–12, 39, 48, 62–64
Buy Direct program, 256

CAESAR, 199
Call Reports, revisions, 233
Capital accounts, Federal Reserve Banks,

83, 277, 278–81, 294
Capital flows, 67
Cash flows, Board of Governors, statement,

270
Cash services, 253
Cash Track, Department of the Treasury,

257
Change in Bank Control Act, 235
Check collection, 85, 250, 295
Civil money penalties, 218
Commemorative coins, 212

361



Commercial banks, number of, 306
Committee of Sponsoring Organizations

(COSO), 259
Community Affairs programs, 186–88
Community development lending, 186–88
Community Reinvestment Act, 190, 191,

202
Compensation, 15
Complaint Analysis Evaluation System and

Reports (CAESAR), 199
Compliance examinations, state member

banks and foreign banking
organizations, 189–91

Compliance with
Consumer Leasing Act, 193
Electronic Fund Transfer Act, 193
Equal Credit Opportunity Act, 192
Expedited Funds Availability Act, 195
Truth in Lending Act, 194
Unfair and Deceptive Acts or Practices,

195
Construction, nonresidential, 10
Consumer

Leasing, 178
Policies program, 200
Price index, 16–18, 44–46, 57, 71, 180
Regulations, agency reports on

compliance, 192–95
Spending, 38, 59, 61

Consumer Advisory Council
Meetings, 200–203
Members, list, 330

Consumer and community affairs, 177–204
Consumer Leasing Act, 178, 193
Consumer Leasing, Reg. M, 86, 178, 183,

193
Credit

Business, 48
Consumer, 46–48, 61
Creditor self-tests, 81
Depository institutions, 18, 49, 72

Currency and coin, 254
Currency and Foreign Transactions

Reporting Act of 1970 (Bank Secrecy
Act), 239

Debit cards, 189
Demand deposit accounts, 87
Depository institutions

Federal Reserve accounts, 85
Home mortgage disclosure, 180, 183
Lending patterns, 184

Depository institutions—Continued
Payments system risk, 89
Reserves and related items, 300–305

Depository Institutions Disaster Relief Act,
211

Deposits
Federal Reserve Banks, 277–81,

300–305
Insured commercial banks, 299

Derivatives, 228
Direct deposit, 189
Directors, Federal Reserve Banks and

Branches, list, 334–49
Disaster Relief Act, 211
Discount rates, 89–91
Dividends, Federal Reserve Banks, 288–96
Domestic policy directive, FOMC, 95

Economic and financial developments,
7–24

Economic development in other countries,
25–31

Economy
Business, 10–12, 39–41, 62–64
Foreign developments, 41, 67
Government spending, 12–14, 40–42,

64–66
Household, 7–10, 38, 59, 61
Labor markets, 14, 42–44, 68–70
Outlook, 33–37, 53–58
Overview and performance of, 3–5,

37–51, 59–78
Prices, 16–18, 44–46, 71
Projections, 35–37, 56–58

Edge Act corporations and agreement
corporations, 222, 228

Electronic Fund Transfers, Reg. E
Amendments, 83, 181
Compliance with, 193

Electronic Fund Transfer Act, 181, 188
Electronic payment services by Federal

Reserve Banks, 249
Employment, 14, 42–44, 68–70
Enforcement actions, 218
Equal Credit Opportunity, Reg. B, 81, 180,

192
Equity prices, 22-24, 52, 76
Examination Laptop Visual Information

System (ELVIS), 230
Examinations, inspections, and audits

Bank holding companies, 217
Federal Reserve Banks, 259
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Examinations, inspections, and
audits—Continued

Foreign banking organizations, 189, 217
Risk management, 227
Specialized

Fiduciary activities, 219
Government securities dealers and

brokers, 219
Information technology, 219
Municipal securities dealers and

clearing agencies, 220
Securities subsidiaries of bank holding

companies, 220
Transfer agents, 221

State member banks, 189, 217
Exchange rates, 30, 52, 77
Expedited Funds Availability Act (See also

