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Preface

For many years sample surveys of consumer
wealth and saving have provided valuable
information about the distribution of wealth
in our economy and about the factors influ-
encing consumer saving behavior. At the
same time the shortcomings of survey data
have been widely recognized. Suggestions
for improving consumer financial data ob-
tained through surveys have centered around
two problems: (1) the appropriate sample
design to measure economic magnitudes as
highly concentrated as wealth and saving
and (2) methods of collecting data designed
to maximize accuracy of response.

In the mid-1950’s a committee on saving
statistics established by the Board of Gov-
ernors of the Federal Reserve System at the
request of the Joint Committee on the Eco-
nomic Report made many recommendations
for improving cross-section saving data. In
early 1960 the Board’s staff began a pro-
gram to implement two important recom-
mendations of the committee. First, the
Board contracted with the Bureau of the
Census to design a sample that would in-
clude a large number of relatively wealthy
consumer units and at the same time be rep-
resentative of all units in the United States.
And secondly, a number of pilot surveys
were made to determine whether or not
wealthy consumers would cooperate in such
an undertaking, assuming that a sample
design that was appropriate could be de-
veloped.

The results of the pilot surveys were suf-

ficiently encouraging that the Board author-
ized the Survey of Financial Characteris-
tics of Consumers and the Survey of Changes
in Family Finances. Both were conducted
by using Census interviewers and the special
sample design developed by the Census
Bureau. The Survey of Financial Character-
istics of Consumers covered the assets and
debts of consumers as of December 31,
1962, and the income that they had received
during 1962. Results were published by the
Board of Governors in 1966.

Respondents were interviewed again in
the spring of 1964 in the Survey of Changes
in Family Finances to obtain data on their
saving and income during 1963. This publi-
cation is a report on the findings of the
second survey.

The first stage of data processing for both
surveys was undertaken by the Census
Bureau. The Consumer Credit and Finances
Section of the Board’s Division of Research
and Statistics in collaboration with the Di-
vision of Data Processing completed the
processing and tabulation of the data.

The Board wishes to express its appre-
ciation to respondents throughout the coun-
try who supplied the detailed information
asked for in the Survey questionnaires, both
in 1963 and in 1964. The Board also wishes
to acknowledge the contribution of the
Census Bureau. It is hoped that detailed
data on consumer saving available in this
report will contribute to greater understand-
ing of consumer behavior.



Acknowledgments

Gertrude S. Weiss, with whom I shared
authorship of the Survey of Financial Char-
acteristics of Consumers, contributed sound
advice and criticism at every stage of this
study. I am deeply indebted to her.

I wish to express appreciation to Pro-
fessor Dorothy S. Brady of the University
of Pennsylvania, and to Messrs. Frank de
Leeuw and Tynan Smith of the Board’s
staff, all of whom reviewed the manuscript

and suggested many improvements. Plans
for the analysis were presented to a seminar
of the Department of Political Economy of
the Johns Hopkins University, and the criti-
cism received there was very helpful.
Penelope J. Nader and Kathryn Ridgway
prepared the extensive tabular material.

Dorothy S. Projector



Contents

1
2

Introduction

Saving—Distribution and Relation to Income and Age
Distribution of saving

Saving and income

Saving and age

Determinants of Total Saving
Modigliani-Brumberg life-cycle hypothesis
Models developed by Thore

Stock adjustment models

Composition of Saving

Technical Note

Definitions

Sample design

Collection and processing of data
Evaluation of survey estimates

Questionnaire Form
Regression Tables
Notes

Tables

Supplementary Tables

33

39
41
45
47
51

55
81
84
86

103



Tables

10

11

Size of saving, 1963

Saving in relation to income: data from Survey of Consumer
Expenditures, 1960-61

Saving in relation to income, 1963

Saving in relation to income expressed in multiples of average
income: Selected dates, 1935-36—1963

Percentage distribution of aggregate saving by income class, 1963
and 1960-61

Comparison of survey estimates of change in assets and liabilities
with flow of funds aggregates for the household sector, 1960—
61 and 1963

Relation among saving, income, and age of consumer unit:
Selected dates, 1946-1963

Pattern of actual versus expected coefficients in regression of
consumption on disposable income and net worth, 1963

Regression of saving excluding durable goods on disposable in-
come and net wealth within net wealth and age groups:
Swedish data for 1957

Elasticities of net worth with respect to income within age groups,
1963 and 1960-61

Composition of wealth by age group, December 31, 1962

10

12
14

21

25

31
33



Introduction

This report presents data on the size and
composition of consumer saving in 1963 in
relation to income, net worth, and other
characteristics. The information was col-
lected from a sample of consumer units—
families of two or more persons and single
persons maintaining their own residences—
selected to be representative of the civilian
noninstitutional population of the United
States. Two interviews were involved, one
in the spring of 1963 to obtain information
on the net worth of consumers and a second
in the spring of 1964 to obtain information
on saving.’

In Section 2 the broad findings of the
Survey with respect to the distribution of
saving and the relationship of saving to in-
come and to age are compared with data
from other cross-section studies, some of
which date back to the late 19th century.
One conclusion of this section is that the
saving/income relation of the Survey of
Changes in Family Finances is apparently
not in accord with the pattern of other
surveys.

In Section 3 several hypotheses of the

1The information on net worth obtained in the first inter-
view was published in Dorothy S. Projector and Gertrude S.
Weiss, Survey of Financial Characteristics of Consumers
(Board of Governors of the Federal Reserve System, August
1966) .

determination of total saving are considered.
The Modigliani-Brumberg-Ando life-cycle
hypothesis of saving has been discussed in
several publications and has been exten-
sively tested with time series data. The main
tenet of the theory is that the consumer
unit saves in order to distribute its total life-
time resources over the life cycle in some
optimum pattern of consumption. An earlier
attempt to test with cross-section data was
considered unsatisfactory primarily because
a sufficiently comprehensive measure of net
worth, and therefore of total resources, was
not available. The Survey of Changes in
Family Finances has a net worth measure
that is more adequate in its coverage. And
a test involving marginal propensities to
save with respect to income and to net
worth as developed by Modigliani and
Ando is presented. The marginal propensi-
ties, which are age-dependent according to
the model, are estimated from multiple
linear regressions of saving on income and
net worth within age groups. The amount of
variability explained by the regressions is
extremely small, especially in the middle-
range age groups. Nevertheless the results
support what might be described as a modi-
fied life-cycle theory in that, as the head



of the consumer unit ages, the patterns of
the actual propensities move into closer
accord with those expected under the
hypothesis.

Several models developed by Thore and
tested with data from a 1957 Swedish sur-
vey are also discussed in Section 3. Thore’s
intertemporal model is similar to the life-
cycle hypothesis in that it stems from the
notion that the individual consumer unit
considers its entire consumption stream in
allocating its resources. And indeed Thore
uses age-stratified multiple linear regressions
of saving on income and wealth to test his
model. His reasoning about the marginal
propensities is rather different from that of
Modigliani and Ando, however, and leads
him to expect only the constant term in the
regressions to be age-dependent. The Swed-
ish survey results do not lend strong support
to either the life-cycle hypothesis or to the
Thore model.

The final part of Section 3 interprets the
1963 data in terms of a stock adjustment
model; that is, the consumer unit is viewed
as making its saving decision in relation to
some desired level of wealth, that desired
level in turn being related to some other
economic variable such as income. Con-
sumer saving will, therefore, be determined
by the desired level of wealth and by the
speed with which the consumer unit is mov-
ing to that level. Models of this type have
been presented by Crockett and Friend us-
ing 1960-61 data collected by the Survey
Research Center of the University of Michi-
gan. The 1963 data and the 1960-61 data
both indicate that linear regressions of sav-
ing on income and net worth do not lend
support to the stock adjustment idea be-
cause the estimated speeds of adjustment
are so small. Models which introduce non-
linearities in the relation of current net

worth to income and lagged net worth lend
more support to the theory.

Section 4 is concerned with the composi-
tion of saving. The theory of consumer
behavior with respect to the composition
of a given amount of saving is less well de-
veloped than the theory of choice between
consumption and saving. The main works
in the analysis of cross-section data are
those of Watts and Tobin and of Crockett
and Friend. Both involve the notion that
disequilibria may arise in consumer port-
folios, that is, actual portfolio composition
may not be in accord with the preferred
composition, and that consumer units will
adjust their holdings accordingly. The
Watts-Tobin analysis found considerable
support for the hypothesis, although the test
was limited because of data problems. Re-
sults from the Survey of Changes in Family
Finances are not amenable to easy gen-
eralization, but are probably less favorable
to the hypothesis than the Watts-Tobin
results.

The Survey of Changes in Family Fi-
nances covered saving in eight major types
of assets and debt which are distinguished
in the analysis: own home, automobile,
business or profession, liquid assets (check-
ing and savings accounts and U.S. savings
bonds), investment assets (mainly mar-
ketable securities, investment real estate,
and mortgages), retirement plans, miscel-
laneous assets consisting largely of assets
held in personal trusts, and unsecured debt.
The sum of saving in these forms constitutes
total saving.

Saving in such assets as checking ac-
counts and savings accounts is given by the
difference in balances—December 31, 1963,
less December 31, 1962. Saving in such
assets as real estate and marketable securi-
ties is given by purchases less sales during



1963, and so unrealized capital gains and
losses are not included in the saving
measure.

Where an asset served as security for a
debt, the change in debt has been taken
into account in deriving saving in that as-

set type. For example, the debt incurred
in purchasing a home is netted against the
purchase price to obtain saving in the form
of own home. Detailed definitions of the
various components of saving are given in
the Technical Note.




Saving—Distribution and
Relation to Income and Age

Studies of the spending and saving behavior
of individual consumer units have a long
history in the United States. The data from
these studies have exhibited certain regu-
larities such as in the distribution of saving
and the average propensity to save. The
findings of the Survey of Changes in Family
Finances conform to earlier patterns in
many respects, but they depart somewhat
from patterns shown by other studies in the
relation of saving to income. For example,
the finding of the Survey of Changes in
Family Finances that over the survey year
about two consumer units saved for every
one that dissaved is in accord with the find-
ings of other studies. Moreover, the distribu-
tion of consumer units by amount saved or
dissaved shows considerable similarity to
past studies when allowance is made for the
general upward movement in income. The
average propensity to save estimated from
the Survey of Changes in Family Finances,
counting automobiles as consumption and
life insurance premiums as saving for com-
parability with other studies, is in the range
0.12 to 0.15, a somewhat higher value than
other studies show. As in other surveys, the
saving/income ratios of the Survey of
Changes in Family Finances rise with in-

come level; however, saving/income ratios
from the Survey of Changes in Family
Finances are larger than those of other
studies for the low and middle income
groups and smaller for the upper income
group.

Comparisons of saving data among cross-
section studies are necessarily approximate
because of differences in the saving concept
and in the method of measurement. While
differences relating to measurement tech-
nique cannot be eliminated, some uniform-
ity can be achieved in the definition of
saving. To this end an effort has been made
to adjust for two important noncompara-
bilities between the definition of saving in
the Survey of Changes in Family Finances
and that of other studies. In other surveys
purchases of automobiles are generally
treated as consumption rather than as sav-
ing. Therefore, for the comparisons in this
section net purchases of automobiles are
deducted from the saving measure as defined
on page 2 of the Introduction. The other
noncomparability is that life insurance pre-
miums are not covered by the saving meas-
ure of the Survey of Changes in Family
Finances. As discussed below, it is possible

5



to bridge this gap roughly by using data
from the recent Survey of Consumer Ex-

penditures, 1960-61, conducted by the U.S.
Departments of Agriculture and Labor.

DISTRIBUTION OF SAVING

The results of the Survey of Changes in
Family Finances with respect to the size
distribution of saving are in broad accord
with the findings of other studies. The regu-
larities revealed by earlier studies are de-
veloped in an analysis by Brady who finds
that “. . . the relative number of families
ending the year with a surplus or a deficit
shows very little tendency to vary with the
date, the place, or the population group.” *
From the earliest study for which data are
presented——1888-90—through those con-
ducted in the years following World War 11
a ratio of two families with a surplus to one
with a deficit recurs. As may be seen in
Table 1, the results of the Survey of
Changes in Family Finances are very much
in accord with this pattern. Whether con-
sumer units are distributed by saving in-
cluding or excluding automobile purchase,
about two units had positive saving for
every one with negative saving.®

The distribution of consumer units by
the amount of surplus or deficit in current
dollars will, of course, vary considerably
over time. However, Brady finds that “. . .
change to a scale roughly commensurate
with the average income of the group.re-
veals a considerable similarity in the fre-
quencies of surpluses or deficits of the same
relative magnitude. About 30 per cent of
the families fall in the central class, with a
surplus or deficit less than the comparison
"D, S. Brady, “Family Saving, 1888 to 1950,” Part IT of
R. W. Goldsmith, D. S. Brady, and H. Mendershausen, 4

Study of Saving in the United States (Princeton University
Press, 1956), vol. 3, p. 143,

3 In accordance with the procedure followed by Brady, those
who neither saved nor dissaved (7 per cent of all units) are
allocated proportionately to positive and negative savers.

Table 1—SIZE OF SAVING, 1963

(Percentage distribution of consumer units)

Saving less net purchases

Positive and negative savers | Saving of automobiles
Allunits. . .....oooinnis 100 100
Positive savers—total . . ...... 68 60

Amount saved:
$25,000 or more......... . *
$10,000-524,999. ... ..... 2 2
$5,000-59,999. . .. .. 3 2
$2,500-54,999. . .. 10 8
$1,000-52.499. 19 16
$500-599Y. . .. 14 12
$250-5499 . . .. 8 7
$100-5249. ... ... 6 5
$1-899. ... 6 6
Zero savers—total. .......... 7 7
Negative savers—total. .. .... 24 33
Amount dissaved:
$1-899. .. ... 4 4
SI100-S249.............. 4 5
$250-5499. .. ... .. 3 4
$500-8999. . ............ 5 8
$1,000-54999. . ......... 6 10
$5,000 and over. . ....... 2 2

*Less than % of 1 per cent.

unit. . . Approximately one-half of the fam-
ilies have surpluses in excess of the unit and
around 20 per cent incur deficits greater
than this amount.”* The comparison unit is
$50 for every $1,000 of average (median)
income; so for the Survey of Changes in
Family Finances with median disposable
income of $5,000, the unit is $250. Apply-
ing this scale to the frequency distribution
of consumer units by saving less automobile
purchases (Table 1) yields results very simi-
lar to past distributions—27 per cént in
the central class with surplus or deficit less
than one unit, 47 per cent with a surplus
of one or more units, and 24 per cent with
a deficit of one or more units.

4 Brady, op. cit., p. 146.



SAVING AND INCOME

The studies analyzed by Brady have been
used extensively by Friedman in his devel-
opment and testing of the theory of the
consumption function. As Friedman notes,

“For the United States, the average pro-
pensity to consume is remarkably similar
for different studies covering either non-
farm groups alone or all consumers. Eight

Table 2—SAVING IN RELATION TO INCOME: DATA FROM SURVEY

OF CONSUMER EXPENDITURES, 1960-61

Saving A ! Saving B *
Average Average
money 1n- family
Money income after taxes come after As percent- As percent- size
taxes Average age of Average age of (number of
(in dollars) | (in dollars) income (in dollars) income persons)

All units, 1960-61................ 5,557 498 9.0 247 4.4 3.2
Under $1,000.................. 535 —691 -19.2 -711 —1329 1.6
$1,000-81,999................. 1,519 —-172 —11.3 —182 —12.0 2.0
$2,000-$2,999................. 2,507 —-93 =37 —143 —57 2.6
$3,000-83,999................. 3,515 —45 -1.3 —~147 —4.2 2.9
$4,000-%4,999. ... ............. 4,504 232 5.2 49 1.1 3.2
$5,000-85999................. 5,491 370 6.7 113 2.1 3.6
$6,000-87,499................. 6,707 598 8.9 254 3.8 3.7
$7,500-$9,999................. 8,554 1,036 12.1 582 6.8 3.9
$10,000-$14,999............... 11,724 1,787 15.2 1,187 10.1 4.1
$15000 andover. ............. 21,923 6,335 28.9 5,319 243 3.8
Units of 2 or more, 1960 (urban).. .. 6,419 545 8.5 231 3.6 35
Under $1,000.................. 746 —-799 —107.1 —821 —110.1 3.2
$1,000-$1,999................. 1,570 —142 -9.0 —180 —11.5 2.5
$2,000-$2,999................. 2,517 —164 —6.5 —221 —8.8 2.8
$3,000-83,999................. 3,553 —194 —5.5 —299 -84 3.2
$4,000-34,999................. 4,537 65 14 —134 -3.0 3.5
$5,000-85999................. 5,504 358 6.5 76 14 3.7
$6,000-37,499................. 6,698 492 13 138 2.1 3.6
$7,500-$9,999................. 8,565 843 9.8 381 44 3.8
$10,000-$14,999............... 11,667 1,513 13.0 906 7.8 4.0
$15000 andover. ............. 21,765 5971 n4 4,898 22.5 3.7
Units of 2 or more, 1961 (urban). ... 6,577 620 94 307 4.7 3.5
Under $1,000................. 271 —2,065 -762.0 —2,148 -792.6 2.5
$1,000-81,999................. 1,571 -332 -21.1 —293 —18.7 2.5
$2,000-82,999................. 2,533 —192 -1.6 —252 —-9.9 29
$3,000-$3,999................. 3,510 —165 —-4.7 -271 -7.7 3.1
$4,000-%4,999................. 4,499 281 6.2 126 2.8 33
$5,000-85999................. 5,498 307 5.6 42 .8 35
$6,000-87,499................. 6,727 517 1.7 173 2.6 37
$7,500-$9,999. .. .............. 8,588 983 114 509 5.9 39
$10,000-$14,999............... 11,773 1,586 13.5 947 8.0 4.1
$15000and over. ............. 22,127 6,141 0.8 5,154 233 3.8

1Saving A is the sum of the Survey of Consumer Expenditures
items “net change in assets and liabilities” and “personal insurance.”

2Saving B is the Survey of Consumer Expenditures item ‘“‘net
change in assets and liabilities” less the sum of the Survey of Consumer
Expenditures items “sale of personal property” and “settiement or
surrender of insurance policies.”

Source—Survey of Consumer Expenditures, 1960—61. The data
shown may be found in the following publications of the U.S. De-

partment of Labor, Bureau of Labor Statistics: (1) Consumer Expendi-
tures and become, Total United States, Urban and Rural, 196061,
Supplement 3—Part A to BLS Report No, 237-93 (USDA Report
CES-15), May 1966, Table 29A; (2) Consumer Expenditures and
Income, Urdan United States, 1960, Supplement 3—Part B to BLS
Report 237-38, July 1964, Table 29C; (3) Consumer Expenditures and
Income, Urban United States, 1961, Supplement 3—Part C to BLS
Report 237-38, July 1964, Table 29C.



of nine values are between .89 and .92, and
these are for years as much as six decades
apart; the one deviant is for 1944, and re-
flects the extraordinarily high level of sav-
ings during World War I1.” ®* This range
of 0.89 to 0.92 also encompasses the pro-
pensities shown by the recent Survey of Con-
sumer Expenditures covering 1960 and
1961. As may be seen in Table 2, on page 7,
use of a saving concept (Saving A) which
is comparable to that discussed by Friedman
(in that purchases of automobiles and other
consumer durable goods are excluded but
life insurance premiums are included) re-
sults in a saving figure that is about 9 per
cent of money income after taxes. Or con-
sumption is about 91 per cent of disposable
income.®

The average propensity to consume esti-
mated from the Survey of Changes in Fam-
ily Finances apparently does not fall in this
range. As may be seen in Table 3, the av-
erage propensity to save based on the saving

5M. Friedman, A Theory of the Consumption Function
(Princeton University Press, 1957), p. 40.

¢ Friedman’s Table 1 (ibid., p. 41), which displays the basic
data on the relation between consumption and income, appar-
ently contains a discontinuity that might raise the upper limit
of the range of the average propensities. Beginning with the
Federal Reserve-Michigan studies of 1947, consumption was
derived as disposable income less saving, whereas in the
earlier studies consumption was measured directly. Data
from the 1950 and the 1960-61 Surveys of Consumer Expendi-
tures conducted by the U.S. Departments of Agriculture
and Labor suggest that the two methods can result in differ-
ences of several percentage points in the consumption/income
ratio because of measurement problems. For example, for all
consumer units in 1960-61, expenditures for current consump-
tion and gifts were $5,334—95 per cent of money income after
taxes plus other money receipts of $5,638. Consumption de-
rived as disposable income plus other money receipts less net
change in assets and liabilities and less personal insurance
was $5,140—91 per cent of disposable income plus other money
receipts. (See Consumer Expenditures and Income, Supplement
3—Part A to BLS Report 237—93, May 1966, Table 29A.)
The difference of 4 percentage points is accounted for by a
“balancing difference” of $193—that is, for the average con-
sumer unit total uses of funds reported for current consump-
tion, gifts and contributions, personal insurance, and net
change in assets and liabilities exceeded total sources from
money income after taxes and other money receipts by $193.
Another problem with the historical comparison relates to
contributions paid by employees for social security which are
treated as consumption in the 1947 and 1950 data shown in
Friedman’s Table 1 and as saving in the 1941 and 1944 data.
For the 1960-61 Saving A concept such contributions were
treated as saving.

concept of the Survey of Changes in Family
Finances is about 0.17. When automobiles
and retirement saving are counted as con-
sumption, the average propensity to save is
about 0.10. According to the Survey of
Consumer Expenditures, 196061, about 5
per cent of disposable income was spent for
personal insurance—mainly life insurance
premiums and employee contributions to
retirement plans, including social security.
Thus when allowance is made for the non-
comparability due to exclusion of insurance,
the average propensity to save, as estimated
from the Survey of Changes in Family Fi-
nances, is about 0.15 or the average pro-
pensity to consume, 0.85, a somewhat lower
value than those of other studies. As dis-
cussed below, the average propensity to save
shown by the Survey of Changes in Family
Finances may be too large because of under-
reporting of debt. A rough adjustment sug-
gests that the saving/income rate might be
overstated as much as 3 percentage points—
that is, the average propensity to consume
might be as high as 0.88.

In addition to the possibly larger average
propensity to save shown by the Survey of
Changes in Family Finances, the relation of
saving to income by income level departs
somewhat from patterns of other surveys.
Table 4 summarizes the saving/income rate
at selected multiples of average income for
six dates—1935-36, 1941, 1947, 1960,
1961, and 1963. For 1960 and 1961 two
sets of saving/income rates are shown. The
set labeled Saving A is comparable to the
ratios for 1935-36, 1941, and 1947 in that
personal insurance payments are counted as
saving. The set labeled Saving B is com-
parable to the 1963 ratios in that personal
insurance payments are counted as con-
sumption. All rates have been adjusted to
represent families averaging 3.5 persons.



Table 3—SAVING IN RELATION TO INCOME, 1963

Saving less net purchases of]
Saving automobiles and less saving
Average in retirement plans Average
disposable size
1963 disposable income income of unit
(in dollars) As percent- As percent- | (number of
Average age of Average age of persons)
(in dollars) income (in dollars) income
Allunits........................ 5,832 971 16.6 570 9.8 3.3
Under $1,000.................. 367 —479 —130.5 —557 —151.8 1.8
$1,000-51,999................. 1,482 —328 —22.1 —370 —25.0 2.1
$2,000-$2,999. ................ 2,521 353 14.0 265 10.5 29
$3,000-33,999................. 3,489 526 15.1 346 99 3.0
$4,000-34,999................. 4,483 866 19.3 536 12.0 3.5
$5,000-85,999................. 5,506 862 15.7 348 6.3 3.8
$6,000-37,499................. 6,742 931 13.8 452 6.7 4.1
$7,500-$9.999................. 8,663 1,491 17.2 921 10.6 3.8
$10,000-$14,999. .. ............ 11,887 2,944 24.8 2,003 16.9 3.9
$15000 andover............... 23,780 5,094 21.4 3,747 15.8 3.9
Units of 2 or more (nonfarm). . .. .. 6,776 1,115 16.5 647 9.5 3.8
Under $1,000. . ............... 205 —562 —-274.1 =711 —346.8 3.2
$1,000-$1,999................. 1,529 —178 —11.6 —263 —17.2 3.1
$2,000-$2999. ................ 2,540 68 27 —36 —-14 33
$3,000-8$3,999................. 3,515 295 84 155 4.4 3.5
$4,000-34,999. .. .............. 4,525 752 16.6 437 9.7 3.8
$5,000-85999. .. .............. 5,515 851 154 340 6.2 4.0
$6,000-87,499. .. .............. 6,731 930 13.8 451 6.7 4.2
$7,500-%$9.999................. 8,660 1,353 15.6 784 9.1 39
$10,000-$14,999............... 11,885 2,943 248 1,995 16.8 4.0
$15000 and over. ............. 23,849 4,820 20.2 3,482 14.6 4.0

Table 4—SAVING IN RELATION TO INCOME EXPRESSED IN MULTIPLES OF AVERAGE INCOME:
SELECTED DATES, 1935-36—1963

(Data adjusted to represent families averaging 3.5 persons)

Income

Percentage of
multiple

income saved

Income
multiple

Income
multiple

Percentage of
income saved

Percentage of
income saved

Income

Percentage of
multiple

income saved

1935-36, nonfarm 1941, urban 1947, nonfarm 1960, urban, Saving A

. —66.4 0.117 —~50.2 0.134 —41.7 0.116 —110.6
0.371 -~9.6 0.262 —9.9 0.306 —8.5 0.245 —153
0.598 —-1.2 0.451 —69 0.480 —1.5 0.392 —10.6
0.832 3.3 0.615 1.8 0.658 1.1 0.554 -12
1.166 8.6 0.808 1.6 0.834 39 0.707 1.4
1.650 15.1 0.976 3.4 1.134 10.3 0.858 7.4
2.140 19.9 1.317 8.9 1.568 20.9 1.044 7.6
3.357 26.8 2.177 21.1 4.536 44.6 1.334 11.0

11.325 46.3 4.795 319 1.818 14.9
3.391 282
1961, urban, Saving A 1960, urban, Saving B 1961, urban, Saving B 1963, nonfarm
0.041 —811.4 0.116 —113.5 0.041 —843.5 0.030 —3542
0.239 —28.1 0.245 ~17.8 0.239 —25.5 0.226 —19.6
0.385 —10.9 0.392 —13.0 0.385 —13.3 0.375 -2,
0.534 —-6.8 0.554 —10.2 0.534 —9.9 0.519 4.4
0.684 5.3 0.707 -3.0 0.684 1.8 0.668 10.8
0.836 5.6 0.858 23 0.836 8 0.814 8.3
1.023 8.6 1.044 2.4 1.023 3.5 0.993 9.3
1.306 129 1.334 5.7 1.306 74 1.278 10.5

1.790 15.7 1.818 9.8 1.790 10.4 1.754 18.6

3.364 28.7 3.391 233 3.364 24.3 3.520 16.5
NoOTES

1. Data for 1935-36, 1941, and 1947 are from R. W. Goldsmith,
D. S. Brady, and H. Mendershausen, A4 Study of Saving in the United
States (Princeton University Press, 1956), vol. 3, p. 189.

2. Income for 1935-36 and for 1947 is before tax and for 1941 is
after income and other personal taxes. Saving excludes purchases of
consumer durable goods and includes life insurance premiums.

3. Data on percentage of income saved in 1960-61 and in 1963 are

derived by adjusting the saving data of Tables 2 and 3, respectively,
to represent families averaging 3.5 persons in accordance with the
procedure wsed for the 1935-36, 1941, and 1947 data. See Goldsmith,
Brady, and Mendershausen, op. cit. pp. 202-12.

4, Saving for 1963 is the Survey of Changes in Family Finances
concept of saving less net purchases of automobiles and less saving in
retirement plans.
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The five surveys from 1935-36 through
1961 show that, at income levels which are
about one-half of average income, families
dissaved on the average, regardless of the
treatment of personal insurance. The 1963
survey on the other hand, shows saving of 4
percent of income at the comparable income
level, and the rate would be greater if in-
surance payments were included in the 1963
figure.

When income was at the mean or slightly
above, the five surveys through 1961 show
that about 10 per cent of income was saved
when personal insurance payments are in-
cluded in saving. The comparable figure
from the Survey of Changes in Family Fi-
nances is estimated to be about 15 per cent,
after adjustment for the exclusion of in-
surance payments. At considerably higher
income levels, say three times the mean, the

saving rate of the 1963 Survey is apparently
lower than those of other surveys.

To sum up—in the lower and middle
income range the proportion of income
saved, as shown by the Survey of Changes
in Family Finances, is somewhat larger than
that for other surveys (or the proportion
of income dissaved is smaller). Conversely,
at relatively high income levels, the saving
rate is less than that of other surveys.

This pattern of saving/income rates sug-
gests that the share of the upper income
group in saving is smaller than other sur-
veys have indicated. For example, accord-
ing to the Survey of Changes in Family
Finances, the 3 per cent of consumer units
with disposable income of $15,000 or more
accounted for about one-fifth (21 per cent)
of saving less net purchases of automobiles
and payments to retirement plans. (See

Table 5—PERCENTAGE DISTRIBUTION OF AGGREGATE SAVING BY INCOME CLASS, 1963 AND 1960-61

1963 Survey of Changes in 1960-61 Survey of
Family Finances Consumer Expenditures
Percentage of aggregate
Disposable income .
Percentage of Sgl\]';ré}g];::: r(;?t P«zrggrslltla;%:rof Pe;cenéag:,eof
R | g | womobies | CoTuTEr | agares
units aving and less saving ing
in retirement
plans

Allunits.......................... 100.0 100.0 100.0 100.0 100.0
Under $1,000. .................. 8.3 —4.1 -8.2 3.7 —-10.7
$1,000-31,999. .................. 10.3 -3.5 —6.7 10.2 -1.5
$2,000-82,999. .................. 9.4 34 44 11.1 —64
$3,000-$3,999. . ...l 11.4 6.2 6.9 11.8 ~7.0
$4,000-$4,999. .. ... ............. 10.9 9.7 10.2 13.3 2.6
$5,000-85999. .................. 10.1 8.9 6.2 12.7 5.8
$6,000-37,499................... 12.3 11.8 9.8 15.1 15.5
$7,500-$9,999. .. ................ 14.8 22.7 239 13.4 31.6
$10,000-$14,999................. 9.3 28.1 32.6 6.8 32.5
$15000 andover................ 3.2 16.7 209 2.0 43.5

Number of units (millions).......... 579 55.3
Amount of saving (billions)......... $56.2 $33.0 $13.7

Note.—For source of 1960-61 Survey of Consumer Expenditures data, see notes to Table 2.
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Table 5.) The Survey of Consumer Expen-
ditures shows that the 2 per cent of con-
sumer units with disposable income of
$15,000 or more accounted for more than
two-fifths (44 per cent) of saving similarly
defined.

Friend and Schor have analyzed the share
of the upper income group in saving in
great detail for the year 1950. In that
analysis, U.S. Bureau of Labor Statistics
data for 1950 which showed the top 4 per
cent of urban spending units accounting for
94 per cent of saving were judged superior
to Federal Reserve—Michigan data which
showed the top 5 per cent accounting for 55
per cent of total saving. This judgment was
based primarily on the fact that, “A com-
parison of the two survey estimates of the
major components of saving (for all income
groups combined) with SEC-Commerce
external aggregates indicates that the BLS-
Wharton data are generally closer to the
external aggregates for most components of
saving but that both surveys seriously
underestimate saving in cash and deposits.””

A comparison of aggregates derived from
the Survey of Consumer Expenditures and
the Survey of Changes in Family Finances
for the major components of saving with
flow of funds data for 1960-61 and 1963
is presented in Table 6. With respect to the
total of saving in the form of increases in
assets, both sets of survey data are in good
agreement with the flow of funds aggre-
gates. However, as has been found in com-
parisons before, the components that make
up these totals are in such substantial dis-
agreement as to suggest that the agreement
of the totals is accidental. Saving in the
form of additions to demand deposits and

71. Friend and S. Schor, “Who Saves,” The Review of Eco-
nomics and Statistics (Harvard University Press, May 1959),
p. 239.

currency and savings accounts was $12 bil-
lion in 1960 and $18 billion in 1961 ac-
cording to flow of funds estimates. The Sur-
vey of Consumer Expenditures average for
1960-61 results in an aggregate of less than
$1 billion. In 1963 demand deposits and
currency and savings accounts increased by
about $27 billion compared to the Survey
of Changes in Family Finances estimate of
$13 billion. In both cases the absolute dis-
crepancy is of the order of $14 to $15 bil-
lion, but the relative discrepancy is much
greater for the Survey of Consumer Expen-
ditures. *

Survey estimates of saving in the form
of homes, investment in business, and se-
curities are larger than flow of funds esti-
mates. About $3 billion of the 1963 dis-
crepancy of $7.4 billion in residential
construction is accounted for by home
improvements and undoubtedly reflects
difficulties of defining repairs and improve-
ments in ways intelligible to respondents.
Separate data on home improvements are
not available for the Survey of Consumer
Expenditures.

On the debt side the increase of $17 bil-
lion shown by the Survey of Consumer
Expenditures is in close agreement with the
increase shown by flow of funds data. The
debt increase of $14 billion shown by the
Survey of Changes in Family Finances is
$11 billion less than the flow of funds
figure. In particular the Survey of Changes
in Family Finances data for debt on auto-
mobiles and other consumer durable goods

8 Some of the discrepancies between survey estimates and the
flow of funds aggregates used for comparison result from dif-
ferences in concepts and coverage. In most of the flow of funds
statistics, estimates for the household sector are derived as re-
siduals rather than made directly; that is, the amounts attrib-
uted to households are what is left after subtracting estimates
for all other sectors from totals for the entire economy. More-
over, in the flow of funds accounts the household sector
covers the activities of personal trusts and of nonprofit orga-
nizations, which are excluded from the survey aggregates
shown in Table 6.
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Table 6—~COMPARISON OF SURVEY ESTIMATES OF CHANGE IN ASSETS AND LIABILITIES WITH
FLOW OF FUNDS AGGREGATES FOR THE HOUSEHOLD SECTOR, 1960-61 AND 1963

(In billions of dollars)

1960-61 1963
Flow of funds transaction category Survey of Survey of
Consumer | Flow of | Survey | Changes | Flow of | Survey
Expendi- | funds! | less flow |in Family| funds less flow
tures of funds | Finances of funds
Net increaseinassets. . ................... 30.3 28.4 1.9 45.5 39.8 5.7
1 Residential construction.................. 22.2 18.6 3.6 264 19.0 7.4
2 Net investment in noncorporate business 2. . 3.6 —4.7 8.3 3.3 —6.2 9.5
3 Demand deposits and currency............ 4 -1 _144 2.2 4.3 -2.1
4 Savingsaccounts......................... ' 14.9 : 10.8 23.0 —12.2
5 US.savingsbonds®................. SR -9 1.8 .5 1.3
6 U.S. Govt. securities other than savings
bonds......... e a1 —.8 4.4 1 23 —2.2
7 State and local obligations................ : 1.5 : 9 T 2
8 Corporate and foreignbonds........ ... ... -2 1 -1.0 1.1
9 Corporatestock. ........................ ] d 4 —-2.5 3.0
10 Mortgages. ..................cocii. ... * —.6 -3 -3
Net increase in liabilities. .. ....... .. .. ... 17.0 16.1 9 13.7 24.9 —11.2
11 1-4 family mortgages..................... 10.2 11.2 —-1.0 111 14.8 -37
12 Instalment automobile paper ¢..... .. U 4 4 .0 .8 2.9 -3.7
13 Instalment credit other than automobile *. . . 3.1 1.7 1.4 —.8 3.2 —4.0
14 Noninstalment credit excl. charge accounts 4. .8 } 1.9 1.0 5
15 Bankloansn.ec......................... 33 7 5 : 4 :
16 Securitycredit........................... : .6 : 2.1 20 1
17 Otherloans............................. 7 2 .6 -4
*Less than .05. n.e.c. Not elsewhere classified. 2 For flow of funds figures, accrued interest has been deducted.
L Average of flow of funds data for 1960 and 1961. ¢In flow of funds accounts included in the transaction category
2 For flow of funds figures, net investment in noncorporate business “consumer credit”; shown separately in consumer credit series.
less the liability category *‘other mortgages.”
Nore.—For purposes of this comparison changes in assets and liabilities are grouped as follows:
Survey of Consumer Expenditures Survey of Changes in Family Finances
Line 1 Purchase, improvement, and sale of own nonfarm dwelling Own home gross of debt
Line 2 Investment in business; other real property; improve- Business, profession (unincorporated only); business not
ments to farm dwellings; less mortgage on other real managed by the unit (unincorporated only); equity in
property investment real estate
Line 3 Checking accounts
. Cash in bank, on hand, money owed to family )
Line 4 Savings accounts
Line 5 U.S. savings bonds
Line 6 U.S. Government marketable securities gross of debt
Line 7 State and local government marketable securities gross of
Stocks and bonds debt
Line 8 Corporate and foreign government marketable securities
other than stock gross of debt
Line 9 Publicly traded stock gross of debt
Line 10 See line 3 Mortgage assets
Line i1 Mortgage on own nonfarm dwelling Debt secured by own home
Line 12 Money owed on the purchase of automobile Automobile instalment debt
Line 13 Money owed on the purchase of housefurnishings and Other instalment debt
equipment; money owed on the purchase of other goods
and services
Line 14
Noainstalment debt
Line 15
Line 16 Money owed to banks, insurance companies, etc. Debt secured by stock; debt secured by marketable
securities other than stock
Line 17 Debt on life insurance

SOURCE.—1960-6! data from “‘Survey of Consumer Expenditures,” Consumer Expenditures and Income, Total United States, Urban and Rural,
1960-61, Supplement 3—Part A to BLS Report No. 237-93 (USDA Report CES-15), May 1966. .
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are in substantial disagreement with flow of
funds figures.

On the basis of this comparison it is dif-
ficult to argue that the data on asset changes
from one survey are preferable to those
from the other. On the other hand, the com-
parison indicates that debt on consumer
durable goods was underreported in the
Survey of Changes in Family Finances. Be-
cause such debt is more likely to have been
incurred by units in the lower and middle
income range, the finding with respect to
the relation of saving to income by income
level and hence to the share of the upper
income group in saving would be affected.

If $11 billion is taken as the measure of
the underreporting of debt, then the Survey
of Changes in Family Finances saving/
income ratio of 0.10 (counting automobiles
and retirement saving as consumption) is
reduced to 0.07 or the average propensity
to save after adjustment for the exclusion
of insurance payments, from 0.15 to 0.12. If
the entire amount of “missing” debt is as-
sumed to be accounted for by units with
income less than $15,000, the saving/in-
come rate in that income range is reduced
from 8.9 per cent to 5.1 per cent.

Under these assumptions about the “miss-
ing” debt, saving/income ratios (counting
automobiles and retirement saving as con-
sumption) of the Survey of Changes in
Family Finances compare with similarly de-
fined ratios of the Survey of Consumer Ex-
penditures as shown in the accompanying
table (saving/income ratios in per cent).

Survey of Changes in
Family Finances, 1963

Before After

Survey of
Consumer
Expenditures

adjustment adjustment 1960-61
for debt for debt
All units ........o0vnnen 9.8 6.5 4.4
Units with disposable
income of:
Less than $15,000 ..... 8.9 5.1 2.7
$15,000 and over ..... 15.8 15.8 24.3

After the adjustment the share in saving of
units with incomes of $15,000 or more
would be about 30 per cent, according to
the Survey of Changes in Family Finances,
compared with the more than 40 per cent
for the Survey of Consumer Expenditures.
Thus the finding about the share of saving of
the upper income group is mitigated, but not
erased by the adjustment for debt. It should
be emphasized that this result, if true, is
probably not a change over time in the share
of upper income groups in saving but is
rather a difference attributable in large part
to methods of measurement.

The pattern of saving/income rates in re-
lation to income level has long been of in-
terest to policy-makers in attempting to
evaluate the effects of changes in income on
consumer demand. In particular the ques-
tion may take the form of choosing among
alternative ways of distributing a given in-
come change so as to achieve the maximum
effect on aggregate demand. A finding that
saving/income rates vary less by income
level than heretofore supposed would mean
that alternative income policies will be more
nearly the same in their impact on aggregate
consumer demand; thus the policy-maker is
freer to make his choice on other grounds,
such as considerations of equity.

SAVING AND AGE

The relation between saving and age of con-

sumer unit, like the relation between saving
and income, has been repeatedly derived

from consumer surveys. Lydall summarizes
as follows “. . an impressionistic picture of
the typical life cycle. Young men and
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women, before marriage, do not normally
earn very large incomes. They spend what
they earn very freely, with little thought for
the future. Immediately before and after
marriage, however, they begin to set aside
what surplus they can for building up a
home. In the next 20 years or so they are
usually preoccupied with supporting their
children, and their savings are not, on bal-
ance, very great. After middle age, the num-
ber of dependents declines more rapidly
than income, expenditure on durables also
falls away, and people begin to put aside
larger sums for their old age. After retire-
ment they usually draw down their capital

in order to supplement their shrunken in-
comes”. °

Given this general picture of the relation
among income, age, and saving, one would
expect the saving/income ratio to reach a
peak in the years before retirement, when
family responsibilities have been reduced
and incomes are still high. Table 7 sum-
marizes the relevant U.S. data for 1946,
1948, 1949, 1950, 1960-61, and 1963. In
the column labeled “Income mean ratio” the
pattern of income over the life cycle is
traced. For example, for all consumer units

9 H. Lydall, “The Life Cycle in Income, Saving, and Asset
Ownership.” Econometrica, April 1955, pp. 149-50.

Table 7—RELATION AMONG SAVING, INCOME, AND AGE OF CONSUMER UNIT:

SELECTED DATES, 1946-1963

Mean Mean Mean Mean
saving saving saving saving
Income | Saving | as per- | Income | Saving | as per- | Income | Saving | as per- | Income | Saving | as per-
Age of head mean mean centage mean mean centage mean mean centage mean mean centage
ratio ratio | of mean| ratio ratio | of mean| ratio ratio | of mean | ratio ratio | of mean
income income income income
1946 1948 1949 1950
57 —15 -3 65 =27 -3 61 —-36 -3 67 22 3
95 57 6 98 56 4 97 40 2 104 67 5
118 136 12 119 149 8 118 113 5 119 143 9
116 149 13 122 197 11 121 179 8 118 158 10
103 122 8 109 225 11 103 141 11
57 55 10 61 13 1 64 36 3 54 2 *
196061 Saving A 1960-61 Saving C 1963
76 14 2 76 —61 -3 7 37 5
103 94 8 103 80 3 105 145 13
122 126 9 122 116 3 2] 118 9
45-54. ... ... 120 143 11 120 152 5 124 180 14
55-64............. 96 114 11 96 145 5 95 74 8
65and over........ 60 41 6 60 50 3 57 —8 -1

*Less than % of 1 per cent.

'OTES.

1. Data for 1946, 194850 are from Surveys of Consumer Finances.
Data for 1946 are published in Janet A. Fisher, “Income, Spending,
and Saving Patterns of Consumer Units in Different Age Groups,”
Studies in Income and Wealth, Vol. 15 (New York : National Bureau of
Economic Research, 1952), p. 92.

Data on saving and its distribution by age group for 1948-50 are
from “1951 Survey of Consumer Finances, Part IV, Distribution of
Consumer Saving in 1950, Federal Reserve BULLETIN, September
1951, Tables 7 and 16. Data on mean income for all units are shown
in ‘1951 Survey of Consumer Finances, Part I1I, Distribution of Con-
sumer Income in 1950,” Federal Reserve BULLETIN, August 1951,
Table 1. The distribution of income by age group is from unpublished
data. Saving excludes purchases of consumer durable goods and
includes life insurance premiums. Income is before tax.

2. Data for 196061 are from the Survey of Consumer Expendi-
tures. The figures shown in the table are derived from the following

publication of the U.S. Bureau of Labor Statistics: Consumer Ex-
penditures and Income, Total United States, Urban and Rural, 1960—61,
BLS Report No. 237-93 (USDA Report CES-15), February 1965,
Table 3A, p. 13. Saving A is the sum of the Survey of Consumer
Expenditures items “net change in assets and liabilities”” and *‘per-
sonal insurance.” Saving C is the Survey of Consumer Expenditures
item “net change in assets and liabilities.” Income is money income
after taxes.

3. Data for 1963 are from the Survey of Changes in Family
Finances. See Tables S 8, S 16, and S 17. Saving is the Survey of
Changes in Family Finances concept of saving less net purchases of
automobiles and less saving in retirement plans. Income is disposable
income. .

4. For discussion of income mean ratio and saving mean ratio, see
text above and on opposite page.



15

mean disposable income was $5,832 in
1963 according to the Survey of Changes in
Family Finances. The mean for the young-
est units—$4,150—was 71 per cent of the
over-all mean, while among units in the
45-54 group income reached a peak of
$7,249, about one-fourth more than the
over-all mean. The column headed “Saving
mean ratio” shows the life cycle pattern for
saving.

The life cycle patterns of income shown
by the various surveys are remarkably simi-
lar. The peak is reached in the 35-54 age
range and is followed by some decline be-
fore age 65, and a further sharper decline
at 65 and over. Saving reaches its peak in
the age group 45-54 in all but one of the
years shown—1949. Moreover, for all years
except 1963, saving is an increasing func-
tion of age up to the 45-54 group. The ratio

of saving to income is generally highest in
the 45-54 age group where saving reaches
a maximum or in the 55-64 group where
both saving and income are declining, but
income is declining faster than saving.

The 1963 data depart from this pattern
somewhat in that the saving/income ratio
in the 25-34 group is high, associated with
the rather large amount of saving reported
by that group and the saving/income ratio
in the 5564 group is low. The low rate in
the 55-64 group is apparently not ac-
counted for by early retirement as the rather
sharp decline remains when the universe is
limited to those with the heads working. The
apparent underreporting of debt discussed
above is probably attributable in large mea-
sure to younger units and may account in
large part for the unusually high saving rate
in the 25-34 group.




Determinants of Total Saving

In this section several theories of the deter-
mination of saving are discussed and their
implications tested with data from the Sur-
vey of Changes in Family Finances. Because
the survey provides a more comprehensive
wealth measure than has been available in
the past and because of the interest in testing
hypotheses involving total resources, the dis-
cussion focuses on theories in which wealth
plays a central and well-defined role.

First the Modigliani-Brumberg “life
cycle” hypothesis of saving is considered.
Then several models developed and tested by
Thore are discussed. Both the Modigliani-

Brumberg and the Thore models begin with
maximization of the utility function of the
individual over time and, through aggrega-
tion across all consumer units, develop the
implications for consumer behavior as ob-
served in a cross section of the population.
Finally, consumers are viewed as making
their saving decisions in terms of some de-
sired level of assets so that saving is deter-
mined by the gap between actual and de-
sired assets and the speed with which this
gap is closed. Models of this nature have
been discussed by Watts and Tobin and
more recently by Crockett and Friend.

MODIGLIANI-BRUMBERG LIFE-CYCLE HYPOTHESIS

In the words of Modigliani and Ando, “The
cornerstone of the M-B model is the notion
that the purpose of saving is to enable the
household to redistribute the resources it
gets (and expects to get) over its life cycle
in order to secure the most desirable pattern
of consumption over life.” ** “The Modigliani

1 F, Modigliani and A. Ando, “Tests of the Life Cycle
Hypothesis of Savings,” Bulletin of the Oxford University
Institute of Statistics, 1957, p. 105.

and Brumberg model starts from the utility
function of the individual consumer: his
utility is assumed to be a function of his own
aggregate consumption in current and future
periods. The individual is then assumed to
maximize his utility subject to the resources
available to him, his resources being the sum
of current and discounted future earnings
over his lifetime and his current net worth.

17
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As a result of this maximization the current
consumption of the individual can be ex-
pressed as a function of his resources and
the rate of return on capital with parameters
depending on age.”** One assumption is
made about the properties of the utility
function which permits specification of the
form of the consumption function, namely
that, “. . . if the individual receives an addi-
tional dollar’s worth of resources, he will
allocate it to consumption at different times
in the same proportion in which he had
allocated his total resources prior to the
addition.” **

Modigliani and Brumberg summarized
the implications of their work as follows:
“We claim . . . that the proportion of in-
come saved is essentially independent of
income; and that systematic deviations of
the saving ratio from the normal level are
largely accounted for by the fact that short-
term fluctuations of income around the basic
earning capacity of the household, as well
as gradual changes in this earning capacity,
may cause accumulated savings to get out of
line with current income and age. The com-
mon sense of our claim rests largely on two
propositions: (a) that the major purpose of
saving is to provide a cushion against the
major variations in income that typically
occur during the life cycle of the household
as well as against less systematic short-term
fluctuations in income and needs; (b) that
the provisions the household would wish to
make, and can afford to make, for retire-
ment as well as for emergencies, must be
basically proportional, on the average, to its
basic earning capacity, while the number of
years over which these provisions can be

1 A. Ando and F. Modigliani, “The ‘Life Cycle’ Hypothesis
of Savings,” The American Economic Review, March 1963,
p. 56.

12 Ibid.

made is largely independent of income
levels™. **

Under the life-cycle hypothesis, current
consumption for an individual will be a func-
tion of two observable variables—current
earnings and current net worth—and the
unobservable variable—discounted future
earnings. More exactly, consumption in the
current period ¢ is a function of total re-
sources V. defined as follows:

_y
Ve = Zt (1 + R)r+l—t
A

AT Ty R

(1)

Here A. represents net worth at the begin-
ning of period ¢ and A.,.,, planned net
worth at the end of the life span; R is the
rate of interest (assumed to change little
over the life span); y, is earnings in period r
(expected earnings for r > t); N is the
earning span; and L the life span. If it is
assumed that the individual does not plan
to leave any substantial amount of assets to
his heirs, then total resources may be writ-
ten as follows:

Ve = Ye + A (2)

N
yT

where Y, = th —(_T-F—R)m

The nature of the assumption about the
utility function can perhaps be clarified by
assuming that the consumer plans to con-
sume his resources at an even rate over his
remaining life span. Under these circum-
stances, if his remaining life span at age 55
is, say 20 years, he will plan to consume

3 F, Modigliani and R. Brumberg, “Utility Analysis and the
Consumption Function: An Interpretation of Cross-Section
Data,” Post Keynesian Economics (Rutgers University Press,
1954), p. 430,
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one-twentieth of his total resources in the
current year and an equal amount in each
succeeding year. The restriction on the
utility function simply requires that the con-
sumer plan to consume one-twentieth of his
total resources in the current year and an
equal amount in each succeeding year even
if his total resources should change.**

The assumption that the consumer plans
to use his resources at an even rate also
makes clear the dependence of the param-
eters on age. For example, an individual
at age 55 has $50,000 in net worth and his
other resources—current income and dis-
counted future earnings—are expected to be
$100,000, to be received before retirement
at age 65. Under the life-cycle theory he will
plan to consume $7,500 in the current year,
or one-twentieth of his total resources.
Given similar circumstances, a consumer
older by 10 years will also plan to consume
$7,500, but total resources will have de-
clined to $75,000 (assuming zero interest
rates for convenience) so that his planned
consumption will amount to one-tenth of
total resources.

In presenting an earlier test of the life-
cycle hypothesis based on data from surveys
conducted in the United Kingdom, Fisher
characterized the life-cycle hypothesis as just
outlined as the “. . . bachelor theory of sav-
ing” and suggested that variations in family
size should be taken into account.’® In a
criticism of Fisher’s work, Modigliani and
Ando developed an appropriate test of their
hypothesis that involved the behavior of the

14 The assumption that the consumer plans to consume his
total resources at an even rate over his remaining life span
is not essential to the life-cycle theory. The restriction on the
utility function does require, however, that the relative con-
sumption plan remain unchanged after a change in total re-
sources. For example, if total resources double, the consump-
tion planned for each period must double. See Modigliani and
Brumberg, op. cit., p. 396.

15 M. R. Fisher, “Exploration in Savings Behavior,” Bulletin
of the Oxford Institute of Statistics, August 1956, p. 224.

individual marginal propensities to consume
with respect to income and assets. The
model was also expanded to incorporate the
effect of family size. The consumer is
assumed to adapt his spending plan to take
into account the variations that he expects
in the size of his family. In the early years
before family size has reached its ex-
pected maximum the consumer will plan to
spend a smaller proportion of total re-
sources than in the middle years when his
family is expected to be larger. And, with
advancing years, family size and hence the
proportion of resources which the unit plans
to consume are expected to decline. Thus,
in the example of the consumers above,
planned consumption would probably be
somewhat greater than $7,500 for the unit
aged 55 and somewhat less than $7,500 for
the unit aged 65, reflecting family size dif-
ferences.’

Before cross-section data can be used to
test the life-cycle hypothesis, some assump-
tion must be made about the unobserved
variable, discounted future earnings. To this
end, Modigliani and Ando relate the sum
of current and discounted future earnings to
the permanent component of income (in the
Friedman sense) and permanent income, in
turn, to observed current income. Thus, for
an individual, consumption at time ¢ is
given by:

G G
C: ZziV‘:‘lT: (Yt+At) (3)

t

Gt( Y.\ G
= 2 2t 4 (4)
Lg Pz )pt Lg !

16 Modigliani and Ando, “Tests of the Life Cycle Hypothesis
of Savings.”
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Here G, is the ratio of number of equivalent
members in the household to the expected
average number of equivalent members, L,
is the remaining life span, Y, is the sum of
current and discounted future earnings, p; is
the permanent component of current in-
come, y, is current income, and A, is net
worth at the beginning of period ¢. The
factors v, and v, stem from an assumed
relation between current and permanent in-
come."

Equation (3) states that consumption will
be proportional to total resources, V,, with
the factor of proportionality determined by
the remaining life span and family size con-
siderations. Equations (4), (5), and (6)

17 Modigliani and Ando, loc. cit., pp. 112-13.
14+a(J:e—1)

14a(le—1)
size at time ¢, J: is average family size expected over the
remaining life span, and a is a constant relating to the
marginal cost of an additional family member; that is, the
cost of a household of size J is proportional to the quantity
(1 4 a(J — 1)). Following Modigliani and Ando, a has been
taken as 0.5 for purposes of this test.

The relation between permanent income and observed
current income is based on two assumptions: (1) y:
=k pt-1-} e+ ; where e¢ is a disturbance with expected value
of zero, and k is introduced to allow for systematic variations
from year to year due, for example, to the change in age,
(2) the currently expected permanent component of income
is a weighted average of current income and permanent
income of the previous period; that is: p: == w1yt + w2 k pe-1;
wi -+ w2z = 1. These two assumptions give a relation between
permanent income and observed current income as follows:
Pt =vo+ viys,

where vo = (1 —r“,‘ pH) 1 —wy) e,

o (1 —w1) 4+ wy, and y: is the mean value of y

In summary: G:= where J: is family

VL= r'y‘ »

taken over all households of age t. The assumptions under-
lying the relation between p: and y: imply that p: = ¥:.
For the definition of Friedman’s permanent income, see foot-
note 31.

introduce the observable variable, current
income, through an assumed relation be-
tween current and permanent income,
Modigliani and Ando reason that, if in-
dividuals behave in this manner, then a
cross-section regression of consumption on
current income and current net worth will
yield coefficients which should be approxi-
mations to the mean values of the individual
marginal propensities; that is, the coefficient
of net worth can be estimated as the mean

G . .
value of T Similarly the other coefficients

can be estimated. Moreover, Modigliani and
Ando develop an expected pattern of coeffi-
cients with respect to age, based on assump-
tions about expected family size, expected
future earnings, and average life span. Con-
sumer units are assumed to form their ex-
pectations on the basis of the actual be-
havior of consumer units older than they.
For example, the family size expected at age
40 by consumer units now aged 30 will be
given by the actual family size of consumer
units now aged 40. While these are admit-
tedly approximations, Modigliani and Ando
argue that the assumptions are realistic
enough to establish the pattern of coeffi-
cients which would result if individuals be-
have in accordance with the life-cycle
theory. The test, therefore, consists of a
comparison of the actual regression coeffi-
cients with those estimated on the assump-
tions of the life-cycle hypothesis.

Such a test has been made with data from
the Survey of Changes in Family Finances,
and the results are shown in Table 8. The
patterns of the estimated coefficients with
respect to age have been estimated by us-
ing data on family size and income from
this Survey and are found to be very similar
to those estimated by Modigliani and Ando
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Table 3—PATTERN OF ACTUAL VERSUS EXPECTED COEFFICIENTS IN REGRESSION
OF CONSUMPTION ON DISPOSABLE INCOME AND NET WORTH, 1963

(Age group 35-64 = 100)

Index of—

Coefficient of Coefficient of
Age group disposable income net worth Constant term

Actual Expected Actual Expected Actual Expected

2534, . 78 124 -297 47 230 109
35444, ... 107 122 165 73 79 125
4554 . .. ... 103 96 27 93 79 103
5564, ... 89 82 107 135 142 72
65andover..................... 121 107 259 361 —35 50

Source.—Actual based on data in Table 17—age group 25-64, units with employed head; age group 65 and over, all units. Expected, see dis-

cussion on pp. 20-22,

from the British data.*®* The coefficients are
presented in the form of an index over age
groups with the age group 35-64 as base.

The coefficient of net worth has the sim-
plest form, being determined by the family
size factor, G¢, and remaining life span, L..
(In accordance with the procedure followed
by Modigliani and Ando the average life
span has been taken as 75 years.) Thus,
according to the life-cycle hypothesis, in a
cross section at one point in time, younger
consumers will be observed to spend a
smaller fraction of their current net worth
than older units, given the sum of current
and expected future earnings, because older
units have fewer years over which a given
amount of resources must extend. While the
introduction of family size considerations
will modify the pattern somewhat, the co-
efficient of net worth will nevertheless tend
to increase with age.

3 For consumer units who have not reached retirement age,
the life-cycle hypothesis pertains to units with employed head.
Therefore, in developing the expected pattern of coefficients
for this test, data on size of unit and disposable income for
units with employed head were used for units in the age
group 25-64. For the four groups in the range 25-64 shown
in Table 8, average size of unit for units with employed head
was as follows: 4.0, 4.6, 3.5, 2.6, For the same four age
groups, average disposable income was as follows: $6,205,
$7,324, $7,591, and $6,205. Data for units in the 65-and-over
age group are shown in Table S 17.

JLod

The coefficient of current income has a
more complicated form, being determined
by the factors determining the net worth
coefficient and, in addition, the relation be-
tween the sum of current and future earn-
ings and permanent income. (Modigliani
and Ando argue that the factor, v,, which
relates to short-term income variability will
not vary enough with age to change the
pattern of the coefficients.) The ratio of cur-
rent and future earnings to permanent in-
come will decline with age and will appar-
ently more than offset the increase due to
the aging factor through the age group 55—
64. The net result is a decline in the mar-
ginal propensity to consume through the
age group 55—-64 and then an increase for
the 65-and-over group.

Another way of looking at this tendency
of the marginal propensity to consume to
decline with age is discussed by Modigliani
and Brumberg in terms of the effect of a
change in current income on total antici-
pated resources. “The increase in expected
income . . . which accompanies the change
in current income, produces a relatively
larger increase in the anticipated total re-
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sources of a younger than of an older house-
hold, if E [the elasticity of income expecta-
tions] is above the minimal value, because
of the greater number of years over which
the higher level of income will be received.” **
Thus the consumption response of younger
units to a given change in current income
will be greater than that of older units,
leading to a declining pattern of marginal
propensities in the cross section.

In summing the individual propensities
to obtain the mean value, the constant term
reduces to a quantity proportional to the

G G
mean value of A (Y). With T and Y mov-

ing in opposite directions with respect to
age, the net effect is an initial increase in
the coefficients followed by a decline.

Before turning to the comparison of the
expected with the actual coefficients, some
comment should be made about the major
departures of the survey concepts from
those required by the life-cycle hypothesis.
Such departures were of concern to Modig-
liani and Ando in their test based on the
British data. Although depreciation is the
concept of consumption of automobiles and
other consumer durables specified by the
life-cycle theory, the survey consumption
measure used for the comparison covers
net purchase of automobiles and other dura-
bles. Modigliani and Ando do not seem to
feel that this shortcoming invalidates the
test.