Regulations: CC), 195, 212

Fair Credit Reporting Act, actions
under, 182

Fair Housing Act, 180
Fair lending, 185
FBO Desktop, 230
Federal

Debt, 48, 64
Spending and receipts, 12, 13, 40, 64
Tax payments, 257

Federal Advisory Council, members, list,
329

Federal agency securities
Federal Reserve Banks, 276, 278–81,

284, 300–305
Federal Reserve open market

transactions, 282
Federal Deposit Insurance Corporation,

190, 192–95
Federal Financial Institutions Examination

Council, 183, 190, 231, 232–34
Federal funds checks, 89
Federal Housing Administration, 184
Federal Open Market Committee

Meetings, minutes of, 98, 114, 123, 132,
142, 151, 159, 168

Members and officers, list, 328
Policy instruments, 93–98

Federal Reserve Automation Services, 258
Federal Reserve Banks

Assessments by Board of Governors,
288–94

Bank premises, 213, 261, 276, 278–81,
294

Federal Reserve Banks—Continued
Branches

Directors list, 334–49
Premises, 261, 294
Vice presidents in charge, 332

Capital accounts, 277, 278–81
Capital stock, 83
Condition statement, 276, 278–81
Conferences of chairmen, presidents, and

first vice presidents, 334
Deposits, 277, 278–81
Directors of Federal Reserve Banks and

Branches, list, 334–49
District Banks

Atlanta, 188
Boston, 186, 187
Chicago, 186, 187
Cleveland, 186
Dallas, 187
Kansas City, 187
Minneapolis, 186, 187
New York, 186, 187
Richmond, 187
Richmond, Culpeper facility, sale of,

213
San Francisco, 187
St. Louis, 186, 187

Dividends paid, 288–96
Earnings, 259, 286–89, 290, 292
Examinations and audits, 259
Fees for services, 89, 249–54
Income and expenses, 259
Interest rates, 296
International activities, 222
Liabilities and capital accounts, 277
Loans and securities, 276, 278–81, 284,

286–89, 300–305
Officers and employees, number and

salaries, 285–87
Officers, list, 332
Operations, volume, 295
Payments to the U.S. Treasury, 291, 293
Priced services, 249–54, 262–65
Salaries of officers and employees,

285–87
Stock in, 245
Surveillance and monitoring, 221
Treasury appropriation, 211

Federal Reserve notes, 278–81, 291
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Federal Reserve System (See alsoBoard of
Governors)

Bank holding company applications,
review of, 195–97

Banking structure decisions, public
notice, 236

Loans to executive officers, 240
Maps, 356
Membership, 84, 85, 240
Priced services, 262–65
Securities and loan holdings, 260
Single accounts for member banks, 85
Staff, technical assistance to member

banks, 224
Staff training, 190, 230
Supervision and regulation,

responsibilities, 216–22
Supervisory policy, 224–29

Federal Trade Commission, 192, 193, 194
FEDNET, 259
Fedwire, funds transfer services, 85, 251,

256
Fees, Federal Reserve services to

depository institutions
Automated clearinghouse services, 252
Book-entry securities transfer services,

252
Cash services, 253
Check collection, 247, 250
Currency and coin, 254
Developments, 249
Electronic payments, 249
Fedwire, funds transfer services, 85, 251,

256
Fiscal agency services, 249, 255
Float, 254
Income from priced services, 286
Net settlement services, 251
Noncash collection services, 253
Structure, 89

Fiduciary activities, supervision of, 219
50 States Commemorative Coin Program

Act, 212
Finance, household, 8
Financial

Disclosure, state member banks, 239
Markets, 34, 54–56
Statements, Board of Governors, 267–73

Financial Action Task Force, 239
Financial Management Service, U.S.

Department of the Treasury, 258

First Union Corporation, acquisition by,
196

Fiscal agency services by Federal Reserve
Banks, 249, 255

Float, 254
Food coupon services, 258, 295
Foreign

Branches of member banks, 222
Currencies, Federal Reserve income on,

286
Currency

Directives and operations, 31, 95, 97,
98, 101, 103, 104

Warehouse agreement, 104
Economies during 1997, 26–28, 41, 67
Exchange developments and operations,

30–32
Exchange rates, 52, 77
Investment, regulation of, 223
Margin stocks, 243

Garn–St Germain Depository
Institutions Act of 1982, 82

Gold certificate accounts of Reserve Banks
and gold stock, 278–81, 300–305

Government spending, 12–14, 64–66

Home equity loans, 46
Home Mortgage Disclosure Act, 81, 183
Home Ownership Equity Protection Act,

181
Homes, purchases and sales, 8, 39, 60
Household finance and spending, 7, 8, 38,

59
Housing and Urban Development, U.S.

Department of, 179, 180, 185, 199

Income and expenses
Board of Governors, 269
Federal Reserve Banks, 259, 286, 288,

290, 292
Personal, 7, 38, 59

Independence Bank of Encino, California,
218

Inflation-indexed securities, 13, 65
Information requests, plans to speed

process, 88
Information technology, 219, 229, 258
Insured commercial banks (See also

Commercial banks), assets, liabilities,
and number, by class of bank, 299

Interest rates, 22, 51–53, 76–78, 224
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Interest rates charged by Federal Reserve
Banks, 89–91, 296

International Accounting Standards
Committee (IASC), 228

International Banking Act, 236
International banking activities and

operations
Developments, 25–31, 41, 66–68
Edge Act corporations and agreement

corporations, 222
Foreign office operations of U.S. banking

organizations, 222
Regulation K, 84, 246
Transactions, 28–30
U.S. activities of foreign banks, 223

International Organisation of Securities
Commissions (IOSCO), Technical
Committee, 228

Interpretations of regulations, 182
Interstate banking and branching, 82, 85,

211, 248
Investment

Business, 10, 39
Commercial banks, 299
Federal Reserve Banks, 276, 278–81
Inventory, 10, 40, 63
Nonresidential, 40, 63
Residential, 8, 39, 60

Justice, U.S. Department of, 185

Keys to Vehicle Leasing—A Consumer
Guide, 178

Labor market , 14, 42–44, 68–70
Lease advertising, 86, 178
Leasing, automobile, disclosure

requirements, 86, 178, 183, 193
Legislation enacted, 211–13
Legislative recommendations, Board of

Governors, 203
Lending practices, 185
Leverage capital ratios, proposed rule, 225
Litigation involving the Board of

Governors
Bank Holding Company Act

Eliopulos, 205
First Baird Bancshares, Inc., 205
Greeff, 205
Inner City Press/Community on the

Move, 205, 206
Lee, 206

Litigation—Continued
Bank Holding Company Act—Continued

Money Station, Inc., 206
New Mexico Alliance, 205
Southeast Raleigh Community

Development Corporation, 205
Financial Institutions Supervisory Act

Banking Consultants of America, 206
Clifford, 207
Interamericas Investments, Ltd., 207
Leuthe, 206
Long, 207
Pharaon, 207
Snyder, 207
Towe, 206
Vickery, 206

Other actions
Allen, 207
American Bankers Insurance Group,

Inc., 208
Artis, 208
Bettersworth, 208
Branch, 208
Clarkson, 208
Goldman, 207
Jones, 208
Kerr, 207
Kuntz, 208
Maunsell, 208
Patrick, 207
Research Triangle Institute, 208
Wilkins, 208

Loans
Automobile, 47
Brokers and dealers, 242
By banks, 19
Federal Reserve Banks

Holdings and income, 276, 278–81
Interest rates for depository

institutions, 296
Loans, 300–305
To depository institutions, 276,

278–81, 286
Variable-rate, 88
Volume of operations, 295

Home equity, 46
Home purchase and home improvement,

183
Insured commercial banks, loans by, 299
To executive officers, 86

Maps, Federal Reserve System, 356
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Margin requirements, 298
Margin stocks, credit for purchasing, 298
Marine Midland Bank, merger, 196
Market risk, 224
Marketwise Report, ‘‘Community-Based