A more serious departure is the fact that
the survey net worth measure does not
cover equity in retirement plans and life
insurance. This means that the individual’s
total resources will be understated unless
some adjustment is made. To this end, in
estimating Y, for each age group Modigliani

1 Modigliani and Brumberg, op. cit., p. 424.

and Ando include the retirement income
received by the 65-and-over age group.
That procedure has been followed in de-
riving the patterns of coefficients shown in
Table 8.2

To return to the comparison of the coeffi-
cients, the observed coefficients are taken
from Table 17. The cross-section marginal
propensity to save out of disposable income
in the regression of saving (excluding net
purchases of automobiles) on disposable in-
come and on net worth ranges from 0.13
in the 65-and-over age group to 0.43 in the
25-34 group. Except for the oldest group,
the coefficients are all several times their
standard errors. The net worth coefficients
are all very small; except for the 25-34 age
group they are negative, the sign required
by the hypothesis. The R¥s are all low,
especially in the middle age range.

For comparison with the expected pat-
tern of coefficients, the coefficients from the
saving regressions have been transformed
into coefficients of the regression of con-
sumption on disposable income and net
worth and are presented in the form of an
index over age groups in Table 8. The net
worth coefficients show the expected rise
across the three oldest age groups. As al-
ready noted, the sign in the 25-34 age
group is not in accord with the life-cycle
hypothesis and, while the coefficient in the
35-44 group has the expected sign, the
coefficient is larger than it should be relative

» Actually Modigliani and Ando develop two sets of esti-
mated inoowne coefficients, one estimated as just described and
the other assuming that pension and insurance reserves are
accumulared more evenly over the life span. The two estimates
are very similar with respect to their -pattern over the age
range.

The adjustment of total resources to cover retirement re-
serves is mecessary in part because the Survey 'measure of
current income does not cover employer contributions to public
and privare retirement plans.

The Survey measure of consumption also departs from that
required by the hypothesis because it covers employee contribu-
tions to social insurance and saving through life insurance.
The expected patterns of the coefficients have not been ad-
justed to allow for this noncomparability.
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to the older groups. The income coefficients
show the expected decline across the age
range 35-64 and the expected increase in
the 65-and-over group. The pattern for the
constant term seems to depart markedly
from the expected shape.*

Perhaps these data can be said to be in
accord with a modified life-cycle theory in
that the notion of redistributing resources
to obtain a desirable pattern of consumption
becomes more feasible as the individual
ages and the uncertainties about his total
resources diminish. The patterns of the net
worth and income coefficients suggest this.

The failure of the constant term to show a
pattern similar to the expected pattern may
be related to the assumption about bequests.

If the assumption is substantially in error—
that is, if the consumer plans a bequest to
his heirs—and, if the planned bequest has
no relation to total resources, then only the
constant term- in the regression would be
affected. If the planned bequest is, say, some
proportion of total resources, then the level
of all the coefficients would be lowered.?
If the proportion does not vary with age,
the general pattern with respect to age
should not be affected. If the proportion
increases with age—an assumption which
seems more plausible than a declining pro-
portion—the income coefficients and the
constant terms would decline more rapidly
and the net worth coefficients would rise
less rapidly.

MODELS DEVELOPED BY THORE

Thore formulates a number of preference
models of consumer saving behavior and
uses data for the year 1957 collected in a
Swedish savings survey to make statistical
estimates.”® The simplest models are con-
cerned with the consumer’s decision about
his consumption and saving for the next
period. The individual consumer has re-
sources at the beginning of a period con-
sisting of the income that he expects to re-
ceive during the period and the wealth that
he has accumulated. His utility function, or
preference index, to use Thore’s terminol-
ogy, is a function of the consumption that
he plans for the next period, the wealth that
he plans to hold at the end of the next
period, and, in some of the models, an
indicator of past experience such as ac-
cumulated wealth, Maximization of the
preference index leads to an optimum di-
vision of resources between consumption
and wealth. Saving is given by the increase
in wealth holdings over the period.

More elaborate models are intertemporal
in nature in that they deal with the alloca-
tion of lifetime resources over the remaining
lifespan. As in the life-cycle hypothesis, the
consumer has some amount of resources
consisting of accumulated wealth, current
income, and expected earnings. The prefer-
ence index depends on the entire consump-
tion stream rather than consumption for
the next period only. Maximization of the
preference function leads to an optimum
pattern of consumption over time.

Two of Thore’s models are presented in

21 Two sets of coefficients are shown in Table 17 for the
25-64 age group—one for all units and one for units with
employed head. The latter group is the appropriate one to
use for a test of the life-cycle hypothesis; however, as can be
seen in the table, the two differ very little, even in the age
group 55-64.

Avre

2If Vi=Y:e+ Ao —ILi, where I = —

(1 4 R)L+1-¢
Gt Y:

then the constant term becomes — [ (—— w—1I .
L, pt

If I: = z{Y: + A:), then Vi= (1 —2z) (Yt + A:) and
G

Ci= S (1—2) (Yt + 4.
L:

2§, Thore, Household Saving and the Price Level (Stock-
holm: National Institute of Economic Research, 1961).
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this publication, and his statistical results
are compared with results from the Survey
of Changes in Family Finances. The model
which is discussed first is concerned with
decisions about consumption in the next
period and permits past experience to influ-
ence current behavior. Following Thore’s
terminology, this is referred to as a prefer-
ence model of lagged behavior. The model
which is discussed second involves deter-
mination of the entire consumption stream
and, following Thore, this is referred to
as an intertemporal preference model.

A preference model of lagged behavior.
The preference index is assumed to be a
function of consumption planned for the
next period, wealth holdings planned for
the end of the next period, and accumu-
ated wealth as an indicator of past experi-
ence. Maximization of the preference index
yields consumption as a function of income
expected for the next period and accumu-
lated wealth. Thore does not place any re-
strictions on the preference index which
would lead to a specific form for the con-
sumption function. However, in his statis-
tical work he uses linear regression models.
Moreover, his preference model assumes
perfect foresight, and so consumption plan-
ned for the next period will be achieved
and the income expected will be received.
Thus in the estimation of the regression
model current consumption is regarded as
a function of current disposable income and
beginning-of-period wealth as follows:*
C=a+ bY*+ dM,+vV. — D) (1)
Here Y* is current disposable income;
(M., + vV.. —D-.) is beginning-of-period
wealth, with M being “bank money”, vV,
stocks, and D, debts. Thore assumes that

24 Ibid., pp. 51-54, 66-76. For convenience in presentation
the symbols have been changed slightly and the price deflator,

1
—, has been omitted.
P

consumption is an increasing function of
both income and wealth, so that & and d
will both be greater than zero. Moreover,
he assumes that the income/consumption
effect is stronger than the asset/consump-
tion effect and so b is greater than d. The
constant term a is assumed to be greater
than zero.

In his statistical estimation of this model
Thore regresses saving rather than con-
sumption on current disposable income and
beginning-of-period wealth. Because saving
is equal to disposable income less consump-
tion, the equation which was estimated has
the following form:

S=—a+ (1-b)Y*

—dM; + vV, — D.) (8)
The parameters and variables are as de-
scribed for equation (7). The regression
results are shown in Table 9.

The marginal propensity to save with
respect to income shown by the Swedish
data is somewhat larger than that of the
Survey of Changes in Family Finances—
0.33 compared to 0.24 (see Table 17)—
for saving excluding purchases of durable
goods. Moreover, because the Swedish data
exclude units with farms or unincorporated
businesses, the marginal propensity for all
units might be somewhat larger than 0.33.

Thore’s comment is as follows: “One out-
standing result is immediately apparent. The
regression coefficient of wealth is very small,
close to zero, and in some cases even posi-
tive. A fundamental ingredient in our theo-
retical set-up in this book has been to as-
sume that the ownership of wealth has a
stimulating effect upon consumption. It now
appears that this effect is actually very
weak, if it exists at all.” **

Thore investigates the asset/saving rela-

% Ibid., p. 70.
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Table 9—REGRESSION OF SAVING EXCLUDING DURABLE GOODS ON DISPOSABLE INCOME AND
NET WEALTH WITHIN NET WEALTH AND AGE GROUPS: SWEDISH DATA FOR 1957

Coefficient of—
Constant
Group term R?
(in kronor) Disposable
income Net wealth
Allunits........................... ... —2475 .327 (.015) .001 (.001) 34
Size of net wealth (in kronor)
Lessthanzero....................... —194 .099 (.021) .17
0-999. . —-93 .001 (.017) .00
1,000-1,999. .. ... L —728 .102 (.044) .06
2,000-2999......................... -317 .041 (.034) .03
30004999, ... ... ... —930 158 (.042) 22
50009999 . ... . ... ... ... -53 .052 (.035) .02
10,000-19,999 . .. ... ... ... ....... 91 .073 (.035) .04
20,000-49,999 . ... ... .. ... ... —6,447 .682 (.033) 71
50,000-99,999. ... ... ... ... ........ —6,956 .462 (.065) .39
100,000 andover. ................... —5,454 .415 {.066) .37
Age of head
Below25.......... ... ... .. ....... —105 .018 (.028) —.035 (.044) .01
2530, .. —798 .090 (.050) 071 (.034) a1
30-35. —1,657 202 (.067) 1025 (.027) 16
35440, ... —2,416 .269 {.045) —.002 (.014) .31
40-45. ... —1,748 .231 (.044) —.008 (.006) .20
45-50. ... —1,021 .152.042) .016 (.010) .22
SO-55. . . ~7,004 .814 (.040) —.062 (.016) .82
55-60. . ... ... —1,103 .171 (.066) .000 (.011) .09
60-65. . . ... .. —2,025 .296 {.030) .008 (.004) 74
Above 65......... ... ... .. .. ... —938 .148 {.057) .005 (.002) 21

SourcEe.—S, Thore, Household Saving and the Price Level (Stockholm: National Institute of Economic Research, 1961), p. 73 for net wealth

regressions and p. 159 for age regressions.

tion further by regressing saving on income
within groups of consumer units stratified
by size of wealth. According to his model
as expressed in equation (8), the larger
the amount of wealth, the smaller the inter-
cept term should be. This is because wealth
is assumed to have an inhibiting effect on
saving.”* The slope is expected to be the
same for each size of wealth class, that is,
the regressions are expected to be parallel.

The results which are shown in Table 9
are summarized by Thore as follows: “On

2 The intercept term for the regressions stratified by size of
wealth is the sum of two terms in equation (8)—the intercept
term and the wealth term. According to the model, both
terms are negative, However, the absolute amount of the
wealth term increases with size of wealth, Thus, according
to the model, the regression for a group of units with above
average wealth will have a negative intercept which is larger
in absolute amount than that for a group with below average
wealth.

moderate asset levels the stratum regressions
are indeed all almost parallel. But on high
and very high asset levels the slope of the
stratum regressions becomes steeper. As to
the level position of the stratum regression
the situation is rather bewildering. There is
a tendency for the saving stratum to move
upwards (‘wrong’ direction) at moderate
levels of assets and only later on at high and
very high levels of assets to turn and to
move downwards again (‘right’ direction).” ¥

Thore concludes that there must be “se-
vere specification errors” and that, “The
relation between saving, income, and wealth
is nonlinear . . . . We have assumed that
increasing capital stimulates consumption

2t Thore, op. cit., p. 73.
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and leads to a certain saturation of the for-
mation of new capital. But Katona doubts
that such saturation occurs. Capital can
only accumulate at a high level of saving
(disregarding capital gains for a moment).
A household with a high level of saving
acquires savings habits adjusted to such a
high level. As the household finds that its
capital is accumulating, it will raise its
savings goals. Its saving aspirations will
grow. High capital will go hand in hand
with high saving.”*®

The relation among income, wealth, and
saving was investigated further with data
from the Survey of Changes in Family
Finances. Table 18 shows the multiple lin-
ear regression of saving excluding net pur-
chases of automobiles on disposable income
and net worth for all units and for units
grouped by age of head. To express the
relation between saving and net worth,
dummy variables (which have the value
one if the respondent is a member of a
particular net worth class and the value
zero if not) were introduced into the re-
gression. An interaction term between in-
come and net worth was also introduced
to express the fact that the relation between
saving and income might differ among
size of net worth classes. This procedure is
equivalent to the linear regression of sav-
ing on income within size of net worth
group. The intercept term in the regression
of saving on income for units in a particular
net worth group is given by the sum of
the constant term and the coefficient of the
dummy variable for that size of net worth
group; the income coefficient is given by
the sum of the coeflicient of disposable in-
come and the income/net worth interaction
term. For example, for all units in the net

2 Ibid., pp. 73-15.

worth group $25,000-$99,999 the inter-
cept term is 104 (—242 + 346) and the
income coefficient is .135 (.118 + .017).

Turning first to the regression for all
units, the intercept term first moves down-
ward and then upward at net worth levels
of $25,000 or more. Thus one might con-
clude with Thore that high capital will go
hand in hand with high saving. However,
turning to the regressions within age groups,
the patterns of intercept terms seem more
clearly in accord with Thore’s model—that
is, the intercept terms seem generally to
decline with level of net worth, although the
pattern is somewhat erratic.

These results suggest that the effect which
is of concern to Thore results in part from
the failure to hold age constant. The units
with above-average wealth are by and large
older units. As discussed in Section 2, these
are the units with high saving/income ratios
before retirement and low saving/income
ratios after retirement.” Thus the observed
tendency in the Swedish data for the inter-
cept to move upward at moderate levels of
assets may reflect the saving behavior of
older units before retirement, and the tend-
ency for the intercept to move downward
at high levels may reflect the saving be-
havior of units after retirement.

An intertemporal preference model. The
preference index is assumed to be a function
of the entire consumption stream and of
wealth holdings at the end of the life span.
Maximization of the preference index leads
to solutions for planned consumption which
are functions of beginning-of-period wealth,
current income, and a particular function
of the expected stream of noncapital in-

29 The Swedish data on mean saving as a percentage of mean
income for the six age groups shown in Table 7 are as follows:
—1, 5, 9, 4, 7, 1. The percentages are based on data in
Thore, op. cit., Table 5.1, p. 137.
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come.*® The particular function is Lindahl’s
subjective income—the interest which would
mature during the first period on the present
value of all expected noncapital income.*
The regression model is as follows:

C=a-+ bY* +c(y — n)
+dM_,+vW,— D) (9)

Here Y* is current disposable income, y is
current noncapital income, n is subjective
income, and (M_, '+ vV_, — D_,) is begin-
ning-of-period wealth.

As in the lagged behavior model, Thore
assumes that consumption is an increasing
function of income and wealth so that b
and d in equation (9) are both greater than
zero. The intercept term a is assumed
greater than zero.

With respect to the coefficient ¢ of the
difference between current (noncapital) and
subjective income, Thore reasons as follows.
At a given level of current income, those
households which have a larger subjective
income will have larger consumption than
households with smaller subjective incomes.
This is because consumption is assumed to
be an increasing function of both current
and subjective income. At a given level of
current income it follows that consumption

3 Thore, op. cit., pp. 14041, 151-57.
31 Lindahl’s subjective income and Friedman’s permanent in-
come are closely related. Subjective income is given by:
hl Y.
s
n=R; E
3 A+ R (1 4+ Rest)...(1+ Rs)

interest rate expected in period s and y. is noncapital income
expected in period s. See Thore, op. cit.,, pp. 123-24.
Permanent income is given by:

o yod
=20 e

r=1

, where R, is the

“where yr! is the expected return from the jth asset during
the rth future period, and i; is the subjective discount rate
appropriate for the jth asset.” See Modigliani and Ando, “The
‘Permanent Income’ and the ‘Life Cycle’ Hypothesis of Saving
Behavior: Comparison and Tests,” Proceedings of the Confer-
ence on Consumption and Saving (University of Pennsylvania,
1960), vol. 2, p. 78.

If the consumer is considered to have only one asset, human
capital, then the two concepts are identical.

and the difference between current and sub-
jective income will be negatively correlated.
Therefore, in equation (9) the coefficient
¢ of (y—n) will be less than zero.

Thore introduces age as a proxy for the
variable (y —n). Younger families are likely
to have current earnings below their sub-
jective income; hence the difference be-
tween current and subjective income is
likely to be negative. As families age, cur-
rent earnings will rise above subjective
income so that the expression (y—n) is
likely to be positive. In a regression of
consumption on current income and wealth
within a particular age group the intercept
term is given by the sum of two terms in
equation (9)—the intercept term and the
term in (y—n). According to the model,
the intercept term of equation (9) is posi-
tive. The term in (y—n) is the product of
the coefficient ¢ which is negative and the
difference between current and subjective
income which may be positive or negative.
Because the term in (y—n) is likely to be
positive for young families, the intercept
term in the regression for young families
will be positive. Because the term in (y—n)
is likely to be negative for older families,
the intercept in the regression for older
families will be lower than that for young
families. The age-stratified regressions are,
however, expected to be parallel; that is,
the coefficients for income and wealth are
not expected to vary with age.

In his statistical estimation of this model
Thore regresses saving (excluding durable
goods) rather than consumption on current
disposable income and beginning-of-period
wealth within age group. The results are
shown in Table 9. The wealth coefficients
are all small, and the signs are mixed posi-
tive and negative. The pattern of the income
coefficients is rather erratic, and it is dif-
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ficult to argue that Thore’s model is given
much support by these results. Thore does
not comment on the results of this particu-
lar regression. However, in another test of
this same general model, Thore regresses
saving on current income within age group
and finds a pattern of constant terms very
similar to the one for the model with cur-
rent income and wealth as independent
variables. His comment on that model sug-
gests that he feels that the pattern of con-
stant terms is in accord with the model.
“The diagram shows that the regression
strata in the 40-60 years of age interval
are indeed situated higher up in the dia-
gram than are the strata in the other age
intervals.” *

Can one say that the data from the Sur-
vey of Changes in Family Finances as
shown in Table 17 are in accord with
Thore’s intertemporal model? On the favor-
able side is the pattern of the constant
terms—in the age range 35—-54 the intercept
is a negative $600-$700 compared with a
negative $1,900 in the 25-34 group. While
the income coefficients in the three age
groups in the middle—35-64—might be
said to differ little, they are very different in

turn from those in the youngest and oldest
group. As noted earlier, the net worth co-
efficients are small, and with the exception
of the youngest group, have the right sign
for the Thore model.

Thore’s intertemporal model has much in
common with the life-cycle model. Both
models assume a preference index which is
a function of the entire consumption stream
and closing wealth balances. In both cases
empirical estimation involves the linear re-
gression of saving on current disposable
income and beginning-of-period wealth
within age groups. However, Thore’s rea-
soning about the coefficients leads him to
expect only the intercept term to vary with
age, while under the life-cycle hypothesis,
all the coefficients are age dependent.

The Swedish data were found to lend
little support to Thore’s intertemporal
model. Can they be said to be in accord
with the life-cycle hypothesis? The pattern
of the intercept terms exhibits something of
the parabolic shape required by the hypoth-
esis; however, the income coefficients do
not seem to have any particular age pattern.
And many of the wealth coefficients are of
the wrong sign for the hypothesis.

STOCK ADJUSTMENT MODELS

In a stock adjustment model the consumer
unit is envisioned as having an asset or net
worth goal which relates to some other
economic variable, such as his income. If
his net worth is out of line with this goal,
there will be some adjustment of his hold-
ings to bring them into line. Thus net worth
or changes in net worth will be determined
by the gap between the desired and actual

32 Thore, op. cit.,, p. 151. In the regression of saving on in-
come and wealth the intercept terms will, of course, be of
opposite sign from those in the regression of consumption on
income and wealth so that the intercept for the 40-60 age
group is expected to be higher than that for younger age
groups.

level of assets and by the speed with which
the gap is eliminated.

The model may be expressed in linear
form as:
NW, — NW:, = r(NW:* — NW:.) (10)
or, in ratio form, as:

NW, ( NW * >p

= (11)

NW., NW. .
where NW, is the actual level of net worth
at the end of period ¢, NW,_, is the actual
level at the end of period t—1, NW* is the
desired level at the end of period ¢, and
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r(or p) is the speed with which the gap is
being eliminated. Taking saving over the
period ¢, (S;), as a measure of change in
net worth, the linear form may also be
expressed as:

S = r(NW.* — NW,.,) (12)
A speed of adjustment, r (or p), close to
zero implies that the unit is moving toward
its investment goal very slowly. A value of,
say, 0.2 for r means that one-fifth of the gap
will be eliminated in 1 year, or about two-
thirds in 5 years—the delayed adjustment
model. If r (or p) is close to one, then the
entire gap will be closed in about one period
—the instantaneous adjustment model.

If the asset goal is related to income, then
net worth or saving will be a function of
income and, in the delayed adjustment
model, of earlier net worth. Various as-
sumptions may be made about the relation
between the asset goal for period ¢ and in-
come during period ¢, (Y,), as follows:

NW.* = a + bY, (13)
NW.* = a + bY, + cY,* (14)
NW* = q¥? (15)

These assumptions lead to a number of al-

ternative relations among current and past

net worth and income. For example, sub-
stitution of equation (13) into equation
(12) yields:

S: = ra + rbY, — rfNW,., (16)
Thus, in a regression of saving on income
and past net worth, the coefficient of past
net worth is an estimator of the speed of ad-
justment and the coefficient of income pro-
vides a basis for estimating b, the rate of
change in the asset goal with respect to
income.

The linear regressions of saving on in-
come and net worth have already been
introduced in the discussion of the life-cycle
theory (see also Tables 16 and 17). As

was noted in that discussion, the net worth
coefficients are very small, implying a very
long period of adjustment to the saving
goal.** Because r is so close to zero, the
implied rate of change in assets with respect
to income, b, is very large.

The linear model with an asset goal re-
lated to income in a parabolic fashion,
equation (14), leads to the following rela-
tion among saving, income, and past net
worth:

S:=ra+rbY, +rcY> — rNW._, (17)
or

S 1 NW,._,
—'—Zra—+rb+rcY,—r :

t t t

The regression shown in equation (18) was
fitted for each of the age groups and for
saving including and excluding net purchase
of automobiles. The results, shown in
Tables 19 and 20, are mixed with respect
to the nonlinearity of the saving/income
relation. The coefficient of the parabolic
term, Y, is highly significant in the youngest
age group only. In the age group 35-44 the
coefficient of Y is negative, leading to nega-
tive marginal propensities to save with re-
spect to income above about $20,000 or
above about $4,000 when net worth is in-
troduced into the equation. The net worth
coefficients are small with the exception of
the age group 35-44 in which the coeffi-
cient is about 0.10 with a positive sign.

(18)

3 Frank de Leeuw has pointed out to me that the small
speeds of adjustment may be attributable in part to bias in the
estimated net worth coefficient. Assume that the true relation
among net worth (NW,), income (Y), and lagged net worth
(NWi_1) is given by: NW: = rbY 4 (1—r)NW ., + mZ,
where Z is some third variable. If the parameters are estimated
by regressing NW: on ¥ and NWi-,, that is, if Z is omitted
from the regression, the result will be an upward bias in
(1 —r) if Z is correlated with NW:_; and if the partial rela-
tions between Z and NW: and between Z and NW..; are of
the same sign. (See Z. Griliches, “A Note on Serial Correla-
tion Bias in Estimates of Distributed Lags,” Econometrica,
vol. 29, January 1961, p. 69.)

Because saxing is given by: S¢ = NW¢ — NW:, — rbY
—rNW:., 4+ mZ the coefficient of lagged net worth in the
regression of saving on income and lagged net worth will be
biased toward zero, or, if the upward bias in (1 —r) is very
large, the coetlicient of lagged net worth may be of the wrong
sign for the various hypotheses under discussion.
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The ratio model with an asset goal as
expressed in equation (15) was also esti-
mated for each of the age groups. The
particular function fitted is as follows:

NW, ay

_ p (19)
NWt_1 NWt—l

log NW, = ploga + pblogY,

+ (1 — p)logNW,, (20)
Net worth for the end of 1963, the depen-
dent variable, was obtained by adding 1963
saving to net worth at the end of 1962 and
therefore does not reflect unrealized capital
gains and losses arising during 1963. The
speed of adjustment is given as one less the
coefficient of earlier net worth. The elas-
ticity of net worth with respect to income,
b,is given by dividing the income coefficient
by p, the speed of adjustment. The regres-
sion results, shown in Table 21, indicate
that, for units in the 35-and-over age range,
7 to 10 per cent of the gap in the logarithms
would be eliminated in 1 year, or one-third
to one-half in 6 years.

It is perhaps reasonable to assume that
the household relates its saving goal to some
concept of income with a longer time
horizon than 1 year. Crockett and Friend in
a recent analysis of saving data collected
by the Survey Research Center of the Uni-
versity of Michigan for the years 196061
tried various approaches to measuring per-
manent or normal income, including aver-
age income for the 5-year period 1958-62.

With respect to the speed of response, the
results of the Survey of Changes in Family
Finances are not dissimilar to the Crockett-
Friend results. For example, Crockett and
Friend found that the linear models yielded
very low speeds of adjustment. The ratio
model showed a speed of adjustment of
0.16 for employee units, implying that

or

about one-sixth of the gap between the
logarithms of desired and actual net worth
would be eliminated in 1 year. For self-
employed units the speed of response was
somewhat faster, implying that one-fifth of
the gap would be closed in 1 year. Thus,
for employee units Crockett and Friend
estimated that about two-thirds of the gap
would be eliminated in about 6 years and
a somewhat larger proportion for self-
employed units.** This compares with the
one-third to one-half reported in this pub-
lication.*

One of the major objectives of the
Crockett-Friend paper is the investigation
of the long-run income elasticity of total
net worth. Indeed these authors state that,
“The most noteworthy of the substantive
findings . . . is that the long-run normal
income elasticity of total net worth and
short-run normal income elasticity of total
saving are substantially higher than one, a
result which is inconsistent with the usual
version of the ‘permanent’ income hypo-
thesis”.** The permanent income hypothesis
would imply a unitary income elasticity for

_net worth holding age constant “in the ab-

sence of disequilibrium asset holdings, tran-
sitory income and capital gains . . ..” ¥

3 ), Crockett and I. Friend, ‘“Consumer Investment Be-
havior,” Determinants of Investment Behavior (New York:
National Bureau of Econmomic Research, 1967), pp. 62-64
and p. 73.

35 Income for the 2-year period 1962-63 was available for
many units in the Survey of Changes in Family Finances and
was introduced into the various models described above as an
estimate of permanent income. The results were very similar
to those using only 1963 income in that the linear model
yielded very small net worth coefficients and the ratio model
gave about the same estimates of speeds of response. To the
extent that the results were different, the difference is attrib-
utable in some part to bias introduced by the loss of con-
sumer units for whom 1962-63 income was missing. Estimates
of the 1963 income coefficients for the group for whom 1962-
63 income was known were markedly smaller than those for
the entire sample in several of the age groups, particularly the
3544 group.

% Crockett and Friend, op. cit., p. 127.

% Ibid., p. 49.
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With the ratio model Crockett and Friend
generally found income elasticities of as-
sets of 1.5 or more for both the instantane-
ous and the delayed adjustment models.*
As may be seen in Table 10, results of the
Survey of Changes in Family Finances for
the delayed adjustment model were general-
ly greater than one, but the model which
assumes instantaneous adjustment yields
somewhat smaller elasticities.

The 1960-61 elasticities shown in Table
10 pertain to an average of household in-
come over the period 1958—62 whereas, the
1963 elasticities pertain to 1963 income.
Because a S-year average is presumably a
better estimator of permanent income than
current income alone, the 1960-61 data
come closer to being appropriate for test-
ing the permanent income hypothesis. In
other words, both sets of elasticities from
the Survey of Changes in Family Finances
are presumably biased downward because

38 The linear regression of saving on net worth implies un-
realistically large income elasticities of assets because of the
low speeds of adjustment.

of the presence of transitory income, al-
though as noted above the introduction of
2-year income does not change the results
appreciably.

Table 10—ELASTICITIES OF NET WORTH WITH
RESPECT TO INCOME WITHIN AGE GROUPS,
1963 AND 1960-61

Income elasticities from—

Group
19giaSurvey of 1960-61 Survey
nges in Research
Family Finances Center data
Instantaneous modei !
Aglesof head:
24 n.a.
1.22 } 2.9
1.34 2.37
?;g 1.20
8 1.5
Delayed adjustment model !
n.a.
na. } 3.22
2.39 215
lgg 81
it 272

n.a. Not available.

1 See pp. 28-29.

SOURCE.—1963 data are from Table 21. 1960-61 Survey Research
Center data are from Crockett and Friend, *“Consumer Investment
Behavior.”" Determinants of Investment Behavior, (New York: Na-
tional Burcau of Economic Research, 1967), Table 6, pp. 63-69.
Data for 1960-61 are for employee units only.




Composition of Saving

In Section 3 the consumer’s saving decision
was discussed in terms of a choice between
consumption and saving without regard to
the many diverse elements which make up
the whole of saving. The central tenet of
the life-cycle hypothesis that saving is done
primarily to effect the optimum consump-
tion pattern over the life span does not
seem to require that saving take any par-
ticular form. Indeed, Modigliani and Brum-
berg conclude that “. . . uncertainty as well
as many other factors must be recognized
as being of great importance if one is in-
terested in developing a satisfactory theory
of the composition of the ‘portfolio’ or,
which is equivalent, of the rate of addition
to the specific assets. They do not seem to
be essential, however, for the development
of a useful theory of the factors controlling
the over-all rate of saving.” *

It is, of course, generally recognized that
there are portfolio differences related to the
life cycle. This effect can be seen from the
composition of wealth for different age

3 Modigliani and Brumberg, op cit., p. 429.

groups. Homes and automobiles constitute
36 per cent of the wealth in the 35-54 age
group, but only 27 per cent in the 55-64
group and 23 per cent for those 65 years
and over. (See Table 11.) Such assets as
marketable securities, mortgage assets, and
investment real estate, grouped together in
Table 11 as investment assets, on the other

Table 11—COMPOSITION OF WEALTH BY AGE
GROUP, DECEMBER 31, 1962

(Percentage distribution of dollar aggregates)

Age of head

Form of wealth
35- 45~ 55- |{65and
44 54 64 over

Total.................] 100 100 100 100
Ownhome.......... 31 33 25 22
Automobile......... 5 4 2 1
Business............ 23 23 20 12
Liquid assets. ... .... 10 11 13 16
Investment assets. . . . 22 26 38 47
Miscellaneous assets. 9 3 2 1

Source.—Dorothy S. Projector and Gertrude S. Weiss, Survey of
Financial Characteristics of Consumers (Board of Governors of the
Federal Reserve System, August 1966); based on means in Table A8,
p. 110.

33
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hand, become increasingly important as the
consumer unit ages, representing almost
one-half of total wealth for those 65 years
and over in contrast to roughly one-fourth
in the 35-54 age group.

The inclination of younger units to invest
in homes and automobiles can also be seen
in the frequencies of different forms of sav-
ing by age group. Almost one-half (45 per
cent) of the units in the 35-54 group in-
creased their home equity compared to one-
third (30 per cent) in the 55-64 group and
one-eighth (13 per cent) in the 65-and-over
group. Similar proportions held for in-
creased equity in automobiles. As may be
seen in Table S 8, these differences by age
group extended generally across the income
range. Investment in other types of assets
was much less strongly age-related in that
the range of frequencies across age groups
was much narrower. For example, the
proportion of consumer units with an in-
crease in liquid asset holdings reached a
high of 49 per cent in the 45-54 age group
and a low of 37 per cent in the 65-and-over
group.

The tendency of younger consumer units
to purchase homes and automobiles and
other consumer durable goods is also re-
flected in the high proportion of younger
units with changes in debt. Mortgage debt
was being repaid by 40 per cent of those
in the 35-54 age group, 24 per cent in the
55-64 group, and 9 per cent in the 65-and-
over group. All forms of personal debt were
closely related to age. Among the youngest
units—those less than 35 years—more than
8 in 10 had a net change in personal debt,
whereas among the oldest units—head aged
65 years or more—the proportion was 3 in
10.

The empirical work which has been done
by way of explaining investment in par-

ticular assets has related portfolio composi-
tion to general economic status, tastes, and
relative yields of different types of invest-
ments. The question of balance or equili-
brium in the portfolio also plays a central
role. Crockett and Friend, for example, say
that, “In the explanation of individual com-
ponents of saving (i.e., investment in specific
types of real or financial assets), the ques-
tion of portfolio balance assumes consider-
able importance. The optimum portfolio
structure would be expected to depend on
the size of the portfolio (and thus on normal
income). on tastes (in particular attitudes
toward risk), and on relative rates of return
and risks of assets which are reasonably
close substitutes in the services they per-
form. Because certain types of assets can
only be purchased in rather large amounts
and because some items are subject to sub-
stantial capital gains and losses, portfolio
imbalances are continually created and only
gradually eliminated. A significant propor-
tion of the variation in individual com-
ponents of savings reflects this process,
rather than simple adjustments to current
variations in income or total net worth.
Therefore we expect investment in a specific
type of asset to show a considerably
stronger negative correlation with initial
holdings of that type of asset than with
other assets.” *°

In an earlier analysis of the consumer
capital account, Watts and Tobin state that,
“The basic hypothesis . . . is that households
endeavor to maintain a certain equilibrium
or balance among the various items of cap-
ital account: goods, cash and liquid assets,
long-term financial assets, debts. The desired
structure of assets and debt will be different
for different households, depending, among

4 Crockett and Friend, op. cit., p. 18.



35

other things, on (a) their requirements and
tastes for the services of consumers’ durable
goods, (b) their needs for balances of cash
and liquid assets to meet transactions and
to provide for contingencies due to fluctua-
tions of income and outlay, (c) the invest-
ment requirements of their occupations, (d)
the nature and remoteness of future de-
mands on wealth, for retirement and for
children, (e) their ability to borrow, (f) the
extent of their information about capital
markets, their estimates of the prospects,
in terms of purchasing power, of various
available assets, and their attitudes towards
the associated risks, and (g) the difficulty
and cost to them of making capital transac-
tions. Since these factors are not directly
observed, their influence must be sought in
terms of observed variables with which they
are likely to be related. Thus the desired
structure of assets and debt may be ex-
pected to be different for households differ-
ing in respect to age, education, family size
and composition, occupation, and loca-
tion. . . .

“One implication of the hypothesis is the
possibility of an imbalance in the actual
asset and debt structure of households—too
much of some assets, too little of others . . . .
The structure cannot be changed overnight
given the imperfection of asset markets and
the illiquidity of many assets. . . . The hypo-
thesis implies, generally speaking, that the
change in each stock will be negatively re-
lated to the initial level of the stock itself
but positively related to the initial level of
other stocks.” #

The Watts-Tobin and the Crockett-
Friend analyses employed similar statistical

‘e H. Watts and J. Tobin, “Consumer Expenditures and the
Capital Account,” Study of Consumer Expenditures, Incomes,
and Savings, Proceedings of the Conference on Consumption
ang ;Yaving (University of Pennsylvania, 1960), vol. 2, pp. 4
and 5.

models—the linear regression of the various
components of saving on income, earlier
holdings of particular assets, and earlier
holdings of all other assets. Both analyses
were limited by the absence of earlier data
on many balance sheet items. This analysis
makes use of the relatively detailed balance
sheet data available from the 1963 study
to test further the hypothesis just outlined.

Whereas the Survey of Changes in
Family Finances provides more comprehen-
sive balance sheet information than has
been available in the past, it, like most other
cross-section studies, provides limited infor-
mation on differences in tastes and none at
all quantitatively on differences in reactions
to interest rate changes. The problem of
differences in tastes is usually approached
by limiting the population group under
analysis so as to minimize elements of di-
versity. As a first approximation to a ho-
mogeneous grouping, age-stratified regres-
sions are shown in Tables 22 through 35 for
the various components of saving. Three
regressions are shown for each of five age
groups. The first is the regression of saving
in a particular asset on disposable income
alone. The second is the regression of sav-
ing in a particular asset on disposable in-
come and on beginning-of-period wealth
in that particular asset—that is, in “own”
asset. And the third adds total net worth
to the independent variables of the second
regression.

The inclusion of “beginning-of-period
wealth in own asset generally increases
the amount of explained variability over the
regression of saving on income alone. For
checking accounts, saving accounts, and
publicly traded stock the increase is quite
substantial, while for homes and automo-
biles the increase is more nominal—that is,
income alone explains about as much of
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the variability as income and beginning—of—
period holdings. For most items the addition
of wealth in other types of assets adds little
to the explanatory power of the regression.
In general the amount of variability ex-
plained is small.

For homes, business, savings accounts,
and personal debt the signs of the coeffi-
cients of wealth in own asset are in ac-
cord with the hypothesis; that is, for most
age groups the coefficients are negative and
are highly significant. For these same items
the coefficients of total net worth are also
generally in accord with the hypothesis—
that is, positive for asset items and negative
for debt.*” The pattern for other types of
assets lends less support to the hypothesis.**

It has been shown in Section 3 that the
coefficient of net worth in the regression of
saving on income and net worth may be
interpreted as the speed with which the
consumer unit is adjusting his wealth hold-
ings to the desired level—that level being
in turn related to his income. In the regres-

2 Crockett and Friend, op. cit., point out that the appro-
priate sign for net worth is ambiguous unless tastes are held
constant.

“In the linear regression of saving in checking accounts on
disposable income and December 31, 1962, holdings (Table
26) the coefficients of December 31, 1962, checking account
balances for the youngest and oldest age groups are positive
and highly significant. This is in contradiction to the hypothesis
and to the quadratic model shown in Table 40, in which the
corresponding coefficients are negative and highly significant.
There were a few cases with very large checking account
balances and incomes and with very large increases in their
balances during 1963. Omission of one such case from the
25-34 age group and of two such cases from the 65-and-over
age group yields the following for the linear model:

Age 25-34

Si=—119 031 Y —.516 NW; RT = 26
(.005)  (.051) -1

§i=—103 +.027 ¥ —.571 NW; -+.003 NW-;y Ri—= 29
(.005)  (.052) -1 001y

Age 65 and over

Si= —92 4062 Y —152 NW; RE = 02
(.022) (.051) -1

Si= 32 —010 ¥ —.199 NW: +.005 NW.; Ri= .11
(.025) (.049) -1 (.001)

The quadratic model is virtually unchanged by omission of
these cases.

sion of saving in a particular asset on in-
come and net worth in that asset, the coeffi-
cient may be similarly interpreted. For
example, in the regression of change in
savings accounts on disposable income, and
holdings of savings accounts on December
31, 1962, for units aged 25-34 years, the
coeflicient of savings accounts is —0.327.
Interpreted as a speed of adjustment this
means that about one-third of the gap be-
tween actual and desired holdings of sav-
ings accounts is being eliminated in 1 year.
For personal debt the estimated speed of
adjustment for the 25-34 age group is sub-
stantially higher; it indicates that about
two-thirds of the imbalance is eliminated in
1 year. For homes and businesses the esti-
mated speeds are much slower. For the
other age groups the pattern is similar in
that the speeds of adjustment suggest a
faster movement to the preferred portfolio
position for savings accounts and personal
debt than for homes and business.

In order to analyze the portfolio problem
for more homogeneous groupings, non-
farm consumer units in the 35-54 age group
were classified by their tenure—home-
owners and renters—and by their employ-
ment status—self-employed and salaried.
Regressions of saving in different forms
on disposable income, beginning-of-period
wealth in own asset, and total net worth
are shown in Tables 22 through 35.

Results for the self-employed home-
owners are very much in accord with the

4 When net worth on December 31, 1962, is introduced into
the regression. the speed of response is given by the algebraic
sum of the coefficients of net worth in own asset and total net
worth. Under the hypothesis saving in a particular asset S;
is expected to be negatively related to net worth in own asset,
A;, and positively related to net worth in other assets, Ar
— Aj. In a linear model:

Si=—rodi+n(Ar— Ai) = — (ro+ n)Adi + ndr,

where (ro -+ n) is the estimated coefficient of 4¢ and ro is the
speed of response.
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hypothesis. Except for automobiles the
coefficients of wealth in own asset are all
negative and most are highly significant.
The net worth coefficients, where they are
statistically significant, all have the appro-
priate sign. Results for the salaried home-
owners and salaried renters lend consider-
ably less support to the hypothesis.
Regressions involving a quadratic rela-
tion between saving in a particular form and
income were also fitted for age groups and
are shown in Tables 36 through 49. Three
regressions are shown for each age group.
The first is the regression of the ratio of sav-
ing in a particular asset to disposable in-

come on disposable income. The second is
the regression of the saving ratio for a par-
ticular asset on disposable income and the
ratio of net worth in that particular asset
to disposable income. The third adds the
ratio of total net worth to disposable income
to the independent variables of the second.
The quadratic term in income is highly sig-
nificant only for liquid and investment
assets in the 65-and-over age group. The
coefficients of wealth in own asset are more
erratic than for the linear model. For check-
ing accounts and personal debt they seem
most clearly in accord with the hypothesis
of imbalance.
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DEFINITIONS

NET WORTH

For this Survey net worth on December 31, 1962,
is the algebraic sum of equities in certain assets—
own home; automobile; business, profession: liquid
assets; investment assets; and miscellaneous assets
—less unsecured debt. The components of net
worth are described below.

SAVING

For this Survey saving is the algebraic sum of
saving in each net worth component during 1963
plus saving in the form of retirement plans during
1963. The definition of saving in each net worth
component is given immediately following the defi-
nition of the net worth component.

COMPONENTS OF NET WORTH
AND SAVING

Net worth in own home

Represents the respondent’s estimate of the market
value of his principal residence as well as any
vacation homes owned, less debt secured by such
properties. If a principal residence was used partly
for business purposes, only the nonbusiness (per-
sonal) share of the value and of debt outstanding
are included here; the business portion is included
under business and profession. Owner-occupied
farm residences are not included here; they are
counted as part of the value of the farm and are
included under business and profession.

Saving in own home

Is the net of purchases of principal residences and
vacation homes for personal use plus improve-
ments less sales and less change in mortgage debt
from December 31, 1962, to December 31, 1963.
Improvements exclude housing maintenance or
ordinary repairs as defined by the Bureau of Labor
Statistics. Revaluations of assets are not counted.

Net worth in automobile

Is based on the respondent’s estimate of the market
value of his car in the majority of cases. In the

remaining cases, where the respondent’s estimate
was lacking or inadequate, values from the Red
Book of the National Market Reports, Inc., were
used. Debts secured by automobiles were deducted.
When an automobile was used for both business
and personal purposes, the market value and the
debt included here are only for that portion of the
automobile representing its personal use as re-
ported by the respondent. The portion represent-
ing business use, as well as the value of automo-
biles used wholly for business, is included in the
equity in the business.

Saving in automobile

Is purchases of automobiles for personal use less
trade-in allowances and sales and less change in
the instalment debts secured by automobiles from
December 31, 1962, to December 31, 1963. The
term net purchases of automobiles refers to pur-
chases less trade-in allowances and sales.

Net worth in business, profession (farm and
nonfarm)

Consists of the equity in farm and nonfarm sole
proprietorships, partnerships, and closely held cor-
porations in which the respondent considered him-
self to be active in management, Closely held cor-
porations are those whose shares are owned en-
tirely by one individual, a family, or a small num-
ber of individuals usually associated by ties of
business relationships or friendship. The shares of
such corporations are not considered publicly
traded because there is no public market for the
stocks, and any sales are usually direct and pri-
vately negotiated. Equity in business by self-em-
ployed professionals is also included.

Respondents were asked to value their busi-
nesses on two bases—book and market. Book
values rather than market values were incorpo-
rated in the net worth estimates because so many
respondents were unable to provide any meaning-
ful estimate of the price for which their business
might be sold. Most respondents, on the other
hand, were able to provide book values because
they keep records, if for no other purpose than
income taxes.

The book value figure included the full amount



of any checking accounts used for both business
and personal purposes, the business share of assets
such as automobiles and residences that are used
for both business and personal purposes, and the
business share of associated debts. For farms, the
entire value of the residence was included in the
value of the farm. Debts owed to respondents by
these businesses (partnerships and corporations)
are also included here as loan assets.

Saving in business, profession (farm and non-
farm)

Consists of the respondent’s share of change in
the book value of the business during the year,
plus investment in new businesses, less sales of
businesses, and plus change in loans made by the
unit to such businesses.

Net worth in liquid assets

Consists of net worth in checking accounts, sav-
ings accounts, and U.S. savings bonds.

NET WORTH IN CHECKING ACCOUNTS
includes regular and special checking accounts that
are for personal use only. Checking accounts used
solely for business purposes as well as accounts
that are for both personal and business use are
included as part of the equity in business.

NET WORTH IN SAVINGS ACCOUNTS
consists of savings accounts in banks, shares in
savings and loan and in building and loan associa-
tions, and shares in credit unions. Savings accounts
include time deposits, certificates of deposit,
Christmas club accounts, and vacation accounts.

NET WORTH IN U.S. SAVINGS BONDS
consists of nonmarketable bonds issued by the
U.S. Government, valued at face or maturity.

Saving in liquid assets
Consists of the following:

SAVING IN CHECKING ACCOUNTS—the
change in the balances in personal checking ac-
counts from December 31, 1962, to December 31,
1963.

SAVING IN SAVINGS ACCOUNTS—the
change in the balances in accounts from Decem-
ber 31, 1962, to December 31, 1963.

SAVING IN U.S. SAVINGS BONDS—the
net of purchases of nonmarketable bonds issued by
the U.S. Government minus redemptions of these
bonds. Respondents were asked to report pur-
chases and redemptions at issue price and to
report any realized interest as income.

Net worth in investment assets

Is derived from the value of certain assets grouped
together on the basis of some common character-
istics. The assets consist of publicly traded stock,
marketable securities other than stock, mortgage
assets, real estate, business investments not man-
aged by a member of the unit, and company sav-
ings plans. Debts secured by these assets have been
deducted in deriving the net worth components.

NET WORTH IN PUBLICLY TRADED
STOCK consists of common and preferred stock
in corporations other than closely held corpora-
tions, shares in mutual funds and other investment
companies, and share in investment clubs, plus
credit balances at security dealers, less debit bal-
ances and less loans secured by these stocks. Stock
issues were valued at market prices prevailing on
December 31, 1962, as part of the editing process.

NET WORTH IN MARKETABLE SECURI-
TIES OTHER THAN STOCK consists of bills,
certificates, notes, bonds, and debentures issued by
the U.S. Government, by State and local govern-
ments, by foreign and domestic corporations, and
by foreign governments, less debt secured by such
securities. Respondents were asked to report these
securities at par value.

NET WORTH IN MORTGAGE ASSETS is
amount outstanding on December 31, 1962, on
loans owed to the consumer unit that were secured
by mortgages.

NET WORTH IN INVESTMENT REAL
ESTATE is based on real estate owned by the
unit, other than owned homes and real estate con-
nected with a business or profession. Included are
houses owned for investment purposes, properties
put to commercial use, structures used for indus-
trial purposes, and undeveloped land held for in-
vestment or building purposes. Market values on
December 31, 1962, as reported by respondents,
less outstanding debt secured by this real estate
were used.
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NET WORTH IN BUSINESS INVESTMENTS
NOT MANAGED BY UNIT consists of equity
in farm and nonfarm partnerships and closely held

corporations in which no member of the unit was
active in management. These business investments
were valued at market, as reported by the respond-
ents, Debts owed to respondents by such busi-

nesses are included here as loan assets.

NET WORTH IN COMPANY SAVINGS
PLANS consists of the amounts that members of
the unit could have withdrawn from company
savings plans, profit-sharing plans, and other de-
ferred income plans (but not retirement plans),
had they left their jobs on December 31, 1962.

Saving in investment assets

Consists of:

SAVING IN PUBLICLY TRADED STOCK—
the net of purchases of publicly traded stock less
sales plus change in credit balances at securities
dealers from December 31, 1962, to December 31,
1963, less change in debit balances and in loans
secured by these stocks over this period.

SAVING IN MARKETABLE SECURITIES
OTHER THAN STOCK—the net of purchases of
these securities less sales and less change from
December 31, 1962, to December 31, 1963, in the
debts secured by these assets.

SAVING IN MORTGAGE ASSETS—the net
of amounts loaned less the principal repayments
received on such loans during the year.

SAVING IN INVESTMENT REAL ESTATE
—the net of purchases plus improvements less
sales and less the change from December 31,
1962, to December 31, 1963, in the debt secured
by such real estate.

SAVING IN BUSINESS INVESTMENTS
NOT MANAGED BY UNIT—new money in-
vested less proceeds from sales plus change in
money owed to the unit by such businesses from
December 31, 1962, to December 31, 1963.

SAVING IN COMPANY SAVINGS PLANS
—the net of contributions by members of the
consumer unit to savings plans sponsored by
companies for which they worked, less lump sum
withdrawals.

Net worth in miscellaneous assets

Consists of beneficial interests in assets held in
trust, nonmortgage loans to individuals, and other
assets, which consist of oil royalties, patents, and
commodity contracts. Trusts in which a member
of the unit had rights only to income were not
included.

Saving in miscellaneous assets

Is the net of cash put in trust for members of the
unit less cash received from liquidation of such
trusts, plus the net of the additional amounts
loaned to individuals on nonmortgage toans less
the principal payments received on such outstand-
ing loans, plus the net of purchases and sales of
other assets (oil royalties, patents, and commodity
contracts). No effort was made to measure trans-
actions of the trust.

Unsecured debt

Is deducted from the sum of the other compo-
nents of net worth. It consists of instalment debt
other than automobile debt, personal noninstal-
ment debt, and debt on life insurance.

Saving in unsecured debt

Is the excess of repayments over new debt incur-
red during 1963.

Saving in retirement plans

Is the net of individual's contributions to retire-
ment plans less lump sum withdrawals from such
plans. Social security contributions are not in-
cluded.

TOTAL DEBT

Consists of debt secured by own home and by
investment assets, personal debt, and debt on life
insurance. Included are all debts owed by mem-
bers of the unit on December 31, 1962, except
debts owed in the name of a business. The defi-
nition of saving in each debt component is given
below.

Saving in debt secured by own home

An increase in mortgage debt on principal resi-
dences and vacation homes from December 31,
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1962, to December 31, 1963, is dissaving and a
decrease, saving.

Saving in debt secured by investment assets

Consists of the following itgms:

DEBT SECURED BY STOCK. An increase
in debit balances at security dealers and loans
secured by stock from December 31, 1962, to
December 31, 1963, is dissaving and a decrease,
saving.

Debit balances at security dealers. An in-
crease in the net amounts customers owe to the
broker from December 31, 1962, to December
31, 1963, is dissaving and a decrease, saving.
Consumer units are classified as having either a
credit or a debit balance on the basis of the net-
ting of all balances for all members of the unit.

Loans secured by stock. Saving is the excess
of repayments over new debt incurred during 1963
on loans with stocks used as collateral, regardless
of type of lender and purpose of the loan. Debt
incurred in excess of repayments constitutes dis-
saving.

DEBT SECURED BY MARKETABLE SE-
CURITIES OTHER THAN STOCK. Saving is
the excess of repayments over new debt incurred
during 1963 on loans with marketable securities
other than stock used as collateral, regardless of
type of lender and purpose of loan. Debt in-
curred in excess of repayments constitutes dis-
saving.

DEBT SECURED BY INVESTMENT REAL
ESTATE. An increase in the debt that was se-
cured by mortgages on investment real estate hold-
ings from December 31, 1962, to December 31,
1963, is dissaving and a decrease, saving.

Saving in personal debt

Consists of saving in the form of instalment and
unsecured noninstalment debts.

INSTALMENT DEBT. An increase from De-
cember 31, 1962, to December 31, 1963, in
amounts owed for the purchase of automobiles
and for other purposes on which regular instal-
ment payments are made is dissaving and a de-
crease, saving. The debt may be owed to a bank,
to some other financial institution (such as a
sales finance company or a credit union), to a

retailer (such as a department store), or to an
individual.

Automobile instalment debt. An increase in
debt secured by-the automobile from December
31, 1962, to December 31, 1963, is dissaving and
a decrease, saving.

Other instalment debt. Inctuded here is debt
incurred for the purchase of household durable
goods, for home repair and modernization (unless
the expenditure is financed by a mortgage loan
on own home), and for other personal expenses.
An increase from December 31, 1962, to Decem-
ber 31, 1963, is dissaving and a decrease, saving.
Budget accounts, 60- or 90-day accounts, even
though the payments involved are uneven or
irregular, and revolving credit plans are included,
but 30-day charge accounts are not counted.

NONINSTALMENT DEBT. Saving is the ex-
cess of repayments over new debt incurred dur-
ing 1963 on unsecured debts to doctors, hospitals,
banks. other financial institutions, and private
individuals in which there is agreement to repay
in one lump sum or at irregular intervals over
the term of the loan. Debt incurred in excess of
repayments constitutes dissaving.

Saving in debt on life insurance

An increase in debt secured by life insurance
from December 31, 1962, to December 31, 1963,
is dissaving and a decrease, saving. For purposes
of the saving survey, such debts are counted as
unsecured because the cash surrender value of
life insurance policies is not included in the net
worth estimate,

INCOME

Is the total money income received in the calendar
year by all members of the consumer unit before
any payroll or income tax deductions. The follow-
ing components are included: wages, salaries,
commissions; net income from unincorporated
businesses or professions (farm and nonfarm)—
both sole proprietorships and partnerships; div-
idends; interest; net income from rents; pensions
and social security benefits; and any other peri-
odic payments received by members of the unit.
The few units who reported negative inconies
during 1963 are included in the data for all units,
but are not shown separately in the tables.
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DISPOSABLE INCOME

Is income less estimated Federal income tax liabil-
ity. The method of estimating tax liability is
described on page 50.

LIQUID ASSETS AS A
PERCENTAGE OF WEALTH

Is the proportion of a respondent’s total wealth
—net worth plus unsecured debt—that is invested
in liquid assets.

CONSUMER UNITS

Consist of families and unrelated individuals as
defined by the Bureau of the Census. The Census
definition of the term “family” is a group of two
or more persons related by blood, marriage, or
adoption and residing together. The term ‘“unre-
lated individuals,” as defined by the Census
Bureau, refers to persons (other than inmates of
institutions) who are not living with any rela-
tives. An “unrelated individual” may constitute a
1-person household by himself, or he may be part
of a household including one or more other
families or unrelated individuals, or he may reside
in group quarters such as a rooming house.

SAMPLE

The Survey of Changes in Family Finances was
a reinterview survey of consumer units who had
cooperated a year earlier in the Survey of Finan-
cial Characteristics of Consumers; therefore the
sample design as described for the first survey is
appropriate for the second survey. A description
which was prepared by the Statistical Methods
Division of the Bureau of the Census was pre-
sented in the Survey of Financial Characteristics
of Consumers, a publication of the Board of
Governors, and is repeated here for the reader’s
convenience.

The sample for the Survey of Financial Charac-
teristics of Consumers was designed to be repre-
sentative of all consumer units and at the same

EMPLOYMENT STATUS

Groupings are modifications of Census Bureau
occupation and class-of-worker classifications. The
self-employed group consists of units whose heads
were active in the management of a nonfarm
family business, including closely held corpora-
tions and partnerships as well as sole proprietor-
ships, and units whose heads were professional
persons reporting themselves as self-employed.
Whether they had an investment of any value in
their business was not a consideration in this
classification.

The employed-by-others group consists of units
in which the main occupation of the head was as
an employee of someone else: farm laborers are
not included. This group includes units with mem-
bers other than the head active in the management
of family businesses and units in which active
management of a business was a secondary occu-
pation of the head.

The retired group consists of units whose head
was 65 years or older in 1962 and who did not
work during that year.

Farm operators, farm laborers, units with head
under 65 reporting no work experience during
1962, and units who did not report occupation are
included in the data for all units, but are not
shown as separate groups in the tables of data
classified by employment status.

DESIGN

time to yield a sizable number of consumer units
in the upper income and wealth groups. To obtain
a large number of units with substantial amounts
of wealth requires either a very large sample size
or a heavy oversampling of units expected to have
above-average amounts of wealth. The latter pro-
cedure was chosen for this sample.

The oversampling of wealthier consumer units
was intended both to improve the reliability of
estimates of financial assets, which are concen-
trated among a relatively small proportion of the
population, and to provide a sufficient number of
consumer units to permit analysis of investment
behavior.

The Survey was based on results of field inter-
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views obtained from a sample of comsumer units
(families of two or more plus unrelated indi-
viduals) in the United States. The sample was
designed to vield approximately 400 cases in each
of 9 strata, the strata being based on 1960 income.
In order to obtain the desired 400 cases, the origi-
nal sample selection in strata 1 through 7 was in
excess of 400 units in each stratum. The excess
was necessary because some dwelling units which
had a probability of selection were vacant during
the survey period or were otherwise “out-of-
scope.” As may be seen in Table 12 on page 48,
the actual number of cases “in scope” on Decem-
ber 31, 1962, varied from stratum to stratum and
totaled 3,551 for all 9 strata.

The sample was selected from three basic
frames:

(a) Housing units enumerated in the 1960 Cen-
sus of Housing. Military installations and institu-
tions such as nursing homes, penitentiaries, and
hospitals were not included in the sampling frame;
thus, persons residing in such places are not repre-
sented in the sample.

(b) Housing units built since the 1960 Census.

(c) Persons who filed an income tax return
with an adjusted gross income (AGI) of $50,000
or more with the Internal Revenue Service for
Tax Year 1960.

The consumer units designated for interview,
that is, the units on which the results of the Survey
are based, were associated with the sample selected
from the frames as follows:

(1) For the sample drawn from frame (a) or
(b), the coasumer unit residing in the selected
housing unit on the interview date was inter-
viewed. The interview data collected were for the
consumer unit as it was composed on December
31, 1962, regardless of its residence on that date.

(2) For the sample drawn from frame (c), the
consumer unit which on December 31, 1962, in-
cluded the selected person was interviewed.

The process of sampling involved the use of
the 1960 Census questionnaires and individual
income tax returns for Tax Year 1960 filed with
the Internal Revenue Service. The survey process
was carefully controlled to insure that the data
furnished the Census interviewers by the re-
spondents in this Survey and in the 1960 Decen-
nial Census were not disclosed to the Internal
Revenue Service. Conversely, data on the income

tax returns were not disclosed to anyone other
than Census central office personnel involved in
the selection of the sample. The interviewers were
not told the sources of the names and addresses
given them to interview. Tabulations made from
the sample cases were prepared so as not to dis-
close the identity of individuals selected either
from the income tax returns or from the Census.
The nine income strata are:

Under $3,000
$3,000-%4,999
$5,000-%7,499
$7,500-$9,999
$10,000-%$14,999
$15,000-524,999
$25,000-$39,999
$50,000-399,999
$100,000 and over

A B ol e

The sample for the first seven was drawn from
the groups described under (a) and (b) above.
For sampling purposes, a housing unit occupied
in 1960 was assigned the income of the consumer
unit residing there in 1960. A housing unit vacant
in 1960 was assigned to an incomwe stratum based
on the income of a neighboring household. A
housing unit constructed since the 1960 Census
was assigned an income stratum based on its value,
The sample to represent the last two income strata
was drawn from group (c).

The sample cases for strata ! through 7 were
selected within a restricted set of sample areas
(counties or groups of counties) throughout the
country. For cases selected for strata 8 and 9
the sample was taken throughout the United States
—although persons residing in the set of sample
areas were given a greater probability of selection
than those not residing in these areas. The pro-
cedure of concentrating sample cases in a re-
stricted set of areas where possible was adopted
in order to reduce the cost of the field interview.

The sample for strata 1 through 7 was selected
in the following way: As the first step, a syste-
matic sampie of housing units and persons from
the 1960 Census 25 per cent sample was selected
at a rate, varying for each of the income strata,
established so as to yield somewhat more than the
desired 400 sample cases in each stratum; the
sample units were next subsampled in conjunction
with units known to be vacant in 1960 and units
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which were reported as built since the 1960
Census. The sample of units constructed since the
1960 Census was selected from a sample of the
building permits issued by permit-issuing jurisdic-
tions during the period January 1960 through
December 1962, Jurisdictions that did not require
building permits were represented by a sample of
newly constructed units in these areas drawn from
a list prepared by the Census Bureau with the
assistance of local sources. This final stage of
sampling was done in such a way as to yield the
required 400 sample cases in each stratum,

The sample for strata 8 and 9 was selected from
the Internal Revenue Service Statistics of Income
sample and resulted in the selection of a set of
individuals.! The interviewing process, however,
included all membc<rs of the consumer unit to
which the sample individuals belonged as of De-
cember 31, 1962. Thus, the probability of a con-
sumer unit appearing in the sample was propor-
tional to the number of members who filed an
individual income tax return with an AGI of
850,000 or more for Tax Year 1960. The prob-

ability of selection for each consumer unit in the
sample was used to adjust the weights for the
preparation of the estimates from the sample
cases.

The Census records do not ordinarily show
detail beyond the category “$25,000 and over.”
Therefore, a housing unit sampled from the Cen-
sus files with income reported as $25.000 or more
(income stratum 7) may have included an individ-
ual who had reported an AGI of $50,000 or more
on his tax return for Tax Year 1960. Such a per-
son would also have a probability of selection in
income stratum 8 or 9. This possible duplication
in the sampling frame was removed by determin-
ing the 1960 income reported to the Internal
Revenue Service for consumer units living in the
housing units selected from the Census file for
income stratum 7. Those consumer units, a mem-
ber of which reported $50,000 or more of AGI to
the Internal Revenue Service, were removed from
the sample selected from stratum 7 since such
units would have their proper chance of being
selected from the Internal Revenue sample.

COLLECTION AND PROCESSING OF DATA

QUESTIONNAIRE FORMS AND
FIELD OPERATION

The Survey of Changes in Family Finances was
conducted for the Board of Governors by the
Census Bureau in the spring and summer of 1964.
This Survey was a reinterview of consumer units
who had cooperated a year earlier in the Survey
of Financial Characteristics of Consumers. In the
Survey of Financial Characteristics consumer
units provided information about their assets and
debts as of December 31, 1962. For the Survey
of Changes in Family Finances this information
was returned to the respondent in a questionnaire
form and he was requested to provide data on
changes in assets and debts from December 31,
1962, to December 31, 1963. As may be seen
in the questionnaire form reproduced on pages
57-79, changes in assets and debts were derived

1For a description of the Internal Revenue Statistics of
Income sample, see Statistics of Income, Individual Income
Tax Returns for 1960, U.S. Treasury Department, pp. 19-21.

as the net of 1963 transactions for some saving
components and as the change in balances—1962
to 1963—for others.

Both Surveys were designed to cover the 57.9
million consumer units in the civilian noninstitu-
tional population on December 31, 1962, and the
consumer units to be interviewed were as con-
stituted on that date. Accordingly, units that
changed addresses between the two Surveys were
followed, individual members that left the unit
were followed, and members of the unit who died
during the year were credited with saving for
the portion of the year before death. Persons
added to the unit by birth or marriage during
the year were not included.

For both Surveys two enumeration methods
were used. Self-enumeration was designated for
consumer units expected to have above-average
incomes; experience in pilot surveys had indi-
cated that this method was preferred by respond-
ents with complicated financial affairs and often
resulted in the use of records, thereby improving
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Table 12—NUMBER OF RESPONDENTS AND NONRESPONDENTS BY INCOME STRATUM

i ,‘ Income stratum !
Ttem All | i |
t 2 3 4 ¢ | s ]l Tl e . 9
Wealth survey
Totalinscope........... ... ... 3,551 327 376 401 404 421 409 461 380 372
Respondents. . ......... ..... 2,557 284 338 341 338 333 298 302 191 138
Nonrespondents. . .. .. R 994 43 41 60 69 88 11 159 189 234
Unable to trace......... ... ... 54 8 9 3 5 7 5 2 6 9
Noncontact. . . B 120 11 3 2 14 20 21 35
Refusal of financial data. ... . 820 24 24 54 58 79 92 137 162 190
Saving survey
Total available for reinterview.... .. 2,557 284 33s 341 335 333 298 302 191 138
Respondents.... ... ...... S 2,164 249 290 308 293 288 246 252 144 97
Nonrespondents............... .. 393 35 45 36 42 45 52 50 47 41
Unable to trace........ ....... 47 9 10 7 9 S 7 — — ~-
Noncontact.......... ... ..... 133 17 19 10 16 {9 17 18 11
Refusal............... ... .. 208 8 15 18 17 21 28 32 36 33
Reason not ascertained. ... . ... 5 1 I 1 — - — —_ — 2

!For definition of income strata, see p. 46.

the quality of the data. Personal interview was
designated for other consumer units.

In the self-enumeration situation the interviewer
obtained information about the composition and
demographic characteristics of the consumer unit
in an initial visit and then left a questionnaire
form to be completed by the respondent with
financial information. The questionnaire form was
either collected by the interviewer in a return
visit or, in some cases, mailed to the Census
office. In the personal interview situation the
interviewer collected all the information requested
of the respondent in one or more personal visits.
If a respondent who had been designated for self-
enumeration expressed a definite preference for a
personal interview, or vice versa, the interviewer
was instructed to comply.

The saving survey yielded 2,164 respondents
who gave data sufficiently complete to tabulate,
85 per cent of the 2,557 consumer units who were
respondents for the wealth survey. When the
number of responses in each stratum is weighted
in the same way as the saving survey data, the
over-all response rate is 88 per cent. Starting
with the original sample drawn for the wealth
survey, 61 per cent participated through the
saving survey, with a weighted over-all response
rate of 74 per cent. The response rate was higher
in the second than in the first survey as had been
expected on the basis of tests made in develop-
ing the questionnaire. This experience suggests
that those who had cooperated the first time had
been persuaded of the value of the survey pro-
gram. The number of respondents and non-

respondents by income stratum is shown in Table
12 for both Surveys,

EDITING AND PROCESSING

The completed questionnaires were returned to
the Census Bureau for some initial editing and
for transfer of the basic data to magnetic tape.

The basic data tape was subjected to computer
edits for completeness and valid codes in a tech-
nical sense and for internal consistency among
the items of financial and demographic informa-
tion. These checks revealed numerous incon-
sistencies in the data—some of which had been
introduced during the coding and processing—
and these errors were corrected. In other instances
the data as reported in the questionnaire were
inconsistent but were left as reported.

In another check of the data tape, cases with
unusually large amounts of saving or dissaving
were identified and reviewed. In some instances
the entries were found to be reasonable and could
be explained by transactions in assets not covered
by the saving measure of the Survey. For example,
a large amount of dissaving according to the Sur-
vey definition might be explained by the purchase
of a work of art which was not covered by the
Survey. In other cases respondents provided me-
ticulously completed questionnaires with numerous
and complicated transactions which, when sum-
marized, implied implausibly large amounts of
saving or dissaving. Problems relating to timing
undoubtedly explain many cases of distortion in
the saving/income relation.” For example, the sale
of a large amount of stock late in the year may
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have been reported, but not the credit balance
reflecting the sale. In other cases it was clear that
financing for the purchase of an asset such as
real estate was not reported. Such cases are in-
cluded in the data presented in this report because
of the obvious arbitrariness of any other decision.

In the disposable income class 350,000 or
more, two respondents with unusually large
amounts of dissaving contribute heavily to an
unlikely result. Coaosumer units in that income
group are estimated to have dissaved $6358 on
the average during 1963. Two of the 119 respond-
ents in the group contributed 8 per cent of the
weight and had large dissaving. If these two
respondents are completely omitted from the
sample, consumer units with disposable income
of $50,000 or more are estimated to have saved
$27.688 on the average. Over-all mean saving
of §971 is increased to $1,004 by their omission.

Of the 2,164 respondents in the Survey about
one-half answered all the questions necessary for
the saving and income concepts presented; that
is, they reported whether or not they had trans-
actions in the various asset and debt items,
whether or not they received income, and the
dollar amounts where appropriate. Most of the
remaining respondents failed to complete parts of
the questionnaire with the following sections over-
looked much more frequently than others—check-
ing accounts of wife and other family members
(page 2 of questionnaire), sales of bonds (page
3)., and brokerage accounts, money owed to
family, individual annuities, retirement, and sav-
ings plans, and other assets (pages 16 and 18).
Virtually all the unanswered questions in these
sections were treated as zeros after review of the
questionnaire because other information provided
in the questionnaire indicated that any other entry
was very unlikely. For example, the checking ac-
counts of wife and other family members were
not accepted as zero for December 31, 1963, un-
less information was provided for the head of the
family for both December 31, 1962, and Decem-
ber 31, 1963, and unless the wife and other fam-
ily members had zero balances on December 31,
1962. Brokerage account balances were accepted
as zero if a respondent owned no stock on De-
cember 31, 1963, and had no transactions during
1963. If a respondent owned stock on December
31, 1962, brokerage account balances for Decem-

ber 31. 1963, were not accepted as zero unless
December 31, 1962, brokerage balances were zero
and unless the respondent had no transactions
during 1963.

A few respondents who owned bonds on De-
cember 31, 1962. did not answer questions on
bond sales, and bond sales were treated as zero.
If one were to assume that all respondents who
owned U.S. savings bonds on December 31,
1962, and did not answer the question on sales
did actually redeem their bonds during 1963, the
proportion of units with redemptions is increased
by 0.2 per cent.

Failure to complete the income page (page 20)
was also frequent. In this instance the blanks
were treated as zeros if the respondent had pro-
vided an income statement which seemed con-
sistent with- his work experience and asset hold-
ings. If, on the other hand, the respondent
reported ownership of an asset but left the income
from the asset blank, it was assumed that the
blank was there because the respondent knew he
had a dollar amount but did not know the exact
amount. These blanks were not treated as zeros
and at a later stage in the processing they were
assigned a dollar amount.

Apparently there were specific features of the
questionnaire design in the section on page 16
covering money owed to the family that prompted
respondents to enter balances as of December 31,
1963, rather than new loans made and repay-
ments of loans received during 1963. These entries
were reviewed and in two circumstances the data
were edited: (1) if the only 1963 entry was new
loans made, this entry was interpreted as the bal-
ance as of December 31, 1963; (2) if the balance
as of December 31, 1962, less the entry in new
loans made, was equal to the entry in repayments,
the new loans entry was interpreted as the balance
on December 31, 1963. The edited data yield a
mean saving through mortgage assets of —$10
compared with a mean of $26 based on the un-
edited data. The proportion of units with saving
in mortgage assets—!| per cent—was unchanged
by the editing while the proportion with dissaving
was increased from 2 per cent to 3 per cent.

There were 356 cases which required an assign-
ment for missing information. More than one-
third (135) of these were missing income items
alone. The majority of the remaining cases were



missing information on one of three subjects—
business equity, transactions in publicly traded
stock. or payments to retirement plans.

In assigning missing income information the
respondent’s report of 1962 income was used
as an estimate for 1963 in many cases. In other
cases the mean value for cases reporting the
income item was used or a rate of return was
applied to the respondent’s asset holdings to
derive an estimate.

Cases which required assignment for trans-
actions in stock usually provided the number of
shares bought or sold which, along with published
data on prices, permitted an estimate of the
value of the transaction. Assignments for pay-
ments to retirement plans were developed by
relating contributions to wages and salaries for
respondents reporting payments to retirement
plans. Cases where business equity was missing
were assigned zero.

METHOD OF ESTIMATING
FEDERAL INCOME TAX
LIABILITY

Federal income tax liability was estimated for
each respondent as follows:

1. Adjusted gross income was estimated as the
sum of all components of income except interest
from State and local obligations and pensions
and annuities.

2. If the consumer unit comprised any adult
members other than the head and wife and if
the income received by other family members
was greater than $600 per adult, the tax was esti-
mated for other family members separately from
that for the head and wife.

3. For families with adjusted gross income less
than $5,000 (or single persons with less than
$10,000) the standard deduction of 10 per cent
and $600 per exemption were subtracted from
adjusted gross income to reach taxable income.
For families with adjusted gross income of $5,000
or more (or single persons with $10,000 or
more) taxable income was computed as a per
cent of adjusted gross income. This percentage
varied with the size of income and was based
on data published by the Internal Revenue Serv-
ice on adjusted gross income and taxable income
for each adjusted gross income size class.

4. The tax liability was computed on the tax-
able income estimated in step 3, by using the
rates for married couples or single taxpayers.
whichever was appropriate. The computed tax was
subtracted from total family income to reach
disposable income.

WEIGHTING DIAGRAM

Because of the sample design, it was necessary to
use weights in preparing estimates of proportions
and means. As noted earlier, the sample was de-
signed to yield about 400 respondents in each of
9 income strata. This meant that the probability
of selection and its reciprocal, the weight, varied
from stratum to stratum. Consumer units with
higher incomes had a greater probability of selec-
tion than other units because there are many fewer
consumer unifs in the upper income groups. Each
of the 400 units selected in stratum 6, for ex-
ample, represented 3,952 consumer units; that is,
each unit had a weight of 3,952, while each of
the 400 units selected in stratum | represented
43,155 consumer units.

If all consumer units in the sample had pro-
vided sufficient information to tabulate, the appro-
priate weights for preparing the estimates would
have been the reciprocals of the probabilities of
selection. Because some consumer units did not
participate in the Survey or provided so little
information that they could not be counted as
respondents, a necessary final step in the data
processing was to adjust the weights; to do this,
the weight of the 1,387 consumer units classified
as nonrespondents in Table 12—994 from the
wealth survey and 393 from the saving survey—
was distributed among the respondents. Respond-
ents and nonrespondents were sorted by their
moving status, that is, whether or not any family
members were still living at the same address as
at the time of their 1963 interview, within age of
head within stratum. The total weight for non-
respondents within each such cell was distributed
to the respondents in that cell. For example, -in
stratum 6 there were 246 respondents and 163
noarespondents. The weight for each respondent
was increased by about two-thirds, the exact ad-
justment depending on the particular moving
status and age cell.
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EVALUATION OF SURVEY ESTIMATES

SAMPLING VARIABILITY °

Since the estimates in this Survey are based on a
sample, they may differ somewhat from the figures
that would have been obtained if a complete cen-
sus had been taken using the same schedules,
instructions, and interviewers. As in any survey
work, the results are subject to errors of response
and of reporting as well as being subject to sam-
pling variability.

The standard error is primarily a measure of
sampling variability—that is, of the variations that
occur by chance because a sample rather than the
whole of the population is surveyed. As calculated
for this report, the standard error also partially
measures the effect of response and enumeration
errors. The standard error does not measure any
systematic biases in the collection or processing
of the data. The chances are about 68 out of 100
that an estimate from the sample would differ
from a complete census figure by less than the
standard error. The chances are about 95 out of
100 that the difference would be less than twice
the standard error.

Standard errors for a survey based on a sample
may be estimated from the sample data. The pro-
cedure adopted to estimate standard errors for this
Survey required separate estimation of variances
(the square of the standard error) for each of the
strata which were combined to yield estimates of
the standard error for the total sample estimate.
The variances for each of the strata were esti-
mated to reflect as much as possible the sampling
procedure used in the stratum.

The estimation of variances for aggregates and
means was carried out by a different process for
each of the following two groups of strata:

1. Variances for the units in the strata described
below were estimated as though the units had
been selected using stratified simple random
sampling.? Strictly speaking, a variance esti-

?The Statistical Methods Division of the Census Bureau
outlined the method of computing the standard errors and
prepared this description; the Board’s staff made the com-
putations.

3 Morris H. Hansen and others, Sample Survey Methods
and Theory (New York: John Wiley and Sons, 1953), vol. 1,
p. 129.

mation procedure to reflect stratified syste-
matic sampling would have been more ap-
propriate, but the rather slight difference in
the estimated standard errors would not have
justified the additional complication in pro-
cedure. The strata in this group are:

a. Units selected from stratum 8;
b. Units selected from stratum 9; and
c. Units selected in each strata 1 through 7
within self-representing primary sampling
units (PSU’s). Note that self-representing
PSU’s are those sample areas that were
included with certainty in the set of areas
from which sample cases were selected.
2. The remaining units in the Survey were those
selected from strata 1 through 7 in non-self-
representing PSU’s. The procedure for esti-
mating variances for these units required the
pooling of data from pairs of PSU’s.t This
technique produces estimates of standard
errors that are expected to be slightly higher
than the true standard errors. This technique,
however, represents the only process available
for the sample selection process employed.
Standard errors for selected items tabulated in
this report are presented in Table 13. The table

“1bid., p. 399.

Table 13—STANDARD ERRORS

Mean for all units
Item
Amount | Standard
(in error
dollars)
Totalsaving. .. ..........cocivinennnonn.. M 119
Saving in—
Own home (gross of debt). .. ............ 455 83
Automobile (gross of debt). .. ... ... ... 350 21
Business, profession (farm and nonfarm). . 22 117
Portfolio of liquid and investment assets. . 300 123
Checking accounts.................... 38 18
Savings accounts. . .. .. 186 44
US.savingsbonds. . ................. 31 21
Publicly traded stock (gross of debt). . .. 6 76
Marketable securities other than stock
(gross of debt) 18 22
Debt secured by—
Own home. .......... —192 72
SEOCK. ..t e —-33 39
Personal instalment debt:
Automobile 14 17
ther.................. 13 10
Personal noninstalment debt. ............ -33 23
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shows, for example, that the mean amount of sav-
ing in checking accounts for all consumer units
is $38. The standard error of this mean is $18,
which means that the chances are about 68 out of
100 that a complete census would have shown a
figure differing from the estimate by less than $18.
The chances are 95 out of 100 that a census
would have shown a figure differing from the esti-
mate by less than $36 (twice the standard error).

NONRESPONSE ERROR

As discussed in “Questionnaire Forms and Field
Operation,” there was a loss in the number of

respondents between the first and second surveys.
In spite of the loss, the two survevs give similar
results as to the wealth—net worth plus unsecured
debt—of the population. Mean total wealth as of
December 31, 1962, is estimated to be $20.982
based on those who participated in the first survey
and $20,474 based on those who participated in
both surveys (Table 14 on page 52). The distribu-
tion of consumer units by size of wealth is affected
very little by the sample loss, as may be seen in
Table 15. Further, the percentages of consumer
units having equity in different kinds of assets are
generally the same.




(Questionnaire Form
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CONFIDENTIAL - This

The tntermaznion w.ou g

ev s counducted under the provisions of Title 13 .3 Code. BUDGET BUREAU NO. 416179 |
cannot be used for purposes of taxation, ravestigation, oOf reguidtion. | APPROVAL EXPIRES DECEMBER 1. (904

v FRB-2A {1964)

< a4y

U.5. DEPARTMENT OF COMMERCE - BUREAL OF T™wE ZENSUS
FOR THE BOARD OF GOVERNORS OF TwEg
FEDERAL RESERVE SYSTEM

SURVEY OF CHANGES IN FAMILY FINANCES - 1964

INSTRUCTIONS FOR COMPLETING THIS QUESTIONNAIRE
This form is designed to cover the changes in vour tamily s finances Jduring the vear 1903, For
some assets we are asking vou to record the total amount purchased or invested and the total
amount sold or withdrawn Juring 1963. For other assets and tor debts we are asking vou to
provide a December 31,1963, balance. and we will compute changes based on the information
that you provided last spring.

Family unit — la order to get a complete picture of change in family finances during 1963 we
need information for all ns who were family members as of December 31. 1962, For your

re listed in the Family Member Lisc. [f family membership has

e o a
convenience those persons \
062, the Family Member List has special instructions covering

changed since December 31,
the situation.

Information reported last year — In the following pages we have entered some of the information
that you gave last year to make it easier to recall changes during the year. [{ an encry does not
correctly represent the assets and debts of the family group for which you are ceporting. correct
the entry for last vear.

Recording the information — This form allows for a wide variety of situations, not all of which
will be relevant for any one family. On the other hand. it may not be adequate to cover certain
special sicuations. [f it is not clear where a particular asset or debt is to be reported, we would
appreciate your giving a brief explanation either to the interviewer or in written notes.

Please report separately for head, wife, and all ocher family members when indicated. unless
assets are jointly owned. When assets are held jointly by family members, report the values
only once —under the principal person owning the asset. If assets are held by family members
jointly with persons outside the family, report only the portion belonging to family members.

Be sure to report transactions in assets which were both acquired and sold during 1963.

Please consult records in providing this information: these data should be as accurate as possi-
ble. Indicate whether you consulted records in answering each question by checking the appro-
priate box.

For families reporting businesses or professions — Some assets may be used for both business
and personal purposes. When a checking account is used for both purposes, the entire balance
should be reporced as a business asset. For purchases and sales of other assets, e.g.. resi-
dences or automobiles, and for related debts divide the transaction into the appropriate business
and nonbusiness categories.

For families with formal trusts — Do not record the financial activities or holdings of formal
trusts.

Again we scress che confidential and impersonal nacure of these data. The information you pro-
vide will be tabulated into impersonal statistical summaries which cover the replies of many
families.

CENSUS USE ONLY

(nterview [ (Date) [ncecview ([ (Appointment date) Sample Control No.

Interviewer (Name) Telephone No.




1. PURCHASES AND SALES OF AUTOMOBILES DURING 1963

Mark (X) if NO PURCHASES OR SALES of automobiles

]

Purchases of automobiles during 1963 by all family members

Proceeds from automobiles

Records
consulted?

sold for cash during 1903
Price charged Trade-in allowance Exciuds tradseins) I
(1) '2) 3) Yes | No
" None 7 None ,
s $ s —
. None " None
$ $ s — —
T Noae ' None
— | =
Is s $ ;
: None : None ;
B 3 s |
T None __ None ;
-
b $ $
T None T None
- H H

2. CHECKING ACCOUNTS IN BANKS

{/n reporting balances for December 31, 1963, be sure to include new accounts opened in 1963.)

Family member

As of December 31, 1962

As of December 31, 1963

Number of T

Records
consulred?

Number of Tocal balance Total balance
accounts in all accounts accounts in all accounts
(1 (2) (3) 1a) (5) Yes No
[ None T None  None ! None
Head s $
"] None [ None 1 None T} None
Wife $ 3
D None [: None D None —_} None
" -
All other family members $ $

Notes

FORM FRB-2A (1984) (1-2:64)

Page 2
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15. FAMILY INCOME FOR CALENDAR YEAR 1963

Please provide the requested information for CALENDAR YEAR 1963

=3 Records
r4
Type of income 33 Head and Wife All ocher leonsulted?
3 family members
: : . 0
(1 i2) (3) (4) Yes | No
A. Wages, salaries, commissions, Head | — 18 _ _ _ _ __ _ __ |
and bonuses (before deducrions) — —
Wife 3 3
B. Income of sole proprietorships Profit $ $ JE
ot professions (nonfarm) 4 [
Loss $ $
C. Family's share of income Profit — $ 3 —
of partnerships (nonfarm) - FIE
Loss $ $
D. F i Profit 3 3 [N
arm income ] [ R,
Loss $ 3
. Divid i .
E. Dividend income 1. Publiely traded stocks, mutual funds, :] j G
and investment clubs $
2. Closely held corporations with family ] | —
member active in management U L 3 $ [
3. Other closely held corporations = $ $ — { —
N T
F. [ncerest income 1. U.S. Government securities | - \ —
(including Savings Bonds) $ $ I
~ | =
2. Scate and local bonds O $ ] (I
. M
3. Corporate and foreign bonds O $ 3 e
4. Savings accounts O1s H o4
5. Loans, mortgages, and other O J1g
interest sources $ 3
; Profit 3 3
G. Income from tents and royalties L D D D
{net of expenses)
Loss L} $
H. Income from old age pensions, Social Security, and regular payments - -1l o
from insurance policies, annuities, and retirement plans $ $
{. Income from trusts and estates D s s D D
J. Other income (e.g.,
alimony, regular contri- \ P s
butions for S!JdPPOrt f;om ; -
persons outside the family
unit, veteran’s payments, |7, 4 s s 4
etc.)
Specify source
3. 3 3
K. Capital gain ot loss O Gain [CJtoss {TJGain [Jtess
from sale of securities L. Ner shorrtetm J s s 4
[ Gain D Loss ) Gaia T JLoss
(] O
2. Net long-term H $

L. Capital gain or loss from sale of assets other than securities

D Gain [:] Loss
3

COLoss

ERES

FORM FRB-2A (1964) (1-2-64)
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16. Did any member of the family die during 19637

'\’:;—'l

T: No /Skip to aext page)

17. Did the family receive any lump sums from insurance policies, annuities, ar pension funds held by the deceased?

T No 7Skip to ttem 18)

" Yes —l

A, How much was received incash® ... ... ... L Lo e s
,
B. How much was received in the form of annuities? \
(The value of life tnsurance proceeds put into annuities) . . .. . .. .. .. ... ... L
18, Were insurance proceeds bequeathed to persons outside the fomily?
—Yes —l " No (Skip to item 19) T
A. How much? o e e e e S

19. Has the estate been settied?

: Yes (Complete the foliowing (able,—z . No (Skip to next page)

Amounts cecesved fincluding amounts 1n formal ‘frusts:
{cem B - T Tt T —_’ - o Tt T
Family members Petsoas outside family unit Qtzanizations
[R5 (2 (3) &)
Mark (X) if NONE —————————> Cj D E:
™ None T None " None
A, Cash
(Exclude lump sums
reported in ttem 17 and 18§) g 3
" None T None
B. Publicly traded stocks $ 3 $
[ None [T None  None
C. Bonds $ S H
[ None 1 None " None
D. Real estate $ $ s
) None " None " None
E. thcr property,
inciuding business 3 3 3

bequests, please enter your written explanation below.

Special notes - If you feel that complex financial or legal arrangements prevent the above table from accurately reflecting the value of

Page 21
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‘Exclude otdinary gifts. such as those given for holidays, and :nterests in estates n probate.)

_,Yes7 T No (Skip to ttem 21)

20. During 1963, did you or any member of your family RECEIVE ANY GIFTS OR INHERITANCES from persons outside the fomiiy?

A. Amounts received during 1963 as gifts and inheritances

: None
I. Amounts received (N FORMAL TRUST
3
2. Amounts NOT [N FORMAL TRUST T None
a. Cash $
_ None
b. Publicly traded stocks 3
—
i_J None
c. Bonds $
a None
d. Real estate $
l’:j None
e, Other property, including business $
B. As of December 31, 1962, you reported the following amounts as interests in estates in probace for your family
Head Wife All other family members
(&1 (2) (3)
[ None [ Noge ] None
Estates in probate as of
December 31, 1962 . .. . ... .. $ $ $

(Exclude ordinary gifts, such as those given for holidays, and bequests reported earlier.)

] Yes 7 ] No (Skip to next page)

21. During 1963, did you or members of your fomily MAKE GIFTS TO ORGANIZATIONS OR PERSONS OUTSIDE THE FAMILY?

A. Amounts given during 1963, including amounts in formal cruscs.

To persons outside the family

To organizations

(1) (2}
D None G None
1. Cash $ s
[ None O Noae
2. Publicly traded stocks $ s
[ None [ None
3, Boads $ $

D None

I None

4. Real estate 3 3
[} None [T Noae
5, Other property, including business $ L

FORM FRE-2A (1064} (172°64) Page 22
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22. Did you put ony cash into FORMAL TRUSTS for family members during 1963 or receive any cash from liquidation of trusts?

T Yes 7 T Ne
A. Cash put nto ‘ormal trusts or received from liquidation
Cash put in trust for ' .
Family member family members Cash received from liquidation
(R} 12) . 3)
__ None " None
1. Head s $
 Noae " None
2. Wife s 3
[ None " None
3. All other family members s 3
B. As of December 31, 1962, you reported the following interests in trusts
Beneficial interest as of
Family member December 31, 1962
o ‘2)
" None
- 1. Head H
(I None
2. Wife $
I None
3. All other family members $

Notes

Page 23
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Notes

Parameters of the regressions shown in Tables 16
through 49 were estimated by using least squares
procedures. The regressions are weighted and the
standard errors (shown in parentheses) are com-
puted in accordance with the model described
by L. R. Klein, Econometrics (Evanston, Ill.:
Row, Peterson and Co.,, 1956), page 308. The
estimation procedure does not take into account
the sample design so that the sampling errors of
the regression coefficients should be viewed as
rough approximations of the true standard errors.

Definitions of the variables used in the regres-
sions are as follows:

S(1) Saving during 1963 including net pur-
chases of automobiles

S(2) Saving during 1963 excluding net pur-
chases of automobiles

Y 1963 disposable income

NW_i(1) Net worth on December 31, 1962

NW_i(2) Net worth on December 31, 1962, less
value of automobiles

NW Net worth on December 31, 1963, esti-
mated as net worth on December 31,
1962, plus saving during 1963 in-
cluding net purchases of automobiles

12} Dummy variable with value one if re-
spondent has net worth on December
31, 1962, of $1,000-$9,999, zero
otherwise

v, Dummy variable with value one if re-
spondent has net worth on December
31, 1962, of $10,000-$24,999, zero
otherwise

V3

Vi

w1

Wy

NW;

-1

Dummy variable with value one if re-
spondent has net worth on December
31, 1962, of $25,000~$99,999, zero
otherwise

Dummy variable with value one if re-
spondent has net worth on December
31, 1962, of $100,000 or more, zero
otherwise

Income/ net worth interaction term with
value 1963 disposable income if re-
spondent has net worth on December
31, 1962, of $1,000-$9,999, zero
otherwise

Income/ net worth interaction term with
value 1963 disposable income if re-
spondent has net worth on December
31, 1962, of $10,000~$24,999, zero
otherwise

Income/net worth interaction term with
value 1963 disposable income if re-
spondent has net worth on December
31, 1962, of $25,000-399,999, zero
otherwise

Income/net worth interaction term with
value 1963 disposable income if re-
spondent has net worth on December
31, 1962, of $100,000 or more, zero
otherwise

Saving during 1963 in a particular asset
type, for example, own home

Net worth on December 31, 1962, in
a particular asset type, for example,
equity in own home
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The functional forms used in the tables are as
follows:

Table

16

17

18

22~
35

Form of function
S(l) =a+ bY
S(1)y =a +b'Y + INW_ (1)

S(2) =a+ bY
S(2) =a + bY = INW..(2)

I t
§(2) =a+ bY - Zcwvi+ X d;w;

=1 j=1

S(1 1
—(——)-:dﬁ‘b——“‘CY
Y Y

NW_ (1
SO _ gy Loy e g XD
Y Y Y
S22 1
()=a+b——+cY
Y
S(2 1 NW_(2
O NIV SR LL
Y Y

Log NW =a + blogY
Log NW =da + b'log Y +¢’ log NW_i(1)

g
|

=a+ bY
Si = a' 4 b/Y + CII\”’Vi_1

b
il

@’ + b”Y + ¢"NW,_ + d’NW_(1)

36— S b 1 v
Z=a-b—~c
49 Y Y
s, ! NW;
—=d - =Y =d =
Y Y Y
S: NW,
b — Y -4
Y Y Y
L N (D

Y

The numbers of cases underlying the regressions
are as follows:

All UDIES - ot e e 2,164
Age groups
25-34 e 318
3544 e 456
A5=S4 e 503
564 e 468
65 and OVEL ... vvvvvcmnnnnvnrenns 347

Employment status and tenure groups, nonfarm
consumer units with head aged 35-54:

Self-employed homeowner ......... 205
Employed by others—homeowner . .. 481
Employed by others—reater ....... 172

Cases of negative and zero disposable income
are omitted from the regressions using the ratio
of saving (or saving components} to disposable
income and from the regressions using the loga-
rithm of disposable income. In the logarithmic
regressions, cases Wwith zero and negative net
worth were assigned values of $1,000, following
the procedure used by Crockett and Friend in
“Consumer Investment Behavior,” Determinants
of Investment Behavior (New York: National
Bureau of Economic Research, 1967), pages
70-71.
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Tables

Table 16—REGRESSION OF SAVING (INCLUDING NET PURCHASES OF AUTOMOBILES) ON DISPOS-
ABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

‘ Coefficient of—
Age group Constant term R
Disposable Net worth,
income, 1963 Dec. 31, 1962

25-34:
A Unis. .. ... o e e —2,022 .5374 (.0567) 22
- 1,836 .4846 (.0589) .0285 (.0098) 24
Units with employed head . . ... ............ —2.075 .5442 (.0581) 22
— 1,885 4913 (.0604) 0282 (.0099) .24

35-44:
Allunits. .. ... - 142 .1842 (.0813) 01
- 546 .2747 {.0860) —.0162 (.0054) 03
Units with employed head. . .. ............. -~ 155 .1849 (.0847) .0t
— 598 .2790 (.0897) —.0163 (.0055) 03

45-54;
Allunits. .. ... ... ... —433 2717 (.0658) .03
— 595 .3044 (.0736) —.0034 (.0034) .03
Units with employed head. ................ —415 2722 (.0692) .03
— 590 3055 (.0776) —.0033 (.0035) U3

55-64:
Allunits. ... . .. — 453 12395 (.0615) .03
—956 3935 (.0697) —.0107 (.0024) .07
Units with empioyed head. . . .............. - 367 2370 (.0679) .03
-970 .3942 (.0767) —.0106 (.0026) .06

65 and over:

Allunits, ... .o 995 —.2852 (.1018) .02
325 1437 (.1316) —.0251 (.0051) .08
ALLUNITS ... e 24 1624 (.0325) .01
—478 .2942 (.0163) —.0133 (.0016) .04
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Table 17—REGRESSION OF SAVING (EXCLUDING NET PURCHASES OF AUTOMOBILES) ON DISPOS-
ABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of — ‘I

Age group ! Constant term { R*
Disposable \ Net worth, \
income, 1963 ‘ll Dec. 31, 19621 '
25-34:
AL URIES, .. . —2,059 4760 (.0590) A7
—1,862 .4258 (.0610) 029t (L0103 19
Units with employed head......... e | —-2.118 4845 (.0605) A7
! —1,918 L4341 (.0625) 0288 .0104) 19
5-44: ‘
All units. . .. .. e . —-192 .1303 (.0819) .00
—594 2173 (.0865) — 0159 {.0054) 02
Units with employed head................. -221 1325 (.0853) .00
— 660 .2232 (.0902) —.0160 (.0055) .02
45-54:
AL UREES. o o o oo oo — 512 2242 (.0658), .02
' — 641 .2499 (.0734) —.0027 (.0034) 02
Units with employed head ... ... — 521 2267 (.0691) .02
— 661 2528 (.0774) —.0026 (.003%) 02
55-64:
AL URIES . o oo e oo e —617 2007 (.0616) 02
- 1,109 L3491 (.0697) — 0104 (.0024) .06
Units with employed head...............-. — 587 2014 (.0679) .02
~ 1,181 .3540 (.0766) —.0104 (.0026) .05
65 and over:
ALL UNGES, « o oo ovoeevrn e 967 —.3024 (.1012) .02
292 1250 (.1304) —.0251 (.0051) .09
ALL UNITS.. . e — 68 1183 (.0325) .01
— 552 .2429 (.0358) —.0128 (.0016) .03

| Net worth less value of automobiles on December 31, 1962,

Table 18—REGRESSION OF SAVING (EXCLUDING NET PURCHASES OF AUTOMOBILES) ON DISPOS-
ABLE INCOME AND NET WORTH GROUPINGS, WITHIN AGE GROUPS

Age of head
All
Independent variable units
25-34 35-44 45-54 55-64 l 65 and over
Constant term —242 -397 —618 -9 174 - 119
1963 disposable income 118 .148 205 A3 —.151 060
120 (@) (.283) (313 (.418) (1.065)
Net worth, Dec. 31, 1962
vi = Lif $1,000-9,999: 0 otherwise —157 —852 843 — 435 —612 63
(807 943) (2,166) (2,141) (1,798) (2.583)
ve = 1if $10,000-24,999: 0 otherwise —-1,079 — 5,145 — 1,825 —187 — 898 -1.227
879) (1.343) (2.47%) (2.168) 11.769) (2,800}
vi = Lif §25.000-99,999; 0 otherwise 346 —1,749 5,167 —1.821 - 1,430 — 766
(951 (2,531) (2,617 (2,249 (1,932) (2,839
ve = 1 if $100,000 and over; 0 otherwise 974 — 44,037 —12.175 5.758 -978 2,852
(1,682) (10,689) 6,539) (4,991 (2,682) (3,899)
Interaction between income and net worth
w1 = 1963 disposabie income if net worth .061 182 —.122 .077 299 —.019
$1.000-9.999: 0 otherwise (.154) (.148) (.356) (.384) (.481) (1.219)
w2 = 1963 disposable income if net worth 227 .846 217 100 411 J21
§10.000-24,999: 0 otherwise (.155) (.184) (.357 (.366) (457 (1.185)
w3 = 1963 disposable income if net worth 017 446 —.590 257 .420 359
§25.000-99.999: 0 otherwise 15D (.271) (.336) (.350) (.447) (L1117
we = 1963 disposable income if net worth —.113 2.268 .436 —.073 349 —.560
$100,000 or more; O otherwise (.141) (.432) (.361) (.348) (.430) (1.074)

R .01 .26 .02 .01 0t .03




88

Table 19—REGRESSION OF THE RATIO OF SAVING INCLUDING NET PURCHASES OF AUTOMO-
BILES) TO DISPOSABLE INCOME ON DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of —

1 7
Age group Constant term Disposable | Disposabie R
! income, 1963 i income, 1963 Net worth
! (reciprocal) ‘thousands) ratio ! ‘
{
25-34 —.041 — 23 (56) .034 1 007 .08
-.042 —23i56) .033 7.007) 003 (.0t .08
35-44. .208 64 (296) —.005 (.010) .00
158 —56 (270) —.018 (.O1DY .96 (.010) A7
45-54 170 14 (26) .004 1,007) .00
172 14 (26) .004 (.007 —-.002 (.007 00
55-64. . 100 —236 (76) .010 7.008) .03
154 ~131 (78 .014 (.008) —.022 (.005) .07
65 and over. .. .289 — 637 (39) .008 (.0t6) 44
378 —473 (52) .002 (.016) —.028 (.006) 47

! Net worth on December 31, 1962, divided by 1963 disposable income.

~

Table 20—REGRESSION OF THE RATIO OF SAVING (EXCLUDING NET PURCHASES OF AUTOMO-
BILES) TO DISPOSABLE INCOME ON DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of—

|

|
|
|

Age group Constant term Disposable Disposable R:
income, 1963 | income, 1963 Net worth

(reciprocal) (thousands) ratio ! |
534 —.114 1 (59) .034 (.007) .07
—.114 1(59) 035 (.007) —.011 (.0LS) .07
3s~44..... ... ... 127 146 (299) —.004 (.010) .00
.098 9 (274) —.017 (.010) .096 (.010) 16
45-54. . . . 121 17 (26) .003 (.007) .00
A3 18 (26) .004 (.00 —-.007 (.00 .00
5564 ... .037 —252 (1M -010 (.008) .04
097 —125(79) 015 (.008) —.027 (.005) .09
65andover........ ... ..... ... ... 276 — 639 (40) —.009 (.016) .43
.368 —457 (53) .002 (.016) —.031 (.006) 47

t Net worth less vaiue of automobiles on December 31, 1962, divided by 1963 disposable income.

Table 21-LOGARITHMIC REGRESSION OF NET WORTH, DECEMBER 31, 1963, ON DISPOSABLE INCOME
AND NET WORTH, DECEMBER 31, 1962, WITHIN AGE GROUPS

Cocfficient of — !
Constant Income Speed of _
Age group term elasticity adjustment ! R?
Disposable Net worth,
income, 1963 Dec. 31, 1962 ‘ 1
25-34. ... ... —1.183 1.218 (.126) 1.22 .23
—~.985 .601 (.087) .652 (.031) 1.73 .348 .68
35-44. ... ... ... —1.335 1.340 (.108) 1.34 .25
-.326 167 (.055) .930 (.022) 2.39 .070 .85
45-54. . ... ... .. ... 197 985 (.071) .98 28
-.102 .142 (.030) .902 (.016) 1.45 .098 91
55-64. .. .......... .850 .883 (.066) .88 .28
.208 .063 (.023) .900 (.013) .63 .100 94
65and over........ .637 .974 (.089) 97 .26
016 .073 (.033) 934 (017 - 11 .066 92

Note.—For derivation of elasticities and speeds of adjustment, see the discussion starting on page 28,
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Table 22—REGRESSION OF SAVING IN OWN HOME ON DISPOSABLE INCOME AND NET WORTH,
WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROCUPS

Coefficient of —

Group Constant term Disposable Equity in Net worth, R?
. income, own home, Dec. 31,
1963 Dec. 31, 1962 1962
Age of head:

25-34 — 825 219 4.039 ARt
— 840 239 (.036) —.052.02%) 12
— 857 243 (.03D —.048 :.026) -~ 003 :.006) A2
35-44 -20 .036 {.030) .00
—144 T 038 —.090 .01 04
-79 A1 (039) —.105 .021) .003 (.002) 05
45-54. . -307 097 (019 .05
- 305 .1351.023) —.038.013) .06
—-212 123 (.024) —.044 (.0l .002 (.001) 07
$5-64 FE 56 037 (.o1m 0t
97 .054 (.020) —.016(.011) 0t
73 .058 (.022) —.015 (011 —.000 {.001) 01
65andover................... — 180 .036 (.016) .01
— 108 .061 (.020) —.023 (010) 02
—138 .078 (.024) —.022 (.01 — .00t {(.001) .02

Employment status und tenure

‘nonfarm consumer units with

head aged 35-54):

Self-employed homeowner. .. ... 84 .038 7.02%) M
177 .069 (.031) —.031 (01D .02
128 071 (031 —.025 (.020) —.001 (.001) .01
Employed by others—home- 127 .042 (.038) .00
OWRET. ... ... .o . 386 141 (.041) —.118(.022) 05
a7t .135 (.042) —.127 (.024) .003 (.003) .05
Employed by others—renter. . .. —290 .064 (.020) .05

Table 23—REGRESSION OF SAVING IN AUTOMOBILE ON DISPOSABLE INCOME AND NET WORTH,
WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROUPS

Coefficient of —

Group Constant term Disposable Equity in Net worth, R3
income, automobile, c. 31,
1963 Dec. 31, 1962 1962
Age of head:

2534 2 068 (.012) .08
17 .082 (.013) —.199 (.063) A1
15 082 (.013) -.197 (.064) —.000 (.000) At
35-44. .. 138 .047 (.075) .08
140 .051 (.009) —.040 (.044) .08
139 .051 (.009) ~.040 (.044) —.000 (.001) .08
45-54. .. ... 99 .052 (.007) 10
83 .040 (.008) .108 (.037) 12
47 .047 (.008) .106 (.037) —.001 (.000) A2
5564, ... ... 159 .037 (.006) .07
138 .023 (.007) 122 (.0395) 09
129 .026 (.008) 121 (.035) —.000 (.000) .09
65and over................... 30 017 (.004) .04
19 011 (.005) .086 (.030) .06
17 012 (.006) 086 (.030) —.000 (.000) .06

Employment status and tenure

(nonfarm consumer units with

head aged 35-54):

Self-employed homeowner. ..... 644 .030 (.010) .04
586 .014 (.012) .168 (.070) .06
565 018 (.013) 169 (.070) —.000 (.000) .06
Employed by others—home- " .051 (.008) 07
OWIEL, ..\ v enee s 67 .046 (.009) .044 (.036) 07
57 .048 (.010) 046 (.036) —.000 (.001) .07
Employed by others—renter. . . . -92 .091 (01D 13
—88 .107 (.018) —.200 (.075) -16
-97 109 (.018) —.197 (.075) —.001 (.001) 16
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Table 24—REGRESSION OF SAVING IN BUSINESS AND PROFESSION ON DISPOSABLE INCOME
AND NET WORTH, WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROUPS

Coefficient of —

i | ‘ -
Group Constant term | Disposable | Equity in business [ Net worth, ; R®
income, and profession, | Dec. 31,
i 1963 P Dec. 31, 1962 I 1962 1
Age of head:

28-34. —572 4120027 05
— 3586 116¢.027) —.011 (.013 08
— 506 093 (.028) —.041 {.0l6) .018 [.006) .07
35-44 . R —323 .039 1.099) .00
—728 120 1.099) —.046 (.0l0Y .04
-397 039 (.106) —.078 (.01L8) 025 (.012) .08
45-54. .. ... R —154 .034 (.054) .00
—622 118 (.053) —.026 (.004) .08
— 605 114.059) —.026 (.006) .001 (.004y 07
SS—64. ... — 691 .103 (.063) .00
717 AL (.067) —.003 (.009) .00
— 851 151 (.073) 001 {.009) —.004 (.003) .00
6Sandover............ ....... 99 —.014 (.033) .00
27 036 (.034) —.028 (.006) .05
61 015 (.043) —.030 (.006) .001 1.002) .05

Employment status and tenure

inonfarm consumer units with

head aged 35-54):

Self-employed homeowner. . . ... — 2,866 165 {.188) .00
— 3,896 362 (.189) —.038 (.010) 06
— 3,560 278 (.210) —.058 (.024) 017 (.019) .06
Employed by others—home- — 85 .023 (.036) .00
owner. ... . .. 141 —.015(034) 216 (.029) 10
125 —.012{.036) .218 (.030) —.00t (.003) .10
Employed by others—renter. . . . —85 .025 (.018) .0l
—82 023 (.018) 008 (.012) .00
—-59 018 (.018) 001 (.013) .002 (.001) 02

Table 25—REGRESSION OF SAVING IN LIQUID ASSETS ON DISPOSABLE INCOME AND NET WORTH,
WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROUPS

| Coefficient of— '
| _
Group Constant term Disposable | Equity in Net worth, 2
income, liquid assets, Dec. 3t,
1963 Dec. 31, 1962 1962
Age of head: )

25-34. ... —86 014 (.017) .00
— 164 045 (.018) —.159 (.030) .08
— 106 .030 (.018) —.197 (.031) 012 (.003) A2
35-44. .. e —-236 075 (.027) .01
- 350 122 (.030) —.150 (.045) 04
— 286 110 (031 —.162 (.045) .003 (.002) 04
45-54. . ... 277 .038 (.025) .00
145 096 (.027) —.11 021 08
190 .088 (.029) —.115(.022) 001 (.001) .Us
5564, ... 453 —-.038 (.047) .00
295 218 (.049) —.297 (.024) .25
295 218 (.049) —.297 (.025) —.000 (.002) .25
65and over....... ..o — 151 .106 (.033) .03
—209 .059 (.037) .045 (.017) 04
—-62 —.023 (.046) .039 (.017) .005 (.002) .07

Employment status and tenure

(nonfarm consumer units with

head aged 35-54):

Self-employed homeowner. .. ... 293 .067 (.051) 00
—228 .224 (.049) —.293(.037 23
— 56 .190 (.052) —.309 (.038) 004 (.002) .24
Employed by others—home- ~43 .069 (.030) -0t
owner. ... .. JR 25 037 (.031) 091 {(.029} 03
57 .030 (.032) .088 (.029) .002 (.002) .03
Employed by others—renter. . .. 193 —.005 (.029) —.01
208 —.020 (.031) .050 (.034) .00
171 —.014 (.031) 071 (.035) —.004 (.002) .02
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Table 26—REGRESSION OF SAVING IN CHECKING ACCOUNTS ON DISPOSABLE INCOME AND NET
WORTH, WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROUPS

Coefficient of —

Group Constant term Disposable Equity in

) | Net worth, R:
; income, 1 checking accounts, Dec. 31, H
‘ 1963 ‘ Dec. 31,1962 | 1962 ;
Age of head:

25-34. .. —-207 036 (.010) .03
- 155 015 ..010) 529 1.081) 12
—122 .008 (.010) .361 1.098) .008 (.002) A7
35-44. ... .. B 57 —.005 (.064) 00
—48 .018:.008) —.199(.038) .06
-29 013 (.075) —.248 (.039) 002 ..000) 09
45-54 ... .. FE 18 -.006 (.011) .00
— 85 .037(.012) —.264 (.034) At
-79 036 .012) —.268 (.036) 000 {.001) R
55-64... .. ... e 68 —.004 (.03 .00
—134 067 (.013) —.293(.024) 24
-99 {057 (.013) —.330 (.028) .001 (.001) .25
65 and over...... o — 61 029 (017D .0t
0 —~.009 (.020) 113 (.030) .04
96 —.070 (.024) .095 (.029) .004 (.001) .09

Employment status and tenure

(nonfarm consumer units with

head aged 35-54):

Self-employed homeowner. .. .. 96 .004 (.020) .00
-2 .070 (.022) —~.378 (.063) 14
-210 066 (.023) —.388 (.065) 001 (.001) AE!
Employed by others—home- 174 —.013 (.009) 00
owner.... ... L 189 —.016 .01Q) .040 (.051) .00
195 —.017 (.010) 031 (.053) .000 (.001) .00
Employed by others—renter. . .. - 57 OL1¢.012) .00
-72 016 (.012) —.099 (.065) .ol
-7 017 (.012) —.033 (.082) —.001 {.001}) 01

Table 27—REGRESSION OF SAVING IN SAVINGS ACCOUNTS ON DISPOSABLE INCOME AND NET
WORTH, WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROUPS

Coefficient of—
Group Constant term Disposable Equity in J Net worth, R:
income, savings accounts, | Dec. 31,
1963 Dec. 31, 1962 | 1962
i
Age of head:

34 116 —.022 (.014) .00
17 .019 (.012) —.327 (.027) .32
14 019 (.013) —.326 (.027) —.001 (.002) 32
IS4 -297 077 (.026) .02
- 341 .108 (.027) —.181 (.053) .04
-1307 101 (.029) —.185 (.054) .001 (.002) .04
45-54. ... 124 .037 (.020) .00
84 .073 (.020) —.126 (.020) .08
179 .056 {.022) -.132 (.020) .002 (.00D) .08
S564. ... .. 418 —.046 (.044) .00
356 177 (L036) —.430 (.024) 42
277 .200 (.040) —.427 (.029) —.002 (.001) A2
6Sandover................... - 54 064 (.026) 0l
-122 .043 (.027) .041 (.0L7) .03
— 103 .032 (.03%) .040 (.017) .001 (.001) .03

Employment status and tenure

(nonfarm consumer units with

head aged 35-54):

Seif-employed homeowner. . . ... 258 .054 (.045) .00
1S .138 (.042) —.290 (.038) 22
288 .104 (.045) —.304 (.038) 004 (.002) .23
Emptoyed by others—home- -303 .082 (.026) .02
OWRCT... . ... —285 .067 (.027) .063 (.031) .02
- 250 .060 (.028) .060 (.031) .002 (.002) .02
Employed by others—renter. . .. 240 ~.018 (.028) .00
251 —.029 (.029) 057 (.041) .00
235 —.026 (.029) .065 (.042) —.002 (.002) .00
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Table 28—REGRESSION OF SAVING IN U.S. SAVINGS BONDS ON DISPOSABLE INCOME AND NET
WORTH. WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROUPS

Coerficient ot —

Group Constant term Disposable Euity in Net worth, R:
. income, L.S savings bonds, Dec. 3L,
1963 Dec. 31, 1962 1962
Age of head: \
28-14 ! 4 001 .00 o
3 00100 -0 o o
6 D0 .002) - 013 Wi REUES L Y
344 v | 4 003 002 0
! 4 02002 021 o0 ul
1 { 003 1.002) 02200 — 000U ul
45-54 | 35 007 -.006) W
1 39 [CVEV V) 040 020 ki
l 29 006 007 0410200 L VRV i
35-64 1 -33 Ol 00N U0
i —32 Q05 .00 061 013 s
| -2 —.002 (.008) 058 0L X0 .00 u$
6S and over.. .. ‘ —15 013010 L)
—35 013 ol —.001..013) 00
i -2 005 .014) -2 .01l 000 ..001) 00
i
Employrvent status and tenure l
cnonfarm consumer units with .
head aged 35-541:
Self-emploved homeowner | —60 009 .006) 0l
| —128 .020 .00%) —.162:.021) 23
—131 021 .006) —.161..021) —.000 (.000: 23
Employed by others—home- | 87 .000 ..008) o
owner. .. .. o 99 —-.008 -.00M .185..022) A2
; 95 —.007 .008) .185..022) —.000 .00 12
Employed by others—renter. . . A 10 002 -.003) .00
| 10 .002:.003) .007 :.007 00
i 9 002 ,.003) 007 .007) —.000 ©.000} —.01

Table 29—REGRESSION OF SAVING IN INVESTMENT ASSETS ON DISPOSABLE INCOME AND NET
WORTH, WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROUPS

! !
“ Coefficient of — |
! !
H i b
Group Constant term Disposable | Equity in Net worth, ! R
income, investment assets, Dec. 31,
| 1963 l Dec. 31, 1962 | 1962 |
Age of head: ’
25-34 —473 .1101.039 03
—-147 042 .033 103 (.01 19
- 166 050 (.033) 115..016) —.008 (.007) A9
34 —149 .060 1.050) .00
—-323 093 .052) —.015(.007) 01
—244 070 1.053) ~.027 (.009) .009 {.004) 02
4554 . $0 —.021:.038) .00
183 ~.043 .042) 005 (.00 .00
259 —.064 1.043) —.001 :.00%) .005 (.003) .00
SS64. ... . 193 —.019 (.086) .00
—45 038 .094% —.006 :.004) .00
-5 —.008 (.10%) —.0181.012) ot oty .00
65and over................... 1,307 — 460 .091) .07
480 —.082 L.107) —.030 1.00%) 15
405 —.275(.116) -.078 (.013) 047 (012) .19
Employment status and tenure
(nonfarm consumer units with
head aged 35-54):
Self-employed homeowner. ... .. 1.351 1020 :.098) .00
1,131 054 (.110) —.009 (.012) -.01
1,216 020 .112) —.020 (.014) .007 {.008) .00
Employed by others—home- -40 —.0l1 (.032) .00
OWNeT..... ... ... ........ 17 —.020(.032) .003 (.003) .00
15 ~.014(.039) .007 1.010) —.004 (.009) 00
Employed by others—renter. . .. 618 ~.080 (.082) .00
645 - .087 (.083) .004 (.008) .00
696 —.107 (.084) —.035(.031) 031 (.024) .00
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Table 30—REGRESSION OF SAVING IN PUBLICLY TRADED STOCK ON DISPOSABLE INCOME AND
~NET WORTH. WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROUPS

Coefficient of —

Group Constant term Disposable Equity in Net worth, ‘ R?
! . income, publicly traded stock, Dec. 31, 1
; 1963 L‘ Dec. 31, 1962 1962
Age of head: 5

N34 e ; -~ 190 044,029 .0t
1 4 — 001 :.020) 160 101D 40
‘, ~18 .024 .020) 180 :.012) —.016:.004) 43
1644, o 159 ~.022:.016) 00
| —~135 028 1.012) — 044 .00 150
] -39 013 (.012) —.051 (.003) 004 1,001 52
15-54. .. o A ~158 .021 (.019) .00
i -8 -005 (.020) 005 1.002) 0t
1 —57 .005 (.022) .005 (.002) .000 (.001) .01
§5-64. | 10t —.011 (.109) .00
19 007 (11D —.002 (.009) .00
\ 400 — 270 (.130) —.053.012) 1046 (.010) 04
65 and over.... .. o . 1.324 —.476.087) 08
‘ 3t —.061 (.093) —.043 (.005) 23
387 ~.203 (.10%) — 060 (.008) 018 {.006) 25

Emplovment status and tenure
nonfarm consumer units with
head aged 35-54):

|

I

|
Self-empioyed homeowner. .. ... - 57 .021 034 00
— 468 .076 1.033) —.037 (.006) A5
— 460 .074 (.035) —.037 (.007) .000 (.001) 14
Employed by others—home- ‘ 164 —.025 (01T .00
owner. .. . Lo i 204 —.030(.01T .003 (.001) 01
; 190 —.023 (.019) 006 (.005) —.003 (.004) .0t
Employed by others—renter. .. B 18 —.000 (.028) -.0t
-93 1022 (.027) —.014 (.003) A
—128 —-.007 (.02} —.081 (.009) .048 (.006) .36

Table 31——REGRESSION OF SAVING IN OTHER INVESTMENT ASSETS ON DISPOSABLE INCOME AND
NET WORTH, WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROUPS!

Coefficient of — |

Group Constant term Disposable Equity in other Net worth, R:
income, investment assets, Dec. 31,
1963 | Dec. 31, 1962} | 1962
1 |
Age of head:
3d . e —282 .066 (.025) 02
—124 035 (.029) 082 (.018) 10
—104 .027 (.025) 070 (.017) 007 (.005) 10
344, e —308 .082 (.049) .00
—6$ .028 (.052) .053(.018) .02
1 013 (.054) 043 (.020} .005 (.004) .02
A5-54. ... .. 208 —.042 (.038) .00
188 —.037 (.040) —.003 (.009) .00
332 —.067 (.043) —.0t1 (.009) .004 (.002) .00
§564. .. 92 —.008 (.079) .00
— 348 .160 (.080) —.090 (.014) .08
—471 .196 (.088) -~ .084 (.015) —.003 (.003) .08
65and OVer..........oocceee-- —16 .016 (.03%) .00
-5 .007 (.038) .003 (.005) .00
-20 016 (.047) .004 (.005) —.001 (.002) —.0t
Employment status and tenure
(nonfarm consumer units with
head aged 35-54):
Self-employed homeowner. ... 1,407 —.001 (.100) .00
1,403 —.001 (.110} —.000 (.018) —.01
1,602 —.051 (.113) —.014 (.020) .008 (.005) .00
Employed by others—home- — 205 013 (.029) 00
OWNEE. .. o -201 013 (.031) .001 (.0L9) .00
-197 011 (.031) ~.001 (.016) .001 (.002) —-.01
Employed by others—renter. . .. 600 —.080 (.076) .00
398 —.109 (.061) .200 (.020) .36
287 —.085 (.062) .215 (.022) - .009 (.005) 37

1 Other investment assets consist of investment assets other than publicly traded stock.
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Table 22—REGRESSION OF SAVING [N RETIREMENT PLANS ON DISPOSABLE INCOME AND NET
WORTH, WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROLUPS

; CoetRcient of —

Group I Constant term ! R:
Disposable Net worth,
income, 1963 Dec. 31, 1962

Age of head: :
2534, 42 — 001 .00% 00
+“ —.001 .00 000 .00y .00
3544 . ! -0 010 ..002) 08
-16 011 ..002) —.000 000} WS
4554 L 0 012 -.002) 03
: —10 .04 .00 ~.000 ..000) 08

|
55-64... .. } -3 013 ..002) .08
| -10 015 1.002) ~.000 (.000) Y
65 and over..... l 7 .001 ..00% .00
4 L0003 .00 —.000 .000) W0

Employment status and tenure ‘nonfarm '
consumer units with head aged 35-54):

Self-employed homeowner. . . ... .. AU 27 .002 1.001) .00
i 27 002 00D .000 ..000) Ko\
Employed by others—homeowner. .. .. ... ... ‘ —107 026 .00 AR
' —113 027 003 —.000 (.000) 14
Employed by others—renter. ... ......... ‘ -22 015 (.004) .06
—-23 .0161.004) —.000 .000) .06

Table 33—REGRESSION OF SAVING IN MISCELLANEQUS ASSETS ON DISPOSABLE INCOME AND
NET WORTH, WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROUPS

1 +
i Coefficient of— '
|
| : i —_
Group Constant term Disposable | Equity in ' Net worth, : R?
| income, | miscellaneous assets, | Dec. 3t, .
! 1963 Dec. 31, 1962 | 1962 1
i i > i
Age of head:
234 .. —-24 .005 (.002) .0t
- 24 .00§ (.002) .000 (.001) .0l
—-25 .005 (.003) .000 (.001) —.000 (.001) .00
IS4 -1 -.001 (.006) .00
0 —.001 1.007) .000 (.002) .00
=11 .001 :.007) .001 (.002) —.001 1.00t) .00
45-54. .. —81 012 1.007) .00
-84 .013 ¢.007) — .00t (.00)) 00
- 50 .005 (.007) —.004 (.00)) .001 {.000) .0t
§5-64. . ... ... - 158 .023 (.018) .00
— 186 .0301.016 —.012 (.006) .0l
— 188 .0301.018) —.012 ..006) —.000 (.001) .0t
65andover................... - 107 .030 (.008) 04
-1t .032 .008) —.004 (.002) 04
—128 .043 (.010) —.003 (.002) —.001 (.000) .05
Employment status and tenure
(nonfarm consumer units with
head aged 35-54):
Seif-emptoyed homeowner. . . . .. - 51 .002 (.013) .00
—64 .004 (.013) —.004 (.003) ) -00
-85 009 (.014) ~.002 (.003) —.001 (.001) .00
Employed by others—home- —162 1020 (.007) .0t
OWNEr.... . ... ............. —131 016 (.007) 015 (.003) .05
—80 .003 (.007) .008 (.003) .003 (.001) 12
Employed by others—renter. . .. —1 —.001 (.002) .00
-1 — .00t (.002) —.000 (.001) —.0t
-1 —.001 (.002) —.000 (.001) .000 (.000) —.0l
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Table 33—REGRESSION OF DISSAVING IN UNSECURED DEBT ON DISPOSABLE INCOME AND NET
WORTH. WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROUPS
[
Coefficient ot — }
Group Constant term Disposable Unsecured Net worth, ! R:
income, debt, Dec. 31,
} 1963 Dec. 31, 1962 1962 i
Age of head: |
25-34 B } 92 —.012..021 .00
144 028 -.019) —.596 .05 24
i 152 026 :.019 —.597 ..0%9) 001 ..003) 24
3544 * — 453 081 0261 02
| ~432 086 .026) —.103:.104) .02
| —412 .081 .028) —.102 ..104 001 .002) 02
484 ] 319 —.048 L.0IT) 0l
| 189 —.022 018 —.078 1,013 .08
i 10 014 L.019 —.060 :.013) —.004 .001) 12
55-64 B e 462 —.084 .01 .06
318 —.050 .0l —.102 .010) 24
184 —.008 (.016) —.095 (.009) —.003 (.001) .29
65andover................... 9 002 1.024) .00
—-12 033 0021 —.644 (.05 2
198 —.101 (.026} —.635(.053) 008 (.001) .38
Employment status and tenure
nonfarm consumer units with
head aged 35-54): .
Self-emplcyed homeowner. . . ... -219 —.007 .038) .00
— 267 031,038 —.091.023 .07
— 581 .100 ..03%) —.077 (.022) —.007 (.001) 15
Employed by others—home- ' — 315 1046 1.026) .00
OWner.... . P — 324 0821027 —.066 1.050) .01
i —160 .0251.028) —.228 (.07 009 (.003) .02
Employed by others—renter. . . .i 25 -.008 .01 .00
. 74 —.000 .012) —.222{05%¢ .08
63 .0021.012) —.213 (.054) —.001 .001) 08
Table 35—REGRESSION OF DISSAVING IN PERSONAL DEBT ON DISPOSABLE INCOME AND NET

WORTH, WITHIN AGE GROUPS AND EMPLOYMENT-TENURE GROUPS

‘ . Coefficient of— i
I

Group Constant term ‘ Disposable l Personal Net worth, R?
. income, i debt, | Dec. 31, !
: 1963 ; Dec. 31, 1962 ‘ 1962 |
Age of head:

2534 131 —.024 ..026) K 00
292 062 (.021) —.691 (.048) .39
282 065 1.022) —.691 (.049) —.002 (.004) .39
344 — 558 .090 (.027) .02
—-357 106 1.027) —.331 (.089) .05
— 345 103,029 —.330(.089) .000 (.002) .05
45-54. 359 —.061..018) .02
288 —.039:.018) —.086 (.014) .09
74 .003 (.019) —.069 (.014) —.005 (.001) 14
S5-64. .. 469 —.081 :.016) .05
339 —.048 ..014) —.107 (.010) 25
205 —.007 ..016) —.099 (.010) —.003 (.001) .29
65andover................... 10 .002 .024) .00
40 .032:.01%) —.929 (.063) .38
250 —.102..023) —.920 (.057) .008 (.001) .49

Employment status and tenure

inonfarm consumer units with

head aged 35-54):

Self-employed homeowner. . . .. — 401 —.002 (.039) .00
—511 .027 1.038) —.095 (.023) .07
—854 099 (.039) —.079 (.022) —.007 {.001) .16
Employed by others—home- —-373 055 (.028) .01
OWRMEL. ... oo —348 .067 (.028) —.122 (.051) .02
—88 .033 1.029) —.295 (.066) 011 (.027) .05
Employed by others—renter. . .. 122 —.050(.023) .02
163 018 (.020) —.513 (.056) 34
155 .020 (.021) —.514 (,056) —.001 (.001) 34
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Table 36—REGRESSION OF THE RATIO OF SAVING IN OWN HOME TO DISPOSABLE INCOME ON
DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of—
Constant o
Age group term Disposable Disposable Equity in Net R
income, 1963 income, 1963 own home worth
(reciprocal) (thousands) ratio } ratio ?
25-34. ... —.052 14 (32) 018 (.004) .06
—.043 1t (32) .018 (.004) —.033 (.014) .07
—.043 11 (32) 018 (.004) —.034 (.017) .001 (.0t0) .07
3544, .019 52 (115) .001 (.004) .00
051 35 (115) 001 (.004) —.055 (.019) 01
052 30 (115) .001 (.004) -.058 (.019) 003 (.004) .01
45-54. . ... ... ... .063 —4(7) —.001 (.002) .00
.049 -3 —.001 (.002) .014 (.007) .00
049 ~3(7 —.000 (.002) 016 (.007) —.001 (.002) .00
55-64........... .. .001 29 (39) 003 (.004) .00
—.009 21 (36) .003 (.004) .006 (.006) .00
—.009 5@3N .002 (.004) —.001 (.007) 005 (.003) .00
65 and over........ —-.131 0 (31) .010 (.013) .00
-.063 238 (58) 013 (.012) —.084 (.018) .06
—.048 266 (64) 014 (.012) —.084 (.018) —.005 (.005) .06

! Equity in own home on December 31, 1962, divided by 1963 disposable income.
2 Net worth on December 31, 1962, divided by 1963 disposable income.