Development,’’ 187
Medicaid expenditures, 12
Member banks

Assets and liabilities, 299
Banking offices, number of, 306
Membership in the Federal Reserve

System, 83, 240
Reserve requirements, 297

Monetary aggregates, 19–22, 37, 49–51,
58, 72–75

Monetary policy, reports to the Congress
February 26, 1997, 33–53
July 22, 1997, 53–78

Money laundering, protective measures
against, 239

Money market mutual funds, 243
Mortgage

Lending practices, 182
Loans, 183, 184
Transactions, disclosures about, 179

National Council for Smaller
Enterprises, 186

National Examination Data (NED), 229
National Federation of Independent

Business, 48, 64
National Information Center (NIC), 229
NationsBank Corporation, acquisition, 197
Net settlement services, 251
Noncash collection services, 253
Nonmember banks, 299, 306

Office of Thrift Supervision , 192, 193,
194

Officers of Federal Reserve Banks and
Branches, 332

Open market operations, domestic,
authorization for, 93

Over-the-counter margin stocks, 243

Payments system risk, 89
Performance Report Information and

Surveillance Monitoring, 222
Personal information, risk of easy access,

182
Personal Responsibility and Work

Opportunity Reconciliation Act of
1996, 181

Pharaon, Ghaith R., 207, 218
Policy actions and statements

Board of Governors, 81–92
Federal Open Market Committee

Domestic open market operations,
authorization, 93, 100

Domestic policy directive, 95
Foreign currency directive, 97, 103
Foreign currency operations

Authorization, 95–97, 101
Procedural instructions, 98, 104

Fee structures, volume-based, 89
Payments system risk, 89

Priced services, Federal Reserve, 262–65,
286

Prices, 16–18, 44–46, 71–72
Principles and Practices for Community

Development Lending, 187
PRISM, 222
Private mortgage insurance, 185
Profit and loss, Federal Reserve Banks, 288
Profit, corporations, 10–12, 40, 63
Prohibition against Payment of Interest on

Demand Deposits, Reg. Q, 87
Publications

Keys to Vehicle Leasing—A Consumer
Guide, 178

Marketwise Report, ‘‘Community-Based
Development,’’ 187

Principles and Practices for Community
Development Lending, 187

Real estate appraisal regulation, 226
Real Estate Settlement Procedures Act,

179, 200
Receipts and outlays, federal, 12, 40, 64
Regulation of the U.S. banking structure

Bank Holding Company Act, 234
Banking and nonbanking proposals, 237
Bank Merger Act, 234
Change in Bank Control Act, 235
Federal Reserve decisions, public notice,

236
Regulations

B, Equal Credit Opportunity, 81, 180,
192

C, Home Mortgage Disclosure, 81, 180
D, Reserve Requirements of Depository

Institutions, 82, 83, 246, 297
E, Electronic Fund Transfers, 83, 181,

193
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Regulations—Continued
G, Securities Credit by Persons other

than Banks, Brokers, or Dealers, 84,
241–44, 298

H, Membership of State Banking
Organizations in the Federal
Reserve System, 84, 85, 245

I, Issue and Cancellation of Capital
Stock of Federal Reserve Banks, 83,
245

J, Collection of Checks and Other Items
by Federal Reserve Banks and
Funds Transfers through Fedwire,
85

K, International Banking Operations, 84,
246

M, Consumer Leasing, 86, 178, 183,
193, 200

O, Loans to Executive Officers,
Directors, and Principal
Shareholders of Member Banks, 86

P, Bank Protection Act, 245
Q, Prohibition against Payment of

Interest on Demand Deposits, 87
T, Credit by Brokers and Dealers, 84,

241–44, 298
U, Credit by Banks for the Purpose of

Purchasing or Carrying Margin
Stocks, 84, 241–44, 298

X, Borrowers of Securities Credit, 84,
241–44, 298

Y, Bank Holding Companies and Change
in Bank Control, 85, 87, 244

Z, Truth in Lending, 88, 181, 182, 194
AA, Unfair and Deceptive Acts or

Practices, 195
BB, Community Reinvestment Act, 191
CC, Availability of Funds and Collection

of Checks (See alsoExpedited
Funds Availability Act), 88, 195

Reinvest Direct program, 256
Reserve requirements of depository

institutions, 22, 82, 83, 246, 297
Reserves of depository institutions,

300-305
Residential investment, 8, 39, 60
Revenue, Board of Governors, 269
Riegle–Neal Amendments Act, 211
Riegle–Neal Interstate Banking and