Table 37—-REGRESSION OF THE RATIO OF SAVING IN AUTOMOBILE TO DISPOSABLE INCOME ON
DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of —
Constant R?
Age group term Disposabie Disposable Equity in Net
income, 1963 income, 1963 automaobile worth
(reciprocal) (thousands) ratio ! ratio ?

25-34. ... 065 —19 (22) —.001 (.003) .00
083 —22(22) .001 (.003) —.201 (.064) 02

085 —=23 (21) —.000 (.003) —.243 (.067) 012 (.006) 04

35-44. ... .084 —83 (34) —.001 (.001) .01
.088 —86 (34) —.001 (.001) —.038 (.040) .0l

.089 —-90 (34) —.001 (.001) — .049 (.040) .002 (.00D) .01

45-54. ... ... .. 053 —5(4) .001 (.001) .00
.047 —~5(4) .001 (.001) 062 (.027) 0t

044 —5(4) .001 {.001) .027 (.031) 003 (.001) .02

55-64... . ......... 057 4 (15) .000 (.002) .00
035 10 (15) .000 (.002) .153 (.046) 02

034 4 (16) 000 (.002) 136 (.049) .001 {.001) .02

65and over........ 015 2(2) 001 (.001) .00
.005 1(2) .00t (.001) .084 (.014) .09

005 —8(3) .000 (.001) 038 (.020) 002 (.001) A2

! Equity in automobile on December 31, 1962, divided by 1963 disposable income.
2 Net worth on December 31, 1962, divided by 1963 disposable income.
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Table 33—REGRESSION OF THE RATIO OF SAVING IN BUSINESS AND PROFESSION
TO DISPOSABLE INCOME

ON DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of—

Constant _
Age group term Disposable Disposabie Equity in business Net R?
income, 1963 income, 1963 and profession worth
(reciprocal) (thousands) ratio t ratio ?
2534, ... ... 034 13 (45) —.001 {(.006) —.01
£34 13 (45) — .00t (.006) © —.000 (.026) —-.0!
032 13 (45) —.003 (.006) —.025 (.029) .023 (013 .00
3544 .. .021 35 (215) —.004 (.008) .00
018 58 (215) —.002 (.008) —.022 (.012) .00
011 57 (215) —.003 (.008) —.033 (017 010 (.01 .00
45-54. ... —.046 16 (21) .005 (.006) .00
—-.046 16 (22) .005 (.006) —.002 (.012) .00
—.025 17 (2D .006 (.006) .013 (.014) —.013 (.007) .00
55-64. . ... —.055 -9 (54 .004 (.006) .00
—.071 61 (57) .007 (.006) —.026 (.008) .02
—.078 56 (58) .006 (.006) -~ .028 (.009) .002 (.004) .02
65and over........ —.026 —30(19) .004 (.008) .00
.035 —7(12) .005 (.005) —.077 (.004) 58
.038 0(18) 006 (.005) —.076 (.004) —.001 {.002) 57

1 Equity in business and profession on December 31, 1962, divided by 1963 disposable income.
2 Net worth on December 31, 1962, divided by 1963 disposable income.

Table 39—REGRESSION OF THE RATIO OF SAVING IN LIQUID ASSETS TO DISPOSABLE INCOME ON
DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of—

Constant _
Age group term Disposable Disposable Equity in Net R?
income, 1963 income, 1963 liquid assets worth
(reciprocatl) (thousands) ratio ! ratio *
25-34. ... —.015 —8 (21 .002 (.003) .00
—.001 —10 (19) .004 (.002) —.252 (.026) .23
—.000 —10(19) .004 (.002) —.249 (.026) —.003 (.005) 23
35-44. ...l 042 —62 (91) .001 (.003) .00
.040 —61 91 .001 (.003) 013 (.037) .00
.039 —66 (91) .001 (.003) .006 (.038) .003 (.003) .00
45-54. ... .. ... 12 —6(18) —.003 (.005) .00
.051 707 —.002 (.005) .152 (.030) .05
.051 —8 (17 —.003 (.005) 138 (.037) .004 (.006) .04
55-64............. .085 —37 (46) —.003 (.005) .00
064 — 37 (46) —.003 (.005) .023 (.013) .00
062 — 54 (49) —.003 (.005) 016 (.015) 004 (.004) .00
65 and over........ .842 —-1,182 (17) —.038 (.069) 94
.841 —1,214 (22) —.038 (.007) .013 (.006) 94
810 —1,234 (23) —.041 (.007) —.003 (.008) .010 (.004) 94

1 Equity in liquid assets on December 31, 1962, divided by 1963 disposabie income.

2 Net worth on December 31, 1962, divided by 1963 disposable income.
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Table 40—REGRESSION OF THE RATIO OF SAVING IN CHECKING ACCOUNTS TO DISPOSABLE
INCOME ON DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS
Coefficient of—
Constant _
Age group term Disposable Disposable Equity in Net R?
income, 1963 income, 1963 checking accounts worth
(reciprocal) (thousands) ratio ! ratio ?
25-34. ... —.022 —1(12) .003 (.001) .01
—.007 2(6) 004 (.001) —.882 (.029) s
—.007 2(6) .003 (.001) —.917 (.029) .008 (.001) 17
35-44. ... ... .008 -9 (19) —.000 (.001) .00
010 —8(18) 001 (.001) —~.334 {.039) 14
009 -9 (18) .001 (.001) —.370 (.042) .001 (.001) 14
45-54. ... ... .. .005 —5(6) .001 (.002) .00
029 —2(6) —.000 (.002) —.305 (.033) 14
.025 —-2(6) —.000 (.002) —.339 (.038) .003 (.002) A5
S5564............. 012 —-19{19) 000 (.002) .00
.041 —9 (18) .000 (.002) —.293 (.030) 47
034 —33(18) —.001 (.002) —.350 (.033) 005 (.001) .20
65 and over........ —.019 —48 (9) .004 (.004) .08
011 30 (6) .005 (.002) —.397 (.016) .66
.008 24 (8) .005 (.002) —.422 (.024) 002 (.001) .66

1t Equity in checking accounts on December 31, 1962, divided by 1963 disposable income.
2 Net worth on December 31, 1962, divided by 1963 disposable income.

Table 41—REGRESSION OF THE RATIO OF SAVING IN SAVINGS ACCOUNTS TO DISPOSABLE
INCOME ON DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of—

Constant -
Age group term Disposable Disposable Equity in Net R
income, 1963 income, 1963 savings accounts worth
(reciprocal) (thousands) ratio } ratio 2
25-34. ... .005 —6(17) —.001 (.002) —.01
011 —7(1%5) .000 (.002) —.219 (.025) 19
011 —-7018) 001 (.002) —.212 (.026) —.006 (.004) .19
35-44. ... ... .030 - 46 (88) .002 (.003) .00
025 —43 (88) .002 (.003) .042 (.049) .00
024 —49 (88) 001 (.003) 033 (.049) .004 (.003) .00
A5-54. .. ... ... 096 0 (14) —.004 (.004) .00
.061 1(14) —.003 (.004) 124 (.030) .03
.050 —1(14) —.005 (.004) .053 (.034) .017 (.004) .06
55-64............. 075 —8 (45) —.004 (.005) .00
133 -~ 18 (4) —.005 (.005) —.097 (.024) .03
121 —85 (46) —.007 (.005) —.132 (.024) .013 (.003) .07
65 and over........ 423 —562 (12) —.018 (.005) .86
426 — 448 (19) —.014 (.005) —.082 (.011) .88
384 — 525 (20) —.019 (.004) —.084 (.010) 014 (.002) 90

1 Equity in savings accounts on December 31, 1962, divided by 1963 disposable income.
2 Net worth on December 31, 1962, divided by 1963 disposable income.



99

Table 42—REGRESSION OF THE RATIO OF SAVING IN U.S, SAVINGS BONDS TO DISPOSABLE
INCOME ON DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of —
Constant —
Age group term Disposable Disposable Equity in Net R
income, 1963 income, 1963 U.S. savings bonds worth
{reciprocal) (thousands) ratio ! ratio ?
25-34. ... ... 002 —1(3) —.000 (.000) -.01
002 -1 () —.000 (.000) —.004 (.016) —.0t
.002 -1(3) —.000 (.000) —.004 (.017) .000 (.001) —.01
35-44. ... .005 —17(6) —.000 (.000) .00
.005 —17(6) —.000 (.000) .000 (.005) .00
005 —-7(6 - .000 {.000) 000 (.005) —.000 {.000) -0l
45-54. . .......... .012 -2 (4 000 (.001) .00
.001 -2 (4) —.000 (.001) .262 (.031) . A2
.003 -2 —.000 (.001) .269 (.032) —.002 (.001) 12
55-64............. —.002 -99 .001 (.001) .00
010 —~5(6) .000 (.001) —.056 (.002) .53
.009 -7 .000 (.001) —.057 (.003) 000 {.000) .53
65 and over........ 438 — 573 (10) -.023 (.004) 91
.439 — 9) —.023 (.004) 030 (.004) 93
421 —626 (12) —.025 (.004) 021 (.004) .006 (.002) 93

1Equity in U.S. savings bonds on December 31, 1962, divided by 1963 disposable income.
2 Net worth on December 31, 1962, divided by 1963 disposable income.

Table 43—REGRESSION OF THE RATIO OF SAVING IN INVESTMENT ASSETS TO DISPOSABLE
INCOME ON DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of—
Constant —
Age group term Disposable Disposable Equity in Net R?
income, 1963 income, 1963 investment assets worth
(reciprocal) (thousands) ratio ! ratio 2
25-34. ... ... —-.036 16 (28) .009 (.004) .01
—.017 9 (27) .004 (.003) 112 (.017) A3
—.014 8 (27 .004 (.003) 123 (.019) —.009 (.007) 13
3544, .. ..., 017 195 (286) —.000 (.010) .00
.029 15 (202) —.012 (.007) .263 (.012) .50
034 20 (202) —.012 (.007) 272 (016) —.009 (.010) .50
45-54. ... ... —~.040 1.(15) 002 (.004) .00
—.031 5(1S) 004 (.004) —.033 (.006) .05
—.042 6(15) .003 (.004) —.042 (.010) .007 (.006) .05
55-64............. 052 —182 (81) .000 (.008) .01
071 —139 (79) .007 (.008) —.049 (.010) .06
.101 —84 (84) 007 (.008) —.027 (.014) —.016 (.008) .07
65 and over........ —.414 571 (19) .016 (.008) 72
—.381 576 (19) .021 (.008) —.024 (.005) NE]
-.37 623 (32) .022 (.008) —.012 (.008) —.009 (.005) .74

1 Equity in investment assets on December 31, 1962, divided by 1963 disposable income.
2 Net worth on December 31, 1962, divided by 1963 disposable income.
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Table 4—REGRESSION OF THE RATIO OF SAVING IN PUBLICLY TRADED STOCK TO DISPOSABLE
INCOME ON DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of —
Constant i —
Age group term Disposable Disposabie Equity in Net R
income, 1963 income, 1963 publicly traded worth
(reciprocal) (thousands) stock ratio ! ratio ?
25-34. ... -.020 tH Qn 004 (.003) .00
—.001 4(16) -~.000 (.002) 173 (.012) .40
.003 4 (16) .001 (.002) .188 (.012) —.014 (.004) .42
3544 L 006 —11 (16) —.000 (.001) 00
.002 =519 .000 (.001) —.018 (.003) .08
001 —5(15) 000 (.001) —.021 (.003) 001 (.001) 09
45-54. ... —.0t5 1 (5) .001 (.001) .00
—.015 L($ .002 (.00t) —.013 (.004) .01
—.014 1(5) 002 (.001) —.012 (.005) —.001 (.002) .01
55-64. ... .. ... 021 —90 (33) .000 (.003) .02
.009 —65 (33) .003 (.004) —.023 (.006) .0s
.047 —29 (34) .003 (.003) —.005 (.007) —.012 (.003) .09
65 and over........ .030 —-2(19 —.009 (.006) .00
043 -3 (14) 001 (.006) —.057 (.007) 15
036 — 18 (20) .001 {.006) —.060 (.008) 002 (.002) 15

! Equity in publicly traded stock on December 31, 1962, divided by 1963 disposable income.
2 Net worth on December 31, 1962, divided by 1963 disposable income.

Table 45—REGRESSION OF THE RATIO OF SAVING IN OTHER INVESTMENT ASSETS TO DISPOSABLE
INCOME ON DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS!

Coefficient of —
Constant _
Age group term Disposable Disposable Equity in Net R?
income, 1963 income, 1963 other investment worth
(reciprocal) (thousands) assets ratio 2 ratio 3
2534 L —.015 5 (20) .004 (.002) .01
—.012 3 (20) .004 (.002) .052 (.026) .01
—.013 3 (20) .004 (.002) .048 (.028) 002 (.005) .0t
35-44 L 010 206 (286) —.000 (.0lD) .00
—.052 99 (189) —.004 (.007) 313 (.013) .56
-.053 95 (189) —.004 (.007) .309 (.016) 004 (.009) .56
45-54. .. ... —.025 1(12) .001 (.003) .00
—.0t5 3(12) .001 (.003) —.031 (.007) .03
—-.012 3(12) .002 (.003) —.027 (.010) —.002 (.004) .03
55-64............. 032 —92 (75 —.000 (.008) .00
097 —107 (73) .001 (.008) —.072 (.013) .06
.097 — 107 (78) 001 (.008) —.071 (.0tS) —.000 (.006) .06
65 and over........ —.444 573 (1) 025 (.004) 90
—.429 576 (10) .026 (.004) —-.013 {.004) 90
—.415 638 (16) 029 (.004) .005 (.005) —.0L1 (.002) 91

! Other investment assets consist of investment assets other than publ icly traded stock.
2 Equity in investment assets other than publicly traded stock on December 31, 1962, divided by 1963 disposable income.
3 Net worth on December 31, 1962, divided by 1963 disposable income.
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Table 46—REGRESSION OF THE RATIO OF SAVING IN RETIREMENT PLANS TO DISPOSABLE INCOME

ON DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of—

Age group Constant term Disposablé Disposable R?

income, 1963 income, 1963 Net worth

(reciprocal) (thousands) ratio !

25-34. . .006 -3(3) —.000 (.000) .00
007 —3(3) 000 (.000) —.001 (.001) 00
3544, .. 005 —13(10) .001 (.000) .01
005 —12(10) 001 {.000) —.001 (.000) .02
45-54. e 006 -1 001 (.000) .02
.006 —t (1) .001 (.000) —.000 (.000) .02
55-64. ... . .006 —4(2) 001 (.000) .06
.007 -3 .001 (.000) —.000 (.000) 06
65andover..................... .001 0 (0) .000 (.000) .01
.001 (X)) .000 (.000) —.000 (.000) .01

I Net worth on December 31, 1962, divided by 1963 disposable income.

Table 47—REGRESSION OF THE RATIO OF SAVING IN MISCELLANEOUS ASSETS TO DISPOSABLE
INCOME ON DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of—

Constant _
Age group term Disposable Disposable Equity in Net R?
income, 1963 income, 1963 misceilaneous worth
(reciprocal) (thousands) assets ratio t ratio ?
2534, ... —.004 1(3) 001 {.000) .00
—.004 1(3) 001 (.000) —.001 (.002) .00
—.004 1 (3) .00l (.000) —.000 (.002) —.000 (.001) .00
3544 .. L 002 -9 (12) —.000 (.000) .00
.002 -9 (12) —.000 (.000) —.000 (.002) —.0l
002 -9 (12) —.000 (.000) —.001 (.002) .001 (.000) —.0l
45-54 .. ... ... 002 0 (2) —.000 (.000) .00
002 L () 000 (.000) —.022 (.004) .05
000 0 (D) 000 (.000) —.025 (.004) .001 (.000) .06
55-64............. —.049 1227 003 (.003) .00
—.038 12 (24) 005 (.003) —.229 (.020) 22
—.032 25 (25) 006 (.003) —.222 (.020) —.003 (.002) 22
65 and over........ —.014 1(2) .001 (.001) .00
—.01 1(2) 002 {.001) —.136 (.0t3) 23
—.010 33 .002 (.001) —.136 (.013) —.000 (.000) .23

1 Equity in miscellaneous assets on December 31, 1962, divided by 1963 disposable income.
2 Net worth on December 31, 1962, divided by 1963 disposable income,
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Table 48—REGRESSION OF THE RATIO OF DISSAVING IN UNSECURED DEBT TO DISPOSABLE INCOME
ON DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of —
Constant | _
Age group term Disposable Disposable ! Unsecured Net R?
income, 1963 income, 1963 i debt worth
(reciprocal) :thousands) ‘ ratio ! ratio 2
25-34. ... ... 039 36 (45; —.005 (.005) .00
074 30 (44) —.006 (.005) —.358 (.113) 03
.073 30 (44) —.007 (.005) —.357 (.113) .008 (.0L1) .03
35-44 ... L —-.018 52 160) 003 (.002) .00
—.013 58 (60) .003 (.002) —.063 (.044) .00
—.013 56 (60) .002 (.002) —.077 (.045) .003 (.002) .00
45-54. ... ... —-.019 —12(6) .001 (.002) .00
.023 -3(5 ~.000 (.001) —.291 (.018) .36
027 -3 (5 —.000 (.001) —.291 (018) —.002 (.001) .36
55-64............. —.001 49 (13) —.001 (.001) .04
—.001 46 (14) —.001 (.001) .045 (.030) .04
.003 54 (14) —.001 (.001) .038 (.030) —.002 (.001) .05
65and over........ —.018 —1 (4 .002 (.002) .00
012 —1(3) .001 (.001) —.426 (.028) .40
010 —-5(5) 001 (.001) —.432 (.029) .001 (.00t) .40

1t Unsecured debt on December 31, 1962, divided by 1963 disposable income.
2 Net worth on December 31, 1962, divided by 1963 disposable income.

Table 4—REGRESSION OF THE RATIO OF DISSAVING IN PERSONAL DEBT TO DISPOSABLE INCOME
ON DISPOSABLE INCOME AND NET WORTH, WITHIN AGE GROUPS

Coefficient of—
Constant _
Age group term Disposable Disposable Personal Net R2
income, 1963 income, 1963 debt worth
(reciprocal) (thousands) ratio ! ratio 2

25-34. ...l .049 32 (51) —.007 {.006) .00
162 4 (48) —.009 (.006) —.591 (.084) .14

.160 4 (48) —.010 (.006) —.590 (.084) .007 (.012) 13

3544, ... —.025 56 (70) .003 (.002) .00
.016 51 (69) .002 (.002) —.237 (.051) .04

.016 50 (69) .002 (.002) —.236 (.051) .001 (.003) .04

45-54. .. ... —-.023 —10 (6) .000 (.002) .00
.037 —3(5 —.001 (.001) —.285 (.015) .41

043 —3(5 —.001 (.001) —.286 (.015) —.003 (.001) 42

55-64............. .003 61 (17) —.00t (.002) .04
.003 59 (17) —.001 (.002) 028 (.034) .04

002 58 (18) —.001 (.002) .030 (.035) .000 (.001) .03

65and over........ —.019 -1 (4) .002 (.002) .00
013 -1 (4) 001 (.001) —.429 (.029) .39

011 ~5(5) .001 (.001) —.435 (.029) 001 (.001) .39

1 Personal debt on December 31, 1962, divided by 1963 disposable income.
2 Net worth on December 31, 1962, divided by 1963 disposable income.
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Contents for Supplementary Tables

These tables provide data for a complete classifica-
tion scheme without regard to the number of cases
in each cell, except that data are omitted for cells
with only one case. Even though counts are small for
some cells, so that data must be used carefully, they
are shown so that combinations and analyses can be
made. Table S 21 shows the number of cases in each

cell; Table S 22, the weights to be used in combining
cells.

The symbol * indicates no cases reported or
amounts insignificant in terms of the particular unit
(for example, less than 4 of 1 per cent, or less than
Y of $1).

Details may not add to totals because of rounding.

Table Title Classifying variable Subgroup Page
S1 Size of saving Net worth, income, disposable income, age, Net worth, age, em- 106
employment status, liquid assets as per- ployment status
centage of wealth, percentage change in
income
S$2 Size of saving excluding net purchases of Same as 5 1 Same as S 1 118
automobiles
Size of saving in the form of—
$3 portfolio of liquid and investment assets Same as S 1 plus portfolio Same as S 1 130
S 4 liquid assets Same as S 1 plus liquid assets Same as S 1 142
S$s investment assets Same as S 1 plus investment assets Same as S | 154
S 6 publicly traded stock Same as S | plus publicly traded stock Same as S 1 166
s$7 change in personal debt Same as S | pius personal debt Same as S 1 178
S8 Composition of saving Same as S 1 plus saving SameasS 1
a. Percentage having positive saving 190
b. Percentage having dissaving 202
¢. Mean amount of saving 214
Composition of saving in the form of—
S9 liquid and investment assets Same as S | plus saving Same as S 1
a. Percentage having positive saving 226
b. Percentage having dissaving 238
¢. Mean amount of saving 250
S 10 savings accounts Same as S I plus saving
a. Percentage having positive saving 262
b. Percentage having dissaving 263
¢. Mean amount of saving 264
s publicly traded stock Same as S 1 plus saving
a. Percentage having positive saving 265
b. Percentage having dissaving 266
c. Mean amount of saving 267
S 12 marketable securities other than stock Same as S 1 plus saving
a. Percentage having positive saving 268
b. Percentage having dissaving 269
¢. Mean amount of saving 270



Table

w w

105

20

21
22

Title

Transactions in U.S. savings bonds—Per-
centage having purchase, redemption;
mean amount of purchase, redemption

Transactions in publicly traded stock
a. Percentage having purchase
b. Mean amount of purchase
c. Percentage having sale
d. Mean amount of sale

Transactions in marketable securities other
than stock
a. Percentage having purchase
b. Mean amount of purchase
c. Percentage having sale
d. Mean amount of sale

Composition of saving in the form of change
in debt
a. Percentage having positive saving
b. Percentage having dissaving
¢. Mean amount of saving
Characteristics of consumer units
Mean income of net worth, age, and em-
ployment status groups

Mean disposable income of net worth, age,
and employment status groups

Mean net worth of age and employment status
groups

Sample size for specified groups

Consumer units in survey population

Classifying variable Subgroup

Same as S 1 plus saving

Same as S | plus saving

Same as S 1 plus saving

Same as S | plus total debt, personal debt, Same as S 1
and saving

Net worth, income, disposable income, age,
employment status, saving
Income

Disposable income

Net worth

Page

317
307

318
320



106

000°¢§ | —000°1$ | -006$

$iun Jdswmnsuod jo

1 9 L €1 14 1 4 9 ST 14 91 4 [4 1 « | 001 FoocoooorTTorrrTIIITEITIIOCC 1940 pue Of
[4 9 9 € 4 4 14 sl 4 x4 91 9 € 1 ) 6T ol
£ L v 9 € ] 14 zl 14 97 [41 14 € 1 CT Ol epun)
1 £ 4 8 8 9T 11 4 €1 6 4 I . . sjasse pinbyf o
TqIrom
JO 93vjudn1ad se s1asse pinbiy
4 L 6 11 6 3 S L L [4 I T - ! T paanay
| 14 4 L 14 £ 9 4! 91 T 4 € 1 - ' sisylo Aq pasojdwiy
9 T 8 f (4 1 [ I o1 4 L o1 9 v : paAo[duwa-jog
:pesy jo smers wuawiojdwy
4 L 8 6 8 Li < Ll 8 01 € 4 [4 . 117 90 pue g
€ 8 L 6 v L v 4] i 14! I < I T | oor fp -iirororrrrrrirrTiiIIIInI ¥9 - ¢S
< 4 £ S 14 < 8 11 4} x4 Ll € £ . . PSSt
€ S € L 4 € 9 i 91 X4 [4 € Z I o b -
. 1 4 [ L 14 + 9 91 91 T 8 £ I . . T ogg Idpun
1pesy jo 23y
vz 4 i - . . . . I (Y4 4 I ot 1340 pue 8203
4 < . . . . . I . L € 17 T 666 6V - 000°STS
€ L € Z . . I € 14 L1 v ST e T 666 YT ~000S18
t S € 4 € . [4 9 8 | ¥4 ST €1 e 666 ¥1 —000°Q1S
€ < € 4 1 1 z L 11 €€ 14 S T 6666 -00SLS
! S € 14 14 4 £ LI 61 If o t . . . 66V’ L - 000°SS
I 9 L 6 v € L Ll 1T 91 < I ! T 666'F — 000°tS
I 9 8 14 L r44 4 91 8 S 1 - o T 66608 -0
1awodut Aqesodsip £961
oy € 1 . . . . - . I 4 1 (14 1340 pue 000‘001$
9[ 4 . - - . » - . 8T < 4 [44
€l 9 . - . « . 14 . <l L 92 91
S S 4 I 4 . [4 9 £ Sl 144 T £
4 S v 4 T I 4 8 6 LT Lz 6 .
4 S 4 14 1 - € 6 St 9¢ 81 [4 -
1 [ 14 L 9 4 € LY 0c Lz 8 I .
! L L 8 v € 6 81 1z v S I .
I 9 8 vi L ¥4 u 91 L S 1 . .
:awodul £961
34 ! . . z . . x zt 1 ol ¥E | 33A0 PUE 000'005$
o7 . 1 . I . I 1 L 8 SI 6 666 '66¥ ~ 000°00T$
1 - € L . . Z 9 144 L st S
L ! . . ] 1 8 L Sl Ll 91 €
14 8 Y 1 4 4 6 6 9 vz 9 .
€ 9 9 4 Z [4 vl vl 1z 91 € .
- 14 < S 9 9 11 ST 8T o1 £ .
- 9 8 S S 8 81 LI ST S I -
- S L1 6 14 [ 0z €1 Sl T I .
- I < 8 08 £ . - - T . -
. < ot v € 1 0z w St 1Y 4 .
T S L 14! 14 61 ot € T .« | o001 F
|
o0 pur 666 66 66¢ 666 66v'T | 666 | 666'6
—-001$ -001$ ~00S$ | ~000°1% | —00$°T$ | ~000°¢$

—Jo Auiaessiq

—Jo 3uiaeg

(Snun 1SWnsuUod Jo uonnqLIsip 33v1uadidg)
€961 *ONIAVS 4O FZIS—I1 S

sNs1IvIdRIRY)




107

LI LI )

. s

LR IR S EEE I Y

LR N Y

——rl—r

— e TAl—

ek

»

* TEIe LR S T Y

a0l e S

e

bk -2 e Rl

UalackastaX'st el -4 TFOM

faaleh XN Y

e et o

Ot~

VD N0

NV »

SO

~wnen oy

e OO
~

L0~

WH~ % —

TN O~

e R 2 3

o ek KRR

[ae R -Xaeta}

O\ MO0 —

W —cn e

Tt »

N-TaVloiN-E .}

Le

91
Ll

61

fael TNOE . DT Laekacl- o} VTN

-

« T ta

* = N #* @ * Cle — A — Nls » &

» - 0O
=)

Palac et B

% R - . n LIRS I

PR I W

AN ——

LI LI A A = LRI A Y N R

LI A A

 — =

10w 10 (4 =>>°Q
" pZ - ¢ umoq

T g ungip
ot pz-gdn
...................... ssow’ S 53 dn

(€961 — 7961
‘awoout ul 33ueyd 3301UING

©* I9A0 pue Qg
AAAAA 67~ 01
© 0l dpun
s1asse pmbiy oN
TyHuam
Jo a8mudoiad se siasse pmbiy

............. pamoy
©* s1vYIo £q pasojdwg
Tt pakodud—JRs
1 peay Jo smels juawiojdwy

© JaAo pue g9
T 49 - 66
L et 1 4
. b - SE
T oS¢ Japun)
1peay jo a8y

T 666'P1 — 000°018
T 6666 - 005 LS

:swosut 2|qesodsip £961

7666147~ 000'STS
Tt 666'PL - 000018

1awodul £96]
1000°[$ 12pun yuom 19N
sdnoad yriom 1N

Tttt sIow 10 §7 umoQ
ceeee T 2 umoq

atowt 10 ¢7 dny
-£961 — 7961

‘awodut ul dfuryd aFeiuadiag



108

. 01 01 6 14 8 11 9 14l 6 . . «
. € 8 8 € I €1 St €< L 4 . . )
. 1 < L L 8 9 1z £C 9 T . * .
. S 14 6 14 T 14 Ll 143 9 I . . o
1 z 9 4 S 6 4 4 Lz 01 € 3 I B alow Jo ¢7 dn
1 £961-7961
‘awodut ul IFurYD IBIUIISG
. S 8 1 Z 14 v 14! 61 17 . 1 . 1340 pue Of
. € v 9 € 4 6 vl 143 6 € . 1 T 6T~-01
. 3 ¥ 9 S i L 81 € L € I . T dpun
1 % S 9 of 61 8 <1 81 I . . N *° s19sse pinbij oN
Tyipeom
Jo s8ruoosad se s1asse pinbry
» 9 L b1 I o€ 6 v [4 . . . « | 001 F U o e pamay
. € € 9 v 1 L 81 1€ 8 z 1 : ©1 s1y10 4q pakojdwy
. ] k4 € . l ¥ ol €T w I3 » Ut pakojdwa-geg
1 pesy jo snieys juswkojdurg
. 1 4 8 €1 or x4 1T 8 9 . I . . 7 JeA0 pue g9
1 € 9 6 6 S 9 1z [44 € [4 . . e 9 - §§
. 1 14 L < z 8 €1 €€ 6 . . . S-St
. 4 s v € . 9 1T 6T 8 € 4 . b - SE
. S ¢ v I 1 € 14 LE €1 [4 I I $¢ 1apun)
. . 11 . . . - . [x4 97 <€ » .
. k4 4 S € - S 14! 1€ 9z € . 4 :
. . 1 | ¥ 1 [ 1 34 61 v 4 . :
. 14 4 9 Z < 14 1z Le 14 1 I . -
1 14 6 S £ € L 8T St 14 . . . (
- S (11} 14! 7l Sl £l < 8 . » . . . U 66678 -0
:awodul apqesodsip £961
. . < - . * . 67 Zl 0z . 9 a@m“vu - §”n~H
. 1 ! 14 € 4 Cl St 4 z . . 666'v1 — 000°01S
. S 4 4 . 1 Ll 1 8 € 4 - 1 6666~ 005'LS
. 4 [4 6 1 4 4 [ €€ S . 1 . 66v°L - 0005S
1 14 A € £ € 8T Tl € ! . . 11666 ~ 000°€S
- < 6 S i 91 9 L - . - - 66678 - 0
Tawodut £96]
. 14 S 9 91 9T L z I« | o001 oottt 666'6 — 000'1$ YrIoM 1N
("1u0d) sdnoad yriom PN
3940 pue : 666 Suiaes 666 66V | 666 | 6666 )
000°¢$ | —000°1$ | —005$ —s1p 10 -0018 —005$ | —000°I$ | —00S°Z$ | —000°S$ |-000°0IS SHUN YOUMSUO JO
SR | | 8umes — — L sonsuAdRIRY)
ON

—Jo Ruiaessiq

—Jo Sulaeg

(SNUN 19WNSUOD JO UOINQLISIP SFLIUDIAG)

(penunuo)) £961 ‘ONIAVS 40 AZIS—I §




109

& NN =0
s —
. =

NOe » e

. n—s
ez
» O™
MO
AN E

* N
« NN
e —
. N e
..

—n
sl
0N
.

Laa¥aeX ]
» -0
Nen s
CA R
)

" enten
Ew%f:\c
N~
* NN -
N e L
* ¥ ¥ N2
. Nt
REEL
D &

—— » %

vie ncls O
:?I’NI\QVQ
NN &
—tnt s e B
Pl I )
L Rl e gl 2 4
nﬁ:‘bwml
» N# \ne—u
LR RO O QI‘O

LDWNNTE »

-

e =T
el R A
MO
(e KaaTa Kashnlagh 4
P2l I

* % Nt T N

L

-t

VT - § umog

©co 0w 10 g7 dny

1£961-7961
‘awodul ut 3Fueyd FvIUd0Ig

13A0 pu® Of

) 67 - 01

©T 01 18pun)

sjasse pinbt oN
TyIesm

Jo a8muadiad se sjasse pinbiy

painoy
- s13ylo Aq padojdwg
........ pahojdwa-josg
:peay Jo smes yuduio(dwy

19A0 pue §9
Y9-8
Cps-Sh

SE€ J2puny
:peay Jo A3y

................. 666'6% — 000'57S
. H..Homm:rooc.m_w

13woout £961

666'YT — 000°01$ YoM 1N




110

I 97 . 9 . 14 t 14 1 13 87 € 8 € 001 aiour 10 ¢7 umoq
3 01 9 k4 . . | 4! 14 T ST 8 t . 001 Tt ¥Z ~ ¢ umoQg
4] 4 4 - € . 14 €1 ¢l k4 3 I S . 001 o o ST umip
4 1 S € < . . 6 <l €1 +e 8 1 - 001 ¥Z - ¢ dn
k4 L 6 9 . S . 4 €1 8 ¥4 <l L . 001 arow 10 ¢ dn
-€961 — 7961
“awodun ur 33uryd seiuadisg
9 a €1 L . € 4 1 4 4 €1 0z 9 1 . 001 o 130 pue (g
< v 14 14 . 4 » L S 8 0€ €l S 1 (3, 6Z ~ 01
14 (43} € I 4 I < Zl R x4 0z 8 S 1 [, 0L 01 tapup
6l 6€ . . . . . 1z . - . 1 61 . 001 7 s1asse pinbij oy
Ty eam
Jo a8eiuansad se siasse pinbry
€ Lt €1 S . 14 14 ot (4] Ll 6 € 14 . 001 g pamay
+ 8 L € 4 I 1 L 9 81 0g 8 ¥ i 001 DR s1ayto Aq pakojduy
11 91 £ 1 . 1 I 8 8 6 w 91 4 4 (L1 B Ppakojdwa—jjas
1peay Jo smieys juswkojdny
< 8! 6 14 . 4 4 ol 6 T L S 9 . 001 13A0 pue ¢9
9 ZI 8 S » 1 . o €1 9 9T 8 € I 001 R LA 13
4 6 £ 1 I 1 € 9 6 81 0g 71 14 . 001 B4 2t 3 4
4} Zl k4 4 . 4 . 6 I vl 67 6 € € 001 A
4 . . . St . . f44 - 97 6 6 S1 I 001 S€ Japun
(pray jo a8y
. [i74 . . . . . . . . . » 9 . [%4 001 4340 PUE (000’0
14 6 . . . . . . . S 91 (174 oz 6 001 6666t ~ 000'S7$
! 6 4 £ . . 1 9 € 3 [43 44 6 » 001 666'47 — 00018
9 8 14 - k4 . . 9 L 6 o€ 61 8 I 001 666'¢1 ~ 000°01$
6 8 € 4 . 1 . 6 S vl I3 " I - oor oo 6666 ~ 00S LS
€ S 9 4 . S v 91 oI ST T . I . oor T 66¢°L — 000°SS
€ 4] 6 € 4 € . L 91 €7 L 14 6 . 001 666t — 000°CS
[4 23 4] 8¢ . 4 s o1 S 4! . | - 14 [0 666'7$ - 0
1 awodul Jqesodsip £961
. 6l . . . - . . . . . . » 18 00l 4340 pUE 000'001$
s 9T . . . . . . . - . . ZI 6 001 66666 — 000°0S$
. 14 . . . - . vl . 9 14 9¢ 4l |3 001 66660 — 000'6Z7$
8 L < 4 € . ! 14 v (11} 8¢ [44 8 4 001 66647 — 000'S1$
S 11 9 . . 1 . L R 8 143 L1 v . 001 . 666'¥1 —000018
L € 4 € . . S 91 1 [44 6€ . 4 . 001 117 666'6 ~ 00S'LS
€ 6 8 Z 14 S . 01 o1 vZ 1z € . . 001 66v L — 000 S$
€ 91 L 3 . € . 8 81 [£4 < 4 o1 € 00! 666'% — 000°tS
€ 43 €l 4} . 4 S 1 9 Sl . I » - 001 66678 -0
12WOdUT £96]
S 4! 9 € I 4 1 6 8 91 44 8 14 1 (] 666°66 — 000°ST$ YoM 1N
(" u0d) sdnoid iom jaN
130 PUR | 666’ 666 66 66-1% Bues | g6-1§ 66 666 66v°T mam”v 666°6 oam..vm 1340 pue
000°¢s | -000°1$ | -00s$ 0018 -s1p 10 001§ -005s$ | —000°1$ | —00S°78 | ~000°SS | —000°0[$ | 000°STE siun SHUN 15WNSU03 Jo
. Lo - LI Buiavs nv sousuaPnIey)
—:JO SuUIARSSI(] °N —Jo Suiarg

(S11UN JSWINSUOD JO UOHNQLISIP 2FRI1U2I2)

(penunuo)) €961 ‘ONIAVS 40 IZIS—I S



111

—_—t ey

DAL AN =N
—cn

# =0 E-IaNal] » 00—
_— -

. =ODMmmeIe —
A

* V\gavl\l\—ﬁl

=

LT s e N

-

48 s —n

. h R e —

L A A R ]

e e =" LEGcE 3R Y Na s
o~

D8 8 CN—a

O # NI & »

* <t

~e

*

L e ]

D e w TR

o

C L B Sk IR R B

* s e 80

— e 3. —

LI O

# 8 s 8 ~a .

O8N EE =

LRI N a8 8~

—

» — 8 -

NN SRR

L A KT A A

»——— — T

LY

. e =

s 8 =t —w

N kO8N e

—_

AWE & 8w OOE * Nr—a 00 . LIE I IR A

ik e n o N—

=

vl

NS

. TOM~
-

—

* 88 NVONN

88 00N ==

sl

- ¢ umoQg

ajour 10 ¢ dn)

S£961 - 7961
‘ouroout ur 3fueyd s3rIUIIDG

J3A0 pue o
T 6T - 01

:...Z 01 Jopun
* syesse pinby oN

‘yyeam
Jo a8ejuaoiad se syasse pinbry

O “eeeecsos pamey
T . ©T 7 s3940 AQ paAordiug

........ pakojdwa—jjag

1 pEdY jo sniers yuswiojdwy

19A0 pue g9
T P9-€¢C
R B 1 4
T vb-s¢
© €€ 13pun)
:peay jo 28y

13A0 PU® 000°0SS
“666.6t — 000°STS
T 666'PT ~ 000°STS

1aWwoduy J[qPSOdSIP £96]

13A0 pUE 000'001§
..... 666'66 — 000°0S$
666'6¥ ~ 000'ST$
66647 — 000'S [§
666'%1 - 000'01$

66%'L — 000'SS

13wodur £961

I9A0 PUE (000°001$ YI1om 19N



112

9 4 - £ - L 6 Tt " 13 9 . . H or alow 10 7 UMO(]
. . I 6 14 € 14 S Lt 6l <l . . . 001 vZ - § umoq
. S . 9 £ S 4 6 0z £ €l I - . 001 B TS WM
. Z 9 14 S € € Il T 143 £ € [4 . 001 vZ-¢dn
. S L4 6 v t 6 £ 1t Sl 8 S 4 ! 001 azow 10 g7 dn)
S£961-2961
‘swoosur u1 28ueyd 33vIuddIdg
. £ S 91 1 N S 61 i Lz 01 4 . . 001 i3n0 pur of
. 8 9 € < . 14 £T S 14 6 14 . I 001 6Z - 01
4 £ S 14 14 [4 € 8] Sl 14 4 € € . 001 0l Jopun
. 14 £ 14 6 91 4! Si 61 11 14 4 . . 001 siasse pinby oN
TqIrEem
Jo a3e1uaniad se syasse pinbry
. 14 3 8 4 z 9 Ll 81 Lz 8 4 1 . 001 ' © 77 19410 AQ pakojdury
. ol 6 . . I * £l 9 . 1€ €l 1 3 001 ot pakojdwa-gpg
1pray jo smiers juswikojdiug
S . . . . - . . . - . . €L T 001 aom“av - oco”nNa
Y - . » * » » » . 8 143 91 4 - 001 am.vN - Og.m_m
. . . . . . 9 4! [4 67 vi f44 117 v 001 o 666 ¥1 ~ 000018
. 9 L v . . - Y 1) k24 0z I T . oo gt 6666 — 00S'LS
. £ T 14 4 I I 61 14 be 8 < » - 001 66v L — 000°SS
. 8 9 6 L I 9 61 x4 Sl [ I . . 00} 1 666'v ~ 000°€S
. . 6 91 € ot €T 91 8 s . . . . 001 . T 666TS -0
. 1awodul dqesodsip £961
vz . . . * - . . . . - . * 9L 001 R gm”am - SQHOmn
L] . . - - . - - . . - . v6 9 001 T 6666 — §.wNn
. . . . . . 14! I - 4 tt [44 . 8 001 - 000S1$
. . 4 4 . . . 1l € 9% LI I L I 001 . 666'v1 — 00001
. 8 14 14 ] . [4 8 SI 6€ 91 I I - 001 6666~ 00S'LS
) Z S L 9 1 £ 81 w 6C S 1 . » 001 66¢°L ~ 000'SS
) 6 9 8 L 4 8 0z [ x4 |1 S [4 - . 001 . | 666'% — 000°€S
. - 9 LI . T [44 (174 8 9 . . * . 001 666'C$ — 0
1awooul €961
61 . . * . . . . - . . . * i8 001 o e 1940 pue §”8mn
€T . . . . . . . - £C . . s . 001 X 11766666 — 0000078
. - - - - - . - . . - - L6 £ 00! 0000@.~|§8-ﬂ
ol . . . . . . v . . . . 93 . 001 ST 666166 ~ 000°0SS
. . - » 61 . » 9T - (43 11 4 - 1 001 . Qg.mv ~ §.mNﬂ
S ol L . 9 . . 4 14 (174 17 6 1Y I 001 X 666'+C — 000°01S
. 8 . . . 14 € 6 6 144 174 £ . 4 001 T 666'6 — 000°SS
. € L 9 1 . 14 Ll L1 €€ [ 1 I . 001 : 1,666t — 000'1S
- s 9 9 € 1 9 61 81 w £ € - . [ 666 - 18
. 4 . - L 8L el . . » . . . . 001 X 017
. 4 4 L 9 N i Iz 74 81 < 4 . - 001 oot aAneBIN
17961 ‘If "R ‘yHom 1N
. v S L 14 14 9 91 91 (14 8 € 1 - oor | i S€ Jopun pesH
sdnois a3y
13A0 pUR L 666 666 66V 66-1$ Suiaes 66-1$ 66¢ 666 6657 666 mmm”m amm..vm Jaao pue
000°s$ | ~000°'IS | -00S$ —001$ -SIp 10 —0018% -00s$ | —000°I$ | —00S°T$ | —000°¢S [-000°01S | 000°6ZS shun SIUN JPWNSUOD Jo
Sutaes —— nv SIUSLRdRIBYD
—Jo Suiaessi(y N —J0 BuiAeg

(SNun I3WNSUOD JO UOHNQUISIP 3FMUIIDG)

(panupuo)) €961 ‘ONIAVS 40 FZIS—I S



113

——rn -y
OO~
N — 0
LR T
Ol —
e e 0
N0

e M
REE X
laglas s )
ze2
T e
D—e

o~
~
<t~
el
A

[ I Racl. Nack-0'g]

=~
Calashs dal =N Ta ]
NN
ANV —Me . e

aalach Sl S BR B 4
Vig e e
oMnn—a 8
Eintilnh g I

AN TN Ao
TXOAMOIL & # »
AT T ¢ R
Ve e = k.
o~

Eg"ﬁ?(’t—'l . n
XRASH IO =

e Rar ko Kac Ko X B A

~

o — g

lagR =Rl

e mnRIMm—g Ne »
~

PRI
[t T T e o
TVIATO]TE o e
—_——T e s e
~—&

COTNE & NAE N
2' OSSN - N
2. W=D

o~
~
o~

144

81
€1

91
€1

4
61

oSN -
PAPIPE R g

-

R=Rach o R J
e —a
" — &N

. TN —
* Ao
. ———

--Tal
e

s NO=ONw
[ Kol

—_

N s ¥ FTNWVOOOOOMN

PRI R S I I U)o

coc arow 10 g7 dN

-€£961-7961
‘awoour ur a3ueyd IFRIUDIG

....... 13A0 pue gg¢
T 6T -0l
......... 01 Japun
'+ spesse pinbyj oN
Tyeam
Jo a8riudorad se slasse pinbry

s1dyro Aq pakopdwrg
..... pakojdwa-J|es
1pesy jo smels JuawAojdury

1080 PUT 000'0SS
" 666.6F — 000'SZS

" 66677 ~ 000°SIS
666'%1 ~000°01S

:2wodUl I)qEsodsip 961

1240 DUE 000°001$
66666 — 000°0SS
666'6 — 000°5ZS
66647 — 0005 1S

12WodUL £96]

J3A0 pue 000'005$
moo”oov - 0000078
666661 — 000°0018
© 666'66 ~ 000°0S$
aoo.ov coc.mmm
666'¥T ~ 000°01$

6666 ~ 000'S$

17961 ‘1€ %20 ‘ylom WN

......................... bS - < PrOH



114

T 61 8 I 14 9 4 LT € 8 € € € . oor Qoo 210t 10 ¢7 umo(Q
S S 9 <l £ 14 8 9 k4 6 €l 9 1 [ oo g C T pT - g umoqq
! 4 14 8 4 €1 € 4] Sl L1 0l t . . 001 S umip
< S S ot Z € 14 L 81 81 Ll 8 I I 001 -5 dn
£ i 6 € € I £ ] 91 9t I e € . LT A Jow 10 67 dny
S€961 - 2961
‘dwosut ur sAueyd dReIuIdsag
. vl S St S 4 9 6 zt 4] +! 4 I . 001 1340 pue Of
1 S L S I I 4 11 €1 €T 91 0l < I oor po T 6C - 0l
S 8 L 6 I z 4 01 61 Sl £l L ! I 001 o 01 tapuny
v L ol L L 4 9 61 6 4 . I < . ol stasse pinby oN
sy eam
Jo adeiuadssad se siasse piabry
4 € 9 8 v v 9 T 91 1z €1 9 1 . oot | s13410 £q pakojdwy
6 +Z St I - . . ol 91 1 €1 9 z € oo [ 1 paholdwa-jiag
1peay Jo smiwis juswAojdwy
67 3 4 . . . . . . . 14 . 17 |84 001 "7 43r0 pue 000'05$
SI I . 1 - . . 4 . 14 L LE 91 81 001 " 666'6F - 000'STS
4 L . 9 . - . 14 ! 9€ 4 Y4 14 4 001 66647 ~ 000'S1$
4 |4 R € . . . 1 1 34 9T €l L 4 001 666'v1 - 000°01$
R 9 [4 4 . . 4 6 Sl 61 14 1 . . 001 666'6 — 005 LS
. L 9 . Z 14 ! [ |4 %4 8! € . . 00l 66v°L - 000°6S
4 L 6 8 14 14 9 6 97 bt 8 S 4 . 001 666'Y - 000°€S
1 0 ol 61 L Ll L 8l 9 14 4 . . . (LU T 666'Z8 - 0
1dwodul 3qesodsip £9¢]
LE . £ . . . . . - . " . f«4 8¢ oor o 1aA0 puv 000'001§
0z 9 . . . . . » . 4 14 . LE 13 001 " 66666 - 000°0S$
ol < . . . . . | . 0g L b 8 8 oor pooo 66660 - 000'ST$
] S . 14 . . . £ 14 Ll K4 0g 6 9 oo oo 666 - 000'S 1S
€ 9 L € . . 4 L 4! 4 Lz 6 I . 001 666'F1 - 000018
R S . 4 * * . 6 61 8¢ 4 9 . . 001 .. 6666 -00S°LS
! 6 o1 - 14 9 I ol 81 61 L1 9 . . oo s 66v L — 000'SS
4 S 9 01 € 4 01 €l 134 i S z T . 001 666t — 000°'t$
I 8 I 0z L 81 S 81 9 < 4 . . . 001 66678 -0
13WOdUL £961
9¢ 4 I I . . . . . . 1 8l 61 [44 001 1340 PUE 000°00$
o1 6¢ I . . . * I I 4 € 6T 14 6 001 666 66v - 000°007$
9 4 . I L - . 4 . 8¢ 8 0 4 S oor 666°661 — 000°001§
8 St . . . . - It S 8 8¢ vl 6 4 oor oo 66666 - 000 0SS
< 3 €1 8 * T . 6 ii 9 9¢ S . . 001 666 6F — 000573
4 €1 6 6 . < 4 <l 91 91 €1 S 1 . 001 666'v7 ~ 000°01%
» < L 4! 6 € * L 194 €T 9 £ . . 001
£ . 14 9 6 L 14 6l Ll k4 - . . . 00l
. R 9 Iz 9 14 9T 6 . . . . . . 001
. . . 6 6 78 . . . . . . . . 001
. . 81 |7 - - » 17 81 4! . . - . 001
€ 8 L 6 14 L 14 <l 4! i I S 1 I (LU $9 - ¢ PraH
(11U0d) sdnoid ady
. |
J2A0 PUR | 666 666 66v 66-1$ auaes | g6-1% 66¥ 666 66¥°T 666’ 666'6 | 66647 1940 pue
000 | —000°1$ | -00s$ -001$ ~SIp 10 0018 008§ | —000°1$ | -00S°TS | —000°SS |-000°01$ | 000'STS
. | snun shun RWNSUOd Jo
T s T mﬂ_p_a - I T T 1A% sansudRIRY D

—JO quavssig

—Jo qujang

(S1UN 12AWNSUOD JO UONNQLISIP dFLIUIIdG)

(panunuo)) £96f ‘ONIAVS 40 JZIS—1 §




115

— Ol

=N

ened
-~ &

—_—— % D

—Cl—— % =
— ) — — ~ vy

PR E Rl Bl

* ONOD

NN D

—wr~

DIV = N —

O LOs e N

e OMNODNN—O
0 e =

D =

Nt o X

D-Ta e » e N

DX Oe » ¢ Ol

. s SOOI 8 —

O St =0 0
- =

—MI =0 2

AN =T e

O RO~ — =y

<+ 0o

2R gt

NS s 8 23 8

[ Eac RN B B

ol k- Endke KR S N 4
————

MDD » O »
~N=

T =008 & T &

N —_

D O 1 en

A mOt

-

WOINE =5 & » Wa N e o e

—_2NETNMNe

o8
o~

VN0 TH & »
-—

WEANVICNS & & &
-

OO =nns & »

DN # 8 s

LR N e ekt D R
——

(1)

—ney * e

N ———
—~e

N ARN=~ANAN

—% % 4 8 NATE T~

* A=

 — ¥ DD =
=+

s —a —NNONT

. T

N ™

4 %8 %8 uw =00

. —— # — s

Qe

™~

B8 EeRE e NOR

alow 10 ¢7 dn

-£961 — 7961
‘awosut ul dfueyd IFMIUDIIG

13A0 pue og
6C — 01
01 Jopun
s)asse pInbi ON
Jgieam
Jo 38rjuaniad se s1asse pinbip

pamay
muo—:o Aq pakojdwry
* pRAoidwa-JIas
1 peay jo snmels udwiojduryg

* 1940 pu® 000'05$
.......... 666'6% — 000°STS
T 66667 — 000°S[§

rawodul u_nwmonn_n €961

1340 pU® 000001

1awoout £961

J3A0 PUT (00°00S$
66666 — 00000ZS

12961 ‘1€ 30 ‘Yuiom 1PN

....................... 10A0 pUT §9 PESH



116

4 9¢ 01 £ . 1 . S i, ¥1 44 T . 4 001
6 1 [ . . . L [4} 3 I €T Tl T € 001
14 91 14 . . - . [43 91 L St I Z < 001
4 8 6 1 L - . 8 €1 01 1] L v 11 001
€ L 6 [ . . . <l 8 €1 w 61 £ Z 001 dJows 10 ¢7 dn)
- £961-2961
‘Qwodur ut a3ueyd sgeIuadIg
. £l | X4 . 4| . . I . 6 9T 4 4 [ 001 J3A0 pue of
L 6 . £ . » 4 14! 0l (4] Ll 14! € L [0 S 6Z - 01
9 01 6 . 1 1 4 1 1] £l 91 I 8 € 001 Tt Q1 Jspuny
¥1 Lg S . . . . B e ¥ 91 [ . . 001 s1asse pmbij oN
RTEETY
Jo 38eyuaniad se siasse pinbry
[174 I - . . . . . . 9¢ 1 - 6 £€ 001 1340 pue So“cmn
174 € . . . . . I . L Z €1 T 67 ~001 . 666 6v — 000578
9 o1 . . . 1 4 L 1 9 9z 81 €1 I 001 . 666 —000°S1S
L 9 . . . . . 8 9 It €1 0€ 14! S 001 666'¢1 ~ 000'01S
9 st € . . 4 . 11! L It e 6 4 . 001 6666 ~00S'LS
13 . 8 14 . . 14 [4! SI 1T [13 I - . 001 TLLIT 66bL - 000S8
! 8 <4 I S . S 8 S SI 91 4 . . 001 o ama.v|§ma
14 £€ 01 3 S 1 » ST 6 6 - I . . 001 T 66678 ~ 0
1awodut J[qesodsip €961
or £ . . - . . - . . . . 91 [44 001 1540 pue So.@o;
<l 14 . . . . . . . €€ . . +vT $T (1,0 S 66666 ~ 000:05$
14! 1 . . . I . L . v 8 I 81 9T 001 11 666.6Y ~ 000$7S
4] 4 . - . . 4 £ v 6 Sl 1€ 14! 6 (1,0 666 ¥Z — 000'S1S
4 zl . - . 4 . 6 £l 9 € T o1 1 001 6661 — 000°01S
i 6 S T . . - S 1 81 9z S . . 001 1 6666~ 00S°LS
I € ol 14 - . € 6l 4 81 T . . . [0 L D T 66b L~ 000SS
I 6 e - 9 » S 6 6 91 Ll v . . 00i [, 666’ ~ 000°€S
4 143 4\ € 9 I . 81 11 0! . 1 - . 001 66678 —0
13WOdUI £96]
w 14 . 1 . € . . . 81 . € 6 (U4 001 1940 pue ooo”comm
81 4 1 . . . I . 1 S I 81 11 17 001 66666 ~ 000 00Z$
6l 9 - I - . * 1 . ol 14 €l (43 v 001 666661 ~ 000°001S
Ll 91 - . . 4 [4 L 9 L Tl 0T 9 € 001 ' 666,66 ~ 000°05S
S 91 S T . . . 8 ol | 1€ 4 . . 001 666 6v — 000°STS
i 14! 8 . € . T 61 £l o1 4] 8 8 [4 001 © 666'FZ — 000018
- 1]} 9] - . - < - ol 174 67 L . £ 001 T
. 4 Le I . 4 . . Tl 43 . . . € 001
- . 1 . 113 . - oY 61 . . . . - 001
- - * L] - * L L] L * * - - - L d
. . . » . - - 133 8T - LE * - . 001
9 4 8 1 z 1 z 1 o1 4 L1 o1 9 ¥ oor o TTorrrrrtttt pakopdwia-jas peSH
sdnoad sm¥)s JudwmAopdwy
1aA0 pue | 666 666 661 66-1$ FuIAvs 66-1$ 66 666 66b'T 666 666°6 aaa..vm 1940 pue
000°¢S | —000°1$ | —00S$ —001$ -s1p 10 —001$ ~00S$ | ~000°IS | —00$°ZS | ~000°SS |~000°0IS | 000°STS
| Suraes siun SITUN JOUWINSUOD JO
A o - ny sonsLddRIEYD
N —Jo 3ujaeg

—Jo Butaessiq

(S1Un J5WINSU0d JOo UONNGINSIp 9FLIUNIDG)

(panupuo)) €961 ‘ONIAVS A0 AZIS—I S



117

— ——
~trT e O N S TNt

—_—t O T\

PRI I I Lt f ol
R Rl ot o -Ta ko L akel

MMM Ms & =

6 6 -
8 L 14
1 8 v
€ S €
14 6 14
v 11 €
9 € [4
€ 14 v
14 4 9
4 . *
. . .
L4 4 .
14 € €
4 £ I
< 14 14
9 1 14
8 sl L
< . »
- - .
. . -
T 1 £
14 4 4
[ € |
14 8 <
Y ot 14
8 Sl L

» .

. .

. 1

. *

14 [4

£ £

S €

L <

91 14

8 v

0l 14
14 L 14

*YIIOM 19U OI3Z pUE SATIEBAU $IPNOU] ¢

T rretn
~OWVe o
LKl XX 3

NNe —e
PR R Bl

X Bkl
Nt
—
.~
« = e

o
o

Omm—s 0o
c_n‘a\mmmo .
LR b faniac]
. —e Nv\ou_o'a
g ® 8 88 NDO

V=g —* & 8
= e tacTa K LIRS
 ——eO DN
N

R =Y~
—_et -

.= % 8 NN
-

—
A

QNN &
°
—~ O AN —
* OR=ARRVNE ” S
- —

> EE AR ARO

PRI I S N R O k=)

o~

s

seoccct alow 30 GT umoq

©oc 0w 10 g7 dn)

1£961-2961
‘awodul ut dBuryd aFeIusosnd

Tttt J3AO0 pue Of
o 6T -0l
0l Ppun
* 53988k pinby oN

RTILET
Jo aBr1uadiad se sjesse pmbiy

‘*T19A0 pue 000'0SS

6666 — 000'ST$
66657 — 0005 1S
66641 - 000°01S

" 66,6~ 00S'LS

1 66vL—000'SS
666'% - 000°¢S

c 66628 - 0

rowroout djqesodsip £961

“+: - 1300 PUE 000'00IS
T 66666 — 000°0SS

* 666.6¢ — 000'SZS
© 666'%T — 000'SIS
© 666'¥1 - 000'01S
6666~ 005'LS
66'L — 000°SS
666'% -~ 000'ES
...... 6668 ~ 0

1 3wI0dul €961

* 13A0 puE 000°00SS
1" 666:66% — 000°00ZS
"* 666661 ~ 000'001S

< aaneSaN



118

I ) o1 €l S 4 L <l 71 vl 6 1 1 - oo 4340 pur Oof
t 4} 6 S k4 < 14 ¢ It 0c £l 4 4 I 001 o 6Z - Of
4 I L 8 k4 ! 14 £l £l < 6 £ ¢ I 00l 01 Ppun
1 9 9 1 L 9C 4 7l o 9 4 ] . . 001 s1asse pinbip oN
Syl am
Jo a8wmuodiad s siasse pinbry
< L 6 <l 6 c 9 91l L 9 4 ! Z . 00l ot padnay
I ol L 6 € € L €1 t1 (174 6 z 1 . 00l T s1oy1o Aq pakojdug
L Cl 0 ¢ Z I < " 6 € Sl 6 14 14 oot | pakojda-jjpg
1 peay Jo snims yuswiopdwy
< L {11 0l 8 Ll 9 Ll 8 8 £ 4 4 . 001
t 4 L I 14 8 S 6 14 tl 6 14 I I 001
< 6 v 9 4 S 8 3 <l X4 €1 4 £ . 00t
1 I L 8 4 t 9 £l +i 61 6 € 4 i 001
. 4] I ol 13 ¥ L I 4] 6l L < 1 . 00l SE 1PpuUn
I pray jo 8y
ST I i . . . . . I 9T . § €l (43 [101] S 1340 pue ooo.bmn
0T L . I . . . 1 . < 14 I € [44 [, 1) 666 6% — 000°S7$
¢ 4] b4 ¢ . . v 14 14 [x4 91 vl L 14 oo 6667 - 0005 1S
¢ 4] L 4 T . ! 9 8 £T I44 6 S I oo o 666'¥1 - 000°01$
14 R S 9 ] 1 £ 8 3] Lz 0z 14 £ . (1,12 I 6666 — 00S'LS
! 14 L s € 4 £ M vl 9T L I . . 001 66%'L — 000'SS
| 4 [ il v € L €l 0T Zl 14 | < . 001 oaa.v4©oo;
! 9 6 St L T Zl 91 L 14 1 . . . 001 66678 - 0
tawodul djgesodsip £961
It 4 ! . . . . . . ! . 4 14! 8¢ 001 77T JaAo puw oco.oc_n
81 91 ! . . . . . . 14 £ €l 14 1z 001 T 66666 — 000°05$
¢l 9 . . » t . 14 € 14 Y 9T L 91 001 666'6v - 00057$
S A Y 7 T . 4 + S (114 jx4 0l R 4 001 §”v~|§.m_a
€ 6 9 € I i t 8 0l 9T 0T 8 k4 - 001 666'v1 - 000°018
k4 1 14 9 € . I i £ 67 Sl | € . (1,01 6666 ~ 00S'LS
I S []] R £ Z 4 €l 3] [44 9 I I . 001 o«.e“blcoo.m“
i 3] 6 It L4 € 6 St 0T 0l 14 i T . (1,4 666'v - 000°€S
i 9 6 St L ¥4 t Sl 9 14 ] . . - [0, ) B 66678 — 0
:awodul €961
ST ¢ I . . T . . - 71 1 0l £l w 001 1940 pue ooo”oomu
97 91 ! ! . I . S . 14 14 €1l 0z 6 001 666 66¢ — 000°007S
<l 9 » € L » £ € 9 +T 8 91 L S 001 666661 — 000°001S
R 91 ] . - ! l L [ 91 6l cl 1 € 001 66666 — 000°0SS
< 91 0l S ! I i 8 0l Ll 6l 14 ] . 00l 6666V — 000°57S
t ct R L T < £ £l €l 0z 0t 4 £ . 001 moa.vmlooc.o_m
. ot L 8 s L s I v ¥4 8 | - . 001 T1TT6666 ~ 000°SS
1 9 6 A S s L 9] Sl 07 < . ! . 001 T 666'P — 000718
- A 8 81 8 14 i R 8 4 i | . * 001 ©T 666 - 1%
- - ] S 8 08 ¢ . - * 4 . . - [0 I 0407
. 8 8 I ¢ ¢ 141 9] 0t B 14 4 » - (11 aanvdaN
17961 ‘1€ 2Q ‘Yom 1N
< 01 8 6 14 L 9 £l <l 91 8 4 < . 001 siun iy
IR0 pUrl 666 606 668 66-1% Fuiavs 661§ ~ 661 666 66¥'C 666t 666'6 666'v | JaA0 pur
000'ss _ S000°1s | -0088 -0018 -S1p 10 -001$ -005$ —000°1$ | -00$°T$ | ~000°SS | —000°01$ | 000°STS SHUN J2WNSUO) JO
FuiAvS B . - [ m”__ﬂs sausuddCIey)
---JO urAvssi(y ON - Jo Fuiavg

(S1UN 1DWNSUOD JO UONNQLISIP dRIMUADID])

£961 ‘STTAOWOILNY A0 SASVHIUND LAN ONIANTOXT ONIAVS 40 FZIS—T S



119

“ e e

MW -

=4

TR
e~

O N

»

v, 208

PRI )
DX
[

[ Lt at -2

M =N O

.o
4 =™~ 20
—=A
X =
KO T —w

* T —
—-_—t
Lalatak Lkl
[ 2
WRT —w

LI N

R+

IR -2

——rayen

-
alalaa R Aol

R 81 £C 14 €1 . . . . 001 2ol 10 ¢7 Umo(y
6 0l S 6 b1 € . . » 001 T $T - § umoQg
9T 14 01 L1 o1 4 * . . 00l R Bl LY
S £l Sl €T 6 1 4 . . 001 vz -5 dn
Ll 14 14 14 L < T - - 00l Tttty atow 10 ¢z dn
(€961 - 7961
‘awodut ur AFuryd IFriuadidg
14 ti 14} 6 I < 1 . . 001 JOAG pUr Of
. v 0z 14 Ll < S . . 001
. € .14 11 0z € . .« . » 001
r43 vl 11} 6 £ € I - - 001
Jo 23rmuadsad se s1osse pinbiy
9 14 6 . . . - - - oo e paanoy
L 13 91 i) £l € T - . 001 sYI0 Aq pakojduy
. . Le St . 61 N » N oor | pakojdwa—jag
:pray jo smms juswiojdwy
184 14 91 . . . - . . 001 1240 pur g9
13 4 el 14 . . . . - (L 9 - <€
[ 81 8 S 6 9 - . . L0, 0 ] I I Vs - St
0l Al 61 Ll ol 4 [ * - oor oo vy - S¢
L 0l €l 4] vl £ < . - (0,07 I S€ Japun
1puay Jo a8y
. . zl N € * 87 N . 001 | 666'¢1 — 000'01$
- S 6 14 §T 81 * - » 001 T 666°6 — 00S°LS
| 14 6l Sl 17 € < » . 001 oo mmv”hvoco.mm
T 4] 14 61 9 £ I . . 001 666Y ~ 000°¢S
LE Sl <l S 4 . . . . (1] S 66678 -0
sawodur Jqresodsip €96
* » » * 9 - 6 * * 001 maa”vm - coc”m 5
. . 6 14 68 121 8 . . 001 666'v1 — 000°01%
. 14 Y4 St 174 8 * * - (607 S R 6666 — 00S'LS
4 s cl Ll Ll € I * . 001 gt 66b°L — 000°CS
£ 9] S Ll 14 14 | . - oo o 666'Y — 000°€S
6f sl 4| 14 4 - - . * oo e 666'TS - 0
I AWOdUI €96
91 1 ¥l ] 6 € 1 * . oor | 1000°1$ Jopun YoM 19N
sdnoad yyiom JaN]
6 8 4] L €1 S I < I 001 How 10 ¢ umo(g
£ L Sl €1 91 ol ] 1 . 001 T v - s umoQg
o1 14 S St 81 L 4 I . oor S UIgiM
¢ S 0t 91 X4 o1 £ 4 1 oo oo ¥¢-sdn
ol 8 ¢l 6 el 6 ¥ £ » oo | dsow 1o 67 dn
-£961 - 7961
“Quodur 11 dRUNYD dFMUddIAg



120

o
-

. 0 L 4 I Sl 9 ol S . . « 001 alour 10 ¢Z umo(
. S I 0l € I 4 Ll Sl 9l 8 I . . oot g $T - ¢ umog
. 9 S [4) 14 8 S Ll 81 0T 14 4 - - 001 Tosuiq
. £ Y 8 14 4 14 01 61 8T 9 i . . 001 vZ-¢sdn
1 L o1 6 9 6 ¥ €l A L R . £ 1 001 arow 10 ¢z dn)
S£961-2961
‘awodut ur 3Fueyd 3druadsayg
» 8 4! 4 v 4 14 L1 €1 Sl 6 . 1 . ool fp oot 1300 pue Of
. R L 8 € 4 L I €l 0t 6 1 . 1 [0 6T - 01
. 6 L 4! 14 Z 9 4! 9l €T 9 T 1 . (1,0 I R 01 Japun
1 9 s 9 1 61 6 4] Sl 4] 1 . » . 001 s1asse pinbyy oN
i ram
Jo 33eiudniad se s1asse pinbiy
. 9 L 14! 11 (U3 6 |1 14 < . - « . (1 O panoy
. 8 L 6 14 ] 9 vl L1 T 8 I | . 00l S1apo Aq pakojdwy
! L sz L B 1 S 1 6 8z £1 . I £ 001 1 pakojdwia-jpg
:peay Jo smikis judwkojdwy
. + [ €1 4]} £7 1 (174 8 4 . I . . 001 1940 pue ¢g
I 9 L £l 6 L 9 1l 17 Sl € | . . 001 P9 -SS
- 8 T 6 S k4 8 81 sl v 8 . . . 001 A Tt 2 4
. 0l 8 8 £ . 9 4] 8] 9z L ) 4 . 001 vy - St
. 6 €l 6 f 1 z 6 Tl 62 Cl . 1 1 001 SE 13pun
1peay jo 23y
. I . . . - 9T . . [43 ol - . . 001 o@m”vu - 000°S1$
N a vi v - . . 9 €1 144 §T . i 4 001 ooov__looo.c_n
. 14 9 s ! ! Z 9 €1 (v 4 L1 4 4 * 00} 666 6 — 005°LS
. 11 9 6 £ 4 14 14 Ll 8T 14 * § . 001 66°L — 000'SS
1 3 8 6 14 € 9 6l LT il ¢ * . . 001 6667 - 000'€S
- S 01 91 4 91 €1 91 S S . . . . 001 666°7S - 0
1 dwodul dqesodsip £961
- 6 1z I . . 1 14 s 143 1 . . 9 00 @ao..vN - 000'61%
. L L S I 7 4 L 1 3% w [4 . » oo Qoo 666 Z.\ooo.o_w
. 8 4 L £ 1 1 9 81 LE 0l 4 T . oor oo 6666~ 00S'LS
- Z1 8 01 14 4 S 91 Sl ST € . I . oor o 660 L ~ 000 SS
I 9 i1 6 € € L 17 8¢ L £ 1 . . 001 oao.vr.oocmn
. S 6 91 cl Ly (4 L 9 < . - . . oor f 666'C$ -0
1 dWwodUl £96}
. 8 8 ot Y 9 9 14 ST (174 9 1 1 . oor © 666'6 ~ 000'1$ Yrom 1N
(*)uod) sdnoad yriom JaN
i
JOA0 PUR | 666'1 666 66t 66-1$ SuiArs 66-1% 661 666 66p°T 666t 666'6 o@mHvN 4 1aA0 pue
000's$ | ~000'IS | —005$ —001$ -SIT —001$ —00s$ | —000°'1$ | ~00S'TS | —000'sS | -000°01$ | 000°6TS S1UN JAWNSUO? O
Sip 10 siun & SU03 J
. SR S et | Bulaes . N [ S . H sonustialorivy)
ON 184

—Jo fuaessiq

—Jo 3uiaeg

(SIUN ISWNSUOD JO UONNGLISIP 38VIUINIAG)
(panunuo)d) £961

‘STTIHOWOLNV 40 SASVHDIUND LIN ONIANTOXT DNIAVS 40 IZIS—T S




121

e mmeNNe N i rim M a Nl . Ny

8 s

=t

4]

W30 =N O

Lol B =N o
 —ne
e NS
ONO =

S
* Ny
. NN
s AN

Do

o
[ Kas -]
mele
[

»

—bhnow
- NVQQ‘
TN N
LI R K- ]
+ ONT O

NIy e
Nt T AOO#

e 4w
MONNTS .
~N——

MDD = »

—ag Nl 8

WP W=—0 e #
Ns T~y
Lol aE BT NP B
Msme O #

£

o1
i

OF i -
s » &
. — e

* Nt
LI ]

Lala i Sl

W »
£ Y
Ne s

et e
VAN

——

# o~ O

N AD e
e NO

(o)
~”

M NN
+ 2 NTNT

D X B

oW 10 §7 umo(q
C7T vT -6 umoqg
U s umum
ez -6 dn

aow lo ¢z dn

S£961-2961
‘aurodut Ut 3Bueyd 3FMUIDYG

1240 pur of

T 6T -0l

© 01 Bpun

s1asse pinbit oN
yieam

Jo a8muadiad se siasse pinbry

............................ pamay
T $19410 Aq padojdwg

......... pakojdus-jiag

{peay Jo snmiels juswiordwy

T Y9 -¢6
R 4 it 1 4
DR 4 At 13
€€ Japun
:peay jo 23y

11T 6666V — 000'STS
T 666:6T — 000'S1$

13wodul BIqEsodsip £961

666°6Y ~ 000°T$

66667 ~ 000’ 1S

© 666'P1 — 000°01S

66616 - 006 LS

S 66b°L — 000'SS

666't - 000°€S

........ ot
Iwodul €961

6667 — 000°01$ Yrom 13N



122

1 8¢ . 1 - 14 14 6 s I 4} € 8 € 001 alour 10 ¢7 umoQq
L 6 14 4 . - I (4 14 9 sT < 14 . 001 T pT - S umog
+1 t 4 I 14 . . 81 91 ot 4] 14 < . 001 TG uiglIm
4 91 o1 9 z . - S 01 €1 Lz 6 1 . 001 U pz-gdn
T 1 14 L . S £ 1 1 S vT 11 9 . oot [T aiow 10 ¢7 dn
<€961 — 7961
‘dwodur ur agueys afeiusdiag
9 S €1 L . £ 4 € v 14} 81 Y 1 » 00t : JOAO pue (¢
8 <t 9 € . 4 . 9 9 I 87 8 < I 001 Tt 6T -0t
¥ vl 9 z z i z 11 L w 91 9 v 1 001 Q1 Jvpun
61 09 . . . . . . . . . 1 61 . 001 IR '+ s19sse pinbyj oN
JyIeom
Jo 38ruao1ad se s1asse pinbrg
€ 81 €1 S . 14 14 01 Zl Ll 6 z 14 . (1,0 L S painoy
S ol 8 ¥ 4 1 1 6 L 61 [44 9 14 1 001 Tt s1ylo £q pakojdwy
€1 91 9 . . 1 [ 14 8 (1]} 9z Zl I 4 001 oottt pafojdwa-j[ag
1 pedy jo smiels Juswiojdury
4 81 it L . 4 4 6 6 r44 L S S . 001 Tttt IoAo pue o
9 44 8 14 . ! . L n 8 €7 L € 1 001 T 9 -¢C
< 11 S I 14 1 4 L 6 17 ST 9 € . 001 o DR .t L4
st 4} 4 7 . v . 8 14 €l 9z 8 € € 001 R o et 1 3
4 St 91 4 . . . L I vZ 8 6 (3 ) 001 I S€ Jdpun
ipeay jo o8y
s 9 . . . . . . . . . . 9¢ €7 001 "7 13A0 pue oco”ona
124 9 . . . . . . . S 91 (13 9 6 001 T 6666V - 000'STS
! ol [ 4 9 . . I 9 v 9z 81 9I 8 . 001 T 666.4T~ 000618
9 r4 € . 4 . . 1 4 9 14 0€ vl 9 I 001 1 666'¢1 ~ 000018
Zl S S S . I 4 I 6 Il 1€ L 1 . 001 ©TT 6666~ 005°LS
€ 6 ol Z 14 S . €1 9 vZ T 1 . . 001 T 66bIL - 000°SS
€ x4 1 ! . € . € 91 61 < 14 6 . 001 11T 666 — 000'tS
k4 9t zl 6 . Z S o1 S 4! 1 . . 14 001 s 6667% -0
:2UI03UT 2]QESOdSIP £96]
- 61 * » . . . . * . » - » 18 001 13A0 pue 000°001$
9 14! . . . . . . . . . . 1 6 001 T 66666 ~ 000°0SS
. 14 . . . . . 14 . T 91 1€ 6 € 001 666 6V — 000°$7S
8 L € 14 € . 1 v Y 81 8T 01 L 4 001 : amm”leoocm_n
8 12! S . . 1 4 S ol 14! 9T 14 € . 001 ' 666'F1 — 000018
L € 9 8 < . . 81 4 €1 LE 1 4 . 001 T 6666 - 00SLS
€ LY £l < . S . L 9 144 1z £ 13 . 001 ) amv”h - ooo.mn
€ 8T 6 1 . € . 14 Ll Ll £ z ol € 001 666+ — 000°€S
£ 142 €1 01 . T S i 9 S 1 . . . 001 g 6667 - 0
Amodut €961
9 91 L 14 1 4 I 8 8 L1 61 9 14 I (1,11 S 666°66 ~ 000°STS HIHOM 1N
(*1u02) sdno13d YIom JIN
JOA0 PUT | 666 666 661 66-1S | Buavs | 66-1% 66t 666 66v°T 666t 6666 | 6667 | 19a0 pue
000°¢$ | 00018 | —00¢$ 0018 ~SIp 10 0018 -00S$ | —000°I$ | —00<°T$ | —000°¢S |—000°0I$ | 000°$TS siun SHUN J2Wnsuod Jo
L} Suiaws S S nv sansuAdRIRyD
oN

—J0 Ruiavssi(y

(panunuo3) £961 ‘SATIMONOLNY 20 SASYHOUNd LIN ONIANTIXT ONIAVS JO FZIS—T S

—Jo 3ularg

(S1UN J2WNSUO0d JO uoNNgINSIp 93vIUIIISY)



123

[
]

—trl

4

k=Rt

. l\g"\?"’\x—

O

+* % % Na

8 —a

4 —a

- =~ =

e —a s ——

. N - e

L s

» O =N——2
o~

* O# & FTOI=—2» »

~

LRk 23 e s

~

»

* % =t

e e r T4

o

PR I N A A

LR -]

— . s. ——

. T s —

et n =

O* % o8 =R

e . * TN

.~ 8

4“0 =Cla n e

PRI I R SR

TN

. NH—y N

. tw oo~

e w e

N % 8 Den—e »

» * % Ne e

4 &2 8 0

Ve e w =

)

Wn = 4 8 —8 8 »

*

* NS
——

+* TR LA d - TN

* % —a 0NN

* % =8 ORNTe
N

14

€1

ajowr 10 ¢z umo(q
..... ¥ - § umoq
o TS unpim
vZ-sdn
arow Jo ¢z dny
(€961 - 7961
‘awodut ul a3ueyd 33e1U019g

J2A0 puU® O

i 6C - 0l

01 Japun)

s1sse pinbij oN
Ty eam

Jo 98riuocoiad se siesse pinbr

.,..,.i....... pamay
s19410 Aq pakojdwyg
Tt paAojdwa—jPs
1pesy Jo snims juawiojdwyg

13A0 pue §9
Y9 -s6
s~ SY
v - S¢
€€ lapun
:peay Jo 33y

1940 pue 60005 S
666°6F — 000°STS

1awodul 3|qesodsip £961

19A0 PUR 000001
66666 — 000'05$
oao..m.v - coo.,wmm
666 ¥T -~ 000SIS
666¢1 — 000018

T 6666~ 00S'LS

66V'L - 000°SS

T 666 — 000'€S

T 66678 -0

JWODUT £96]

..... I1DA0 pue 000'001$ Yriom 18N



124

9 () 8 € . L 91 L € 13 9 . - 1 001 S10wr J0 ¢T umoq
. 1 ST 14 L € 6 8 91 91 1t . . . 001 T pT - umoQg
» 9I € o1 . S 4 6 Ll 87 11 . . . [, S U
. 6 €1 14 v € € (1] 17 Lz 4 T 4 . [ S vZ~-¢dn
. or T 0T I 14 01 A} 14 1 L 14 4 1 001 dlow Jo ¢7 dn
$€£961-7961
‘swiodur Ui a8ueyd aFeIudIDg
. 1] €1 L1 4 . L 8 9 €T 6 Z . . 001 1940 pue Of
. 1z st € - . € 81 11 Lt 6 T . 1 001 6T =01
Z 8 6 o1 1 4 € 1 Si 9T 8 4 € . 00l CC 0l vpun
. 8 8 Ir L 91 SI 17 1 L 14 4 . . 001 §1o8s® pInby) ON
TYieam
Jo 38riuaniad se syasse pinbry
. 4 11} 11 4 4 9 4] €1 1z L 4 1 . [+l S D 833110 £q pakojduyg
1 6 81 9 . I 6 ¥ . . 44 €1 i1 S LU I R pasojdws-jiag
1 peay jo sniers judwfojdurgy
S . . - . . . . . . . 1 L k44 001 e 666'6¥ ~ 000'ZS
- . . . . . 9¢ . . r4 4 v 91 4 . (1,1 SN 666 +T ~ 000°¢1S
. . 61 I . . . [3 4 8! 17 14 I 14 00l
. Ll 6 < 1 . . 4 8 LE 81 I 4 . 001
. €1 6 L k4 I 4 81 14l 9T < 1 . - 001
. L1 01 14! S 1 L Zl 81 Z1 14 ! . . 001
- . 14 174 4 (474 w 0l L S . - . - 001
vT . . . . . » . . . . . » 9L 001 So”ma - 000°0S$
. . - . . . . . - - . i €6 9 001 666 6 ~ 000'STS
. . 4} . . . Sl 11 . 8I 174 v . 8 001 666'+7 ~ 000°S1S
I L k4 14 I « . [ € S€ Lt 8 L 1 001 prorrreet 666’1 — 000013
. 61 L 9 . . . or €1 Ie £l . I . 001 e 6666 — 005 LS
. Si €1 6 € I 9 4} 91 1z £ 1 . . L I 66tL ~ 000°SS
. I or 13 9 z 9 9l 9l 6 Y 4 . . 001 §.VI§mn
. « 6 [ £4 . w €T 4 9 9 . . . . (LU S R 66678 - 0
wodut €941
[ . . . . . . . . . . . . 18 001 13A0 puE 000°005$
€T . . . . » . . . £ . 1 s . 001 666 66+ -~ 000°00$
. - » - - . - . . . . . 96 £ 001 666661 — 000°0018
o1 . . - - Py - 14 * - . » 98 . 001 . T 666'66 — 000'0SS
- 61 6l 4 . . . L I 0f ol 1 . 1 [ 1T S [ 6666y — 000'STS
s St 1 . \4 . . L vl 81 S? L S 1 [ 666'¢T — 000'01S
. 8 L 9 . 14 9 9 (o]} 9t Sl I . 4 00! o - 000's$
. ol 9l I 4 ” . I 14 §T 6 . 1 . 001 666 — 000°1$
. Ll I Ll € 1 8 14| 6 9l Z € . * 001 T 666~ 1S
- [4 » . L [73 €1 - * » - » - . 001 T 0197
* 0l 6 ZI £ . Tl Sl 81 SI S 4 . - 001 . danesoN
ST961 ‘1€ "3Q ‘Yilom BN
. 4| 11 o1 £ 14 L I 7l 61 L 4 I . 001 i §€ I3pun peay
sdnoid a3y
1240 pUT | 666'F 666 66% 6618 | Sumes | ge-18 66Y 666 66Y'T 666t 6666 | 666vT | 1r0 pue
000°s$ | ~000°1$ | —00S$ -001% -s1p 10 ~001¢% —00s$ | ~000°'I$ | ~005°TS | ~000'SS |-000°0IS | 000°SZS siun SHUN JBWNSUOD JO
““““ . el | Suiaes L - n sonsuIORIBYD
°N —Jo uiaeg

-—Jo 3uawssiq

(S1TUN JOWNSUOd JO UONNQLISIP 3FeIUAdIDY)

(penunuod) g961 ‘STTIOWOLNY JO SASVHOUNd LAN ONIANTIXT ONIAVS 40 FZIS—T §



125

Clach dog) —— N

W

‘IO D

M-

ol

AT At -Lahatal BU

WVO@g

-1a) L2 al-A 4

VIO ONe o

NNV & 8

N 00 = -

mnne

el d

— VIS &R

NAQUN™s & 8 &

S =—nenNe 2 e
———

o~ St e N

[ A2k TV BN )

AN~ .

— NN Ne &

Ne Me

He—mmeete

QOB s =4 B NS

N

@ﬁVNQuNNQﬂQ

-

[T V-]

N O
-

91

—

N-Balah o ok BN

WS &

e ORTAN—XOr *
—

~

2 SO =MNOMe o Lt -2k Ya EaX A1
PRy —t am

o

~

14
17

—mNe
—— ——

et
==

Lhah Aadvinhah Al
alalal

o 00 (N WY = D W I 00 e
——d

-

* 8 8 NI-T0 (=% . - NN~
oo -

* s 8 NNt

N e NNTNINN
— -

) ey . Neen Ty —a

a ——n RO

. NN=ORN
=

a8 8 T ANONT
- -

. - 8™

. ==

(a2}

st e s8N0~

© aJow Jo g7 umo(]
T pT - g umo(q
TG Ui

v -§ dn
arour 10 ¢7 dn

1 €961-7961
‘awrosur ut 3Bueyd FLIUNDISG

Tt 19A0 pue Of
....... 67 —01
U 01 13puny
©r ot 0t 0 syesse pmbr oN
it T

Jo a8eiuaniad se sjasse prabry

e m‘_oa.o Aq padojdugy
....... <+ pafojdura—giag
uuo; Jo snieis yuswkojduryg

19A0 puUe 000'0SS
* 666.6F - 000°STS
66657 - 000°S1S

666’1 — 000°01$
B mmo”m - 00<°LS
T 66Y'L - 000°SS

666t — 000°tS
66678 — 0
1awodul Jqesodsip £96]

‘1 1340 pUE 000°001S
7 666,66 — 000'0SS

rowodut £961

1340 PUE 000'005S

o>:mmuZ
1961 ‘1€ "R ‘Yuom PN

e e Ceeeert pe - g5 pESH



126

€ 67 8 4} 1 4 6 Z €l S S . € € . 001 arour 1o ¢z umoq
S 8 14 4} € 14 or 9 (174 8 ST € T I (10 S ¥T - § umo(g
! £ 14 €1 14 €1 € vl st 81 8 1 . . 001 S Ui
4 6 € bI 4 € L € 81 81 41 8 - I 001 vZ-sdn
£ vl " £ € 1 £ o1 1] u 8 I £ - 001 a1ow Jo ¢z dn
1€961 — 7961
‘Swooul ul s3ueyd IFLIUIIING
. 61 k4 Ll < 14 9 6 €l o1 o1 4 1 . 001 _Jaa0 pue of
£ 9 6 4 i I S 01 Sl (4 4] L T 1 001 6z — 01
9 or 6 4] [ £ [4 9 81 14 1 S 1 1 001 0l J3pun)
v 1 L o1 L 74 8 vl 6 [4 . 1 z . 001 stosse pinby| ON
Jyipeom
Jo o8viuadiad se siasse pinbry
4 L 9 o1 14 t 9 I L1 61 or 14 1 . 001 BTN 5120 £q pakojdurg
6 (34 st . . . . o1 91 I €1 L 1 £ 001 ’ ol pahojduia-jias
1peay jo smels judwiodury
43 . 7 . . . . . . € 1 . 44 or 001 o 1340 PUE 0000SS
SI I I € . ! . 4 . [4 14 or €1 81 001 .
14 L 4 4} . . . 14 8 9T 17 () 4 14 001
k4 81 . ! . . . v 6 €€ Ll 9 L [4 001 .
8 8 4 v . . 7 L 91 €T 61 It . . 001 o
. o1 8 14 z 14 4 T ¥4 61 U T . . 001
4 vi 6 6 14 v 9 € 9z 8 S S 4 . 001
1 0l 01 k44 L 81 8 3] 9 I k4 . . . 001 ’
sawodut u_nﬁcnm.v €961
LE . € . * . » . » . . - vT 9¢ 001 “_u>0 W:@ §.€~m
£7 4 z . . . . * . 4 [4 . LE 1€ 001 666,66 — 000,0<$
01 4 ) < . . . 4 4t |4 8 Lz L 8 001
4 v I 6 . . . € s 9T T €1 8 9 001
€ 81 k4 4 . . 4 L €1 9T Ll 6 I . 001
8 S . 14 . . » 6 61 it 61 € . - 001
! 4 Zl v 14 9 v 8 8I o1 St 9 . . 001
4 €1 9 €1 € Z o1 L 9z 21 Z 4 T . 001
I It I ¥4 L 0z 9 14 9 ! 4 . . . 001
L€ 1 ! I . . . . . . I 81 61 k44 [+, LI
43 L1 4 1 . . . 1 I 1 1 6 v 6 001
9 Z . 4 L . . 4 . 6f S1 1z T S 001
8 1T . . . . . 8 9 1 €7 4 6 4 001
S 17 Tl 9 . 4 » 9 14! L [44 v . . 001
4 Tt 6 4] . Z 14 8 61 6l 8 £ I - 001
. 6 L 81 6 9 . < T 14! 9 4 . . 001
€ 4 L 9 6 L v 6l Lt 91 . - . . 001
. 8 9 67 9 14 9T 1z » . . . . . 001
. . . 6 6 8 . . - . . . - * 00l . .
. 61 < 8T . . 6 0T 81 . . . . . 001
17961 ‘1€ "2 ‘YoM 1IN
€ 4] L 18 14 8 S 6 4! €1 6 14 I 1 001 9 - §6 PBd3H
()uod) sdnoi3 a3y
12A0 pUR | 666D 666 66 66-1$ Fuiaes 66-1% 66¢ 666 66v'C 666 6666 666.b7 | 1940 pue
000°S§ | —000°1$ | -00SS -001$ ~stp 10 —001$ —-00S$ | —000°1$ | —00S°Z$ | —000°S |-000°0IS$ | 000°STS siun SIIUN JOWNSUOD JO
_ b w..:>3 nv sousuLoRINYD
—Jo Ruiaessi(y °N —Jo Buiavg

(panunuo)) £961 ‘STTIAOWOLNY 4O SISYHIANA LIN ONIANTOXT ONIAVS 40 IAZIS—T S

(S1UN IDWNSUOD JO UOTINQLISIP 33eIUIId])



127

i —_— N~

ey

* OMOD

RV = - —_—r NSO

O Oa T N

LR R ] OMO(?.QI’\-—O

N~

OD—=rDe ke N

D= & N

O 20O 0

O =~

—_—mn—Os &
~

g T 8.
o~

* 8 OO = — =

=}

bl “Zasl -1

a2

NeNe & 8 8 8 8

[ laa K IR IR N 3

Wy & s 8o

[~
RN—rn

MO e s O 0
~N=

Turn008 & Ta N

~Nl—

D= MM

el

= -

WFIa —a & & 8 IV Na & o

e =ONONMNS &

~N

-

TR0~

TN~

SO e Me »

NWte e ® @

* ke ACN—=a 8
—_— e

MR OM

NP

-0~ * Moo NN

*» NS g ——
—

® NOO—NW N4
———

— R E AT T

X . - n—eN .

B —— D
b - imia kol

@ = NN =T

e 88~y s NTONT

<

- <t T =N

O

* —~ g

(o}

EIE IR B IR B BE B AR R o e

©* 210W 10 7 umoQ
g € umog

B oz -¢dn
*+ 210w a0 g7 dny

€961 — 7961

‘Qwodur ut 3Bueyd dAeIuadIdg

JaAo pue of

Tt 6T -01

©' 01 spun

s1asse pinbi| oN
Tyieam

Jo a8eviudorad se s1asse pmmbiy

.............. - pamay
Tt s1dYlo Aq pakordug
R - pakojdura_gjag
1peay jJo smes Juswloduy

I2A0 puU® 000'05$
6666V — 000°STS
T 666'FT ~ 000'S1S
 666'v1 — 000°01S
T 666°6 — 00S°LS

1awodur 3[qrsodsIp 961
' 19A0 pU® 000°001S
o a@m.g - coc”cma
666 6¢ — 000°STS

13WodUl €961

1340 PUE 000°00SS




128

S 9¢ Si . . I . S I 17 11 k4 I i 001 a1ow 1o ¢z umoQ
01 I 9 S . . 4 (4] <l 01 ST 6 [4 £ 001 I FT-sumoq
o1 Al |4 . - . - 43 9 L 91 * 4 k4 001 o o S uqim
4 8 L1 1 L . . N €l 1 6 8 €1 1 001 DA ve-sdn
€ o1 6 14 - » 13 £ L [41 1T <l I k4 001 . atow 1o ¢z dn
1 €961-7961
*dwodut ut s3ueyd FFRIUDIAY
. €l 34 . zl . . . . 6 L1 4 4 1 00l 1340 pue g
L €l . 4 . . 4 €l 01 4! 91 b1 4 9 001 Pt 6C — 01
L 6 6 € 1 I 4 Tt 8 4 st 6 9 € 001 i 01 Jopun
vi Le S 8 . . . . 4] 14 91 1 . . 001 siesse pinbij oN
B LT
Jo s8wiusarad se syosse pinbig
0z ! . . N . . N N 9 1 . 8 ¥ 001 ' 13A0 pur 000'0¢S
0z 8 . i » . . I . . € 9T [4) :14 001 . 6666V — 000°STS
L 6 . . . 1 14! L 1 X4 9 L 4] Al 001 7 666 $T - 00051
L L s . . . . 14 S 01 (44 x4 4 14 001
6 I L . . < . 1 L1 13 0T 6 k4 . 001
t + 8 14 . * 14 Ll 6 6T 1z 1 . » 001
i 8 +vZ 12 s . I 8 1 (4} 91 € . . 001 (
L €€ 01 . S 1 - ST 6 6 | . . . L1t 66678 — 0
:3wodul I)qesodsip €961
o € . . . . » . . . . - 91 142 001 J3A0 pUE 000'001$
v (114 . . . . . . . 91 . 9 6 ST 001 117 666.66 — 000°0SS
Sl 0l . I » ! . L . 01 4 91 €l %4 001 117 666:6F — 000°STS
<l < 1 . » . 6 € 14 91 61 I €1 6 00t 1T 666YT - 000°S1S
s a1 8 . * z . S 4] 9 134 €7 8 . 001 .
1 t1 S i . . . 14! 1 81 1z S . . 001
! € [} 4! . . £ vZ 8 144 Si - . . 001
1 6 ¥Z v 9 » i 6 4] £l L 4 . . 001
8 143 <l - 9 | . 81 h ol 1 . . . 001
€ 4 . I . € . - . 81 1 k4 0l 6€ ool
8! 144 i . . . . - ! 14 € L) 2 6l 001
0z S . 4 . . » I - o1 14 8¢ L1 €l 001
0z bl ! . . < 4 L 9 L [ 14 Sl k4 € 001
s 81 0l . . - . 4 o1 €1 1€ 01 . - 001
4 i 8 4 € . < T 11 (4! L 8 8 < 001 666 ¥C — 000°01S
» 01 1T S . * L 1 6 92 L1 . . € 001 6666 ~ 000'SS
[4 . LE 1l . < . . l 43 . . £ . 001 666t — 000°1$
. . 3] 61 0 . . o . » . . . . L) S R 666 - 13
* » » » * - * . - - » * . . - D I T e o017
. N . - N . N s¢ /2 N Lg N . N 001 2AnessN
€ 93 ‘Yrom 1IN
L <l 6 £ 4 i 4 Al 6 €1 Sl 6 14 4 001 pakordiua—jjas peay
sdnoad smyejs Jusw fojdwuy
] k _ . ) .
1240 PUT | 666t 666 66F 66 1% Fuiavs 66-1$ 669 666 66¥'7 666 6666 666 ¥Z | 1340 pur
000°¢S | 001§ 005$ * ~001$ -SIp 10 ~001% ~00S$ | —000°1$ | —00S°TS | —000°SS |-00001$ | 000°6TS sinun SHUN JSWNSUOD jO
R . -1 fuiars ! v INSLBdRINYD
—Jo duavssiq N —Jo 3uiarvg

(SHUN IDWNSUOD JO UOTINQLISIP 3FeIUIIag)

(panunuo)d) €961 ‘SHTIFONOLNY 40 SASVHOUN LAN ONIANIIXT ONIAVS JO AZIS—T S



129

‘YIIOM 19U 019Z pun dANEFIU SIPNIU] |

MO

———r
W D -

—ee) -
IR
O —— -

# m—t et

—— A e

DA -

D2XWOTLONr AN

ke —E O CIS
ST O —

n 4 S 4 91 4] L1 S . . [4 001 alowu 10 7 umo(]
9 14 [4 L vl Sl 61 o1 I I . 001 YT - g umo(
01 € k4 S Sl 81 1T 6 4 - . (10 I I S umm
S € I 9 1 91 €T 01 € T . (00 ) I yZ-§dn
91 € 14 6 £l o1 si L [4 € . 001 alow 10 ¢z dn
S€961-7961

‘Qwoout ur dRueyd IFMIUDINY
01 4 I 8 14! Si L1 o1 T 1 - 001 | oo JoA0 pu® Of
s 4 I s [4) 01 144 14 € 4 . 001 |t 67 — 01
L 4 - £ <1 91 LT 8 € 1 . 001 01 Japun
Si 9 €1 el 14! 14 8 € I . . 001 s1ass¢ pinby oN

Lyirom

3o a8euddiad sv s)asse pibiy
. . . - . € S - 14 1t ST 001 19A0 pue 000'05$
» » . . . . L 8 9 01 S 001 666°6Y — 000°STS
S * . . € 9 (3 61 ST 9 - 001 666.4T — 000'S1$
e T » 4 9 6 9T r44 S 14 . 001 666'71 — 000°01$
L 1 1 € 8 I 0t 61 € < . 00l 1T 666°6 — 00S'LS
9 € ! € 91 sl 9T 9 ! . - 001 66¥°L - 000'SS
€1 14 1 6 t1 €T Zl € I 1 . 00) 666’ — 000°ES
RI 9 91 61 R1 8 € . - . I (13 I 666'7$ - 0

:3WOdU| JQESOdSIP £961
. . . . . - € . S 81 w oor ot 1940 PUE 000°001$
. - . . . 4 01 €1 I 8¢ S 001 o 666,66 000'05$
. . . . . 6 0T 11 oy 8 [4 001 666 6v — 00057
€ € . . v S @ e 8 L . 001 666 ¥T - 000518
£ 1 ! 14 ] o1 0t 61 S [4 . 001 666 v_.looo.e_a
L € . ! 11 4 0f vl i 4 . 001 666 6 — 00S°LS
8 € I 4 €1 91 fa4 S 1 { - 001 66b'L ~ 000'S$
€1 € Z 11 L1 T 6 € I . i 001 666't — 000'tS
Lt L 81 6l 6! L € - . . . 001 666'CS - 0

Tawodur £961
. . . . . k4 1 . (4% 91 €T 001 13A0 pur 000°00S$
. . . » * . [4 € [44 6 9 001 666'66¥ — 000°007$
. I - 8 € - b 8! 21 [4 . 001 666'661 — 0007001
» . . - 6 € f44 1£4 1! 8 S 001 666,66 — 000°0S$
S £ T I 6 8 81 [44 14 4 . 001 666'6Y — 000°5TS
£ [4 I 14 6 Sl St vl 4 € . 001 666'+T — 000018
6 € I € Tl L) ST (U] T . . 001 666'6 — 000'S$
ol S 4 8 91 91 €7 9 - I . 001 666'% — 000°1$
L1 € Z 7l 81 o0 sl 4 4 - . 001 666 - 1%
8 14 69 L . . . 9 . . . 001 A
a € . A 91 0z €l £ 4 - . oor | aanedaN

17961 ‘1€ 03 ‘YoM 19N

6 € € L €l 1 0z 6 4 I . oo b $1a410 Aq pako|dwd peaHy



130

z 9 8 01 9 o1 L SI ¥ L z i z 61 oo1 oo o B ‘7 1an0 pue g9
£ S L 8 L 9 ] 11 9 L L v 1 81 001 ) R 9 - S§
€ 9 ¥ 6 8 14 6 Tl L €1 € 1 4 0T [ I el 14
£ < 3 4] T [ 4| 91 6 9 4 1 4 St 001 ¥y —-S¢
1 4 4 8 4l S <1 61 9 £ 4 . . 81 001 ¢ 1apun)
:peay jo 33y
IS v 1 N . . . . . € £ € vE 1 001 3380 pue 000'05$
€ 8 £ . . 1 ] i 9 ¥ 8 81 LT . 001 1T 666.6v — 000'STS
< SI £ £ I . L 61 S 91 6 Tl v . 001 7666V~ 000/S1S
4 1 < 6 L | S St bl ol L ¥ v . 001 1T 666'P1 — 000'01S
¥ S ¥ 4] 8 € 01 st 6 <l L z z ¥ 001 76666~ 00 LS
1 S S 6 I L 3 1Z 6 9 € . » 6 001 | 66YiL - 000'SS
I t € 8 €l 9 vl 91 9 9 4 1 1 81 001 _666'% — 000'€S
. £ L ol L 8 L o1 £ z . . 1 W 001 666 78 ~ 0

: dwodul djqesodsip £961
34 £ . . . . . . . 1 v z S 4 001 Jaro pue 000°001S
/¢ ¥ 4 . . ] 4 4 - € € 61 Lz . 00! 666.66 — 000°0SS
91 4] I . . I S 9 9 11 8 L1 Lt . 00! " 66667 ~ 000°STS
£ ¥1 14 S 8 1 b 81 L 14 I S 9 . 001 " 66657 — 000'S1S
¥ [ 9 11 L 1 L Sl 01 Ll L ¥ T 4 001 1T 666'P1 - 000°01S
£ S 4 12! 8 S 4] 61 01 o1 S 1 1 ¥ 001 11T 6666~ 00S'LS
| S 9 L €l S A 61 L S € 1 T 4 001 Tt 66biL - 000°SS
1 < £ L 4! 8 Tl I 9 L 1 I 1 61 001 T 666'Y — 000°ES
N £ L 1 L L 9 o1 € 7 . . . 22 00! 666’78 - 0

:awodul £961

43 4 z - . S . - 1 . 4 o1 Ly . 001 IoAo pue 000°00SS
%4 9 . v . . . S 11 L 9 vl w . 001

ol 2l N [4 3 . .. [ 8 17 [ 2 0z . 00t

9 61 11 9 1 I £ 4 L 1 €l L ¥ . 001

1 4] S 9 ¥ L € L 6 Lt [4l S 1 . 001

T +1 €l 9 6 4 9 €7 ¥ 01 9 I 4 . 001

. 41 01 1 S ¥ L o7 Tl €I € 1 4 . 001

. £ o1 0T o1 8 6 61 6 6 z . 1 . 001

» - - Cl €T 1 1 %4 17 9 1 » - . - 001

. . . - - - 1 4 € . T . - . 06 %“

. - - » - - . 001 . - . - . -

17961 ‘I " ‘onopiod
o€ 4 4 1 . 3 N . . . 4 91 112 . 001 T* J3A0 pUR 000'005$
1€ 6 7 ] - . - I 9 < L 8 Lz i 001 66666 ~ 000°007S
o1 7 £ L S . . < €l L1 S ¥l L . 001 a&aa_xooooo:
9 1 4 € £ £ 4 8 3 81 44 4 A . 001
6 6 8 9 € v < ¥1 o1 91 11 € 4 1 001
T 8 8 1 8 L 01 i o1 11 € 1 1 £ 001 :

. L 9 11 01 L €1 14 S 9 € . . 01 001 -
. £ 9 4! 1 9 4! 81 8 v . - . 81 001 ;
. 1 1 t1 Ll L ¥l Sl S 1 - . . ¥T 001 et
. . . . . . 14 . . . . - . 96 001 o
. . . v vl 9 | €1 z 1 . . . oF 001 aanesaN
12961 ‘I 330 ‘YMom 1N
4 S 9 6 6 9 01 sl 9 L € z I 8l 001 p e R siun |y
,
JAA0 PUT | 666' 666 66 66-1¢ | Bwavs | e6-18 661 666 66v'T 666 | 6666 |12A0 pue
000's$ | 00018 | -00s$ | -001$ “s1p 10 ~001$ | -00S$ | —000°1$ | —00S°ZS | —000°SS | 000'01S
| M—“:>ﬂm . mm_-:u_on— syun S1un R_unsuod jJo
T T s e IABS o — — ON nv sansuIdRIRY)
\14.92:_2«%.9 °N —-Jo 3uiAeg

(SHUN JAWNSUOD JO UOLINGLIISIP a8 1IUadIDg)

€961 ‘SLASSV INFWLSAANI ANV AINOIT 4O OF104LI0d 40 WHO4 FHL NI ONIAVS 40 AZIS—E S



131

a2 s e nw LI AR L3 LR S e

LR A )

—eitien e

i el

~ -

.8 NNe — M - s e P N— .

s~

* NV + oo~

[P"es-"]

. Ol— — ——

L)

—_— — e e Ne N

—— = »

N

P —

-

D

v cive

P K]
—ry

VN

DRV L

DX =

. ——

~mee D

2% 3-8

-

N elel

TONnOr T O

el ol o L a'E R =) vy Ualul £ o oY F-R d ok Y

o

[12]
91

RI
8

[ lankas)

s —rie

-t

Vit e # *

——n s

— e

O ®

E-i-1al

L N —ae e s

— . »

«n —De

+ % —Os

1S O 20 I~ 0

IO

PR I . LI A e

[aeh dal Kool LR AR LR

» D

nen ey

* PRI W LI Y ... 3 LR R Y PR

N —— ]

—NN—-

PRI A Y

e

P I IR RN

PRI S

eI — [ mpp—

W

e e e
o

1L

001
001

N1

001
001

210W JO 7 umo(]
TPl -§ umoqg
: [SRUTHIFVY
rz-¢dn
........ alow 40 ¢Z AN
S€961-7961
‘awodur ur Auryd AFLIUN

* 7 23A0 puw ¢
e -0l
C 01 Japun
© slassv pimbij oN
gy eam
Jo a8musasad sv siasse pabiy
..... panay
s1o010 Aq pakojdwg
.......... pakojdwa-jag
1pray jo smels wawio|dwgy

© 13A0 puv §9
2T
14 4
Cpb st
S¢ Japun
:pray Jo 28y

T wodul AQUSOdSIp €961

666'47 - 000'S1S
6661 - 000°01$
T 666'6 - 00S'LS
668°L — 000°SS
C666'Y - (00'¢S
T 666'TS - 0
WO £96(

OO0 1§ Jopun Yyuiom J1aN

SAN043 Y1Iom JaN]

........ alow 10 ¢7 umoQqg
| 74 ¢ umoQ

S UM

r -5 dn

alow 1o ¢z dN

S€961 - 7961
QoAU Ul AJURD 2TMUING

IDA0 pur Of

J0 adrmuaniad seosiasse pinbig

: paanay

©saaglo £q pakojdwg

o pakojdiun-Jag
Tproay Jo smvis e fodury



132

. L 74 L L L1 ST 01 € 9 Z . . L 001 lour 10 ¢7 UMO(Y
. 9 6 St <t S 6 ()14 S - £ I . St 001 poooorrrrrrrre s © $T -6 umoQq
. S 14 L1 0l L ' /1 6 9 I . . 1 [ I S Ui
. 4 S L st < 91 61 ! L N . . b1 DT e -5 dn
. 4 4 4 ¥ 9 £ £z 4 9 T . ! 1z 001y aiow Jo ¢z dn
- £961-7961
‘awodtn ut aAUrYd 2ANIUAIIIG
. 11} 81 6 9 14 6 T 8 6 4 . I . 001 13A0 pue og¢
. S 9 1z 01 8 L Lt Al Tl € 1 . . [ 6C - 01
. € < st 174 6 17 ST S ! I . . . 001 T 01 Jepun
» » . . . 9 9 9 4 4 . 1 . LL 001 T s1asse pinbif oN
Tqieam
Jo ageiusorad sv s1asse pinbiq
. 9 ¢ <1 9 b1 ol N . . . . . 5 oor b poanay
. S L Iy [41 S vt 0T L L 4 . . 11 [ N I sidyjo Aq pakojdwy
. € . Rl o1 9 R |14 ol 8 L 14 . . [0 ] pakojdusa-jjaog
:pray Jo snyeis Juswkojdury
. 14 8 Sl 8 |y R 9l v . . 1 . T 001 13m0 pue g9
. ! L 6 St R 4] 91 S S ! i . oz 001 | ¥9 - 6§
. 4 14 €l L v 4! 81 14 8 . . - T [0 LI S-St
. 14 L4 Zl 9 v 91 61 6 9 ! . I 8 [ b - S€
N 8 6 6 8 b H sT 8 L S . . € 0ol S¢ 1apun
‘peay jo a3y
. 1 . * . . » 1 . 81 . . . . 001 66657 - 000'S1$
. 61 L 4! v 4 11 14 6 L S . . . 001
. < v K1 01 v sl ) 6 14l 4 . » 14 001
. € < Al [4]] 6 9l ST 9 14 € . 1 8 001
. I S 9 6l 9 cr 81 ol 14 . - . Ll 001
. S 1} £l 8 8 8 vi ! ! . I . 1€ 001 e
L awodu ANQUsodsip £96]
. 07 1 o1 4 4 - 194 1 L 9 B . . 001 | 66657 ~ 000'S1S
. 6 9 tl 6 1 4} Ll 11} vl 14 . . € 001 . o 666'v1 — 000018
. | 4 £ L1 L 8 Ll 1z L 6 1 . . S 001 666 6 - 005°LS
- ¢ L 8 v L Sl x4 S 14 € . ! o1 001 660 L ~ 000°SS
. ] 9 9 91 9 €1 0z 0l € . | - 91 001 666t ~ 000°ES
. IS 6 ¥l 8 8 L €l I I N ! . €€ 001 666'TS — 0
1OWOIUI £94]
. S 9 Z! b L 4] 61 9 < 1 . » St owor Qoo T 6666 — 000°1S YoM 10N
(1u0d) sdnoad yriom JON
P ‘, |
A0 DU 666D 666 66F | ce1g | Sumaes | ee-1g 660 666 661°7 6661 6666 | 1220 pur
000°ss | 000§ ‘ 0SS 001 | -SIp 10 -001$ ~00s$ | —000°1$ | -005°Z$ | —000'¢S | 000°01$ s3upioy sun SHUN JBWNSUOD jO
! ' Furans § o I oN ny sonsuMOIRY
Jo futarssi) ON — Jo Ruiang

(SIUN J5WINSUOD JO UONNGIISIP ARTIUANIDY)

(panurua)y) £961 ‘SIASSY INAWISAANI ANV AINOIT JO OITOJLYOd 40 WHO4 FHL NI ONIAVS 40 AZIS—€ S



133

-~
NAO N
-0

— —

. —enen
* Ot
==

—_CN e
LaleN=t
&

-

———

NN
N~ o~
T~ =a

— NV R O\
NN &

——

— AT

O = =00
HONNO T

o
o

¢
1

DO AR
-
——

-
Ll A alady ]

= —

menen
[=.X=1a Lol
TooMN

el ai AUsE BB 4

N

N=NOWD

TOVITCNS #

~R—N0
—

Dens
-

[l adak-alal

ol

oomme N
P T )
Lacka K 2K 28 4
N =

. NN

W —
*» N

Lagh
A—a

o
L2l b d

PaY e -1
Ve e
— e
Lalul Aot d

o~

Nt
# —r-—th S D
»OIs Ne =
TNl - e

Nmmmmwg
PR R ]
* ® NNS & O
OV

<+t gjow 10 ¢T Umod
T T - G umo(q
e g umum
G gy 0dny
ceeveccc gyow 30 ¢z AN

1€£961-7961
‘Swoduy ut afueyd afeIusosdyg

...... 12A0 pU® Of

..... S sz —ol

cToottoQl spun

-+ s1asse pinby oN
T eam

Jo 28e1ua01ad sk s)asse pbry

g e -+ pomoy
. o * s19y10 Aq pakojdwy
...... * - pakojdud-jPsS
:peay jo smiers yuswkojdury

Tt 0t 12A0 pU® §9

. 9 - ¢S

B a4

N Sy

TTUTT SR 19PUN)
1pedy Jo 3By

666,6v — 000/ST$
666.¥7 — 000/S1$

:awodoul £961

............. ' 666'¥7 —~ 000°01% YoM 19N



134

11 61 < 1 1 4 < € Ll I €l 14 L or1 - 001 alow 10 ¢7 umoQq
g i . 4 14 . 14 <l 6 144 91 4 9 . 001 T pT - g umoQq
14l € e 9 S 9 € 61 6 4] 9 L S . 001 R LY
6 €1 £ 3 k4 k4 1 4 L 1 61 st 9 I . 001 vZ~-sdn
4 i £l I 12 3 8 ot " 6 or L 9 S 001 alow 10 ¢7 dn
*£961-2961
‘Quiodun ut ueyd aFerucdrdg
Tl 6 or L . L € 9 6 <1 S L I « 001 J3A0 pue ¢
91 14 9 € [ 4 I L L £l 91 9 S . 001 : 6Z - 01
z ol < 9 14 14 9 81 6 81 9 9 L . 00! QI 19pun
6l . . . - € . . . LE 61 . . (44 001 Tt siasse pinbip oy
rqiEam
Jo a8rudoiad se s1asse pmbiry
£ Ll 8 L . (411 € 1l 6 8I 8 < S * 001 T paiay
6 ot L T v i 4 €1 8 L ¥l 9 S . 001 19410 £q pakojdwg
tr L t 8 £ 14 L (] £ 9l 8 L 6 € 001 gt Ppakojdwa-jjag
:peay jo smiels Juswidojdury
9 €l 8 Y [4 8 v Vi L 61 L 14 14 . 001 1910 pue g9
9 I 6 9 [4 € I L 8 ti 61 6 € 4 [0 9 - ¢S
L ! 4 4 S [4 i ¢l 6 T € 9 14 . 001 R et 14
9l A € 8 14 14 1 8l 9 Ir € v o1 . 001 12t 1%
91 9 ol ST . . 8 L 174 . £ . 91 . 001 S¢ Jdpuny
1peay Jo By
st . . . . . . - . 9 . ST SS . 001 1as0 pue coo”onu
91 81 S . . . 9 . 9 14 . ¢ 9l . 001 666 6V — 000°STS
£ vi € I . . 01 6 9 0z T 81 € . 001 666'¥7 — 000°S1S
6 0l £ L 14 . € S 8 07 1] 8 I . 001 666'¢1 - 00001
Zi 4 S S 14 1 < £l 8 4] %4 Y 14 . 001 T 666'6 —005'LS
€ 6 8 T 9 S . 0T 9 ot 8 4 . . 001 |t 66v°L — 000'5$
6 61 S < - or1 . vl 6 tl 8 9 € - 001 : amo.v|©ooma
4 4! SI 6 S 4 6 o1 1 I . . 6 S 001 T 66678 — 0
19wodul IqeSOdsIp £961
. . . . . . . . . 61 . e 9 . 001 33A0 pue 000°001$
34 6 . . - . 14! = - = * <l ¥4 . Q01 g e 666 66 ~ 000053
14 ol ] 1 - . v <l 6 St < 9T ol . 001 666:6v — 000'5S
v 4| 14 4 z . 01 8 $ LI L1 6 1] - 00l 66647~ 000°C1S
4} 9 + 9 £ 1 4 L L 0T €t ol L - 001 | 6661 ~ 000018
L s € 1 4 9 I S T 8 11 97 4 . . 001 177 666'6 - 006'LS
s 6 €l S 14 S . SI 9 ST 6 € . - 00t 1T 6bbiL - 000'SS
6 (174 4 € £ I » 4] 01 vi < S 9 . 001 1176660 - 000°ES
t £l 91 01 . 4 01 Al 4} au . . < < (o1 S A 66678 — 0
NUEOQ—-_ MWQ—
8 (U] 9 < £ 4 14 4] 8 L1 11 9 [ I [1,0) B 66666 - 000°STS Y110M 19N
("Iu0d) sdnoid yriom 13N
JIAO PUB | 666 666 661 66-18 | Sumes | 6618 66¥ 666 66V | 666 | 6666 |I13r0 puw
000'¢s | -000°1S | -00s% ~001% -SIp 10 -001% ~008$ | —000'1S | -00S'¢S | ~000°SS | 000°01S sBuipjoy siun SIUN JAWNSuos jo
S - e L | Bunaes |t - L e L ON v sonsusdRIRYD
-— 10 Suiavssi(q ON —Jo fuiaeg

(SHUN JSWNSUOD JO UOHINQINISIP FRIUIDIG)
(parunue)) £961 ‘SLASSV INTWLSAANI ANV AINOIT 40 OI'IOALHOd 4O WY¥04 THL NI ONIAVS 40 AZIS—E S



135

& -
[=Eall

ah dntat’al

e NVO T
g

o1

2 —% N

* Ta

w—

Uy -t

* % e . XLN—

s =—ClTe

—mtte

[a R dal T

e D

el

* D
~

* Oa 8 e # oy

% ma Ne

* <t ®

LIS Y

L IR A e K

PR I Nk T

e -~ L R

—

e —

R ek g

R —=—

LI ] LR S NN W]

4 x e~

CIE AR N A A 4

PEE SR o KRR B

-—0 * -

.=

R E S T

Vie & 8 Dm0

-y

* —nn

Wr~x 4 =D

i

* NOWE »

€6

6

o~

. NOMm

e NN -askaclall
- M-

N =
O - —

0l

200 P~ A -

. o~

* & NN

s a s iR SO

OO~

[ S i b= Xan)
—_ A

..