Branching Efficiency Act of 1994, 85,
211, 248

Risk-based capital standards
Market risk measurement and

supervisory policy, 224
Risk management guidance, 85, 224, 227
Technical modifications, proposed rule,

225
Risk-focused supervision, 226
Rules Regarding Availability of

Information, 88, 150, 168
Rules Regarding Delegation of Authority,

83, 88

Safety and Soundness Guidelines
Concerning the Year 2000 Business
Risk, 232

Salaries, Federal Reserve Bank staff, 285
Savings bonds, 256
Section 20 subsidiaries, regulation, 87, 220,

237
Securities (See alsoTreasury securities)

Book-entry transfer services, 252
Credit, 84, 241, 244, 298
Depository institution sales practices, 84
Equity, 225, 246
Foreign, 243
Government, supervision of, 219
Inflation-indexed, 13, 65
Municipal, regulation of, 220
Nonequity, 242
Regulations, 239, 241–44
Subsidiaries of bank holding companies,

220
Treasury, marketable, 256
Underwriting, section 20 subsidiaries, 87
U.S. government, holdings by Federal

Reserve, 260
U.S. Treasury, 282, 284

Securities and Exchange Commission, 193
Securities Exchange Act, 241
Self-tests by creditors, 81, 180
Sell Direct program, 256
Servicing assets, proposed rule, 225
Small Business Administration, 186
Special drawing rights certificates, 276,

278–81, 300–305
State and local government spending, 13,

66
State-chartered savings banks, number of,

306
State member banks

Applications, 238
Banking offices, number of, 306
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State member banks—Continued
Compliance examinations, 189–92
Consumer complaints, 197
Examinations by Federal Reserve Banks,

217, 219
Financial disclosure, 239
Loans to executive officers, 240
Number, 217, 299, 306
Recordkeeping, 84, 85
Regulation H, proposed revision, 245
Regulation P, proposed revision, 245
Risk-based capital guidelines, 85, 224
Secured loans to executive officers, 86
Supervision and regulation of, 217–24

Stored-value products, 181
Supervision and regulation, Federal

Reserve System, responsibilities,
216–22

Sweep accounts, 22

Technical modifications, proposed rule,
225

Testimony and legislative
recommendations, Board of
Governors, 203

Thrift Institutions Advisory Council,
members, list, 331

Training, Federal Reserve System staff,
190, 230–32

Transfer agents, supervision, 221
Transfers of funds (See alsoFeesand

Regulations: E), 288, 295
Treadway Commission, 259
Treasury Direct, 256, 258
Treasury Offset Program, 257
Treasury securities

Bank holdings, by class of bank, 299,
300–305

Federal Reserve Banks
Holdings, 276, 278–81, 284, 286
Income, 286

Open market transactions, 282
Repurchase agreements, 276, 278–81,

282, 284, 300–305
Treasury, U.S. Department of the, 211, 213,

257, 258, 291, 293
Truth in Lending Act

And RESPA, 179, 200
Compliance with, 194
Exeptions to, 212
Home-secured installment loans, 182
Streamlining of, 200

Truth in Lending Act—Continued
Variable-rate loans, 88, 181

Unemployment rate, 15
Unfair and Deceptive Acts or Practices,

Reg. AA, 195
Unregulated banking practices, consumer

complaints, 198

Variable-rate loans, 88, 181
Video, Year 2000 Executive Awareness,

233

Wages, 15
Web site, leasing information, 178

Year 2000 activities, 232, 248
Year 2000 Executive Awareness, video, 233
Year 2000 Project Management Awareness,

232
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