« % % & O

. Te v e

A e A s & n -

CE-E A ]

210W 10 §T umog
T bT - g umoqg
i S UutuIrm
v - sdn
atow 10 g7 dN

(€961 7961
“woaut ul dFuryd dFMuAddg

Tt 1aA0 puv of
6T -0
S g adpuny
- s1asse pinbiy oN
yirom

Jo a8munnaad su s1asse b

........... paay
s110 Aq pakordway
paiojdwa—ydg

pray jo smims Judwkojduyg

© T 19A0 puv g9

9 - S
v - Sb

S by - of

SE fapun
iproy jo 9y

1340 punv §.Dmm
666'6F — DON'STS
66647 ~ 000°S1$
666'FE - 000018
666'6 - 005°LS
66F'L ~ 000'SS
666't - 000'(S
666'7S - 0
rsodsip €9

CC O IAA0 pUv 00001 S

T 666'66 — 000°05S

666'6v — 000'5TS

666’7 — 000°61%

666'F1 — NON'01S

C 666’6 00S'LS

66%°L ~ 000°'SS

666V - 000'ES

' 666’78 0
IawodUl €961

F0A0 pUP GO0'001$ WIom 1N




136

. L S L +T Ll 4 ] S . € € . I 9 001
. 14 L 91 4] 9 L1 L I . » . . 81 001
1 6 < v [12] L Ll 91 L L 4 . . Sl 001
Z € (4 9 ) 14 o1 144 I < . 4 . S 001
. 1 4 6 1 € 61 0T L I [4 . I £T 001 alouw Jo ¢z dn
(€961 — 7961
‘awoout ur 38ueyd afrvIuadIDg
4 6 £ £l 91 T €1 0T 9 < [4 . . . 00F ..do.>.o pue ¢
. S I €1 st 8 St ST 01 Y € - . . 001 ) 6Z - 01
. £ . L 61 6 €7 f44 6 € 4 1 I . 001 o Q1 J3pun
. . . . 4 £ L 6 . . - . . 6L 001 "+ syosse plaby oN
Jqieam
Jo a8eiuaniad se s1asse pinbry
- + 4 o1 vi S 91 (114 9 € 1 . I 91 001 s13y10 £q pakojdy
6 4l £ . . I n 4! 9 6 €l 6 I 6 [1] S pakojdwa-jjos
:peay Jo smers wdwAiodwy
. S . S . . . . 1T * . 1 89 * 001
. 9 . . . . . 8L . . 14 T . . 001
9 ol 8 91 1 4 . 14 Sl 8 8 8 9 9 - 001
1 71 € £ " . L1 £7 1T 4 14 - . € 001
* € 9 6 I 8 L1 T 12 4 4 . . L 001
. ! Z 114 91 < 81 61 £ 1 . - . ST 001
. k4 [4 L (44 14 8 £ . . . . . z$ 001
:awooul a[qesodsip £961
. i 74 . . . * . . . . . . 9L - 001 §‘m& § 0SS
. . . s . - . . [ 14 . . 7w (1Y . 001 mmmm.vlgwmv
. vi 9 St 9 . 8 Le - 9 6 . . . 001 666'+T — 000'S1S
14 8 L 9 01 - 6 LI €1 L 8 £ 14 4 001 a@mi.loooo_a
I 6 . [ 8 S 3} ot L 6 . . . . 001 6666~ 00S'LS
. 4 L 8 4! 9 T 6l 6 T 4 . . 6 001 66+ L — 000°SS
. 4 € L L1 9 8 174 4 - . - . 9t 001 : ..@vlgmn
. € . 4 L (4 14 6 4 - . . - . (4% [0 1 S 666°TS — 0
Tauwtooul £96]
. 61 . 6l . . . - . . . . 9 . 001 13A0 pue 000°00SS
£7 . tZ . . . . . . . . 1 S . 001
. . . . . - . . . . . 001 . * 001
. . ol » . - . » 14 * . . 98 . 001
61 L 6 61 . - (1] 8 £ - € . 1 . 001
Z I v L v [ 91 11 L L - S 1 Y 001
. 4! 9 £1 8 14 » 124 9 11 €1 - . € 001
. 9 11 L L 0l Ll ST 6 14 . . . 14 001
. I I Tl € £ 91 81 8 1 . . . 91 001
. . . * . . 0T . . . . - * 08 001
. . . \4 <l S 81 174 < . » - - € 001
17961 ‘1€ "0 ‘YoM PN
1 14 14 8 14 ¢ St 6l 9 € (4 . » 81 001 €€ J1opun peayy
sdnoad 23y
Toropue| 666F | 666 G6r i 66-18 | Bumes | g1 v o6y 666 66T | 666 _ 6666 | 1940 pue
0SS | ~000°IS _ 0088 | -00i8 * T | spro | 0T _ —00i$ | —00¢§ | —000°1S | —00S°ZS _ -000'¢$ _ 000013 | sgwpjoy | suum SHUN 13WNsuod Jo
- Buiaes oN nv SonsLLIdRIRY)
—Jo Buiaessiq °N —Jo Buireg

(penunuoy) €961 ‘SLASSY INFWLSAANI ANV AINOIT 40 OI'TO4L40d 40 WHOA FHL NI ONIAVS 40 AZIS—E §

(SHUN JAWNSUOD JO UONINQLISIP 9821U30194)



137

*NO™m [ R Raskael ol

~e

* ~00 Lal--Lasllah 4

% 8 NOQNINXAN

. N\ —r O

—t

NITADNMNe

NN~ —

8 NNOCINIDES—~

OO =NNte »

D00 —y .
O o ot —_ ——

Vs QAN =M N#

&

—

A= co
—

~o

NOT O~ &
—_—

. V0O~ —s 8
——

—nnn — D

~<

Radach S ae R K B8 N 3 OO~ & &

LN ne s 8

s

=

NONANO ——s
=

QT oM e

01
4|
[\[4

e DR OVITNE &8

O o0

LA =O—

MOONOE- T s
——

— TOOTOTR =
——

RN D

—_

MNAO D 0 \O W =

N 0O D MW

a8 DO OO —
—_——

i | & =0 e T

& =FNOOT
-

LI Rk 8 -l alalngd

* e R N
—

Lk . == Ne—e =%
-

® 888NN

* e NORAON
-

o

88 ae e OO
-

e N

* Nnen

e
—_A

NN Nnne

-+

e NV =R

el
-

=_AOVIe B & e
O =

S—FONQQQQ
oy

OTs s e Ne

[u3
001
Is

81

TTY IO 10 §T uMog
T T - € umoQq
c N Cuma
e vz -5 dn
tttt 3J0w o g7 dny

1£961 — 7961
‘awooul ut sfueyd IFnIUDIAG

19A0 pue Of

T 6T -0l

C 0L ppun

* s1988€ pinby ON
LqIeIam

Jo s8ejuaoiad se syasse pinbry

.......... Tt os1ylo »m pakojdurg
e s pokojdwa-gag
:peay jo smels Juowiojduy

T 66678 ~ 0
.anc_o_oaao%_vmwm_

217777 13A0 PUE 000'001$
T 66666~ 000°0SS
T 666.6% — 000'STS

13wodul £961

1240 PUE 000°00S$
666'66¥ ~ 000°00Z$




T 01 91 S L 11 01 1 . 14 14 L 4 81 oor TrtortrtttToaJow 10 €7 umo(q
R L 1 I €1 £ 1 9 8 14 o1 € 4 €1 001 o B T T - S umo(q
- I 14 8 6 6 9 ST 3 19 L T . ST 001 T e TG U
14 9 14 L 6 . 11 11 1 11 8 14 . €1 001 ' o ¥z -6 dn
1 8 L 4] . 9 6 € 14 4 14 T I (44 001 ) ) alow 10 67 dn
<961 — 7961
‘owooul U 3uvyd IFeIuIdlag
€ i ol 8 6 ot 9 4! kS 8 01 4 I . 001 T’ I13A0 pue g
7 L 4} 6 14 < S 91 €l 6 01 L € . 001 oot 6Z — 01
£ 4 L i (4 9 91 vi 9 6 9 14 (4 - 00! . T I 1epuny
4 . . . . € [4 . 4 £ 4 £ . 8 001 812558 pinbi| ON
gieam
Jo a8muadiad se syasse pinbry
z S 8 9 o1 < o1 €1 8 L 8 £ . 91 oof C siqio »u pafojdwry
S 14 L 01 L S 14 4 9 6 S oI L 8 (LU S N Tt 10 paAojdusa-jiag
1 peay jo smivis Juswiordury
33 9 . . . . - » . L € 14 134 1 001 130 pue coeHOmn
1 1 S 1 . 4 . 1 17 S 8 17 97 . 001 | 666.6Y — 000'STS
< 14 9 < . . 4 [4 1 ST 91 €1 < . 001 " 66657 - 000'¢1S
1 S I 9 8 I v 81 Vi €l 4 1 L . 001 ;. 666'v1 ~000°01S
9 T 4 14 L . 01 o1 < St Ll 8 4 4 001 1 6666~ 00S°LS
. £ o1 9 b4 i 114 91 8 L 6 £ . L 001 . 66b'L ~ 000
1 6 v 9 €1 8 9 St 6 ot 9 L . 8 001 ;. 6667 — 000'€S
I 14 1 11 £ 8 S L £ - 4 1 - 194 [0, S 66678 ~ 0
13UWOdUT I|qEsOdsIP €961
33 S . - . » . - . . » » 8¢ 4 001 1340 pue §.@o_n
[44 s 6 . . . . . » 9 4 8 Ly . 001 117 666,66~ §.an
8 9l I . - 1 . [4 1] 81 €l 81 €l . 001 "1 666.6v ~ 000°$TS
€ 1 S Y 6 . Z 9 4l 14! 91 9 1] - 001 |7 66647 — 000518
L 14 T 01 8 I € 91 6 61 4 9 € [4 001 . 666'P1 ~ 000°01S
8 [4 I €l € » 81 8 8 8 91 9 . L 001 . 6666~ 005'LS
I 9 € € L L Ll S 14 < 01 9 . 9 00} T 66b L - 00058
- 8 14 9 a1 ol 6 Ll 0l 11 € 14 . 8 001 11111.666F ~ 000°€S
I 14 H " £ L 14 L 13 . 4 1 . Ly 001 Tt 666°CS - 0
1UIOJUT £96]
1€ I S 1 . . . - . I . 1T oy . 001 Tt uo>mu==§”8mu
t 4 . 1 - 1 * . vi [4 174 8 81 . 001 o T 666 668 ~ 00070078
[4 L . [4 . - » 1 8I T 11 6! 8 . 001 o B o
[4 6 € [ . L I Sl £ 9 87 3! 6 . 00!
8 4 4! 8 € < I (4 or 61 vi 9 . € 001 .
T 9 11 14 9 S 14 St 6 [ 9 € . T 001
. € 11 s 91 6 sl SI 1 4 9 4 € . 11 001
= . (4 s v 9 L 8I 9 € . . . 0t 001
* 8 » < 9 L ol L » - . . - 9 001
. . . » . * . . . » » » . 001 00l :
. - - . . €l < S . * * . - 9L 001
£ S L 8 L 9 8 11 9 L L 14 I 81 001
("ju0d) sdnoid ady
J3A0 pur maa”v 666 664 66-1% Furavs 66-1$ 66V 666 mav”N ag”v mma”m 13a0 pue
000°s$ | -000°18 | —00$S —001$ -s1p 10 001§ ~00¢$ | —000°I$ | —00S°ZS | —000°SS | 000018 s8urpjoy syun SIUN ISWNSUOD JO
| 8ulAwS ON nvy sonsuddRIRY)
--JO Fuavssiy °N —Jo Buiseg

(SNun 1BWNSUOD JO UONNQLISIP ABLIUIIIJ)

(penunuo)) £961 ‘SLASSY INFIWLSTANI ANV dINOIT 40 O1'104190d 40 WHO4 THL NI ONIAVS 40 AZIS— S



139

* M-t

O -

= ?&\7\3 2 O :0

+ O8 =4 »

R R v
—e

—<r o

bagh ]

XDV N
o~

-

TnIOomN

* w0

o 0 2 gn.—No =N ¢ =

*® s TEON—=% 8 & —
—

CRTNE »8

MNOCNVIN S & # #
—_

—_

*® AFoMm
=

<+ %

WON & &

ET S

We NVX0E Ne & »
=

o4

" e OO FCIMe ¢ &

Wit B O

ONME & & TN
——

e MINNOe 4 &

=
-

= Y2l oY =]
-

MO

L0~

M-V Ve & 8

e D=0 NE s VIE ~08 & »

o~

€1

[44
SI

'

oA — 00 * OFs

OO
)

- hNNwM:};—‘. MAOAONT &

T O NSO

—cn

MO =ne 8 —

MO0 & N
-_th

* 8 s 88 QN—nl~e
-t N

A ] * N A 2= 3

* T ~ONE =N
o~

a e NN =A™
- —

PRI I A N R T g

e = TN

E-Xaek 3 O — * ~CNNs

" — A=OF—

¢ s » NOVNCN

-

o

» O t=—e

U0 - N

s
-

s 8088 Nn

el R I N ]

o~

oo s & & 8 O

alow 10 ¢ UMO(]
T T - S umo(q

10w 10 ¢z dn

(€961 — 7961
‘Swoout ut SFueyd 33IUIIING

P e 1200 pue gf

....... 6z - 01

CT T Q1 Jepun

s1asse pmbip oN
Tyieam

3o 28ruao1ad se s1asse pinbrp

............................ pomay

© s1ylo Aq pakojdugy
...... pakojdud—jag
:pray jo smims juawiordwuyg

1340 pue 000°0SS
T 666'6F — 000'STS
T 666°HT — 000°S 1S
666°v1 — 000°01S
 666'6 — 00S°LS

T 66¥L — 000'SS
T 666 — 000'ES
......... te678 -

Jowosul ajqesodsip £961

................... 1940 PUE 000'001S
OO 666-66 — 000'0S$
66667 — 000'STS
666'Y7 — 000°G1S

1awIodut €961

1340 pue 000'00S$
666'66% — 000°00CS

..... aanedoN
€ 99 ‘YoM PN

19A0 puv ¢9 peay



140

4 € 8 ¥ L z £ 8 6 L1 14 I 11 o1 ooy T Jlow Jo ¢z umoq
6 € 1 L 9 L € L St L S 8 3 9 001 [t $T - ¢ umoQ
1 v 4 vl 1 9 9 T . 9 T 9 4 14 001 R L )
¥1 3 . 6 6 . St T4 1 9 £ 4] S . oot oo ' $Z-¢dn
4 ¥ . 1z 71 i £l of v o1 ] z I v 001 arow 10 67 dn
1€961-7961
‘awiosul ut Buryd aBvIUIING
£ ! 4] . . 4! z 9 9 ot 1 z z . 001 cciiiiiiitiiitiitiot as0 pue g
i 01 4 91 4 4 € 81 6 £ L o1 L . 001 Pt 6Z — Ol
14 S € €1 91 L 6 4 4 01 v v 9 . 001 | Ol r3pun
T z . . . . 8 . v . . 01 . £9 001 | B N
Jo a8muaosad se s1esse pinbry
] 4 . N . . . . . £ v € 87 1 001 _ 1940 pue 000'05$
§T 6 € . - I 1 . 1 1 [} 174 87 . 001 666.6F — 000°$TS
4} 14 S € 4 I 6 €€ [4 6 6 14 9 . 001 666 ¥T |§.m_w
L 4! z ol 1 . S 4 8 vl £ 1 6 . ool | 66671 - 000'01$
< 9 1 SI 8 S ¥l €1 i 8 91 € £ 4 001 | 6666~ 005'L$
I 1 8 44 01 81 * . vi 91 14 1 4 . . oor gt T 66b'L —000SS
I £ . L1 61 S 4] 0z 8 S 1 ¥ . S 00t 11T 666'% ~ 000'€S
v € L 14 . T ¥ 8T £ ot . s S ST 001 66678 - 0
wooul JqesOdsIp £961
42 v . . . . N N . i s £ vh I oor yoco 10 Jeac pue 000'001S
14 € 4 . . I 4 . . I I €7 ST . 001 i o o 66666 — 000'0SS
17 6 4 1 1 ! 6 8 1 L 01 01 o7 . 001
z 6 9 S 91 . $ 91 z 4} 8 € 91 - 001
9 8 . Sl 14 [ $ 8 L 14! St 01 1 4 4 00!
i 6 4 91 ¥l S 0z €t . 1 . 6 . . 0ot
. v L 61 81 S1 v 1 91 £l v . . . 001 |
1 I - 61 il 9 6 174 9 ot I S . S 001 | 668
v £ 6 . . 4 14 Lz v 9 . 9 9 67 oor
vt S € I . S * I I . [4 4 LE . [, O
It L 14 ! . I * 14 S . 9 €1 LT . 001
81 €l 8 4 14 - . . . 1 £ ST st . 001
9 o1 N 9 9 6 v 01 . vl €l o1 ¥l . 001
91 ¥ R I . . [ 01 S L1 € S ¥ 9 001
1 S 14 Ll 91 L 9 81 6 9 £ € . S 001 |
. € . 6 £l L 1n vz ol L ol 9 . . 001 |t
- I . (a4 . T . 9T 11 4] . » . . oor g
. . - » oy o€ 61 . - - . . . 4] 001
. » . - - . . . * . . . - b b O .
. . . . St . €l * * - . . . 4% oor poooe . oAl
17961 ‘1€ "9° ‘yiiom 13N
L S € I o1 9 L £l 9 6 S 9 S 1S 001 g
sdnoad sny¥)s JudwLojduy
1040 PUT L 666't 666 66¢ - Fura _ 661 666 66b'T 666 666'6 | 1340 pue
000'sS | 00018 | —00ss | -oois | S67IS ) TR | 66718 | _gor5 | -goss | -000'Is | -005°Zs | ~000°SS | 000°01S
I L SUIALS s8uipjoy siun sjIun JoWNsSuUod jo
- o - ON nv sonsuIeIEy)
—Jo fuapssi(y N —Jo futaeg

(SHUN JAWNSUOD JO UOHINGLNSID AZLIUIOID)

(panumuod) £961 ‘SIASSY INFWISTANI ANV AINOIT JO O1TO4L¥Od 4O IWHOd FHL NI DNIAVS 40 AZIS—€ §



141

* Ol -

* NN

-

s h e A s NONBAM

FNo T NO

. nee

Elaths 22" -Lnk- N allag) P NNSTEON—~

e NN NNDON

—-&

[ Sa¥a RaiaaBpk 2N 2 WLNTONN

48 OWARDNE Cle

O~ NN »

XONOOE # w
—

[=Xack SR N

e =N
_—

—_NNTOe e e
—— -

R R e el a Rk 2
—_—

P DN &8 Nt

M-l =Rtk 2 2N 4

e OO 8 8

A4

VLR =0T s

NG AD = »
e o e

A

4!

— =0
-

MV == 0D
=&

Ao ==L &
—— —

——

N ORANRBARN .

“qIIOM 12U O13Z pue 3aneSau sapnpuf ¢

oo~ O

NN
-

NN~

NN - O

# =AYV —=INO N

PN A Sl bl B
—

» C—— —————

* g OO

2 » o~ NONEMN
~

Ny =y

P

I =TS
—o

* e n E NN
— -

=4 - . s
wam? L]

Tl o X BN 2R 2R R 4

€l
[44

91

T v - g umoq
....... ¢ UM
 RERIre
-+ srowr o 7 ANy

1€961-7961
‘awodur ut 23ueyd 33e1u1Y

©1c J9AO pUR Of

: T 6T -0l

..... 01 s9pun

T sjosse E:v: ON
LgieIm

30 28v1ua0I0d se s1asse pmbry

1 dwodury u_nwnonm_u £961

“ret ot 1940 PUR 000'001S

1awoout €961

1940 pue 0D'00SS

17961 ‘I€ "99Q ‘yloM 1N

190 £q pakojdwa peay



142

4 S 8 1 L 01 8 S1 14 9 4 1 I (4 001 1240 pue 69
I 9 R 6 9 9 6 Tl 9 6 9 4 1 0z 001 T v9 - 88
. |4 L 8 R S 01 id 8 A 4 I k4 0z 001 e 4
I 14 £ €l 4l < vi 91 8 9 4 . I 91 001 ¥y - €
I € 4 o1 €1 S 91 (114 S € . . . 61 001 S€ Japun
rpray jo 38y
81 g ! 1 1 [4 . 1 Z 9 4 9 61 I 001 1240 pue 000°05$
91 Sl < € . 4 . 01 S S 91 L 61 . 001 " 666.6v - 000°ST$
1 €l 9 € T 4 8 Sl 4! 81 o1 L € . 001 ' 6664 — 000 SIS
€ 8 9 4} 9 4 9 61 LR 91 9 4 [4 . 001 666'¢1 - 000°01$
. ¥ S zl [ 14 €1 ST Tt vl 14 I Z S 001 6666~ 00S'LS
. < L o1 4 9 91 T L S [4 . 1 o1 001 T 66k L~ 000SS
! H 4 6 (4 9 sl Ly |4 2 [4 ! . 6l 1oL 666 ~ 000'¢S
* € L o1 8 L L o1 4 4 . . . 114 001 T 6667$ — 0
1 3wodul qesodsip €961
44 L . 4 1 v . z 1 S 9l L 43 z 001 1240 pu® 000001 $
m 17 . 1 . [4 I € S 6 81 S T . 001 T 66666 — 000°0sS
01 Sl € 4 . 4 S L (1] 4 €l 01 8! . 001
I 4} S 6 9 Z 14 81 I Ll 6 14 14 . 00l
4 S 8 01 L 4 o1 81 2 91 < 4 1 € 001
. € € 91 6 L 14 0z 6 ol € . I S 001
. € L 6 £1 v 81 114 S 14 Z . I v 00t
! s < 8 11 L €1 91 S 9 4 I - (114 001
. € 9 1} 8 L L 6 4 4 . . . 144 001
L1 9 » » I € 3 < 14 €l < 81 LT » 001
4 4 . 6 . . 19 or 9 8l Ll € L . 001
9 S 8 8 « 9l . 14 L Ll Ll 14 8 . 001
4] 4! A 14 14 6 i 8 o1 €l (4 € ! . 001
€ 61 61 9 € € S Ll v zl 9 Z € . 001
. €1 4] 8 € 14 L (174 6 Sl v € 4 . 001
. 9 91 Sl S L 1 14 vl ol I . . . 00!
. . 8 %4 ol 9 L €T 6 L 1 . ! . 001
. . . (Y4 ¢l R 81 €T L € . I I . 00§
. . . 14 0f I 8T [44 € 4 . - - . 001
- * . . > . 14 € I [4 . . * 68 001
Sl 134 . Z . 14 . . [4 6 8 of 134 . 001
14 9 8 k4 . 8 . L 9l 01 L 9 9T 1 001
L 0z 9 s I 1 . L 1 vl €1 8 L . 001
£ 8 8 S € 8 1 Zl 8 91 91 8 14 . 001
14 8 01 6 9 S S vi A 9l L € [4 1 001
I 9 6 €l 8 L i 8l 6 11 £ . I £ 00l
- S S €1 01 9 <1 T 1 4 9 I . . 14} 001
. £ 8 I 17 9 v L 9 v - . . [ 001
. 1 T <l Ll 9 St 91 € . - . . ST 001
. . - . . - v . . . . . . 96 001
* - . S 4] 9 St at 4 I . . . Ly 001
I 4 9 ol o1 9 u 91 9 L T I I 61 001
Jano pue | 666t 666 661 66-18 | Sumes | g6-1g 664 666 66v°T 6667 666'6 | 1940 pue
000°6$ | —000'1$ —00s$ —001$ -S1p 10 0018 -005$ -000'1$ | —00§°T$ | —000'sS | 000018 ssuipjoy siun S1IUN 13WNSUOD jO
o sanmes | Y b oN nv sonsualdeIRy)
—-Jo ularssi(y N —Jo Suireg

(SNUN J2UWNSUOD JO UONNQLNSIP 53vIUDIdG)

£961 ‘SLASSY AINOIT 40 W04 FHL NI ONIAYS 40 IAZIS—V S



143

DR R
8 —e s

* ety

. e aw
e oa -
LI Mgl

-0y

LI R Y
— e
LRI BTl

P A )
e e e

— N

LIRS A N )
* %8 ME s
- e ow

,om——
N e
mONe o

L3R Balell
* NS

B-R -]
o~

124
14

l\ze—-:s\

o

4

OOV — 0

» tn—in
———

[ A BT A
O -

oAkl
* 000 50 00 V1 0 v Falatacl ot 2 3 OFT O« R et k-1 ol X

e

zl
4!

——
.t
e we

NN Ne

LEE -
- nw .
LI AN
*
CRCI AR

[aX
-
-
-

-
.
-

s Me s
P I
LI IR
“ s 0w

NN »

—QOM2
LI IR &
“nens
“n e
»eeea

—OQM(_:I'Q
a8 —» O
P I N
LI S
LN A

-

oo n
=000 o
NN
" ———
N—a =

— O
oS =00
* Nt
» ————
N —

-0

e

210w 10 T UMoQ
...... b7 - ¢ umocT
o T g uIgna
T pr-sdn
T togyow Jo g7 AN

- £961-7961
‘owioaut ut s3ueyd sFeIuadidg

13A0 pue gg
T 6L~ 0l1
C 0l Jopury
' sjasse pinbi oy
Jy)esm
Jo 38mudoaad se s1asse pinbry

.IZZZI.....I - panay

R s19410 £q pokordwg

e pakojdwa-jiag
:peay Jo smiels Juawdo[dug

* 19A0 pue ¢9
Ty -6
DR 14
R < k33
Tttt gg Japun)
:peay jo a8y

1 3wodU! 3[qesodsip £961

666'T - 000°S1S

1WIodU €961
......... S 000° ]S 1OPUN GLIOM 19N
sdnoa3d yuom JaN

210W 1O §T umo(
T $T - ¢ umoq

0w 30 ¢Z dny

S€961-7961
‘awodul w1 Agueyd IFrIU0Ig

1240 pue gg

...... 6C - 01

) 0l Jpupn

- s1asse pinbi] oN
syyeam

Jo a8eiudoiad se siasse pinbiy

................................ pamay
T o T s13y10 Aq pakojdwig
,,,,,, paAojdwa—jrag

1 peay jo snieis yuswAhordwyg



144

. 1§ 91 L L £l St or £ R . . . o1 001 T aIow o g umo(y
. 9 9 €1 St 9 d 1T € » z I . S1 001 © ¥ - § umoq
. ¥ S 1 6 L €1 0z L |4 - . . €l 001 TG Ui
N 3 R 9 €1 ¥ 61 1T S L . N « Sl 001 I Pz - dn
. e £ €1 9 9 €1 61 9 R N . 1 + 001 asow 1o ¢z dn
1961 ~ 7961
‘aosur ut dFuryd aRnuaniag
. v L1 0l S s 01 T L 6 1 . 1 . 0oL f Iaao pur of
. Fe 0l |1 1 8 6 Rl zl i - ! . . 001 | e 67 - 01
. N N S1 (114 6 ST 9z 4 1 . - . . 001 foore 01 Japuny
. . N . N . 9 t 7 T . . . 9% o0l s1085T pInbij oN
yiram
Jo aferuaoiad se siasst pinbry
. b [y Sl 9 4| 1 6 . * . . N L€ 001 | painay
M ¢ L I ] ¥ Sl 1z L 9 - . N 4] 00l sI13Y10 £q pakojdwy
- . . 1z 01 9 ! 9¢ | st - M - v [ I pakojduin-jg
Ipray Jo snims :.UC;O_Q:._N
- 9 < St g 6 1 St v » N | . LT 001
. 1 L 9 I L 4l 81 S 9 - . . €© 001
» € L ) 8 S |1 91 £ L . . N ¥4 00l
- T £ vl 91 ¥ 91 1z L IS ' N ' 6 o001
- 9 [ 4] 8 S tl (14 L L . . . S oor S€ 4°pun
Ipray jo a8y
. 1 * . . - . 53 vT 4] . - . » oor oo 666'P7 — 000°S1S
. 6 4 74 9 e ¥l 8T S 6 . - . 4 001 666'F1 -~ 000°01S
. v 9 ¥l o1 v 17 91 L 2! t . . v a0l 6666 ~ 006°LS
- 4 L 6 11 8 6l ¥ 1S + [ . i 4 001 66V°L - 000°'CS
. ¢ 4 6 91 Y 4 (114 R 14 . N . (174 00l 666'F ~ 000'(S
. 9 6 1 8 L 6 4] T { . . . te ool {0 T 666'78 - 0
Heltilenit]] u_n.wmcnm:u £961
. SI ! 91 4 S . Lg 11 1 N . N « 101 666'7T ~ 000°S 1S
. ¥ 6 S 6 1 L1 0z f St 1 . . € 001 666'v1 — 000018
. £ S 14l 01 8 [i14 1z L L . . . S 001 666'6 — 005'L$
. C 9 1 €l S 61 < € 4 1 * 1 €1 00l Gob'L - 000°¢S
. € 9 8 €l S € 17 6 £ . 1 - Ll 001 666'Y — D00'ES
. 9 L 1 8 L 8 4] 4 f . B . 9¢ 001 6667 ~ 0
Sdwodul 9461
. t 9 1] ot 9 St 61 < S * . . 91 ool o 666°6 ~ 000'1$. Y1OoM 10N
('1u0d) sdnoid Qrom JaN
12A0 PUT | G66'D 660 661 6618 | swavs | 66-1g 668 666 66T 666’1 666'6 | 1940 pur
000°sE | -000° 1S | 0058 001§ ’ “stp 10 ~0018 0088 | 000°[$ | —00S°ZS | ~000°SS | 000°01S sauproy | snun SIUN JoWINSU0D Jo
! Fuiavs . oN 1132 sonsumIey )
- Jo furavssi(y ON -—Jo fuiang

(panunuo)) £961 ‘SLASSV AINOIT A0 WHOA THL N1 DNIAVS 40 AZIS— S

(SHUN IDWNSUOD Jo UOTINGLISIP d8RIUNdINg )



145

e = - 4 40 m .8~

a8 =Ne O

* e —Ce e

T O =

SO o

T OO
—n

8¢
Sl

o O NN

0

TN =D
———

NN =t e

MO I OI0 e

~OO N
—

TN

NS =0 f= o]

—

NN »
—

L b A=Y T

l\vg (=Ll ol —eAn- N

it al--T 20 3N Dt
—

TXNNRNNS #

—

—

v

—

N0

—

=N —

NN e l\.g * & 00— N » N icnens N

N

Nenene O

LRI Y e ~—nn

.= - w o~

*n — s

* % Maew — + 8 Nen e KK N 1

* CNs Ne —s

* % NOs 8™

N =t

i

NN - nenteney

TN == »

a10ur 10 g7 umOQy
$Z - § vmo(q
BRI 1117V
- yz-sdn
ouoE.OmN.uD

-£961 — 7961
‘awodour ut adueyd a8ejua0Id

12A0 pue gf

S e ol

..... 01 12pun

s1asse pinby oN
1yiesm

Jo 3a8euaorad se syasse pmbry

paIay
SI2Y10 Aq voho_nEm_

...... pakojdud—J|es

:peay jo snieis juswiojdwy

‘* I3A0 pue g9

“+ - gg 1epun

13wodul €961

666'¥7 — 000°01§ Ul10Mm 19N



146

6 Sl Sl L 14 < € Tl 14 €1 14 14 Y * 001 o slour 10 ¢z umoQg
Z 8 € € 8 S [ 14 €l 174 L T 14 . 001 . U vz - s umoq
£ L L 1! 9 L Z €1 1 €1 4! L . . 001 . o Tog mgi
L 9 9 o1 £ 14 € 01 1) 61 91 v . . 001 pz-sdn
. £ 14 L 8 L 6 91 i 8 L € . S 001 ! azow 1o ¢7 dn
-€£961 — 7961
‘atrodur Ul IJueyd IFMudIg
9 ol 6 6 . 8 4 L 8 S 174 S . . [0 1940 pue Of
ot +1 6 14 S S 4 L 8 174 o1 v € . 001 . e ‘T 6C-01
. 14 1 0l 8 9 9 17 Il €1 £ 14 £ . 001 ) ol epun
. . . - . . . . 61 LE 61 . . ST 001 -+ s1asse pinby oN
TyIedm
Jo 98vusoarad se sjasse pinbry
€ 6 1 4] 11 9 u € 14! 14 €1 o1 I . . 001 ot ST paInay
£ 6 6 8 v 3 4 91 01 6l ot S 4 N 001 : 11T 819410 £q pakojdwy
L L 8 S 9 L 8 L 6 41 6 S 9 € 001 o Tttt pakojdua—gpas
:pesy jo sniels JuswAojdwy
9 9 1 6 9 01 14 81 L 4 8 Z . . 001 © J3ro pue ¢9
4 o1 1F s 1 4 € I [ Zl 17 ¥l L 1 4 001 R - a1
1 $ 3 14 L S 9 vl Z1 61 I < € - 001 DR . 1 4
9 St L ! 14 9 S S 9 1l 14 k4 9 . 001 R 4l 33
9t 9 8 L1 . . ] T 0z 4 k4 . . . 001 TrToSg Iopun
:peay jo 33y
. . . . . . - . . 9 9¢ S tT . 001 ‘T 1940 pue §“Omn
. 6 S 9] . . 1 9 (174 14! 3] o1 9 . 001 T 666.6Y - 000°5ZS
1 B! 3 14 Z € 1 S ol w2 14! 01 4 . 001 11666 4T~ 000518
L 9 v L S € € il L €T €1 S 1 4 . 001 ;. 666'%) - 000°01S
. < 9 6 S 4 9 4} €l S1 Ll S 14 . 001 1176666 - 00S'LS
1 9 6 14 9 S . 82 €1 8T 8 4 . . 001 Tl 66b.L - 00058
8 M €1 9 ! 4 . €1 6 vl 9 € . . 001 111666’ - 000°€S
» < I44 4! 4! 4 6 01l 9 8 . 4 € S 001 o 666CS - 0
:awodul d[qesodsip €961
. . . B . . . . . 61 » . I8 . 001 J2A0 PUE 000'001$
. 6 - - . - € - LE €T 4! st . . 001 | 66666 ~ 000°05S
14 L 4 14 . 1 14 Y 91 0T SI 61 £ . 001 666 6b - §.mNu
I o1 14 6 14 Z 6 8 S € +1 9 9 . 001 : m&m.vmlooc.m_u
< L 9 S S 9 14 4] 11 91 Zl L 14 - 001 : mgv_.looco_n
1 . Z 01 9 I < 4 01 [44 0z 4 . . 001 6666 ~ 00S'LS
. 44 vl 01 v S . 17 14 sl v . . . 001 66Y'L ~ 000°$S
6 4] 14! € S €l . 4] 01 t] 9 € . . 001 ! ooovv.cco.mw
. 9 074 St 8 € (U} I L 6 . € 14 Y ool | 666'T$ - 0
13wodut €961
14 8 01 8 < 9 ¥ €1 ol 91 ol v z 1 oor g 666°66 — 000°STS YoM N
{"juod) sdnoad yiiom PN
10 UL | 666t 666 661 66-18 | Fuaes | ¢e-1s 66¢ 666 66b'C 666 666'6 | 13A0 pue
00068 | ~000'1$ | —00SS | 0018 Sip 10 ~0MS | -00¢S | -000'L$ | ~00S°Z8 | —000°SS | 000'01S | sguipioy | saum SUN Joumsu0d Jo
L e jBuwAes | M b UL ON nv sonsuaIdRIey)
— Jo Ruaessi ON —Jo Buiaeg

{S11UN J2WINSUOD JO UOHINQLNSIP 981U )

(penunuo)) €961 ‘SLASSY AINOIT 40 WHO4 AHL NI ONIAVS 40 AZIS— S



147

et ]
- ~

elial-

jache Al

—_—l

ke = —

~oe

Al —

T xcivel

v,

Sl

.~ —

~ ot —

~4

=0

ey == -

9

s rI—re e

- - ~—r s

A - O

St ——

o

-

PR -E R |

* —a — s

. 8 en—a

L k]

PR

e o8 MN#

e - D -——

* N# 00

LR AR Fa R

e = NS

* o EE A A Nl

.. s -

LR B P

LRI A R

— e
~

* 2CNae

—T 0N

i ke TN ——

e o s DTN

oo —-

A
%

0D
—_

D% X~
KPP ===

e # OO
—_n -

0l

—_N RN
~

* It

% 8 80

* TH

L

* O@ & » e

SI10W 10 §7 umo(]
LLFE S hed
..... ¥C-¢dn

210w 10 ¢z dn

2£961 - 2961
‘awodur ut 3Furyd AdmudaIag

T J3A0 puw (¢

o 6 — 01
01 Japun

$13sse pinby oN
Syieom

Jo admusosad se s1asse pmbry

.............. pamay
s19y10 Aq pakojdwg
........... paio|dwa—jids
1 peay Jo snims Juawkopdwg

1340 pur g9

............... S¢ Japun

666'ZS - 0
Tawoout dQrSodsip £961

1240 PUr 000'0013
66666 — 000°0s$
666 6% — 000'ST$
T 66657 - 000°S1S

666 6 ~005°LS

1awoduy ¢961

13A0 pUT 000001 YHOM 19N



148

1 L S L 7 JA 4} Sl * 9 N . . 9 001 arow 10 ¢z umoQg
. ¥ L 91 i 9 Ll ¥1 I . N . . 81 001 |t ¥z - § umoq
1 S 3 4] 01 S L1 x4 T S N . N Li 001 T g Ui
T £ v L 91 € S1 [44 L 14 . N » Ll 001 ) ¥Z-5dn
. . € R o1 £ 1 w2 L £ . N . x4 001 alow Jo ¢z dn
1€£961-2961
‘awodut ut a3uryd IFMUIIIDG
T 6 4 Li 91 1 1 1z 9 [4 . . . . 001 1240 pue ¢
. 3 t Si 91 R Lt €7 L] L . . » . 001 T 6Z - 01
N . 1 6 61 6 %4 T 9 S » . » N 00} Tt 01 J3pun
. . . . + N 6 I3 1 . K . N £8 001 - s19sse pinbif oN
‘qieam
Jo afeiusoiad se stasse pinbry
N € ¥ M vl S Li T S 4 . . . 91 001 s1yz0 £q pakojdwy
6 o € S - 1 [ 0z 1 13 . . . 6 (LU B paAojds—jog
Tpeay jo smels wswiojdwgy
. 9¢ . < . . . 44 * . . . Ll . 001 6666 — 000'ST$
. 91 N * » » * 0s |7 z % . . . 001 ‘YT - 000518
9 . £ [ S . v 14 1l vl - . N . il 666 v — 000°01$
I 1l 14 8 o1 * RI ¥4 6 01 1 . N 14 001 6666 — 005 LS
. 7 R 01 4] 9 1z <4 9 £ N . N 6 00l 66¥°L — 000°SS
. ] bt 0l 1 [ 61 w I . N N - ST 001 666'% — 000°¢S
. < T L T 14 8 y N . N . . 4 00! 66678 —~ 0
J3wodul a|gresodsip €961
. e . . . * N N N * . N 9L N 001 T 66666 - 000°0SS
- s . < . . . o . < - » i . 00l )
» L 9 £z 9 . 8 1€ I R 4 . N - 001
v F4 S ¥l ot N 6 [44 St vl 1 . . 14 001
1 L y 14l 6 S 81 0f L 9 . . . I 001
. T L 01 7l 4 Lz [44 v I . . . 11 001
N < £ L 91 9 6 (124 4 . . . » 9¢ 001
- £ * + 14 + 6 4 . . . . * s 001
1awodur £96]
. 6l . 6l . . . £ . . . - 65 . 001 1340 pue 000°00S$
. 9L . N . » . . . £z . . I . 001 66666 — 000°007$
- ¢ - . . - . - - L6 - - - . 001 666661 — 000°001$
. . o1 . . . . 98 14 . . . - - 001 T 66666 - ooc”cmn
6l L L 1z N » o1 8 [x4 T 4 . . . 001 666'6¢ — 000°STS
§ L L 1 4 ol 91 1 9 6 N N . S 001 666'¥C — 000'01$
N L 9 €7 9 14 * 67 6 4] 1 . . £ 001 e 6666 ~ 000'S$
. S <l 9 6 L €7 ¥4 S 14 . N . L 001 It 666'v — 000°1S
. ! 1 14 [44 € 6l 114 14 - * . . 9l [ D 666 — 1%
. N - - . * 174 * » . * . * 08 001 ‘07
. » * S St S Li 74 z N N . N 9¢ 001 o | aanedaN
17961 ._m 22 ‘Yuom PN
1 £ r 0l €l S 9 o7 S £ . . . 61 001  frrrrriiirieeee §€ Japun peay
sdnoi3 ady
a 666't 666 66 66-18 | uaes | ge-1g 660 666 661'C 6661 666'6 | 1340 puv
000°S§ | 0001 | 0088 -001$ Y| -sip 10 -001$ ~00S$ | —000°I$ | -00$'Z$ | -000°s$ | 000°018 s3upjoy | smun SHUN 1AWNSUOD jo
Summes | | ON v sansuddRIRYD
- Jo Awarssiqy °N -J0 fuiaeg

(SHUN IDWNSUOD JO UOHINQLISIP dRTIUIIY)
(panunuo)) £961 ‘SIASSV AINOIT 4O WHOA THL NI ONIAVS JO AZIS—¥ §



149

D ]

e

L sl

S~ —
~

R

=T

LI N A Nt -

L Rl o ~Nt e

o

— AL DO -

=2

—telrIo N

LD~

~NO

facl TR e ik

TR - T N

Li
<l

LR IR et =}

DOm0

DA DOON =

S="DIVne o

No——=

e

0l

v
]

01

01
9]

I~ T OO M

Aty

Wie DMOIAONME #

ol

O s — * W —OwLow

DR ——D

Ve SNPTNTOR AL

e NMEID TR & ¥
———-

~

tTa

RNOAN~D
=

ML N =0 e

MO R— =0

an

—% TOTND -

0 M = O~
—_————

~—

ek OO =N =

iy * <t e NN

P = OA
oy

- _ -
- w NwQ\ENN

o~

o - * ——

—% 2 & oINS

—. kNSOt

LR K I el o e g

* =i - -ty

" -

=N

ey
[a Kol

— Ol——< 0

e — N

[4)
001
€S

81

a10W 10 ¢Z UMO(]
'yt - ¢ umog

..... R I TV 1T T o

F£961-7961
‘awosur ut a8uryd S81UdIRG

1340 pue Of

....... 67— 01

..... 01 J9pun

si1asse pinbr oN
Tyieam

Jo a8muaaiad se siasse pinbry

s19410 Aq pakojdiug
.......... pakordwd-jjog
Tpeay jo sniws wawiodwuyg

J19A0 pur 000‘0SS
666'6v — 000'ST$
6664 — 000'S1S

1240 pu® 000°001$
T 66666 — 000'05$
666'6F — 000'S7§

13WoduT £96(

1340 put 000°00SS
666 66v — 000'007$
.. 666°661 — 000°001S

© 66666 ~ 000°0S$
666'6F — 000°STS

666'tZ — 000°01§
17 666'6 - 000'SS
11 666' — 000°1S
PR AR PR
..... 00
S e

‘7961 ‘1€ g ‘yriom 1N

¥S — 6¢ PRIH



N 8 91 8 L 1 o1 z . 6 £ ¥ 4 81 001 atow 10 ¢z umoq
€ 6 . £l i1 14 9] ol 41 € S 1 T 4 001
. S v 9 R R 9 St L S L k4 . 9z 001
T 4 R o1 9 . €1 SI S 91 9 £ " €1 001
. L 9 6 £ + 6 €1 L o1 [ 1 1 %4 001 atow 10 ¢z dN
€961 - 2961
‘swrodul uy a8ueyd aferuadiad
£ | €1 8 t 3 9 ti 4 11 i1 [4 » . 00f JaA0 pue Of
I 01 vl 6 t S E St i 4 9 [4 k4 . [ L S 67 — 01
. 3 S St €1 L 91 L1 S 8 S ¥ T . 001 01 J1apun
N . . N N . rd . t € 4 . . 88 001 s13ss€ pInbif oN
Tyijeam
Jo a8muaoiad se sjesse pinbiy
k4 9 o1 L 8 ¥ o1 il 9 6 S i " L1 001 s1aq10 Aq pakojdurg
1 S L [ 01 S 14 St 6 b 9 ¥ ¥ T 001 Tt paAojduia—j|ag
:peay jo smiess juswkopdurg
9¢ L £ N 1 . . . v 1 14 o1 €€ 1 001 1240 pue 000°05S
9 [ £ ¥ . 4 1 Lz S S S Ll St . 001
i 07 i £ £ ] T £ 81 44 ST o1 b4 . 00!
o1 9 T 9 8 1 £ 61 a [i4 01 1 € . 001
. £ 14 €1 R . 1 14 L |1 €1 4 4 ¥ 001
. . vl T v L 61 Ll 9 4 L € . L 001
N 91 9 9 6 9 L St S 4] 9 £ . 01 001
. 4 6 6 € L L L v 4 4 . 1 Ly oot
1awooug 033036 £961
43 L * . 4 . . . 4 N 4 S 8y . 4 001 _ 1940 pu® 000°001$
Lz 0g 4 4 N . 4 . 4 1 4 9 <4 . 001 666 66 ~ 000°05$
4 44 4 € - € . I L1 L 4 €1 L . 001 6666 — 000'STS
T L s < u . t 8 vl 9T €1 S S . 001 666'¥T — 000'S1$
9 I ¥ 8 [} 1 € 81 L Ll 4 v h v 001 666’1 - 00001
. < . 0z £ . 4 4] 9 St 6 £ . L 001 6666~ 005 LS
- 9 L1 9 4 L 91 SI L 9 L 7 . L 001 66b°L — 000°SS
. a1 9 9 8 9 6 L1 S 6 S € 1 11 001 6667 ~ 000°ES
» 4 R o1 € 8 S L 4 4 4 . . 8v 001 6667$ — 0
1awoduy €961
€7 L » £ . . I . - b1 1 4 62 " 001 1240 pue 000°005$
L S 4 € » ¥T - Lt T 4 0z € 91 . 001 666'66F ~ 000°007$
N 17 » € 1 1 * 11 €1 61 +1 L ol . 0ol 666'661 ~ 000°001$
1 8 8 £ N L . 4] ] 61 9z i 14 . 001 666°66 — 000°0SS
£ 8] a L < 4 I ¥ A ¥4 L S . € 001 666'6Y - 000°STS
| L 6 61 9 S vl 91 S S 8 ] . £ 001 666'¥Z — 000°01S
» £ 1 S ¥l 6 L1 81 1 8 . . . 14 001 6666 ~ 000'SS
B ¥ 4 9 L S au 81 o1 € . . . €€ 001 666'F - 000'1$
* . ! < 9 <l [1]] L » » . . » [4Y 001 666 — 1S
- " - » * - * - 3 * . » - 00l 001 B =7 4
. . » . . €1 S s . . . . . 9L 001 aanedaN
12961 ‘)€ "33 "Yuom 1N
i 9 N 6 9 9 6 z1 9 6 9 z . oz oot b 9 - ¢ PEOH
("3u0)) sdnos3 a3y
120 pUR | 666'Y 666 661 66-18 | Suavs 66 666 66v'T 666 | 6666 |13a0 pue
000'$ | -000°'1$ | -006% ~001$ sipio | 66718 -001$ ~00S$ | -000°1IS | -00S°ZS | ~000'SS | 000°01$ saupoy | suum SN JowWnsuod Jo
st L — —{ @Quaes (Lt - S S S oN nv sousuRdLIEyYD
— JO Suiavssiq °N —jo Suiaeg
(SNUN IB3UINSUOD JO UOTINGLIISIP 23vIUDIag)
(panunuo)) g961 ‘SLASSY AINOIT 4O WHOA FHL NI ONIAVS 40 AZIS—b S
[



151

. e ~= . Ar -

~ -

s

PR - IR B A =)

* Oa & & & 0O—
-

PN SR Yol

. M . IO T

O
—_—

N = —

TOO0

* 20N

Tt e s e

- clask=K BN B K N1

PR Ao s IR ek

o ) - T

L1
4

A0 — e

MR — »

)

O NV » »

Xws e

De

4 B 0N ME * @
]

Mo

A=A =O M

R~y e TN

a8 AN =— O

2

IO~ D

e

WHNONE & &

XDV =t »

o — e Ne &

~e

%

NV & #

» oo -0t

N ——

NOOH~mMa Na

N\DEI\QQ N o#

— 8 NN NS
—ed N

NSO NSO vis AN

=00 on
I

~

TN a moam NOMe -

N
. _20.@

* e e =OFTOs N

* —e A —0O ~Nene . N—e .. N=s

=t s NITAN

2 Ew =8 B80S RO

T —r e N

* MNe

‘.'.'.'—-38

[i14
vz

WM &2 & & —
~

WE~MoCE # ¢ & N

o~

210w 10 ¢7 umoQq
T 9T - § umoq

arow 10 g7 dny

(€961 — 7961
‘swoouw ur s3ueyd 33vIuIG

*t J3A0 puR Of

........ 6 - 0l

........... 01 J2pun

s)asse pinby oN
Jpream

jo 28mus213d se s13sse pinbrq

........................... - pamoay
: s1q10 Aq pIkojdwy
....... pakojdwa—j[2s
:peay jo snmiels Judwio)dwyg

13A0 U 0000SS
666°6t ~ 000°STS

.................. 66678 ~ 0
1 awodul 2[qesodsip €961

JaA0 puE 000Q01S
Tt 666'66 — 000°0SS

666 ¥ZT — 000°S1S

13Wodul €961

1340 puE (00'005$
66666 ~ 000'007S
© 666661 — 000'001$
**77666'66 - 000°05$

omm..mv - 000'sT$
666'+T — 000°01$
666.6 — 000°SS

T 6667 — 000°1$
........ 666 - 13
BN Y 4

aanedaN

17961 ‘1€ "2 ‘yrom 1N

12A0 puv ¢9 peoH



152

6 4] L 4l L 4 3 ! 6 €1 € 1 R o1 001 arow 10 ¢z umoQq
14 € 4 S 9 vl ¥ 9] 1z €1 4 1 . 9 001 T pT - § umoQg
. {1 6 6 Sl 9 9 61 9 S I 9 1 14 00l TG Ui
01 9 1 ol 6 . 114 ST 4 14 L 4 € - 001 T pr-gdn
! 4 . 91 ST 1 91 RI L LAl £ 1 4 v 001 ' aow Jo ¢z dn
(€961 - 7961

‘dwodur ul d8urys sAMUIIAG
£1 I 4 4 - 4 B €l . $T (174 1 € . 001 | 1380 pue Of
ol <l 6 €1 € 7 € 81 S o1 8 S 4 . 001 o 67 - 01
! IS 1 4 SI 6 ) 1l ol 11 4 z S . 001 | 01 12pun
. . . N . . ! 14 4l . . . . €L 00! © sjasse pinbij oN

“_._:mu;

Jo a8viuanrad se s1asse pinbiy
L o 1 - ! - - 1 4 S 9 S 61 1 001 1340 pue gO0‘0s$
0z 07 £ T - 4 N S 4 v 61 S 81 * 001 666 6 — 000°ST$
€ 9 8 £ ¥ I ol 67 4 91 11 € € . 001 666'HT — 000°S1S
S 4 t ol 8 S 9 8 St ¥4 S 4 L . 001 666'F1 — 000018
. 9 . L 3 S Lt I <l vl 6 i £ 4 001 6666~ 005°LS
I 4 Tl ST 9 81 . t € 6 £ v » . 001 66v°L — 000°'S$
| L S L1 61 < ] €2 - v I I . 4 001 666v - 000'cS
B 3 . ] . h 6 ¥4 1 6 * ¥ S 0g 001 | 666'ZS - 0

1 awonul JQrSodsip ¢941
61 6 - . . * . £ . 9 8 6 Sy 1 001 1340 pur (00'001S
11 ¥ . 1 . 7 1 oz I S 1z 4 9T . 001 " 66666 — 000°05$
91 91 t 7 . z 6 9 4 S1 SI S 8 . 001 666 60 — 000°ST$
I S L ol ] . S L1 Xl St 9 € 4 . 001 666'¥C — 000'S IS
t 4 4 L 6 L 8 11 11 44 ol 1 € 4 001 7666’01 — 000°01$
I 6 . 4] €1 S ({14 €1 i t 1 S . . 001 T 66616~ 00SLS
. 9 01 4] t S t ! 0z 8 T . . . 001 66¥L — 000°SS
1 S 9 61 4] 9 6 (¥4 . 8 1 4 - < 001 666'F — 000°tS
. 3 » 6 . £ 0l ¥ I 14 . + 9 133 0oL | 6667 - 0

NUEOUC_ MOO—
Tl ¢ . 4 - < 1 . 4 S 8 < ¥4 » 001 J3A0 pur 000°005$
s 6 6 € N 4 - S I 91 € L 8 . 001 666°66¥ — 000.007$
6l 91 6 £ £ . . S ! 4] 0z S L . 001 666'661 - 000°001$
T < 8 £ 9 SI b4 € v 81 91 S 6 - 001 T 666.66 — 000°0SS
I 6 L L 9 . 7l N i 9 € S 4 9 00! T 6666V — 000°57$
N 9 T Sl 0l L ol Ll S1 bl T . » S 001 T 666'PT — 000°01S
. - . e} €l L 1 SE I Si . . " 9 001 o - 000¢$
» . . Ly - r4 * [3% * a . . . . 001 - 000°'1%
. + - . (114 0f 61 . » » . N - 11 001 666 - 1S
* - - - - * » * - - - - L » L I O.—UN
« . N * S¢ N 1 » » N . N * IS 001 T sAneddN

1T96I1 1€ "2 ‘Yuom 1N

* 9 t ot ol L 6 vl 8 ] S 4 ¥ 9 001 p e pakojduwa-)jas pray
sdnos3 snye)s juswLofdwy
140 purl o pen't A 666 , 66+ _ 66 666 66T 666t 6666 | 1240 puw
000°5$ i SO000E | 0088 ; -001% 66-1% M._E,H 66-1% V -001$ —005$ | —000°18 | —00$°TS | ~000SS | 000°01$ saupjoy | suun sHun Jawnsuos jo
! m:“_..i.m ! ! . oN v sansuaoRIRyg )
Jo Auavssi(y oN —Jo fuarg

(SHun 1dWNSUod JO uoNINQUISIP 28TIUAdIAY)

(panunuo})) ¢961 ‘SLASSV INOIT 4O WHOA FHL NI ONIAVS 40 AZIS—b S



153

. x ey S —

 — ok Nl PR R R-T

* E AR =TT =T

~l

~

* TIPS - TS EMO

=T =N

-

TOT o

[l e L Lo~ Ll

* e =X =St w

9

DX =2

—rneen O * el

~=

[ ek A E

T DT —

WL A

ol
6]

CLAN P L — =

MDD O & ™

TR NN =D # -

* OV iRk & -]

XN —= — oV —ne O

O

~e FOCIT I w N

WD e
) ——

et L

‘YLIOM 19U 0437 PUR DAIIRSIU SAPN[OUY |

W=

PO =D~ — -0 120

—— 1]

TN — -

oo N Yo

O — B

* —rnr IO N =

=1

* o =N D

R ANITION

* W=D R N

o4

- ——— * o ——y

o

* 5w —=ONND

AR NMORN

P A T R s

——y — 8

o ——

0T

* g ==

* N e

-_—

* Ok k= —ANND A

dow 10 g7 dny

(€961 — 7961
‘awoduy wr 33uryd sdrjuadiag

*° IdA0 pue g

....... 6Z - 01

..... 0l 13pun

s1asse pinbij oN
Jyimam

Jo adeiaasiad se sjasse pmbry

1340 pUT (000'0S$
T 66668 — 000'STS

13A0 PUE 000'Q01S
66666 — 000°0S§
666'6Y — 000°STS
6665 ~ 000'S(§
66671 - 000018

1OWodUL £96]

1340 PUE 000°00SS
a@»\. 66% ~ 000°007$

666°6Y — 000'S7$
| 666 - 000013
T 66616~ 000'SS

017
u>:1maZ
17961 ‘1€ 99(T ‘yliom 1IN

S1IY10 £q pakojdwd pray



154

! € I 1 . 81 1 £ 4 [4 1 1 . L9 (] Jaao pue 69
4 4 4 1 . 81 ! S 4 € 4 4 1 8¢ 001 oo P9 - ¢SS
£ £ 4 € 1 Sl [ 9 4 £ 4 . . 09 001 TS~ SY
1 ¥ 1 1 . €l 4 9 £ 1 I 1 1 +9 001 ¥ - St
. 1 . 4 [ 6 I 4 4 4 1 . . 9L 001 S¢ Japuny
:pesy jo 93y
87 67 . * . € ! » . 4 S $ 9T 1 001 3340 pur 000'05S
1 < I 4 1 17 I ] 4] 9 ¥ 9 | k4 9 001 666.6¢ ~ 000'STS
9 9 £ . . w . il £ 4] L 9 4 12 001 66657 ~ 000'51$
4 8 S € . 1z £ 9 S v 1 4 € 8 001 66671 — 000°01S
€ [4 4 £ - Ll 4 o1 ¥ 14 z 1 . 6v 001 "7 6666~ 005 LS
I £ ! ] . 1 I L € 1 1 N . L9 001 1T 66b'L —~000'CS
. 1 . [4 1 €1 1 ¢ 1 z 4 1 * €L 001 Qe 666 - 000°'tS
. i ! . . 11 N 1 1 1 . . . 8 001 J e 666'TS — 0
:awodul dqesodsip £961
34 4 . . . S - . . € 3 6 1€ 4 001 : ‘7 1aa0 pue 000'001S
9 91 . I T 9 . . 4} 4 4 € T . 001 : 1T 66666 — 000°0SS
1 9 1 1 N ST 1 1 S 6 L 6 o1 €l 001
4 9 S . . ¥T 4 L 4 L 4 z v 0t 001
4 9 € S 1 61 z 6 S S 4 4 I 1t 001
£ z 14 z . €1 4 01 € 4 I . . [ 00!
! 4 4 1 . ¥l 1 S £ 1 1 1 . 89 001
. I . z 1 vl . ¥ . 4 I 1 . €L 001
. 4 I . . 1 I 1 1 I . . . €8 001
1€ €l . 1 i 0z . . S S £ 9 Sl . 001
L1 € z . I ¥ 4 6 9 L L 6 ¥l . 001
€ 1 1 S . 8¢ . 8 8 v1 € 4 1 . 001
6 L S ¥ 1 34 I 8 L L € 1 1 . 001
. i 9 € . 44 € 81 9 14 1 z . . 001
. . v 6 4 29 1 4] € v I . 1 . 001
- » - . . - 1 k4 1 . 1 . . 96 001
. . . . . LT . . . L . . - . 001
17961 ‘1§ "93( ‘syssse USUNSIAUL
1z st . . 1 11 . . . £ 6 S ¥E . 001 e 1540 pue 000'00S$
¥€ L . I 4 87 . . 9 ¥ z 9 9 9 001 T 666668 ~ 000°007S
o1 9 v . . L . 8 9 91 ¥ 9 S L 001 ) © 666'661 — 000°001$
14 8 4 ¥ . [43 I L < 6 S 4 8 01 001 v T 666.66 — 000°05S
14 L I € I 67 4 < ¥ 8 4 4 . 43 00! T 666,67 — 000°STS
I € € 4 . a4 1 8 4 4 I I . #S 001 666'¢T — 000'01$
. £ i £ . vl ! 8 € 4 1 s s g9 001 : 666°6 — 000 SS
» 1 4 4 . 6 1 ¥ 4 » 1 . . 6L 001 : 666 — 000°1S
* - 1 . 1 € . i 1 1 - - . 6 001 666 — 1%
. » - - - - . . - Y - » - 001 001 : T 0IZ
. . . . 1 € € 1 1 . . . » 16 001 : aanessN
17961 ‘1€ "33Q ‘yHom 1IN
[ p I I . vl \ c z z . I . <9 oot C s gun v
1aro pue | 666 666 66V 66-1$ 66-1% 66% 666 66v'T 666t 6666 | 1940 pue
000°s$ | —000°1S | ~00SS | -001$ Auiaes -00IS | -00s$ | —000°IS | -00S'TS | —000'SS | 000°0IS | gguipoy | syun SHUR 1OWNSTOD JO
e - ~| Auaes —— oN iy SaUsLI9IEIEYD)
~—J0 quaessi(] ON —Jo Suiaeg

(SN1UN 12WASUOD JO UOUNQLISIP 3eIUDIdd)

£961 ‘SLASSY INFWLSTANI 4O WHOJd AHL NI ONIAVS 40 FAZIS—S S



155

» 0 LR I NI )

*

LRI I Y LR ]

* 8 nep

——— e —

—_it e

L R - LI * .00

—_ N - LI R I 3 LR

* Tty

- ey

* o Mae e »H N * * & O —rle e

LI T

N =

P R L Y - LIRS A Y LR Y

PR A )

—_———rn

» N ——

 — # Na 2 2 -_— —_—te — .

 ——ris e

—

-

— M —O~Ta

—_—wia ™ MmN e

. N =~

———— —— -n;- ——— —_—— N - TN e s L]

- —N -

—r -— . T L ke R 2

Nty PR B K A .8 TS

—_D 0T

~ et

™Nat » » » - - . VI —cla Ne

—_— et — PR Y . e e

* TN

TN

* Neow e

«.n -

*

8w — s

LI N R I

* oy — N

e -

LIS LR I

»

—— N — PR I . nsn E IR S A

» —r—

———— LTI Y LI I 2 Y LI A - " n LR B

—_—t

an e e .8 n s . LRI Y LN A Y

EEE S S

—_—

# ———

-~ ¢ umoq

arow 10 §Z dN

(€961 - 7961
‘awoaul w a83uryd aFuadIag

....................... 1940 pum gg
A 67 - 0l
...... 01 Japun
s1asse pinbiy oN
RTTLERY
jo afrmuaniad se siasse pibiy

.................... . pamay
s1ay1o £q pakojpdwy
.......... pakodwa_jjag
:pray jo smivls juawkojdwiyg

I2A0 put ¢9
....... 9 - <SS
o s - Sy
....... bb - o5
..... SE€ 1apun

:pvay jo 38y

....... 6661 ~ 000'01$
......... 666'6 ~ 00S'LS
o 661'L - 000'SS
666’ - 000°€S
T 666'7S < 0
Tawuodul grsodsip €961

666+ ~ 000°S1S

666'v1 - 000°018

666'6 ~ 00S'LS

66b'L - 000'SS

666' — 000°ES

T 666'TS ~ 0
1awodul €941

..... 000°1$ 19pun yuom 19N
sdnosd Yliom BN

©210W 10 §Z umo(g
CTUpT - ¢ umog
S uryum
¥z-sdn
uow Jo gz dn

1€961-7961
Quiodul ut dRURYI DAMUdIRG

I12A0 put g
© 67 -0l
01 .puny
s1asse pibi oN
HULIEX
Jjo afwmuaoiad sv siosse pinbig

...... - panay
- saaylo Aq pakojdwy
................... pakodia-)1as

Tpray Jo smims wuawkojdugy



156

. . . - - €1 . € 1 4 * Z - . 6L 001
. . £ 9 . Z1 I 14 » . 1 - . vL 001
- € . 4 - 1 1 1 4 £ 1 4 . - L 001
. € . 1 * k4 . 3 v I - . . (43 001
. z € I . 41 . S . z I * . St 001 3low 1o ¢7 dn
1 €961 - 7961
‘dwodur ut afueyd 3FvUSLIG
. 1 1 z . St . S |4 z 1 . . 89 001 [ 330 pue of
. £ i 1 . (4} 4 4] 1 4 T . . 9 oor gt e 62 - 01
. £ z £ . zl . < z . T . . 7w 001 o 01 Japun
. N 1 . » S . z 1 1 . ] . 68 001 | $)9ssE pIbl| ON
Jyeam
Jo afejuaoniad se s)osse pmbry
. . . . . o1 ] z z s . . . 58 001 o i panay
. 4 I £ . 4l 1 9 4 I 1 - . 1 001 RS | s1ayio Aq pakojdurg
. £ . . - S N €1 z 9 € v . 9 oor |t paiojdwia-jiag
peay jJo smuls JuswAodwy
. . z . . or 1 I z . . . . 8 001 1 1940 pue g9
. t £ . . 6 1 9 1 . £ I - £L 001 TUv9-sS
- 1 3 T 1 £l - L 1 3 - » . SL 001 a4
. £ 1 £ . 1 I L I » » . . €L 001 Lot 3
. [4 I 1 4 . ¥l i L 1 4 14 (4 . * 19 001 S€ 1apuf)
1peay Jo By
. . o7 - - 1) . oy . . . . » [14 001
. 4} . 1 4 . 1 . L £ < < . . 143 001
. . 4 1 4 - ST I 6 14 (4 . . . 9 001
. k4 1 4 » I * 8 4 1 4 * . 1L 001
. 1 . I . ol . 9 I . 4 » » 8L 001
L] I 4 . . ot - 1 4 . - 1 . 8 001
. 9 8 . . Ll i 91 . . 9 . . 9 001
. Y 1 9 . 14! 1 1 14 < * . . e 001
* 1 4 € . 11 1 Of T 1 1 . . 89 001
. 4 i € . 14! . S £ I 4 . . 69 001
. . . * 1 6 1 < . . 4 - - 8 001
. I 4 - . (1§ » I [4 . . I . 8 001
:3Wodu £961
. z i z * 1 1 9 T I I - . €L oo1 | 666'6 — 000'1$ Yriom 19N
(*)u0d) sdnos3 yiiom JON
4340 pue | 666'H 666 66¢ 66-15 | sumes | g6-18 661 666 66¥'T 6661 666'6 (1240 pue
000'ss | —000'I$ | -00ss | -o0IS “sip 10 —00IS | -00SS { —000°IS | —005'ZS | ~000'SS | 000°0TS | suyproy | sypum SN ToUmsUoS Jo
- 3uiaes oN nv sousudRIBYD
—jo Bulaessiq °N —jo Suireg

(SHUN JBWNSUOD JO uonnqstp sFeIudIag)
(penunuo)) £961 ‘SLASSV INTWISHANI JO WHO4A THL NI ONIAVS 40 AZIS—S S




157

. —ta —— £}

—_tNa

— NN O * N —a

—y # Fmenen

Lalata Rk -]

-t . Tt

ACIND =g ninmao ™

NSO

* NOC— [=2a Rl L alalal BN N

Ny =mMAs o

Na NNOD

Lae® U2 28 O = » Nenw . ——— e

— =N &

* Nm—ne e

“nuwn

PRI S LI 3K 3 Y )

LI A AR A

O —— Ny

Na

* ——rCNE ® . —— -

» 8 NN &

DO =
g

- ;N

k- LA 2o X
- -

[ K- R-R -1 -X 2

«K

8 TO~On LR T X ene » N — e e

e =0T

e # =N . ON=4o

TN

€1

» NN

e TNOMN
-

— N » . - - a — P T Y

* B iy

B Ny =

E Bk 2 A

Ny W) -~ 8

» —— =N 8 iz s e

LN ek Bt

- .. . . nne LR 2 A )

LIS

IR R REE]

210w JO §T Umoq
. © T - S umoq

aJour 10 7 AN

1£961 — 7961
‘awroout ut aueyd 93U

........................ 13A0 pue Of
F N - 6701
©T 01 3wpun
s19s5e prabip oN
Jqiesm
Jo aBejudoasd se 519688 pmbry

........................ <o+ pomey
................. s19410 Aq pakojdwgy
...................... pokodwis—j[a8
1 pesy Jo smms Juskojdury

S€ 19pun
:pesy jo 23y

" 666'6F — 000°STS

©T 66647 - 000°S1$

13O £961

.............. 666°VT — 000°01$ ULIOM 19N



158

4 6 . 1 . [ . 14 4 SI € . S 67 001 3Iow 1o ¢ umoQq
¥ 9 ¥ £ . ¥Z € 4 9 44 01 ¥ 4 0T 001 T pT - § umoQq
S " . 4 . 8¢ Z 14 € I 1 ¥ " .14 001 TTTTTITITI e Ul
¥ 4 £ 14 . [43 4 3 9 1t € . . Ik [0 S S ¥z -§ dn
[4 i » 4 € 33 1 I € 4 4 3 ¥ 1€ 001 [ alouw Jo ¢z d
€961 - 7961
‘awosus Ul auryd dBLINDIdg
T " I [4 . vE . 1 4 [4 14 1 . . 6t [ S 13A0 pue Of
9 8 1 . . 43 S S 7 6 8 9 4 91 001 T 62 -0l
€ S 1 < | 67 ] L L 01 4 € 12 0z 001 Tt 0l 1apun)
61 . » . . € . . . . . . B 8L 001 1558 pINb| ON
Tqesm
Jo a3vyuaniad se siasse pinbiy
. S . 14 . 9 . 1 S 9 £ 14 1 43 00 § rororreeesireeenes painay
S o1 4 [4 1 74 z 8 v 11 ¥ 4 £ 61 00F Frtreioecc 1310 £q pafojduy
S S [4 v . 13 I 4 9 6 v 1 4 114 001 et pakojduwia—jjog
:peay jo snieis Judwkojdwg
. 8 . € . 9 . 14 |4 s [3 € I 143 001 Jcorrrreirerereees JIA0 pue ¢9
v t 4 4 . 43 € S S 8 4 € 1 T [ T D 9 - S§
9 9 4 4 4 9z I 9 S €1 S ] 1 [x4 [ S DR ¥S - S¥
L [ z . . 14 z 4} 4 S S 4 L Ly 001 R s 1 3
. I . v . 22 . . . 9 I . 91 67 001 * §€ Jopun)
Ipedy Jo By
T . . . . st » . . . £l . 14 9 001 |77, 1340 pue 000'0sS
91 07 . 6 o 9 . S 9 0z 4 . 01 S 001 T 666.6F - 000'STS
S 01 i . . i€ . 9 € €1 Z1 0l . ol 001 666.%T — 000'S1S
Z ol £ - . (14 14 L (A 9 [4 [4 6 (174 001 666'v1 — 000°01S
6 8 € S 4 ot I S 4 01 L 4 . St 001 6666 - 005 LS
4 9 . . . 9¢ 4 Tl v S . . . 1€ 001 66F-L - 000'S$
[4 € . 8 . F4Y - < 1 9 S 9 . ££ 001 666'F — 000°tS
4 8 . . N 13 . - 19 [} . . S Le 001 66678 — 0
wodul O—Avumam_v £961
149 . . - . - » - - - 9% » . 61 001 13A0 pue §.8—ﬂ
£y ¥l . 6 . € . . . . 6 . 1z . 001 "7 66666 ~ 000°0s$
|4 Ll ] ] . 174 ! £ 1 ol st 4] € [ 001 | 6666 ~ 000'ST$
S L z - . 6C . t L 8 9 S 6 81 [ L A 666'%T - 00018
£ 1 € S 4 9z £ L 8 0l 9 € € 4} 001 666'%1 — 000°'01$
6 S 4 » . 8T 4 L 4 4 4 . . LE 001 666°6 — 005'LS
S v . . . 03 4 b 4 9 € 14 . 8z 001 T 660t ~ 000°SS
. ¥ . 6 . 8¢ . T 4 9 14 € € [=4 001 1T 666 — 000°ES
€ 6 * * * 6T . . S T1 * - < 14 [t ] B 666'CS — 0
Jawodul £96]
14 L t € . 0t 1 9 4 8 v € 4 9z 001 g 666°66 ~ 000°STS UMOM 1ON
("w0d) sdnosd yaom JaN
13A0 pue | 666'Y 666 66% 66-18 | Bumes | ge-18 66V 666 66v'T 666'F 6666 | 1240 pue
000°s$ | —000°IS { -00SS | —00IS -sIp 10 —0018 | -00S$ | -000'I$ | ~00S'T$ | —000'sS | 000°OIS ssupioy | suun SHUN JSWNsU0S jJo
S S A | Buiaes oN nv sansuAdRIRYY
—jo Suiaessiy °N —jo Suiaeg

(SNUN J3WNSUOS JO UoUNQUISIP A3RIUDIFG)

(panunuoj) £961 ‘SLASSY INAWLSIANI A0 WHOS THL NI ONIAVS 40 AZIS—S S



159

- rNND D
]

* NOM

— ) -
- —

— e

£

* A~ e T rn
—

-

=g FINAN
]

-

@ =% % O

LR IR IR AT g

—

® % e NN

. —— —~—% @8

-

& 8 -

R

B R E mem—y »

+ N . - » * N

» s »

IR EE R 1]

LR N AR e X

- n -2 .-

-

 —a 8w

% e RN -

R R R T ]

e T
—_

* 000 * O

. —

»OR B I »

» T

LI R A e Rk X

-— ) e
—

- 33. -t

(=3
-

v\t N e T » 0O NO
-—

28 NN OT T

*ee—NOOT

<+

—t AT (=128} . 0N

LI L ol ol -

b~

s n e =—SOR
-

o~
< -

g\cv\' Q—s & O

S—e
=

* NF A=

* O8 & » Ne N 8 8 OWN
Ll ——

L]

arow J0 ¢Z dN)

:£961 - 7961
‘awosul ul IFueyd adriusosdg

13A0 pu® gf

..... 6T - 01

..... 0l 12pun

s1osse pmby| oN
Tqleam

Jo 38vuaoiad se sjasse pinbry

............... pamay
. o - s1y10 Aq pakojdug
...................... pakojduia—jpe8
1 pesy jo smers udwfodury

€€ JIpun
:peay jo 33v

" 3940 pUE 000°0SS
666.6v — 000'STS
666¥T — 000'S1S

:3UI0dU) I]QESOdSIp £961

1240 pue 0p0°001S$
* 66666 — 000'05S

1 2Wodul £961

............. 19A0 PUE 000'00TS YHIOM PN



160

* » » I . Tl N ] - T € M [ 78 001 ) Jrow 10 g7 umo(y

- * . € . 8 . ) t . . . * +8 001 ¥Z - § umoq

. 14 . € . 11 1 14 € € T . . 69 001 X Tttt G UM

. ! * i . o1 . L v £ * z * (42 [ O R ¥z -§dn

. i i 1 4 L | < ! 1 ) N ) < 001 asow Jo ¢z dn)

1€961 - 7961

‘awosut ut a3uryo sfeluadsiog

N » . 4 . 6 1 14 £ S . * N 9L 001 1Tl1 ] 19no pue og

- 1 1 1 . 4 I ol T 4 1 . . L9 (1,1 S 67 ~ 01

. £ . £ 7 ot . e 14 . z I 1 89 001 01 Japun)

. . 1 . k4 € . 1 * . - . . €6 0ot ~* syasse prabip oN

LyIpeIm

Jo sBriusorad se s19sse pmbig

* I I 4 I 8 1 £ € 4 1 . 1 8L (1] S I sIay10 Aq pakojdwyg

. 9 . N . 1 . 44 . 6 S 6 I 9 00§ B MR pakojdwa-jlas

1pedy Jo smiels juawdojdwy

. ! - . » ol . * 17 - * »* 89 - 001 : amkav § (74

. " ]C " . v . 9¢ » 91 4 . . 14! 001 666'HT — 000°STS

. 0 . 0l » L1 . k4 . 8 v 9 9 8¢ 001

. - i € . {] - R £ L - . . 89 001

. 1 - 4 1 <l 1 L 14 I < - * 69 001

« . . . < 9 | i < . * * * L8 001

. . . . » £ - I3 » * » * - L6 00l

* . * . - 14 » » . . * » 9L » 001

» | . . . N . - 1z . f44 . [49N ) 001

. 8 1 - . L . Sl . 4! 8 . - 6¢ 001

» 14 4 6 » L . 1 . L . £ 1 4 z$ 00]

. 4 . £ 1 8 | 01 4 £ . . . oL 001

» . . 1 I €l N 9 9 I 4 . . L 001

- . - . 4 14 ! . . 1 » * . £6 001

- » . - » 3 » » - » - . - 96 001

* » . - . 8¢ - . . - . * 9 . 001

€7 1 . . - » . . 134 . » . 143 . 001

- . . . - . . - * . i6 € »* * 001

. . - ol * v . - » 13 . . 98 * 00!

. _. » Z * a3 » » - L 1 » 1 9¢ 001

. S . € * 81 . [ . 1 4 1 S ] 39 00]

. S - Y * €1 - 6 L 8 9 * " 14 (1]

. - 4 v » vl I 9 € 1 » . - 89 001

. . - » 4 Z i 4 £ 1 * . - 68 001

. . . . - . - . * . * P * 001 001

* . . * 4 Y - 1 ! . * . . 16 001

. ! » z I 6 1 v T 4 1 . . 9L 001 Tttt §¢ 1opun pesy

sdnoJ3 a3y
. _ [
1940 pUE | 666'F 666 66¥ Auiars 66 666 66¥'C 666' 666°6 | 1940 pue
000°¢$ | -000°1S | -00SS -001% 66-18 | _apao | 66718 -001$ -00S$ | —000°1$ | -00$°T$ | —000's$ | 000°018 mw..:v_o_— shun $1UN J3WNSUOD Jo
L ceeeee | BunAes | L L LSS nv SINsuORIRYD)
—Jo SuiArssi( N —Jo Suiaeg

(SIUN 1UNSUOY JO UOHINGLISIP um.::vu.oa:

(panunuo}) £96% ‘SLASSY INFWLSTANE 40 WHOJ THL NI ONIAVS JO AZIS—S S



161

* Nt — NN

A

<~ * Twnien Lath b o Kag )

LR AR dagB- 0 - R -Log]

LA STl -=T- R 4

R AT OONM

-

-

o’ - Lilatalal T M

R MNNOY —

4 8 NN =y &

* e N8 TN —8 &

<+~ * AN = # =N

* AN =—CNy =mOIe ety Ne

4SO Qe Ne

. “ s we

LR T I T ARy ey

82 =p Ne s

* NN = N=CNN»

-

Neig VT ~a

Ne & AN~ o

On b =8 N it o

ROO®

FRRNY

-+~

— -

RO 8

* FANTOOS —h
—t

Ne s OANANOs Na

Lala) * Ny L lacka BT

¢ =RTONN

8RN TNOO e

. — M\nmNgo

Aala) Ellacta Aol NN N

—— v PN ) G — OO P

s ~NANTOO

~

—

-

—— * —enN —cie Nu

B NN *® e N—OON®D

“neea~ONTEN

—

—

“ R OND —— * —— — e

AR ~-NANN

REREN RNV =

1

-

-

" - *n e =

™"

Lol 0 A KLl
)

LRk B B e Y o]
. a8

<

*EEER S uOTON
-

S038

9
8

dJ0w Jo ¢z dn

(€961 — 7961
“AWOoOUT Ul dFueyd sFIUMISG

...... 6Z - 01

0l 13pun

** s1asse pinby ON
Tqieom

Jo afejuasiad se siosse pinbry

13410 £q pakojdwrg
......... pakojduia—jjas
:peoy Jo smes juswkojdury

1owodut 3jqesodsip £961
I2A0 pue 000'001$
.............. &Q.& - §”°ﬂ%

LT 666760 — 000.5TS

1IWOIUT 961

"7 9RO pUE 000°00SS
| 666.66¥ - 000'007$
666°661 ~ 0000018




162

14 ¥ 14 . - €1 . 4 . € € . . 69 001 asowr 10 ¢7 umoq
v I S |3 . vi £ it 14 . 9 1 I 9@ 001 T pT - g umoq
- 4 . - . @ I [4 I € £ . . <9 [0 B A S UM
€ z < . - 1 i £ 9 6 1 z . (43 [ O ¥Z - dn
I I » € . 1z . 14 . 4 . ¥ 1 99 001 | azow Jo ¢7 dn
1£961 - 7961
‘Qwoour w sfueyd 3FLIUS0IG
» ¥ 14 1 . (114 . £ T (4 € - . 19 (11 I JaA0 pue o
€ £ I . . 1 <4 £ < . 6 |4 S I 14 001 N o i o . T 6T-01
€ € £ 4 . €T I 8 9 € 4 I I Lt 001 Tt 01 Jopun
[4 . . . . |3 . - . . - £ . 6 001 siasse pinbi| oN
Tyieam
Jo 98eua1ad se s1asse pinbry
[ 4 | 1 M L1 [4 9 € S [4 4 * 8s ool ottt s1oy10 £q pakojdurgy
S 1 S £ . 14 . 4 14 € £ S € T (1,11 S paAojduia-Jg
Ipeay JO sniels Judwiojdwy
LE ] . - . 9 - . 1 - 6 S 6¢ 1 001
91 T - » 4 ] . [4 £T L < 8 1z [4 001
6 (] I . . vi . € 14 [1]4 € 8 S 143 001
. 1 < . . 81 9 S 8 S 1 1 € (34 001
9 . Z 14 . 91 [ 6 v 8 € 14 - or 001
. ) € . . r4) 1 14 14 £ (4 - . 0§ 001
1 14 . 4 . Sl » . o1 . 4 < 14 . 9s 001
I £ v - - 91 - - - - - I - SL 001
1 awodul Jqesodsip £961
6¢ - . . - < . . - . S 118 o T 001 "7 d3A0 pue ooa‘@c;
¥T 1 . . . 14! . . 1 4 3 9 Le . 001 ©17 666.66 ~ 000°05$
01 1 . . I Sl - 14 7l 61 9 L 1l 14! 001 ' 666.6% — 000'$TS
¥ L v - - [4 1 T 9 I < 14 9 LE 001 " 666:¥T ~ 000°S1$
. I 4 14 . 14! S 8 8 9 € 4 . 9 001 666'¢1 ~ 000°01S
8 I . . - 1Z . 9 € €l € £ . [ 4 00F 6666 — 00S°LS
I [ € . - 144 I L € - T < . 1< 001 66v'L ~ 000
I £ . (4 . 61 . 8 = Y 14 - . 6$ 001 666'% — 000°€S
! € 14 . * 4! » . . - . 1 . 9L 001 666'CS - 0
:owodul £961
ot . - . S 6 . . I S ¥ 4 e . 001 1340 pue oee“oomu
113 . . . . st . . v 4 . L < 4 00§ 666 66v ~ 000°00Z$
L 14 . . - 1z . £l I LT Y L L 8 001 666'661 — 000°001$
€ 1 4 9 . - €€ [ Y 14 8 €l 1 € 91 (1 1 D, 666,66 ~ 000°05$
S 14 . 9 » 1€ € < 9 L . S - 8T [0 0] I D 666 6% — 000'5Z$
I < [4 . - ST - S 4 [4 . (4 . 6S 001 ©.666'vT — 000°01S
. < . . . o1 [ 11 - . T € . oL 001 117 6666~ 000'SS
. 14 9 * . L . . 4 . v . . 9L 001 TTC666'Y — 000°1S
* - 8 . . < . . » - . . . L8 (1 1] B S 666 - 18
* . . . . * . . - . . . » 001 001 |t 097
. - . . - . . * . - . * » 001 001 o ‘* eAnedoN
17961 ‘If "33 YoM 1IN
[4 4 [4 I . 81 1 < 4 £ (4 [ I 8¢ [ N ¥9 - §S PEOH
(‘Ju0d) sdnoid a3y
1940 pue amm”v 666 66Y 66-1S Suiaes 66-18 66¢ 666 mmv”N ama”v mma”m 13a0 pue
000°¢S | —000°1$ | -00SS -001$ -sIp 10 0018 ~00s$ | —000°1$ | —00S°ZS | —000°¢S | 000°01S s3uipjoy suun SHUN IBUNSUOD JO
e | Buaes [ OoN nv sonsuapeIey)
—Jo uiavessiy °N —JO Bulaeg

(SNUN JSWNSUOD JO UOIINQUISIP 288IUa01ag)

(panunuo)) £961 ‘SLASSV LNAWLSTANI 40 WHOA THL NI ONIAVS JO HZIS—S S



163

—_ % &

* Ne @

o~

* 8 ——8 XOM
—

3

8 ——a O

=51
~ 8

-

PRI IR

LI dadal * 8 NN

SO
v

NEANRAN DS O

vy

AN DN T

N .

. N—_—

LR AT 0 O B 4

e

- Ns e L A

»Ns s Tae - CNp —=—9 T»

B R RS e

PRI I A

I I A A N

PR I A A R

* o —— N — -

* 0002 & # N» * —O\E*® NN

T % ==

o~ NN — Mt Ne »

=
—_

—_—a e

— e 008 & ¥

*n e NOs

N ¢ Na Ta <+ = -——

Na » A0 & »

T

LRI AR A 8 2

- * N — « T8 Na

m——.

—tAT e

—rnne e NOY

8 n8 BN

- . Ns Ve OO O» * Ne # N e

sl 0 AT

B aa b Ta N

. ==  —N—

2% 3

* Ne s ATON
—

* e A e D=

PR IR T N aYag]

s * —-— LR

-

P I I R L ]

(2]

s NRESONAD

Tt arow 10 ¢Z umoq
sereeses s pr e umod
S UIYIIA
e Cpz-sdn
-+ arow J0 §7 AN

1£961 ~ 7961
‘awoout ut 3Bueyd 3FvIUId

JIA0 pue Of
6T - 01
ceiese gp adpun
*+ - gyasse piaby ON
Tyieam
3o aFeiuaniad se siasse pinbry

e e Ceeeeessoo paamay
-+ s1oy10 Aq pakojdwmy
Tttt ﬂPAO_QEvJ——OW
1 peay jo smes Juswkopdwy

JoAO pue 000'05$

666'6 ~ 000'SZS
6667 ~ 000'SIS
666'%1 — 000°0IS
*7666'6 ~ 005 LS
"* 66v'L —000'SS
666'% — 000°ES
o 66678 — 0

Tt 666:6% ~ 000'SZS
666.+7 — 000°S1S
666'v1 ~ 000018
7 666°6 ~ 005 LS

© 66p'L ~ 000'SS
"1 666'7 — 000'ES
...... ot

:awodul 961

1940 pue 000°005$




164

4 9 L . - 1T » 3 - 81 14 1 1 114 001 DuOE 10 ¢T umoQq
L L . S . S . 4! o1 . 14 14 € 6t 001 ¥T - § umoq
1 [4 . 9 - 62 . 91 i 4 . 1 1 [4 4 001 TG Uy
< . S v - 81 . 8 1 . 1 6 14 144 001 o ) vZ-5dn
4 € € € - 81 . [ S 1 4 T . I €< (1) N aiow o ¢z dn
1£961 — 7961
‘owroout ul IZuryd IFeIUDING
. 1 9 . . 6y . L 1 [4 . 1 1 €€ 001 13A0 pue Of
€ 9 . . . vZ 4 T € 6 € ¥ v 6C 001 . 62 -01
€ 14 < S . 14 . 9 < v € T 14 9% 001 0] 13pun
14! . . . . . . . t . . oI . 1 00t ** siosse pinby oN
Lyjeam
Jo afvquaoiad se syesse pinbry
17 8¢ . . . 14 I . I € S 9 o7 I 001
€1 4 1 T . LT I . L 14 14 8 T 8 001
o1 L 1 . . €T 1 vi € 9 13 < € 9T 001
4 ol 8 . . oz Z 9 < 1 I L L 1€ 001
< 1 9 T . 61 . L € 9 € 4 . [$3 001
I € . 4 . +1 . ¥ i . 4 - * 65 001
1 1 - . - 6 . [} . 6 £ - - 99 001 poooi T 66 (
14 . L $ . w7 . < (4 9 . < . 124 [+,1) S 666 ¢S -0
:owroout sjqesodsip €961
|34 . . . . 8 . . . S 9 Tl 9T € 001 1240 pue 000 ‘0018
1 44 6l . T . € . . 91 [4 9 € 97 . 001 aaa.& 000'0s$
1 9 1 I . 9¢ 1 . 1 v S 8 14 £l 001 " 66667 — 0005
Z 9 o1 - . 14 . 11 9 € 4 . k4 St 001 " 666:pT - 000518
(4 L 1 4 6 . 67 [4 L S 9 € 9 1 81 001 +1 - 000018
6 [4 s * . 8 . [ » . » 14 - 9 001 6666 §.hm
I [4 - 1 4 . 8 . 9 ol * £ . - €9 001 T 66b L- §.mu
1 I - 14 . €1 . ot . or £ . » 8¢ 001 666’ — 000 14
14 . 6 - . 0T . 9 £ L . 9 . 114 001 66678 -0
+awodut €961
o7 81 . . . I i . . < 9 S |43 . [, I [ J3A0 v:a 000 83
9¢ 9 » 4 » €1 . 1 1 14 [4 1l 4 4! 001 )
(4 T [4 . . 9¢ 1 . 8 [4 € F4 1 11 001
v L € € . €€ . L 14 6 9 (4 6 4! 001
S € . S s 67 4 1 8 ol € . . [13 001
1 1 o1 9 . vl . 11 € . . € . (9 00}
. £ . . - S * 148 € L £ 9 . 85 00}
- T * . - < - 1 . . . . . 8 001
* . * . . . . . . » * . » 001 00Tl
L4 - - L] - * - L] L - - L L4 [ M. . .
. - . . * . . . . - . . * 001 001 e o>=r\noz
17961 ‘I€ "3 ‘YHom 1N
L4 14 14 € . 81 . L v < [4 € € 134 [0, S A Ppakojdwd-jias peoH
sdnoid snywys Juswfojdmy
J3A0 pue | 666 666 66V 66-18 | Sumes | ge-18 66Y 666 66b'T 666 1 6666 | 1940 pue
000°S$ | —000°1S | ~00s$ -001$ -sIp 10 ~001$ —00s$ | -000°I$ | —005°CS | —000°CS | 00O'OIS ssuipjoy suun SJUN IPWNSUOD JO
-— - Buiaes ! ON v sonsualdeIRy)
—JO Buaessiq °N —1Jo Buiaeg

(S1IUN JoWNSUOD JO UOHNQUISIp 3FeIUdII)
(panunuo)) £961 ‘SLASSV INTWLSIANI 40 WIOJ THL NI ONIAVS JO FZIS—§ §



165

* NN» & ———

-}

B 00— DN -

8 AN =R
—en e

- —

e naeNNONN

“YHOM 15U 0JIZ pur danESou SIPRIU] ¢

N =

LA A dae)

€1

—_— e~

-

Ns MO0

Lk i dbeals bals}

_——

LR R Rkl o R O ) * & =M

LR ot L ¥ A Y

——ey .

NN

=Ty~ # —tna N

NN

——— ¥ i X

P et Bl -] # e e~

— =B~ A

N=CNN»

e Nty * NN —

Ne NN » @

R g NN & »

—\p 0w Aot

MO OoOVOme
==

—

*NF =R~

—r NETAOANR »
-

. T YA -

* —NTNND.
~N

* * MANANNS »
—

— NNMMVV\WQ'

» enge —H AN

& S
—

—

' NmANOMOS

o * NN * =y —— -

B vt ety N O OO

N

e NN NNn

— o .

* e = Q= . —n

. 8 =8 =AY
—

*E ks =TT ON

— . w &N

) s —

et s Ns Q0

G R SN
—"&2

3

 hEry s —O=O
—

8 R8RRRIT- e

210U 10 §T UMO(]
....................... 97 - € umoq

. P . S U
U pz-sdn
a1owt 10 ¢ dn
1£961 ~ 7961
‘swooul ur 23ueYd FLIUIIIY

....................... 1940 puE gf

. .. . e 6Z - ol

S0 Ppun

s1988e pinby} ON
HITTEETY

Jo a8eiuaniad se s1osse pinbry




166

I 1 . T - 6 . 1 . I 1 . 1 8 001
- 1 T . - I 1 1 I [4 Z . 1 8L 001
! ! z ] . 6 1 1 4 ] Z ! . . LL 001
» I . 1 . L I € 1 1 . . - 8 001
. . . 1 I < . £ I I . . - 88 001
LT £ * - . 6 14 . - I 1 4 4 114 1 4 001
8 1 1 1 1 61 I i < 9 or 6 €1 St 001
14 9 . z T T 1 6 € < € € I 6€ 001
. € € 4 . 91 14 Z € 14 1 . I 19 001
1 T 1 4 1 4} 1 S I I 1 . . (43 001
- . 1 i » L T € - 1 - . . 98 001
. . . I 1 9 . I - I I » - 88 001
. I . . » 14 . . . I . . . £6 001
14 € . . . 6 L ! . € £ L 61 9 001
2 9 . . . €1 I . . s 91 91 LT 14 001
8 [} . . I ST . 14 1 4 b4 S L 9 144 001
1 14 I 1 - 17 S v € < 1 . I [4Y 001
I 4 £ < 1 gl ! 14 4 € 4 . ! 9 001
I I . 1 . 8 1 L . 1 . . . 18 001
. - I I . L I ] 1 ! . . . L8 001
. . . 1 1 L . T . ! I . . 88 001
. I ! * . 14 . . . I . . . v6 001
LE 6 . . . LZ 1 . . I 1 4 14 A . 00l
9 8! . . T 23 - i 8 T 4} £ 91 . 001
4 o1 4 < . 1< . . L 1]} 8 4 £ - 001
9 L 6 ] . [34 € 6 S < < 14 . . 001
» 8 S 4 1 b4 9 91 S [4} 4 . . . 001
. . 9 6 14 9 I 14 € . . . . . 001
- . - - - . . { . . . . - 86 001
. . . . . L9 » 8 . vT . . - . 001
81 L . . ¥ 61 4 . . v 9 9 [43 € 001
0T 9 . . I €T . . [4 € o1 L € ST 001
4 o1 14 . - 4% * 8 8 € < . v €T 001
1 < 4 . . 67 1 I € S L . v or 001
I 14 - 1 . 91 I [4 4 < 4 I . S9 001
. I 4 I * 11 I S . Z . . . 8L 001
. . . 4 I L I £ 1 I . . . <8 001
- . . I . 14 * (4 * . . . . 76 001
. . I . I I . - - . . . . L6 001
L - - - - - * L] - L * * . 8_ 8—.
* . . . - 4 1 . . . * . . 96 00F
. I 1 1 . 8 I 4 1 1 I . . 8 001
1240 puB | 6661 666 66¢ 66-1¢ | Swaes 66-1S 66 666 66V'T 666 6666 JaA0 pue
000°ss | -000°1S | -00SS ~001$ -s1p 10 ~001$ —00s$ | -000°I$ | —00$°ZS | —000°SS | 000°0IS s8upioy sHun SHuN JWNSU0d Jo
— — Sumes OoN v sonsua1oRIRy)
—jo Suiessiq °N —jo 3uiaeg

(S3UN JWNSUOD JO UOHNQINSIP 38PIUa0I])

€961 “NOOLS A3AvIl ATOr18nd 40 WH04 THL NI ONIAVS 40 AZIS—9 §



167

s a8 e LR ) LR )

LI BEAR 3 )

800w

. —— aa—

L I 'Y

LI I [N X

LI I A S

. —a 2N

& m———

. = —rle 4 8

]

8 rMes LI BN LT

8N & @

—— =

- ——

LI X} LI N

L3R IR L N

*wsen s

- ——— 8

—

—. e * o —— ~—. s e

 ——

* — Nt s

RN

LR

» NN Me s s s » Na . # M —ON% ~

# NN~y

=

=N
—

* %0y s N Ne e »w

. —n s N

—

—— ——— s —n s —a

» =N

—

e 00 . RN L A )

0 0 O = " s e e e

* NI

chenw

LI I Y LI Y

LI 33 AR s a0

L3R 2K N A A 3

B ——y

 ——

LI 2O Y )

. “n e LI LI

. Ne N

* A==

s 0 . LI Y - B a0

* —a LI ke Kl LR 2R K IR 2% 2 L N AN

LI 2 L2 I )

»

e nne LI I )

LR 30 A O )

a — LI A )

-

LI I LI ) LI LI I AR )

PR R

LR

»— — o —

Ne e

<8
69

alows 10 ¢Z AN

1 €961 - 7961
‘owodur ul 3Buryd IBRIUOIAG

...... 13A0 pue of

................... 67 -0l

01 12pun

§1988% pinby) oN
Tyiresm

Jo a8eiuaoiad se s1asse pinbry

............................ paruay
. e . ©o o0 s19y10 Ag pakojduwry
......... pakojdws-Jag
1peay jo smels wawkodwy

1240 put 69
9 - §§
S - S¥
e bt
.......................... s¢ 1opn
:peay jo 38y

:owosu Aqesodsip €961

66647 - 000'S1S
mma:locoo_u

19WI00U €961

................. 1000°1$ I9pUN YLIOM 1IN
SAnoIF yliom PN

- pr—¢dn
s1o0w 10 ¢z dNy
1€961 ~ 7961
‘awoour ul 23uUrRYyd 23eIUDING

................................ 67~ Ol

01 Japun

.......................... 19852 pInbij ON
Iyrom

Jo 38ru3010d se syesse pinbry

................................ pamay
R . o . _s13Ui0 Aq pakojdwg
Tt pakojdw—JIes

1pray Jo snieis Judwlodwg



168

. . 3 . . . . € . . . . - L6 001 TTT adow Jo g7 umo(
. . I [4 . £ - [ . . . » * £6 [ S T - § umoQq
. . . 4 . < ] < 1 . . . . 88 [0 ] I S UM
. . I 1 I 6 . 4 T . » N N 98 001 ot vz-sdn
. . ! I . 4 N 1 . ] . . » £6 001 asow 10 ¢7 dpy
-€961 - 7961
‘auooul w a8ueyd BeIuadIdg
- - I 1 . 9 'Y € 1 I 'Y . . 98 001 ._o>.0 PuUe Ot
- - 1 1 - 8 1 Y . I - . . [%] 001 o : T 6T =01
. . . [4 1 9 * k4 I . . . . 68 001 Tttt 01 Japun
- . . » . 1 - * . . . . . 66 001 o * spasse pinbi| oN
HNTEET
Jo 38rquaniad se s1asse pbry
. . . - . [4 . . » . * . . 86 [t A pamay
. . . 4 . L 1 £ I . . . . 98 ool | s1ay30 £q pakojdury
. . . . . 9 . 8 . € . . » €8 (1] pakojdwa—jRs
:pesy Jo snjels Juswkojdwy
- * . . . 14 - . - . . . . 86 001
. . 4 * » 9 I - . . . . . 06 001
) . » < 1 9 . 4 . . . . . 68 001
» . . 1 I Y . € . ) - * . 68 001
. . 1 € . 8 I < 4 4 . . . 08 001
A\ 4
. . » . . St o1 67 . . . . . 144 001
. . » v . 14 . I 4 9 . . . 8 001 ; [1.666'F1 ~ 000018
. . 1 14 1 1 I 14 . . . . . 8L ol gt 6666 - 005'LS
. . . . . S . 1 4 I . . . - 68 [ S 66¥'L - 000°SS
. . 1 1 . € . 1 I . . . . 6 001 o . : 111,666 - 000°ES
* - . . * £ . » . - . . . L6 [ U N R 666'7S — 0
:9WodUl AQesOdsip £961
. . . * . (4l 9 4] . 9 . . . 9 001 6664 ~ 000'S1$
. . I 9 z 8 1 14 . 4 - . . L 001 1.666'F1 ~ 00001
. . . I . L I 9 . . . . . <8 00} 117 6666-00SLS
» » 1 [4 * 8 . T 4 . . . . <8 00! | 66b L - 000
- . . . 1 I . . - * . . - 86 001 X 666'F — 000°¢S
. . . - . 4 . . . . . . . L6 [ 100 R 666'CS - 0
1 3Wwosul £961
. . . 1 . S - < 1 * . - . 68 (1,01 666°6 ~ 000°1S YoM 1N
("u0d) sdnoid oM AN
13A0 pue a&“v 666 66v 66-18 | Suiaes 66-1$ 66¢ 666 66¥'T 666 §”m 13A0 pue
000°sS | -000°1$ | -00SS —001$ -s1p 10 0018 ~00¢s | -000°IS | —005°ZS | —000°sS | 000°OIS ssurpjoy siun SHuN JOWNSUod Jo
e Buiaes _ —_ ON ny SONSLIdIdRIBYD)
—jo Buraessi(y °N ~—Jo BulAeg

(SHUN ISWNSUOD JO UOTINQLNSIP IBLIUIIID)
(pamumuo)) £961 ‘WIOLS AIAVEL XIOITENd 4O WHOd FHL NI ONIAVS 40 AZIS—9 §



169

e "o LI I

L3N 3 S

LI IR I 2R - )

LI A R N

Noe—p o

Nt -

* 8 =Ny

88 —ens e

-

* —en s Lalald . NN TN »

[ X B BT I

N # » O

* N=p s

" —

Viem— ®
—

“rN==On

8 ——CINE

LI Y

CIC IR R L]

LRI A Y

IR R

- 00 ~e
=8

CNOQOBAR NN
- —

—

o ——— s e

<+ —

48 —ne ¥ .« Newa .

* % 8 —~(NWOW

- A dadol T~ neeres

—

NN
-

* NANOTs
-

LI 28 ™ e

—

e 8 e~ . en —s

e e n =Cn

2 NON=NN L Bt » = . Vot

* NNNNND

” IS ANTO

LI 3} LI A )

LI AR N -~ s

L3RI AR

‘B s ne

“eoan e on

-

* 8800

LI I AR N ]

LI LI Y LI I I

LI I

LRI IR 3 A -

» s8N0

........ yz-¢dn
1ow 10 ¢7 AN
-€961 ~ 7961
‘swodul w sBueyd I¥viusorag

J2A0 pue Of
...... 6z - 01
........ 0l Jopuny
s19sse pinbij ON

Lyieam
Jo a8eruaniad se siasse pinbry

................ pomay
.- - ©c 0 s19ylo AQ pakojdwry
.................... paAojdws—jo8
:pedy jo sniejs yuawiodwry

JOAO pue §9
o $9 - SS
s~ Sh
....... S b —of
....................... “+- gg 0pun
:pray jo Ay

©7 66697 - 000'STS

13woduy Iqesodsip €961

66669 ~ 000'6ZS
6664 ~ 000'S1S

:3Wwoou €961

.............. 66657 — 000°0IS YoM 10N



170

. 6 . . . T . . . L € . I S 001 alow 10 ¢7 umo(y
. 1 . . . 4] € 4 € (4 ol . . 9s 001 o © ¥ -§ umoq
S I 4 . . 61 4 . . I 3 . . <9 001 i . e DR i Y
. 1 4 4 . . 82 1 € 9 L 4 . - Ly [0 ] I vZ-sdn
. ] . . - 4] . z z z ] z ¥ 9L 001 oo aJow 10 ¢7 dN
- €961 — 7961
‘awodut ut a3ueyd FRIUDIAY
. 8 I » . (174 . 1 . < . . . L9 (10 ] [ JIAO pue Of
€ | 4 . . . €€ 3 v 4 8 8 . 1 ve (L S [ 6Z - 01
. £ I 4 . 14 . 1 14 < € [4 4 €9 001 . X v | T 01 13pun
. - - - . . - . - » - - - 001 001 sjasse pinby oN
RGOS
Jo a8muooiad se siasse pinbip
. 14 . v . ¥4 . - . 9 14 € 1 9 [ S pamoay
z S . . . 7T z € £ 9 € 1 I is 001 |c:iroooottcrtt s194l0 Aq pakodurg
. € £ . . 4] . 4 1Y 9 4 . 1 €9 (L L PpaAojdwa—j13s
:peay jo smels yuswkojdwyg
. S . (4 . 61 . . 1 14 € 4 ! +9 001 1940 pue ¢9
. v 1 . . 1z £ 1 [4 S [3 . 1 LS 001 T Y9-8
£ 14 1 . . ST 1 14 s 8 v 1 - 144 001 < 5t 14
! € . . . 8 . S 4 14 4 . . vL 001 R < At 1Y
. . 4 4 . 97 . . . 1 . . ST 1Y 001 S€ Japun
ipeay Jo I3y
<l . . . . SI . . . . €1 . 144 91 001 1340 pue 000'05$
91 9 . 9 . 6 - S oz 9 81 . » <1 001 © 6666k ~ 000'STS
1 T . . . 6T . 9 T L 9 14 . e 001 | 666'¥T — 000'S1S
. S . . . [44 € € 6 9 1 . v 14 001 7. 666'F1 - 000°01S
€ € € . . 174 1 1 4 14 9 . . 9 001 6666~ 005'LS
. 4 . - . vl k4 £ » 1 4 - » - SL 001 66%°L — 000'SS
. . . € . T . . . S 9 Z . 9 001 666 ~ 000'tS
. 1 . . . 81 - . . L . . [4 €9 001 66678 ~ 0
1au0ou 3[qesodsIp €961
. . . . . . . . . . 9% . - 143 001 A0 pue §.®°—ﬂ
14 14 . . . 71 . . . . 6 . 6 1) 001 66666 ~ 000°05$
14 vl . I . 17 . (4 < € 8 €1 1 L 001 " 666'6F — 000'STS
. L . 1 . €€ - 14 Y [ € . (4 [44 001 . mam”vmcooo.m_n
€ 14 € . . 174 [ € L L 9 . 4 124 001 6661 ~ 000°01S
. < . . . Ll 4 9 » . » . . €L 001 666 6 —~ Sn.ha
. 4 . . . (4} 4 » . Y € . . SL 001 66¥ L ~ §.nu
. . . £ . LT . . . s s [4 . LS 001 666'F ~ 000 €S
. 4] . . . (111 . . . 8 - . 4 69 001 666'7$ ~ 0
:3WodUl €961
1 ¥ 1 I . 0z 1 z z 3 3 1 1 8 001 | 66666 — 000°STS Y110m 1IN
()uod) sdnoaB piom PN
J3A0 PUR | 666 666 66 66-18 | Sumes | 661 66V 666 66V | 666 | 6666 |19A0 pue
000°S$ | —000°IS | —00SS 001§ -s1p JO -001$ -00sS | -000°IS | —005°TS | —000°SS | 000°0IS sBumpjoy spun S)IUn JoUMSTOS jO
——— SR Buiaes ON nv SOnSLIdORIRYD
—J0 Buaessic] °N —Jo Sulaeg

(SHUN JISWNSUOD JO UONNQINSIP 380IUd1DJ)
(penunuo)) €961 ‘NWDOLS AAAVIEL ATOITENd 40 WHOJ FHL NI ONIAYS 40 AZIS—9 S



171

e~

L2k dal

—eno o
(o]

—

& —— O

e N——

@8 R N

- LA —. % 8 e

e ee =

IR SRR

. Na - — » T e

*NE s

L N T

® R e RsN—

* ———

.. —

$ - o8

RN R R Rl

e RS ——D

s

LI -2 )

LR e IR BT
v

'g...!’i-—n.—

<

T » NN Nt =

Viem o
——

* 8% tne NN

e —NNTy »

(2

—

* MeAD  MeOwn
=~

oMms

LRl ad e Rl

.8 =ANDm

» 88 e =0N0ON

o

Vs » O ~ens

*nEANNOTY

- a8 @ NTNN
-~

%88 OO0 LR R Selad d ~Ne - NN - AN M

-«

—

—_

» NOO 0 N - P )

8RN
—_

-n e =ONO
—_e R

¥ s umed
) vZ - ¢ dn
210w 10 67 4N
1£961 ~ 7961

J3A0 puk Of
...... 6z -0l
.......................... 01 sopun
-+ spasse pinby oN
........ Sqieem

............................ poaoy
s1910 Aq paAojduy
........ pakoldwa—_jjos

13A0 puv ¢9
o 9 - €S
Ll 14
.............. b~ SE
.......................... ¢¢ Japun

1940 pUE 000'0SS
6666V — 000°STS

‘awoour ur d3ueyd 3FLIUINIJ

Jo 33vuaorad se s1esse pinbry

: peay Jo snies juswiojdwy

:peay Jo 23y

1awodul £961

............. 13A0 pumw §.S—“ Yyuom 1IN



172

. - . I . Ps . I . . « - . 86 001 oW 10 ¢T umo(g
. . . * - [ 4 . i . . - - - v6 [0, 0] +vZ - ¢ umoqg
. . . € . 14 I € 4 1 . - . 98 (1L S § Ui
. 1 - 4 . L - Z I - . . - 98 (1.1 ] I vZ-sdn
. . 1 . 1 4 . 4 . I N . I 16 001 alow 10 ¢z dn
(€961 - 7961
‘atwodur ut a3ueyd MU
. . . £ . 9 . € k4 1 » . . <8 (1,1 ] I3A0 pue O
. . I 1 . L I £ . 1 . . . S8 001 6Z - 01
» I « i 1 £ . 14 1 I * . I 98 001 ~ 0B JPpun
. . N - T 4 N . . . . . - L6 001 siasse pinbyy oN
qpeam
Jo s8vuzorad se s1asse pinbry
. . . < 1 < . 4 | 1 . . . 88 00} s1ayio Aq pakojdug
. I . . . fI . 4! . S . . . 19 [01] S paLordwa-jas
tpray jo smiers Judwiodwry
4 F49 . i . 1Y4 . . ic . * - . . 001
. . . 9l . v * 9t . . (4 . . w 001
. . 1 6 . o1 . 1 - 11 ¥ . 9 9 001
* . I € . 14l . 14 . . * - » 6L 001
. ! . 1 1 14 1 < 1 . . . . L8 00l
. . . . 1 £ - 1 i . . - * +6 00!
. - * - . - * . . . - * . 001 001
. 14 . - - 96 . . * . . . . » 001
1 s - I . < . . 1z . t44 . - 3 001
. . - L - L . st . €l - . . 8¢ 001
» - < R . 4] » » . 14 » . £ oL 001 ¥ )
- I . . 1 L I L . . . . . 78 001 6666 ~ 00S'LS
. . - 1 * 9 . € 4 . . . . 68 001 660°L - 000'SS
- * - . < 4 . - . . . . - 96 oor it 666'v ~ 000 €S
» . - . - * » - » . » . . 001 [, ] S 66678 -0
rawodul €961
€ € . . . t6 . - . . . . - - 001 1340 pur 000'00S$
x4 123 - 1 * . . » £€C - . - . . 00l GOO 66F — 000 SN%
. - - - * . - . . . L6 » * € 001
- . » o1 - - - - . - . - 98 14 001
* - T » . 13 . » - 1 * . . 9 001
. < » S » < * A » < 1 » - 8L 001
- . - S . 1 . 8 £ S . - * 69 001
. « I 4 - 9 1 € 4 . . - . 98 001
. - . . < Z - . * . . * * 96 001
. . * . * » . * . . . . . 001 001
- * - . i v . * . . » * . $6 001
17961 *If *93Q ‘YuoM 1IN
* . . I I S * 3 1 I . * - 88 [ S S¢ Jtopun pedoH
sdnoid a8y
JaA0 pUT | 666’ 666 66¥ 66-1S | Ruaes 66-1% 66V 666 66V'T 666t m@m”m 1240 pue
000°ss | —000°'1$ | —005$ —-0018 -s1p 10 -001$ ~00s$ | —000°'1S | —00S°CS | —000°SS | 0007018 s3uipjoy siun SHun ISWNSUOD JO
LI | Suiaes ON nv sonsuoeIRy)
—Jo Bunrssiq ON —jo 3uiaeg

(SHUN .IDWNSUOD JO UOHINQLUSIP 3FMUADIDG)

(panunuo)) £961 ‘N¥DOOLS GIAVIEL ATDITENd 4O WHOd dFHL NI ONIAVS 40 IZIS—9 S



173

* —— e —a

. —u ®
L] <+ 94

*x e e NNY

& - - ———

-

—8 8 ANONS — # =—OAVYE O

PR IR I IR Rl 2l

~— » —— - ——

e ==t~

LR IECT Bacla EET AN

PRSI N LT N

B ——

o — .« Ne=a

o —Cls s~

» R ——y

PIEE R T AT A A S )

" —n w0

»

=R e » 4 =

LI I B K 2 eaal g

&t =0

—RIA NN =
— -

- . —Cia e —a 8

%8 =TN—s

R OO

N # 8 == —s &

o . N —t T

——en 0N »

* Ne NONN—e

8 8 NARNVINS & &

& -y =

N~ * N—~a

LI IR IR el o Ik 3

a s e s NNNE

B s TTAN

) - IO - - e O

* =y HEOT @ =N OGN

88 n 8 =00

. » —— -

vt —

L e Rl s Lk
——

P HErEEFTONDON
—

— s

e n e =0 *n e
~ —

8 a8 N e R0TN

-

% e 8 s 8 =N

LRI A

LA

-
~

8N IR ERERERN
-

[

% EAEEeeN—

210w JO §Z umo(q
Tyt - € umoq
TS ugnm

o +$Z - ¢ dn
..................... azouwr 30 §7 dn

-£961 — 2961
‘awodut U1 agueyd IFMUIdIAY

.................... 1980 pue of

s - 67— of

T 01 epun

s1asse pmby oN
LqiEIm

Jo a8eus01ad se syesse pinbry

s19Yio Aq pokojdury
R pokojdura—jjo§
:peay Jo snies juawiopdwzy

6666V — 000°STS

wodul Aqesodsip €961

1940 puUE 000'001$
" 666'66 — 000°05$




174

—Jo Survssiq

(Panunuod) £961 ‘WHOLS

—Jo Fuiaeg

(SHUN I2WNSUOY JO UOHNQUISIP 28MUdIIag)

AIAVYEL ATO1T411d 4O WHOJd TFHL NI DONIAVS 4O AZIS—9 S

. 14 L4 . . 9 . . . € € . . 00f( oW 10 7 umoQq
. ! I . . R € . . . 9 . 1 001 ' T - ¢ umoq
. - . . . 6 i 4 1 . . . . 001 T g uiyia
. ! 9 N . 81 1 4 7 9 N . . 00l ¥Z-§dn
. . . . N 1 N . I . N . . 001 prr Alow 1o g7 dN
(€961 - 2961

‘Awodul ur AFuLYd 2T MU
. 9 . - 1 . Z 1 [4 . . . [ L daa0 pue O
. . - . 174 € . I 9 € . T 001 Tt 67 - 01
- Z . . 6 ! H4 € . € . 1 ot gt gl J3puny
. . - . . . - . . . - . oor © o siesse pinbip oN

tyesm

Jo afeiuasiad se siasse piubiq
e . . z! z z 1 z 1 N 00! s13y10 Aq pakojdey
1 I S . . S N . € b z ! 00§ pakordiua-)[ag

1pEAY Jo smiels judwkojdwy
[43 € . . . 9 8 . I I 9 L (L] 1340 pur 000°0<$
6 7 . . 4 0T . 4 Z 4 s L opl 666_6Y ~ 000°STS
! 1] . . . 113 - £ S ] i € ooy oo 66657 ~ 000°C1$
. I . . . 14 9 Z 9 S . . oo e 666’71 - 000°01$
. . 4 . . 8 k4 € 14 4 S - 001 § e 666°6 — 00S'LS
. . [y - . 91 1 . . € . . 001 66b°'L — 000°SS
. » 4 . . R . z . e £ - [0 R 666’ — 000°ES
. T 4 - . 8 . - . . - . [t  666'7S - 0

L awodul AQrsodsip €961
43 S . . . [ St . . 4 . 11 (1 JIA0 pue 000'001$
€l » . . . 9T - . 1 Tl S 4 001 66666 — 000°0S$
S <l . . I L£ . € 14 I 4 8 00! 6666 - 000°STS
. L » - . 1z I 7 L < . . 001 666t - 000°S 1S
- ! < . . 0l < 1 14 S S . 001 666'¢1 — 00001
. . . - . 91 . 4 € s . . 001 | 666°6 ~ 00S°'LS
. . s . . €l 1 . . - 4 . 001 66¥'L ~ 000'SS
. 1 * . . 9 . 4 . F4 1 . 001 ©T 666y — 000°€S
. 4 T - . 8 » . * . . . 001 T 66678 -0

1AWOdUL £96[
81 | . . S S v . I < €1 L ot 001 1340 pur 000'005$
S 4 - - . €1 . . . £ 174 L € oor oot 666'66¢ - 000°00TS
. 8! - * . 9t - 1z <l 1 . . 14 [0 L S 666661 - 000°001$
. 14 £ . . < 4 4 € L 4 I £ 001 66666 — 000'0$S
. t . - . 1T € - k4 14 < . . 001 g 666 6% — 000°'$Z$
. . [4 . . 0l - 1 1 [4 - . . 001 666'vC ~ 000°01$
- » 4 * . 8 4 I . . . . . [ S 666'6 — 000'SS
. . 4 - - v . . - . . . . oor g 666’ — 000'1S
» - 8 * * » . - * - * . * 001 § e 666 — 13
» - . . - » » - » - * . . 00! g 0 4
- - - - * - . » » . . . * 001 f e aanedaN

1€ °Q Yrom 1N

[4 . . 2] ] i § 4 4 . 001 e +9 - S PUIH
(1)u0>) sdnoid vy
X 666 66v 66-18 | Suaes 66-1¢ 66¢ 666 660'7 666 666'6 | 1240 pur
00018 | -00s$ —001$ s1p 10 001§ —00$$ | -000°'IS | -00S'TS | —000'SS | 000°01S | o5 snun S1UN JaWNSUo Jo
e | Sunaes - N N L, PR v sonsuMRMIRY )
ON




175

—e 8 e

Lk

—tn e

EIIC I AR A A

4~ 4T

N — . Ne N

— O ——
—

— LN DN

» e e e 8Os e N

e w - .. —e

e De — 8 888 =y

BB E R s

N~ e - a N » LI B )

N =

e EEE e =

o m e IR 3

-

PR I 3 NC R AR IR NN ]

PRI I N R

Lab-2 Y

L LI I S

LI ST SN A Bk 4 LRI T B R N B ) 3 » .-

e s o ansnsd

M~

E-Ta R - e WNe

* NN e e * NMVIE & 8 -

EICICI SR X AR S R

- * 0= "8 —

Te

L N L A LA -3

B BN EE NN N

e — . tNthe * Te T

—tna s s 8 O

—cns e e s T

s 888 NN=e NN

.8 Ne s

N a

LR R R T

LTI R Sl

—

* B e e s e O =

»eseew

» LT

[ LI IR N g

* e w s Onn

* 8 e e e N ssD

LR BRI s |

& ——

[

“ s s 0 e sncnnen

+8

0ot

S8
9

alows 10 $7 umo(g
$T - § umoQg
T g Uiy
T sdn
alow 10 g7 dny
1£961 - 7961
‘awodul ul sfueyd 38LIUINISG

....................... 62 - 01

.......................... o1 13pun
..................... 19558 pinby| oN

Jyljeom
Jo a8riusniad su s1988 pinbry

........................... pamay

AR . 1910 Aq paAoldwz
R pafojduia—jpes

uv3;u0n:.m.m.=oE>o_nEm

 J3AC pUE 000'0SS

rawodul 3qesodsip £961

I3A0 pUE 000°001$
* 666:66 — 000'0S$




176

. . 8 . . 8 . - . €1 . . 4 99 00l 3IowW 10 ¢7 umo(g
I ] . - . 8 . S [ ! v . 4 L 00l T b - ¢ umo(q
I 4 9 . . < . S I 4 . 1 . 6L 00t ’
t . < t . RI . I I . z z 7 19 001 e
. ] 1 - . " . £ 4 4 z 4 I st 001 asow Jo ¢z dny
-£961 — 7961
‘awodour ut dAueyd ARVMIUIILING
. « 9 . . 81 . 9 i € . . - 99 [1.0) O D T 1340 pue Of
1 s . . . 81 . 14 3 8 v 1 14 143 001 o 67 - 01
! I € 4 . L [4 € 4 4 I I I €L o 0] 1opun)
» . . N » z . * N . . . N 86 ool s13sse pinbij oN
Tyleom
Jo 38viuddiad se siasse pibiy
Ll . . . . 8 3 . 1 (4 L v Is < 001 1340 pue 000°05$
v L I » . 144 I . f L o1 4 1) 6l 00l 666 6p - 000°STS
L L I . . Li . Sl S 8 v 4 1 SE 001 6664 ~ 000°S1S
. [4 < . . (14 9 € L € . - T 96 001 6661 ~ 000018
. . 9 [4 . 4} . . € ! . . . 9L 001 1 6666~ 00S°LS
- - . 4 . 6 . 4 . . . - . €8 001 " 66b'L ~ 000°SS
. . « . . 4 . 9 - 6 € . . 08 00l ; ; 666 -~ 000'€S
. 14 L . - I . » . - - * - 88 [0 0] 66678 -0
£ 2WOodUL. qeSOdSIp £961
st 1 . . . L t 1 . £ 9 8 61 6 001 fiiiiis 1340 pUE 000°001S
$ € . . . 4] . . . € 17 174 It S- 001 o 666 66 ~ 000°05S
8 0l 1 . . 9T 1 I 1 L 14 S 6 8¢C oor oo 6666F — 000°S7S
! [4 - - . St 6 6 9 8 i . £ 9% 001 666'¥T - 0005 1S
. I L 4 » [44 . [4 S 4 . . . 6§ 001 ;. 666'¢1 ~ 000°01S
- - . . . < . » 4 . . - . 4] 001 6666 — 00S°LS
. . . 14 . 8 . 9 . - . - . 8 001 66b L ~ 000°SS
. . . . . 4 - 14 . 0l £ . . Z8 001 T 666’ ~ 000°€S
» 4 6 * - i . . . . . - - 98 001 666'7S - 0
13WodW (961
L ol I . . [44 4 . . 13 € [4 SE 14 oor gt 1240 pue 000°005$
14 14 I . . LT - . . 8 v [174 9 14 001 666 661 — 000'00Z$
1 < I * . 6T I - 6 9 6 . 6 ot 001 1 1.666'661 - 000°001S
. 14 9 . - 17 * [4 8 L 14 . € (34 001 666'66 — 000'05S
. 4 « . - 6 - [4 € 9 . . . 6L 001 . 666.6v —000,5TS
- » S £ . v 14 v . . . - - 6L 001 666'vC — 000 @-m
. . * * . 9 » L . 14 - . - 8 001 - §.wu
. - - . . € - 11 - - + . . 98 001 - 000°1$
. - - - . . - * - * » - . 001 001 666 — 1%
. . - * . - . » . - - . . . . Co0oZ
. . - . . . . . - . . - . 001 00l aanefiaN
‘YoM 1IN
! k4 € 1 . 01 I € 4 v I I T 69 01 por e pako|da-)ias peaH
sdno+3 snye)s yuaw {ojdny
I9A0 PUT | 666" 666 66% 66-1¢ | Auiavs 66-1% 66 666 66b°C mm&“v 6666 | 1340 pue
000°s§ | —000°1S | -00S$ —001% -s1p 10 -001$ ~00§$ | —000°1$ | -00S°Z$ | —000'SS | 000°0IS s3uipjoy siun S1UN JAWNSUOS Jo
e L | Bumaes L L - SN ON v sonsuadMITY)
—Jo Suiaessi(q ON —Jo 3uiaeg

(SHUN I3WNSUOD JO UOINQLISIP AFVIUIDIAG)

(panunuo)) €961 ‘HOIOLS AIAAVYL ATOITENd JO WHOd THL NI ONIAVS 40 IZIS—9 S



177

-

*Y1Iom 19U 013z pUE SANERdU SIPNOUL ¢

e~

. ———

2 e aen s NN

e @ = 8 -

a8 —~AOTan
N -

s 8 =NY=0R
——

%288 ~TONXOT
——

8 g =Cle 4 B

—_—— e

.0 =

@ =—Ns 8

8 =a NN & e

- -y

B ———

8 AN~ » * =8 NN

e B NS - s

—— »—s 0

A -y = # e s Ny

N e e a o —iNs

—oo Wi~

— -

e —NNs N . —Ns

s TNTE AN

— a4 == NN -

NN

* Mmine

—— D ANy

* N—=TFnoONS

~N

s a e NS T e

N - La Rk 2R

* =8 =CN=Os
-

e =t NN »

R e NO S

@ ==t .o s N=CNe

# et =

* 0 e s =Dt~y

. s —s 80 =~

" s NNOr e *8s =y

o~
nuo-cuVNv?N

L A A aclsY asns EICIE 2 )

— -

e eNee —=N—

4R RES R N

LI LaE IR )

k)

.cun—nmma * 888 =y O

Ll

LI ICN A I A als Lal

1 €961 - 7961
‘awoouy uy 33ueyd s3I

J2A0 pue Of

..... 67 - 0l

.......................... oI J3pun

..................... s)985€ pInbyy ON
Iyeam

Jo a8riuasiad se syosse pinbiy

-0
:awoout J|qesodsip £961

13A0 pU® 000°001S

:9wosut €961

1340 pue 000'005$




178

. ! ! 9 L . v S < 1 x » * 1L 001 -_paitiay
. a L o1 £ I 9 91 at ot ! . x € 00l spqe o 4q prkorduy
I €l * 4 s . £ 1 6 8 z | 1 6€ 001 occrec pakojdwa-iag
:pray Jo smms 1udwiojdwy
» 4 ! 9 < . 14 L 4 i . - - il 0ol ©t - JDAO puv §9
. 8 S 9 t . 9 0l 8 £ . . . 6 001 9 - §S
. ol S L 4 £ S €1 1 i 1 N . 6C 001 P -y
1 w" w_ ol € . L L 4] 41 1 . N Ll 001 mmnwm__w.
. I € I L 81 A 6 < * * £1 001 -peay Jo afy
13 < - . . . . . . - 1 1 14 68 001
6 { t ] e 4 . z 1 L ! H| £ 6 001
- 1z 9 9 z 4 4 € € €l £ 1 . 6€ 001 .
1 9] 14 £ € 1 ¥ ol €1 €1 4 I I 8T 001
. £l v 8 4 . € L1 1 vl 4 . . ¥4 001
. i 6 R £ 1 4 Ll 4] " 1 . . 17 001
. w. R I ¥ 1 L vl i) ¥ . . - 6T 8"
. £ b T
9 ¢ 8 0t v ! * * * 9§ 00 1dwodur o_nﬂmcnm_v £961
£ € . . . . . 1 ] . . 4 9 S8 001 _ JoA0 pur 000001 S
L 1 . T N z - . - i . €l 14 69 001
3 R £ 1 . € £ 1 1 6 < il 1 1S 00!
. €@ 6 9 € z [ L 0l 1 1 z . ¥4 001
I €1 I3 v 1 1 v St )1 ¥l 1 s 1 6C 001
. 2l L R 4 1 € Ll sl 4] z N . 1z 001
N €1 6 o1 ¥ . S St 4] 0l 1 . . 1z 001
. L L 1 14 I L 1] 0l ¥ 1 . » S¢ 00!
. I t H 9 4 8 ol 14 1 . . K 9s 001
1 01 v 9 1 4 € 6 81 /¢ 8 4 1 . 001
. €1 { L £ 1 £ |14 0f 1 . . . . 001
. ol 6 Ll 9 z 1z ¥e N . . . . . 001
1 A t+ S ¥ . . . . . . . . 08 001 i X
17961 ‘1€ *3®d "199p fruosidd
€ T . . . I . z - . . . L ¥8 001 JaA0 pur 000'005S
< 1 . . . I . I 4 4 1 6 1 08 00l ' 666.66¢ ~ 000'00CS
£ 9 . I . 1 . . S < . € . YL 00f T 666'661 ~ 000°001S
. 8 £ S I ! £ S 8 v . N » 29 001 "7 666.66 ~ 000°05S
. 6 € 4 . ! 4 9 9 L 4 . . 65 001 1T 6666 — 000'SZS
1 1 + L ¥ 1 v 4] 11 8 . . . LE 001 T 666'P7 — 000'01S
. 1 9 2 4 1 9 Sl o1 8 I . . 0f 001 : 666.6 ~ 000'SS
. 8 6 6 ¥ . 9 6! 8 8 1 . . 9z 001 666'y — 000'1$
. 11 R sl < 1 8 81 ol 14 N . * 6l 001 T 666 - 13
. N 1 9 9 . . . . . z . . €8 001 A
. R R 1 2 3 ¥l ] Ll €1 4 1 . 1 001 ’ (" dAneRaN
17961 ‘I 990 ‘yuom 1N
. 6 0 Q v . ° . o L \ . . vt oot | B stun v
1280 pUR | 6660 666 66t 66-15 | Suars | e6-1g 66% 666 66b'T 6661 6666 | 1940 puv
000°¢$ | -000'18 | -00s§ | 0018 sip 10 -001$ | -00§$ | -000'I$ | -00$°C$ | -000°SS | 000°01S | 19°P siun shun Iawnsuos jo
““““ Closuwmes | L [ N N S ?:%N.oa nv sousuaRIPy)
Jo fnavssiq ©N —Jo m:_>nw

(SHUN IANWNSUOD JO UONNGINSIP 31MUddIdg)

€961 ‘L9AQ TVNOSHAEd NI ADNVHD 40 WHOA FHL NI ONIAVS 40 AZIS—L S



179

*aae P ) - . aaa e e

e N

— 4 e

4 —

R-And--Xacl

Mo,

SR

<l

2:‘7'1‘."\
owo=m
NSO
e —N»
Zmew2
ot
e NS #
— B * #
LR R IR 2% 4

~a s
-0 W™~
— o =
* n Nw
LR

Nne —

—
o0
N
»

»

-
-

[ jadadabey
TNNRM
— 0"
ANV~
N a e
*— s
LK K K 2N 4

[ E-Rak--T3

[nL-2% aala]

TOVs #
H——
-0 W
e aen
LI AR
Qenes

IS »
TRV 3w
R N

On
« NNTs s

VNnTse
-~ -

LIRS I
“nsaae

N

s
~

EN-E -
DWW MO
FNB s
—_ . -~
R-1nl -1 o}
W -
-— F 2 #
LK R K 3% 2

~n
kR gl =]
e
—<twnr
—_———
IR
IR

~N—

210w 10 57 UumOQ

$T ~ G umo(g
..... S uipim
......... vz -5 dn
s 210w 30 ¢ ANy

(€961 — 7961
‘swioout ut afuryd afmuadiag

STttt JBAO pue of

i R 67 - 01

| Ol Japun)

*to 0 s19sse pinbij oN
RN

Jo 2@8vuaoiad se siesse pinbi

.1.....1..: < pomay
Tt sIaYIo AQ paAordwig
....... pako|dwa- oy
1 peay Jo smims yuawojduwry

*© 13A0 pue g9
A #9 — o¢
..... s -SH
..... vy - S¢
T Sg Jepun

1peay jo 23y
: o@mv_lccoc_m
Tttt 6666 — 00S°LS
ot 66¥°L — 000°SS
ottt 666’ — 000°tS
...... e P i 0

:3Wooul QesodsIp £96]

e §v~ 000°s1$

1awmodul 961

R L000°1§ 19PN YLIOM 19N
sdno1d Yiom N

Tt 210w Jo g7 AN

1£961 ~ 7961
QWodUT ut aFueyd ATV

1940 pue o
....... 6z - 01
..... S+ o1 Jepun
© siasse pinbi| oN
Jqieam

Jo d8viuadiad se syasse pinbi



180

. 13 £ Z £ . 6 sl S < Z . - 9 001 arouw 1o ¢z umo(y
. 8 6 9 9 . 6 4] 6 ot . . . ot 00! — ¢ umo(g
. 8 9 L [4 . [4 61 Tl S 4 . . 8¢ 001 § Ul
. ol 9 £l S . 8 %4 8 ¥l . . . S1 001 C$Z-5dn
. 91 €1 L < . v £l U S ! . . (x4 001 atow 10 ¢7 dn
1€961 — 7961
‘swosut u 3dueyd IFLIUOIDY
. t 8 14 1 4 . 14 L1 L 8 . . . 194 001 4940 pue Of
1 11 8 9 € . 9 (114 8 01 . . . (14 [ S 6Z - 01
. sl L 01 € I S Ll 4] [ 4 . . 91 001 01 Bpun
. 9 6 €1 8 . 1 1! 9 £ . . . 8T 001 s1o88E v:._.:_ ON
Lqiyeom
Jo a8riuaosad se sjasse pinbry
» . 4 8 4 . S 8 8 . . - . L9 [ T . vou%ox
. 11 6 0l z 1 L 81 o1 I I . . 0z 001 33410 £q padodurg
. 9 3 . 61 . . L Z L . 1 . 114 001 . pakojdwa—jRg
* : peay Jo smiers Juswiojdwy
. . I 9 T . < 4} 9 . - - . 69 001
. 8 8 < < . (1} L 6 14 - - . St 001
. 6 8 L L 1 1 4 ol 9! 01 . . . 144 001
. 14l 6 I 9 . L 81 L 81 1 . . 0l 001
. si 124 (4} 1 1 S F44 6 9 T . . st 001 S€ 1pun
:peay Jo 38y
. 1s (174 » 1 - . . 14 0l . . - £ 00t - 000'S1S
. T s 8 1 . € 14 oI F44 9 I . 9 001 mmav_.ucoo@_n
. 11 L L I I 14 144 14 (174 4 . . 0l 001 6666 — 005 LS
. 1 4} ol < 1 9 oz ol 6 . . . Ll 001 66b'L — 000'5S
. 11 6 1t 14 . 6 (174 111 £ . . . £z 001 &GQ(.AXSMH
. 4 € 9 L . 9 " 14 . . . . 19 oot 66678 - 0
1 3wodul jqesodsip €961
. o [ 44 S S . . 9 6 v . . . I 00! 66647 — 000'S1S
. [ S 9 | [ S (174 1 1z € . . 1 001 maav_.lcoo@_m
. 8 1 L € I 9 6 14 81 [4 . . I 001 6666 — 00S LS
- vl 11 €l < . v [ I L . . . L 001 66b'L - 000°SS
. ol 9 o1 v . ol 17 L [4 . . . 67 001 666't ~ 000°€S
. 1 £ 9 L . L 11 4 - . . . 09 001 666'7S -0
:awodut €961
. o1 8 8 v . 9 Ll 6 8 I . . 8T (L UL 666'6 — 000°1$ YoM 1PN
(*)u0d) sdnoIS QIIOM JIN
JIAO PUB | 666'F 666 66% 66-18 | Bunes | 66-1s 66¥ 666 66¥'T 666 ¥ o@mua Jan0 pue
000°¢S | —000°1S | —00SS -001$ -SIp 10 -0018 ~00sS | -000°IS | -00S°ZS | —000°'s$ | 000°0IS 199p stun SIUN JSWNSUOD JO
Buiaes _qchﬂ..on nv sonsuvRIEY)
—Jo Bwmaessi(] °N —Jo Buireg

(penumuo)) £961 ‘1LAIA TYNOSHId NI HONVHD 40 WHO4 FHL NI ONIAVS 40 FZIS—L §

(Shun I3WNSUOD JO UONNQUISIP IBLIUIIIAG)



181

» = s —e a0

-

 ——

—. b~ N

— % s =N

TOM

—ao»cvm.;g 600 < o - nne DN

o~ -

DO N =

ZMNND ANV

WO

-2 0Tl ol

LaXa ludgl X 3K 3

AN

- N
-

-
—

L]

L3

(X SRR

NN—t s &

Nt NTNOs

h s

Ne # s

——
=

—

-

NI & & » * &8N

NONE N & o

VIO =N # * LTANTO LaeTo K- 0 FTNON TENON

NN =

-

Voo
-

1
Ol

=N
——

=

AN -
— ot

» AR

* —— » s L T . Na s e
—_

L IR A T

-n —8w

. EseE

' LA I

LR 2 B AR A LR I

IR ER]

Vs 2 8 » [k ] .~ ® *MNa s

e necng O

LR K2R B e KON ]

2I0W 1O ¢T UMO(Q
¥z - ¢ umoq
TS myum
it pT-6dn
..................... azowr 10 ¢z dn
1€£961 — 7961
‘awnodur un aguryd 9FvIUAIISG

............................ 62 -0l

e 01 JPpun)

s1o8se pinbi| oN
Tyieom

Jo a8eiuaniad se siosse pinbiy

painay
saay10 4q pakojduug

........ pakojdws—jeg

1 peay jJo smes yuswiopdury

JISA0 pue g9
Y9 -6C
DR < 14
..... L4 And 33
.......................... ¢ sopun
:pedy Jo a8y

666.6v ~ 000'57S
666'bT - 000°51$

:3WOIUT £96]

............... 666'5T ~ 00001 UMOM 19N



182

. v s 8 . . . ¥ . 9 v . . 69 001 ©1 2J0W 10 g7 uMO(]
. 9 £ L £ I £ S 6 3 4 . N 149 001 ¥Z - § usoar
* h“ " % . . ¥ I 6 L T * * %W %"
. £ 1 14 £ 14
Z 1 9 £ “ . < € 6 ol “ “ ” 1Y 001 arow Jo ¢z dn
:£961 — 2961
‘awrodut ur s3uryd 38MUIIG
. S i - T . 1 8 £ [4 . * . 6L 001 ([ 12A0 puE Of
. 02} £ S . . 1 L S 8 € - * 8$ 001 62 — 01
i 6 £ 9 T z ¥ 4 oi 3 i » N is 00! 01 Jopun
. (24 14 . . . . . . 1 . . . ¥ 001 s1sse _v.__..__cau ON
Jo a8rmuadiad se s1esse pinbry
v ¢ v 8 ¢ 6L o1 Frore painey
. 1 z < 1 z z L ¢ H h . : oc 01 9310 49 poforduig
z o t * ! * L 9 4 ¥ ¥ ! * 0¢ oot :peay jo sniers JuawAojdwg
. L 1 £ »- . . £ 8 € * . * SL 001 320 pue g9
1 8 € [4 1 1 14 1 4 £ £ . » * 89 001 9 - S§
. L 4 8 1 I 4 9 9 [ I . . ¥ 001 | ¥s - St
I vl 14 14 * < 9 €] A < S . . 143 001 b -S¢
. sl 9 N . . » 9 » 13 1 * . Le 001 . w.mo u_uw%_wm,‘
. * L4 . . . » . . - . . ] § 06 001 . 1340 pue §”Qnﬂ
61 . . . . 9 . 9 S (114 - 0T . T 001 666 6v — 000°5TS
. 91 9 I - < ¥ . [4 6 1 I 5 Ly 001 N,
4 S S . € 1 4 4 £ 9 ol £ . . 9¢ o1 oo .6
. <l 4 [4 - . € 1 L L . - » [4Y 001
» . . 8 . - 1 4 ot [} 1 4 . . . 9 001
. 6 S < . - - 4 € s . . . 69 [ L DRI .
. 0l . S »- * . . (111 £ . . * L 001
:auwodu] 3)qesodsip £961
. . * . . . - . . . » . 143 99 001
6 . . - . - » . . . . * . 1§ 001
* £ * . . Y I I I 8 I 6 . 09 001
. 4! ol L T 9 1 \4 9 €1 1 . . 9¢ 001
I 6 1 . i I T 6 L 6 1 . . 8¢ 001
. <l £ 1 4 . » 1 4 L ol € . . . 9§ 001
. 14 - 8 - . 14 8 9 ¥ » . - 99 001
. 8 s 6 . . - 14 [ € - . . 89 001
. 1 » . » . - . 1 1 4 . . - ¥L ot
1 3WwoduY 961
. 6 £ ¥ 1 1 £ 9 9 9 1 . . 09 oor | 666°66 — 000°'STS YMOM 10N
(*yu03) sdnoad \prom JIN
1m0 pue | 666'% 666 66 | s 15 | Bumes | go1s | 66V 666 66v'T | 666 | 666% |Ion0 pue
000'sS | ~000°I$ | -00sS | -0O0IS S 10 -00I§ | -00SS | —000'IS | —00S°CS | —000°sS | 000°OIS | 399P siun SHUN JoUMSsuod Jo
L Bures _acawuon nv sonsualRIRy)
-—Jo Buiaessiq ON —jo BuiAts _

NI ONIAVS 40 AZIS—L S



183

e [IEh -2 ) 0e =N

—t e -

e s ==

e B 8 NANONM

- .t el d e

Ll 42 3

s 200NN
—

s 8888 NO=m

I EER]

a5 s 8088

-~ @ * =s s

-

s Na »

LR A A N T ]

s s 808 =N

s s s

*® oo

aases

RN TR RN

. Te . N=32 —— "

L N T

* 8880 TN

LI A B LT

LI LI SR Y 3

a8 0000

IR RN

* s e

-

b ——— -

a8 ~NNs

. e s =S -

... ——ne
—

~Noos

Calaelaeh -1 3

a8 s NOM—y
-

e O -
(2]

& tNe ® Vs N

Vios # ot

Eps

-—

288 —8 —ne

%88 =NNN2

*Ne s o

= =

—_ ——

T ED O NS

s » \O0e Ve . we e

s R s e R N

. " Res e NNN
-

— o N

LR BT X 2 Ne=p .o .

"Ees e NS

88N H =N

© az0W 10 §7 UmoQg

<1961 — 7961
‘awodul ul sfueyd feyuIg

19A0 pue Of

...... 6z -0l

...... 01 Jspun

510882 pmbl] oN
Jyyeam

Jo 3Beyuddsad se s1988e pmbry

2199
$19410 AqQ padojduryg

...... pafkojdwa—jas

:peay jo smiers juswiojduwy

J9A0 pue g9
T Y9 -SS
R i 1 4
............................ 34

.......................... ¢¢ Jopuy,
£pe jo By

12A0 pu® 000'0sS
T 666!6% ~ 000°STS

13wosu €961

............. J9A0 pue §.8—ﬂ yuwom 19N



184

. 91 S € S . 4 ST 6 1T 2 . . (4 001 alour 10 ¢7 umog
. T (12 4 € . L 91 91 St - . . [4) 001 ¥T - § wmoq
. 6! € ol . z v ¥ 91 s 9 . . 0z 001 T g uTqum
. 9 £l 8 L . S vT 61 8 . . [4 6 001 vz-¢dn
. SI €1 €1 1 1 [ Ll b 6 4 . N 3 001 asour 1o 67 dn
€961 - 7961
‘duiosul ur 33ueyd SFRIUNIAG
. 11 o1 ¥l z . < 61 L A z . . 61 00§ L. Jeko puk Of
I 1z 1 8 . . 8 T 7l S . . . 4] 001 Tt 6201
. L1 6 6 € € k4 61 Sl [44 € . I 9 001 0l Jopun
. L o1 1 8 . 4! 1 €1 ¥ z . . 81 00! s1988% J__..,_au._u_ N
Jo 28.u5031ad se s1asse pmnbry
. 1 6 zl £ 1 L 81 4} o1 z . o 1 001 s1otpo £q pakojdg
. ot 3 . . . . L1 6 ol . . 6 1z 1] O pakojdwa—jiag
:peay Jo smejs yuswifojdwyg
1 1Z - - - . » . . 16 . . . LT 001 a@“m? - §”hNﬂ
. 9¢ 8T . . . - 14 » » » » - Fa4 001 sm.VN - §.n-w
. (174 [ . . I ol 8 £l o1 [} . 9 (44 001 momv_.lcco@_u
. (124 9 4] . . £ (124 4! S I * . 6 001 66676 — 00S'LS
. £ bl 9 v 1 € sz 11 zl I . . 6 001 “66p'L ~ 000'SS
. 91 6 Ll \4 1 L Sl 91 8 1 . . S (11 ) S I 666y — 000°ES
I £ 8 91 4 . 9l T L 4 . . . P o1 |- . IUNORIE .. ki
:awoour 2|qesodsip €961
14 s . . . . . . . . . . . $6 ot g 66666 ~ 000'05S
. 17 »* » . . . . . 19 - . - 8T 001 ) 0&.&9 - §.m~u
. 124 L - - . - il . 61 . . . 8 00l ) §.VNI§.0—G
. 4] L € T . 0l L1 4 8 9 . £ 174 001 mamv-.lgen
. Ll 8 zl 14 4 . 91 91 vi 1 . - 1] 00F mmaatcon.ha
. Ll €I 8 1 4 . 9 [44 1 ol ] . . L 001 . mav“hlooo.na
. o1 6 Ll 14 4 L Ll St L 4 . . 1) 001 |, 666’ — 000°tS
I |3 9 Ll € . 91 14 9 € * . - 0ot 001 666'7S — 0
rowodut £961
t - » . . » . . . . . . - L6 001 .—0>mv pue §”§ﬂ
. - . - - - . . £ 9L . - - 1 001 666 66V — §.8NH
. L] - . L] [ ] - - - * £ L] bl L6 001 @m@.@m.- ~ 000 8—%
. - . - . . Y - . ol . . - 06 (1701 S S Gmm.a - SO.Cmn
. 61 L » . . * L . 34 I . . 9z 00f |ttt 666'6¢ — 000°5T$
. 1 L 9 6 . . x4 £l 0l . * < €1 001 §v~.|coo@_n
. S 9 [4] € 4 9 91 14 L S . - vz 00l 6666 - ooo.na
1 <l I 4! » . S 9T 4] 9 1 . - 6 00l 666y — 000°1$
- 6l 4 €1 € (4 9 6l €l S . . . 6 (1t O 666 - 18
. 4 13 L . * . . . . . . . 16 L1 1] S 017
. 6 8 I 9 I €1 St L1 91 v - . . 00! X © 2aneBdN
17961 ‘If 330 ‘YuOM 1N
N t1 ol 1 € [ L 81 z 6 z . . €l ool | S€ 19pun pesH
sdnoi3 By
19A0 DU 666 frrs _ s6¢ _ = <y _ £ec _ £en'7 _ £ects p22473 _ JaA0 DUD _
R OO0 ¥ 66 v 66-1$ Juiaes 66-1$ ooV 000 ooV C OUs ¥ 0uL v ad
000'sS _ -000'1s | -00ss | ~ools _ o —001s _ —00ss | -000°TS i ~005'2s | -000'sS | 000018 | 19 | Guun sHun 1oumsuos Jo
f— Buiaes _m_ﬂ”_ nv sansusdRIRy)
—jy0 BurAessiq °N —jo Suireg ‘

(SHUn J2WNSUOS JO UONNQILNSIP 38rIUa0Iag)

(panunuo)) €961 ‘LAAA TYNOSYAd NI IDONVHD 40 WHOS THL NI ONIAVS 10 FZIS—L S



185

- 14 9 8 - . [y 1z ST 8 |3 . » 1§ 001 ©° arow 1o ¢7 umoQg
. b1 8 8 S £ 1 +1 6 1 1 . » 61 001 TUC 4T - § umog
. (44 9 8 z . s 7 £l 4 . . N V4 001 T S UM
1 €1 S 6 14 I 6 s1 o1 1] 1 . . [44 001 o ¥Z-$dn
1 " 6 €1 I 1 3 L 4] L z 4 . 97 001 Tt 2s0W 10 67 ANy
1£961 — 7961
v ‘awodut ut 3FuLYd AFLIUING
. L S € S 1 [ 61 A 6 . . . e 001 TtToort 19AO puUw Of
1 Al 8 L € o v €1 8 €1 4 1 . [x4 001 T 6Z - 01
1 4 L 6 4 I € 3 ST vl 1 1 . - 0T 001 o 0f Jopun
. L L 91 S 14 Sl vl L S 1 . » 0z 001 * siasse pinbij oN
Syiesm
Jo a8eudosad se s13sse pinbry
H 4! L o1 [4 1 9 91 4! 4] 1 N . 61 001 s19y10 £q pakojduig
] 1 4 4 8 . £ 1 €l €1 12 4 . [d ool | paAojdwa-j[ag
1 peay jo smess udwkojdwy
ol 14 . . . 1 . . . . . € 8 SL 001 1340 pur 00005$
€1 € 8 1 . € . 4 . 6 . 0z £ LE 001 6666Y ~ 000'ST$
Ll s 6 4 4 € [4 4 4 4 1 . 9t 001 666 ¥Z ~ 000'S1$
- 4! S 4 € I 14 4! 91 Ll 1 1 . €T 001
1 €l 4 8 I 1 4 61 €1 L1 4 . . 6! 001
. €l 6 01 14 1 I3 91 4] €l 1 . . 81 001
. I 8 £l S . 8 Ll vl S . . . oT 001
i 1 9 o1 9 L €1 [ < z . . . LE 001
Tauroout uzamo.um_v £961
L € . . . . . o » . » L S 8L 001 e 19A0 PUE 000'001$
4 1 . € . € . . 1 z . [F4 4 €5 001 Tt 666.66 — 00005
9 z s 1 . 4 S I o 6 6 6 4 0s 001 T 66660 — 000°ST8
. (124 o1 L 9 € ¢ L Sl ol . € . 8! 001 666'¥7 — 000°S1S
1 vl € ¥ 1 1 14 L1 1 174 1 . . [%4 001 666'%1 - 000013
. €l 9 8 4 1 4 0T 91 €1 4 . . SI 001 6666 — 005'LS
. 4 ot €1 4 . 4 €1 4 vl i . . 81 001 66F°L — 000'SS
. 1 S 4 < . 8 91 €1 4 . . . T 001 666'Y - 000°¢S
i . 9 6 9 8 14 3 ¥ 4 . . . 9€ 001 666°C$ - 0
13UWodUT £961
€ 1 . . . 4 I S ] 1 . . 61 99 001 13A0 pue So”oona
L S - . . . . N 4 [4 4 ST . £9 001 666.66% — 000°007$
o1 € - z . € . I € L[4 . 8 . sS 00! 666661 - 000'001$
I L 9 9 4 1 4 9 €1 L . I . 14 001 66666 — 000'05$
o 1} € L . z 4 o1 9 8 4 . . 14 001 66667 — 000'5TS
1 91 9 L € z € €l €l 4 1 . . [14 001 666'¥Z — 000'01$
. 81 L L L I 4 L1 4} 91 . . . 11 001 666°6 ~ 000'SS
. L 6 1f 9 . L 81 6 €1 1 . . 81 001 - 000'($
. L € 81 € . 01 44 Il L . . . Il 001 666 - 18
- . S I * » - - - . 8 c. . 9L 00t TrToolZ
. 9 n L I 8 S1 | £4 L1 4 . z . . 001 . danedaN
12961 ‘I€ "2 ‘Yuom 1N
3 L 6 € 4 9 SI 11 1 1 . . [x4 001 Ty ¥S - € PeIH



186

. L S 1 . . 14 [3 S S . . . sS 001 srow 10 ¢T umoq
. < 9 £ z . vl 9 9 v . . . 43 001 et $7 - § umog
. < S T v . . o1 <1 1 . . . 6F 001 | RN < A
. 8 4 £ 9 . 9 T 1 v . T . Ly 00F | ¥Z-sdn
[4 St L 4 4} . S L € S . . . w 001 azowr Jo g7 dn
:£961 — 7961
‘owiosut ui 3Buryd advIusorag
. z 14 S S . z 4 € I . . . +9 001 | 13A0 pue of
. a 14 . € . £ ol ol 9 . . . IS 001 o 6z — 01
i 8 £ 6 £ [ L 3 €1 S . 1 . vy 001 o1 Japun
. R L o1 9 . o1 vI 3 . . . . ov 001 © s1esse IOy ON
JqyEam
Jo a8equaaiad se syesse pmbry
. 6 € 8 £ . s z u 9 . . . 4 001 e 813410 4q pakordurg
4 b4 S . 4 . L [ S o . 1 . £ 001 Fcccorortet pakojdwa-jag
:peay jo sn)eis Juswojdwyg
. 1 . . . - . . i . - . < £6 001
(4 S . . . . . . S - |3 6T Y 1€ 001
. [x4 I I - T . [4 [4 Ll 1 . I Ly 001
£ i £ 1 14 k4 . 14 L £ I . . 24 001
. L i3 14 . . L ol ol 9 . . . 139 001
. ol v £ £ . 9 8 (114 9 . - . 6t 001
. 9 6 9 T . 9 £l ol 4 » » . 114 00!
- € 14 6 8 . 9 H 4 . * . . LS 001
* 14 . . . . . . 4 . . . 6 88 001
. . . . - [4 . . . » - . 6 68 001
I 17 . 1 . £ . ) 4 [4) [4 st 1 |14 001
. < T o1 - 14 . 1 € 11 I . . 9% 001
T 2] [4 L € . £ 01 <l T . . . 6+ 001
. . 17 » I . [4} Y il 8 . - - 129 00}
. k) . € £ . € 6 o7 9 . - . 144 001
. S o1 8 14 . 9 €1 L [4 . . . Lo 001
. € 14 6 8 » L u < . . . - 96 001
L] “ L * L L - L] Ed - . L h 0” 8—
. - . . - . - » . 1 T Ll £ LL 001
. €1 . 1 . . * - 01 1 . . . SL 001
. 4 . L . [ L 9 - € I . . 09 001
4 S S * < . € € S € . . . L 001
. 8 14 < 14 . 4 8 14 S . . . 14 001
. L 6 9 9 » o1 (3 £l T - . . 1€ 001
. 8 9 £ 1 4 - ot 61 14 L . - - (1,4 001
. € o1 [44 €1 * 8 91 . . - * . 8¢ 001
. - * 6 6 - . . . . . - - 8 001
- 14 . 8T . » 6 (174 81 . . . . . 001
17961 ‘1€ "9 ‘YoM PN
. 8 < 9 14 * 9 ol 8 € * - . (34 [ ] +9 - €S PeoH
(-}uo3) sdnoi3 ATy
100 pue | 666'y 666 660 | ccis | Bumes | gg1s | 66F 666 66v'Z | 666 | 6666 |19r0 pue
000'sS | —000°'IS | —00sS | —00IS 1P t0 -00IS | -00S$ | -000°IS$ | -00S°ZS | —000'sS | 000°01S | 199P sun Siun soumsuos jo
Buiaes _u._%_ﬂuua n sonsusieIRy)
—jo Sunaessiq °N —jo SuiAeg

(S1Un 15WNSUOD JO UONNQLISIP 3FRIUSDING)
(panunuo)d) £961 ‘LAAA 'TVNOSHId NI ADNVHD 40 WYOH TFHL NI ONIAVS 40 IAZIS—L S



187

—

LI W )
N —s
Mo =y -
MmN nem
-
O
M s s
* TONO
00 = NI~ N
s * O
. ——
LI IR A )
o0
snsee

LR )
Ne Ne
NN
:M—-M
8N
-0~
LacXasl alos)
. — -
LI
sess
“nes

“ s e e

L
-1
. -
. n
LX)
Ll 4
—0nn
MmN
.o
L] .
-

LR IR NI I A Sl
2 s Means
-rxvgcoo-o.
WANe Vs a e
LA LI I
A A 3K B A B AN 3
~nzQwme ¥~
Mmgtie 28
— B =08 &+
*assses
LI I )
IR EE R

—rANNTs s —

=
~

—_

s eSS tsen
—rAONE N s s T
NTOXe » e nw
OMe Vs s s e
N e 8O0
TONE s w0
RO MNs coTe N
MLARNS & 8
—" s —~O\CE s
LI A A T
LK SCIE I Y B 3 3N )
LR RN Rl ]

“MEMas e

CA=OMNR wa

IR N RN N N
= s~
AR —— e
LR B NE B A KR O ) g
® e TR g
R RS T
LR W AN A
LRI A
IR EE RN R

—. NSO & 8 8 B

i
~

T CNFD-te & & @

-+

j0w IO ¢z umoq
pT ~ ¢ umoQg
TS UM
s proedn
............... 10w 16 ¢7 dy

1 €961 - 7961
‘awoout uy Bueyd 2FeIuadIg

........ <+ 1960 pue gg
B R~ +1
: C 01 »pun
syosse pmbiy oN
Yieam
Jo a8vuaorad se s1asse pmbry

............... pamoy
19410 Aq pakordurg

....... pakorduis—jo§

:peay jo smiels wawkojdwy

:9WOdUN J[qesOdsIp £961

13A0 pue (00°001$
66666~ 000°05$

6666 ~ 000°SZ$

66657 — 000'S IS

666'v1 —~ 000018

6666 ~ 005 LS

' 66b'L ~ 000'SS
...................... €66 — 000°eS
.......................... 66628 — 0

1T 666661 ~ 000°00IS

..... [e 27 4
T odAnesaN
1961 ‘1€ 930 ‘Yuom BN

....................... 190 pue g9 pEOl



- 9 . « . . 1 £ 8 . 1 0s 001 3low 1o ¢7 umoQg
: » < L I 9 9 8 1 - » 0¢ 001 T $T~ S umo(g
z . . . . . [ 9 . M b v oo | ¢ umm
. ! L 6 . * £ 6 s £ 8 134 001 oo vz-¢cdn
£ 8 . £ . I 14 6 - € . T [£.0) B ajow 10 ¢7 dn
1€961 — 7961
‘awodur ur 23ueyd 33L1UING
* . . <l ) . * 6 . * . (%4 001 JIA0 pue g
T 4 . 14 . I 1 o1 14 1 . 139 001 6T -0l
I 14 14 S . S 4| 8 I < Z 1€ (0,1 ] 01 J3pun}
. ¢ . » . . 9l 1 . » . £ 001 sjasse pmbij oN
lyieam
Jo 38e1uadiad se siasse pinbiq
I . . . I * * . - 1 - 1 4 16 001 1340 pue So“enu
6 9 . . 1 - 4 . v 1 L1 € 113 001 666.6F — 000°STS
1 . I . 4 . 1 < L 8 4 1 144 001 666 v7 — 000518
€ 9 . 4 . [4 8 Ll St I 1 < 9¢ 001 666'¥1 ~ 000°018
. . . . - [ 91 14 1 . . . 6¢ 001 T 66616~ 005'LS
. 14 3] i . 8 f£4 - S 1 . - (43 Q01 66 L - §.nh
. 9 . ! . € €1 14 6 . - . 17 001 6660 — 000°€S
. € S - . . L (4 € . - . 69 11 666CS - 0
1 3wooul 3jqesodstp £961
£ £ . * . . . . . 1 . 9 L8 001 130 pue 000'001$
£ - - . . ! . * Z . Ll < 1L 001 66666 — 000'0¢$
9 4 1 I . I . . € 8 0l < 79 001 666 6 — 000°SZS
. [ 14 ol - £ I . 1T S I . . 81 001 66647 — 000 1S
£ I . . . . 14 81 8 - 1 4 14 00t 666'v1 — 000°01$
» 4 . . * . » - 61 . » - 8t 001 GS.G - Sn.hﬂ
. v 14 ol . 01 I L - . . [%4 00! 66¥'L - 000'SS
. |14 9 » - . S L . . - 1€ 001 666'¢ — 000°€S
. 6 £ b M . z ¢ : . . 2 ol Y 66678 - 0
sawodul £967
! ! . . . 1 1 1 | 1 . ol €8 001 1240 pue 000'00SS
€ . * - . - - I 9 € <l 1 69 001
6 € - I . . . € 6 - 8 * 99 001 X
. [4! L . £ ! 9 Sl 14 - . - 144 gor oo
£ 6 . . . . L 8 14 [ I - S 001
. tl S 8 . . £ L 14 4 . € 23 001
. 123 3 . - » 13 9 » » - 91 001
* < . . - - * I . £ . £ 001
. 61 1 * . - - . . - . . 001
- - Ld L - - - L L - * - 4
- * . . - - 8¢S €1l - . . » 001
€l 4 6 8 4 6¢ (1.0 S R * pakojdwa-jjas pesH
sdnosd smws yuowrsopdwmy
| 3 (24 666 mav”N ama”v
000°S$ | ~000°IS | ~00SS -001% —00S$ | —000°1$ | —00S°T$ 1q3p suun SIIUN JOWNSUOS JO
L E:%M.on v sonsuaoeIEy)
—Jo 8uaessiq —jJo Buiaeg

188

(SHuN 13WNSU0d Jo uonNQINSIp a8e1uadIog)
(panunuo)) €961 ‘LIAA TVNOSHIAd NI ADNVHD 40 WHOJd FHL NI ONIAVS JO FZIS—L S



189

*YLIOM 15U 013Z PUk SATIESIU SIPNIIU] |

_——

LIE N I
—onaw
A -
—
2000\ < %0
A )

- ot
~ONOO en
Ne Np =
— 4
LI Y

e~
B
xzor
O O -y
. Ci—a
mtnn
-

noo
e~
“tow
e

. e aw

o~

“ e e s e e =2
-—oomze-
VieO Mo .
m-nhgvaor‘qo
MmemeNme s
. = NNV
:&V"'»"\Ml -

BRI
B =N — #
* RN g X
* a8 s8N

~
-

%24 =8 MO
ViDL &
MmN ONCIE »oa
% =g Ne=rAt-20w
TALTHTN 0" »
S NS
AN PN O
* e N EN o0

—_

—rn =0 —
——

PO~y 4.
= —

LR RN I IRk e o)
DA D T s v
OO~ PN O
— me == NANMD e
— SN -
M~ PN -] -
TE OO~ NS
NO# =y == % &
B -
LA N A N Ko

*T e

2
ot
2

T 2a0uU1 JO CT UMO(

U pz-sdn
S om0 s d

-£961 — 7961
‘awrodur ut dfueyd afeiusdisg

** A0 pue (g

...... 6Z - 01

P o1 Jspupy

e e s)asse pinby oN
Jyeam

Jo a8e1uad1ad se syasse pinbiy

1360 pue 000'0SS

13WOdUT £96]

TTT J3A0 pue §.8mﬂ
666:66% - 000°00Z8
_666'661 - 000'001$
66666 — 000'05S
66665 — 000'5Z§
e &3& - 000018

0137
T o>=mmuZ
17961 ‘1€ "22Q ‘yriom 1N

......... Tttt sadylo Aq pahojduwia peay




190

S 8—COMPOSITION OF SAVING, 1963
a. Percentage having positive saving in specified forms

‘ i |

|

Portfolio of liquid and

; o : i Business investment assets (equity) R ‘ M |
I - ) wn | Auto- Fpnd etire- iscel- | Un-
otarserisice o tome | moble melesion | ment | laneous * secired
(equity) ; (equity) | nonfarm) i All Liquid i l:::;[t- plans ; assets E debtt
i | ' assets | assets | ;
| | | | ! i
68 34 41 8 45 45 13 17 2 33
77 9 5t 3 31 29 5 9 1 60
5 - 2 . 4 4 . 2 . .
62 16 45 1 35 34 4 16 2 36
74 39 43 3 42 43 8 13 2 38
73 48 44 10 49 49 15 20 1 37
73 52 40 11 53 53 15 23 3 3
67 36 37 14 60 57 25 17 2 17
79 29 41 25 67 64 39 24 . 12
72 27 33 15 62 60 45 23 4 11
61 35 34 22 55 71 23 4 8 16
68 29 28 29 53 51 14 20 12
40 9 11 3 21 21 3 . 2 22
70 22 37 10 44 43 8 7 2 31
77 37 52 5 St 51 12 18 1 41
85 55 56 8 57 56 18 35 1 40
85 58 57 13 6l 63 25 35 3 38
85 64 70 23 65 66 31 30 2 32
80 58 43 24 68 68 43 20 3 33
80 48 51 46 55 65 49 14 15 19
56 34 22 25 52 62 48 17 19 10
41 1o It 3 22 22 4 ! 2 22
70 22 40 9 46 44 10 9 1 33
82 47 55 5 53 52 13 23 1 43
85 54 57 11 61 60 22 35 2 36
85 63 62 16 60 63 24 36 2 38
85 58 58 27 73 73 40 28 | 30
77 61 45 33 65 63 50 13 5 35
73 3! 26 21 43 47 39 It 34 8
76 35 58 6 46 45 11 15 2 45
77 4 51 13 47 46 15 21 2 42
76 45 47 9 47 49 15 24 2 36
62 30 31 6 45 45 16 19 2 23
48 13 10 5 38 37 9 4 1 s
Employment status of head:
Self-employed ............... 71 48 43 42 52 54 25 8 3 33
Employed by others .......... 77 41 51 4 49 48 14 23 1 39
Retired ..................... 40 1t 6 1 32 30 2 1 13
Saving in 1963
Saving of $10,000 and over . ... 100 49 41 43 77 69 49 13 4 25
Saving of $5.000-9,999 ... ... 100 55 54 34 77 75 40 33 2 39
Saving of $1,000-4,999....... 100 57 64 13 69 65 21 29 2 41
Saving of $100-999 ......... 100 31 42 4 5t S0 8 15 t 43
Saving or dissaving under
SI00 .. ... 34 9 10 2 18 20 3 4 . 21
Dissaving of $100-999 ... ... . 16 24 2 10 13 7 8 3 13
Dissaving of $1,000 -4,999.. .. * 26 34 6 24 30 10 12 2 21
Dissaving of $5,000 and over .. * 40 39 2 21 45 9 8 2 29
Liquid assets as percentage of
wealth:
No liquid assets ............. 50 14 27 3 12 11 2 4 . 32
Under 10 . 76 51 48 {5 57 57 17 18 2 38
10-29 .... 79 44 47 7 57 55 22 24 2 35
30andover ................. 65 20 35 3 43 47 10 19 2 23
Percentage change in income,
2~ 1963:
Up25ormore .............. 68 28 4 12 47 47 9 12 2 33
UpsS-24 ................... 77 46 4“4 7 52 52 17 27 | 37
Within 5 ............. ... ... 68 33 39 3 44 43 11 20 | 31
DownS5-24 ................ 70 35 44 8 43 41 13 14 2 33
Down25ormore ............ 59 2t 3 10 36 35 9 7 3 3t
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
a. Percentage having positive saving in specified forms (cont.)

. Portfolio of liquid and
investment assets (equity)

Business, . } .
Characteristics Total 18:“1 "Ax(:"éﬁ'e profession Rn‘::elr::- ' lTr::?ul; se[cJur:-e d
of consumer units saving (equity) | (equity) (farm and - Invest- plans | assets debt!
nonfarm) Liquid }
Al ment
assets assets 1
Net worth groups
Net worth under $1,000t .. .. .. 58 It 40 2 28 27 3 ] { 40
1963 income:
0-32999 .............. 35 3 14 1 6 t * 1 28
$3,000~-4999 ........... 68 11 46 2 28 30 1 9 . 44
$5,000-7,499 ........... 73 15 56 2 49 47 7 22 2 49
,500-9999 ... ..... 85 25 73 2 44 38 6 35 3 47
$10,000- 14,999 ......... 86 19 87 . 79 79 5 8 . 52
$15,000-24,999 ......... 100 94 94 * 94 94 94 . . 100
1963 disposable income:
0-832999 .. ............. 36 3 14 1 6 1 . 1 30
$3,000-4999 ........... 67 9 47 2 38 39 2 14 . 45
$5000-7499 ........... 83 24 65 3 46 42 8 25 2 50
$7,500-9,999 .... . 73 24 85 . 57 51 7 28 5 40
$10,000-14,999 ......... 100 28 89 . 91 91 22 8 * 70
Age of head
Under3s ............... 71 15 58 2 40 39 4 4 2 46
35-44 .. ... 69 8 38 2 25 23 5 12 he 50
45-54 .. ... ... 58 10 37 2 23 23 1 10 2 43
55-64 .......... 35 6 15 e 10 10 he 6 * 19
65andover ............. 20 3 3 . 1 I8} 2 5 . 15
Employment status of head:
Self-employed ........... 80 * 41 43 16 16 . * . 72
Employed by others ...... 70 14 52 1 36 34 4 14 1 46
Retired ................. 14 4 4 . 7 2 2 b 8
Saving in 1963:
Saving of $5,000 and
OVEr ... eiiien.nns 100 71 100 29 74 74 20 26 . 50
Saving of $1,000 -4,999 .. 100 26 88 4 62 59 7 28 3 64
Saving of $100-999 ..... 100 12 54 2 34 33 3 12 * 65
Saving or dissaving
under $100 ............ 32 3 6 . 12 12 1 4 . 24
Dissaving of $100-999 ... hd 4 32 . 12 1 4 5 3 5
Dissaving of $1,000 and
OVEL ......covnivneviinnn hd 15 57 . 54 69 3 32 . 8
Liquid assets as percentage
of wealth:
No liquid assets .. ....... 47 6 27 2 7 6 4 . 34
Under 10 ............... 72 14 64 . 54 53 10 22 8 56
10-29 ... ... 82 31 66 4 59 55 8 21 2 59
30andover ............. 59 6 39 1 41 40 4 15 . 33
Percentage change in income,
1962 ~ 1963:
Up25ormore .......... 55 10 40 2 33 33 4 9 3 40
UpS5-24 ............... 74 12 39 . 41 38 4 16 . 46
Within§ ................ 51 14 39 1 22 22 3 16 1 33
Down 5~-24 ............ 58 6 52 3 28 24 4 6 . 39
Down 25ormore ........ 64 7 35 . 14 14 . 7 . 49
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S 8——COMPOSITION OF SAVING, 1963 (Continued)
a. Percentage having positive saving in specified forms (cont.)

| i
1 . Portfolio of liqui(d and ) ! !
Business, investment assets (equity, i : .
Characeristic Toa | Qv | Aue profesion Retre | Mt | U,
of consumer units saving (equity) i (equity) g:;‘a:‘;? Liquid Invest- plans | assets ; debt!
| Al | aes | ment | i
i | i
Net worth groups (cont.)
Net worth $1,000-9,999 ... .. 73 43 43 7 45 45 11 16 1 38
1963 income:

-$2999 ... .. ......... 4?2 13 9 4 23 23 3 * 3 21
$3,000-4,999 ........... 75 32 39 6 47 47 7 6 2 33
$5,000 7499 ........... 82 45 56 6 51 49 11 il 1 42
$7,500-9999 ... ........ 90 68 59 8 33 56 16 39 . 54
$10,000- 14,999 ... ... 90 70 7 60 21 32 . 49
$15,000 - 24 99 ......... 95 70 n 35 59 59 23 30 * 17

1963 disposable income
999 43 14 9 3 25 25 3 by 3 20
$3,000-4999 ........... 75 33 45 7 45 45 9 6 2 35
$5000-7499 ... ........ 83 56 52 5 55 53 13 20 1 48
$7,500-9999 ........... 95 66 66 12 56 58 16 39 . 47
$10,000-14,999 ......... 89 78 73 4 56 55 17 32 . 53
$15,000- 24999 ... .. 89 37 68 71 89 89 40 21 . 14
Age of head:
Under3s ............... 85 61 58 9 55 54 18 18 * 42
35-44 ...l 83 56 58 12 52 52 10 21 { 44
45-54 ... ... 81 48 6 44 4 9 22 2 39
55-64 ................. 67 34 33 3 40 43 13 16 5 40
65andover ............. 43 7 9 1 29 30 * * 19
Employment status of head:
Self-employed ........... 68 53 40 38 63 59 2 1 . 34
Employed by others ...... 82 51 52 5 50 50 11 22 1 43
Retired ................. 33 9 4 hd 21 20 . . 18
Saving in 1963:
Saving of $5,000 and
OVET ... . ivuiarnnen 100 48 62 48 70 70 22 38 * 29
Saving of $1,000-4,999 .. 100 73 68 11 61 60 15 26 . 48
Saving of SIOO— 999 .. ... 100 40 41 2 56 56 1 15 2 45
Saving or dissaving
under $100 . .......... 40 14 11 4 23 26 3 3 . 22
Dissaving of $100~999 ... . 18 24 3 11 13 8 7 6 18
Dissaving of $1,000 and
OVET ..ii.vinrninnnn... hd 14 . 13 15 12 10 28
Liquid assets as percentage
of wealth:
No liquid assets ....... . 55 31 24 4 18 14 4 3 b 32
Under 10 ............... 81 66 54 1 53 56 9 19 1 48
10-29 ...........o..e 83 45 48 6 51 51 19 24 b 43
30andover ............. 70 20 40 3 51 50 12 16 4 23
Percentage change in income,
1962 - 1963:
Up25S5ormore .......... 74 40 50 12 50 47 7 11 . 33
UpS5~-24 ............... 76 59 48 7 50 52 13 24 1 47
Within5 ................ 74 37 40 2 45 45 11 20 * 34
Down §-24 ............ 76 40 43 s 37 38 [ 13 1 34
Down 25 or more ........ 59 29 24 4 36 36 9 5 . 38
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
a. Percentage having positive saving in specified forms (cont.)

|

. Portfolio of liquid and
investment assets (equity)

: Business, . R
rCha racteristics Total | tg“r;?e :ggﬁ; ptl:ofession ‘ T Rr::rl;f. l';‘n':‘;el:; : segunr; d
of consumer units saving | (equity) | (equity) (ng:l"af;‘)i Al Liquid | Irr:‘v;:- plans assets l debt!
! assets ‘ assets |
l | | |
Net worth groups (cont.)
Net worth $10,000 - 24,999 ... 73 52 40 1 53 53 15 23 3 3
1963 income:

-$2999 ... 46 18 6 6 45 45 2 2 3 12
$3,000-4999 ........... 69 22 25 16 58 56 12 7 4 26
$5.000-7,499 ........... 81 68 49 7 52 56 13 31 . 39
$7,500-9,999 ........... 82 67 56 1t 60 53 30 35 2 32
$10,000 - 14,999 ...... ... 87 77 55 14 55 58 20 4 5 40
$15000-24999 .. ....... 88 83 80 17 49 61 21 26 1 46
$25,000-49,999 ......... 87 62 90 42 60 62 3 25 * 87

1963 disposable income:

-$2999 ... 49 20 6 7 47 47 3 3 3 11
$3,000-4999 ........... 69 28 25 13 56 54 13 9 3 29
$5000-7499 ........... 82 70 61 9 53 54 14 33 1 37
$7,500-9,999 ........... 85 70 45 13 62 57 32 35 2 34
$10,000- 14999 ......... 86 76 68 17 49 58 15 44 5 45
$15,000-24999 ......... 96 71 77 20 54 57 32 29 3 46
$25,000-49,999 ......... 91 91 85 6 9t 94 16 84 . 91

Age of head:
Under 35 ............... 72 64 59 23 46 45 22 12 7 40
35-44 .. ...l 79 59 48 18 58 61 20 30 4 41
45-54 . ... 84 72 58 10 s2 56 17 36 2 38

$5-64 ... ... ... 65 44 30 7 54 49 11 24 1 23

65andover ............. 59 A9 10 6 50 49 9 4 2 14
Employment status of head:
Self-employed ........... 74 61 34 47 45 55 18 10 6 49
Employed by others ...... 82 65 53 5 56 55 20 35 2 33
Retired ................. 51 10 7 2 47 47 2 4 3 14
Saving in 1963:
Saving of $5,000 and
OVEE oo viieviinssann 100 76 48 37 70 73 33 18 6 LH]
Saving of $1,000 -4,999. .. 100 67 61 12 73 71 23 34 3 38
Saving of $100-999 ..... 100 46 32 11 61 58 10 21 3 26
Saving or dissaving
under $100 ............ 36 31 23 3 33 43 13 12 2 9
Dissaving of $100-999 ... hd 25 10 6 6 11 5 13 hd 19
Dissaving of $1,000 and
OVEL o ieveeeeaininnnnn . 39 26 5 17 22 S 14 1 30
Liquid assets as percentage
of wealth: )
No liquid assets ......... 61 35 49 5 24 19 5 14 * 18
Under 10 ............... 71 56 41 18 54 56 13 19 3 37
10-29 ... ..o 80 56 41 6 59 20 28 2 33
30andover ............. 69 36 32 2 45 4 16 31 4 14
Percentage change in income,
1962 — 1963:
Up 25 or more 84 46 38 22 63 69 1 18 3 26
UpS5-24 ....... 83 64 48 7 59 55 27 36 3 27
Within§ ........ 73 49 39 9 58 59 16 25 3 30
Down $-24 ............ 68 64 38 8 45 43 26 2 36
Down 25 or more ........ 49 27 33 ts 40 42 1 3 4 29
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S 83—COMPOSITION OF SAVING, 1963 (Continued)
a. Percentage having positive saving in specified forms (cont.)

|
i

7
|
|

Portfolio of liquid and
investment assets (equity)

Business, I . , |
- Own Auto- s | Retire-  Miscel- | Un-
Characteristics Total - profession )
of consumer units saving | pome | mobile [fe Ty ‘ ! | ment . laneous ! secured
{equity) (equity) nonfarm) Al Liquid Invest- | plans | assets | debtt
H ment !
} assets assets | ‘ '
| i | i
Net worth groups (cont.)
Net worth $25,000 - 99,999 ... 70 34 38 17 62 59 29 19 2 16
1963 income:
0-%82999 ............... 38 14 18 10 51 43 19 * . 14
$3,000-4999 ........... 68 27 30 25 52 44 20 . 2 5
$5000-7499 ........... 69 23 37 2 58 56 33 5 2 15
$7,500-9,999 . . ........ 85 34 35 13 74 81 18 26 . 16
$10,000 - 14,999 ......... 78 40 44 22 68 66 39 36 4 19
$15.000~24,999 ......... 79 53 60 20 75 71 39 37 1 29
$25,000-49,999 ......... 96 69 45 19 83 82 4 31 . 32
$50,000-99,999 ......... 22 74 24 . 48 91 31 3 12 »
$100,000 and over ....... 81 81 . 46 100 100 46 . . 34
1963 disposable income:
0-%$2999 ............... 39 12 16 9 50 39 21 * . 13
$3,000-4,999 ... ........ 67 29 32 23 52 45 23 * 1 7
$5000-7,499 ........... 80 24 38 2 66 70 24 10 2 18
7,500-9999 ........... 77 33 45 15 71 n 27 32 5 19
'$10,000-14,999 ......... 80 47 44 29 67 67 42 39 . 15
$15,000-24999 ......... 85 64 54 16 79 74 44 34 1 35
$25,000-49,999 ......... 70 80 45 * 61 71 45 6 5 S
$50,000 and over ........ 80 80 15 13 85 100 55 15 . 10
Age of head:
Under3s ............... 83 46 69 15 53 53 23 { . 57
35-44 ... .. 69 51 59 35 54 48 39 21 5 20
45-54 ............. 81 37 41 17 75 n 32 26 3 20
55-64.............. 67 29 40 12 50 63 30 23 . 9
65 and over 64 25 18 12 58 51 20 9 1 3%
Employment status of head:
Self-employed ........... 68 43 53 42 59 57 30 14 . 15
Employed by others ...... 76 41 42 8 66 64 36 30 4 22
Retired ................. 58 24 8 . 56 45 20 5 . 11
Saving in 1963:
Saving of $5,000 and
OVEL ... ieoviveneanenen 1008 42 39 36 82 72 59 3t . 24
Saving of $1,000 - 4,999 .. 100 40 44 23 84 72 39 27 3 17
Saving of $100-999 . .... 100 26 34 8 67 67 10 11 . 4
Saving or dissaving
under $100 ............ 35 2 28 2 32 27 7 8 . 13
Dissaving of $100-999 ... . 31 26 2 12 21 16 8 3 17
Dissaving of $1,000 and
OVED ooevvnncninnnnn.. . 31 38 8 27 42 14 6 19
Liquid assets as percentage
of wealth:
No liquid assets. . . ....... 41 1 43 20 56 75 * . . 1
Under 10 ............... 78 37 46 24 69 62 36 16 1 21
10-29 . ... ... . 70 37 41 14 55 53 36 22 3 11
30andover ............. 59 29 19 5 55 57 11 23 2 13
Percentage change in income,
962 — 1963:
Up2Sormore .......... 70 30 47 29 59 57 24 15 . 17
UpS-24 ............... 78 39 36 14 63 65 27 35 * 13
Within§ ................ 81 41 39 2 63 58 16 13 hd 21
Down 5-24 ............ 78 27 40 23 76 71 40 13 4 18
Down 25 ormore ........ 64 23 34 20 55 45 29 13 [ 9
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
a. Percentage having positive saving in specified forms (cont.)

‘ 1 . Portfolio of liqui(d and ) ‘ !
Business investment assets (equity . | !
e . Own Auto- | Fyaid Retire- Miscel- |  Un-
o harsterisies ol | home | monte [pofesion | ment | laneous | secired
r g (equity) 1 (equity) | 13 Facm) Al l Liquid | nvest: plans  assets ! debt!
| ment :
i ‘ assets ‘ assets i
Net worth groups (cont.)
Net worth $100,000 and over. .. 67 30 33 19 59 64 37 14 7 13
1963 income: 00 . . R 100 100 . . .
~-$2999. ... ............ 1 *
$3,000-4999 ........... 44 5 . by 61 35 59 44 17 .
-7499 ....... ... 32 i1 12 1 31 45 44 * 11 {
7:500 X e 53 . . e 68 100 12 * . b
10,000 - ,14,999 ......... 68 24 40 3 50 65 39 31 . 9
15000-24999 .. ..... .. 84 32 61 33 70 66 25 10 13 19
25,000 -49,999 ....... .. 72 52 31 23 63 62 50 13 4 23
50, -99,999 ......... 87 44 55 52 56 63 50 15 16 21
00,000 and over ....... 55 32 22 24 50 60 48 17 20 9
1963 disposable income: . . 7 . . ; .
S0 499 & : . . % 77 57 H .
5,000 - 7,499 ...l 37 6 6 1 62 70 26 . 6 1
. 999 ] & 3 14 2 48 80 29 14 . 4
10,000 - 14,999 ......... 75 21 39 6 70 79 27 23 10 6
15,000 -24,999 ......... 74 45 47 27 62 71 38 15 2 18
$25,000 -49,999 ......... 77 56 42 39 63 59 53 9 6 29
$50,000 and over ........ 72 28 27 21 41 44 38 11 36 8
Age of head:
Under3s ............... 82 23 30 30 63 42 77 25 . 50
A R g 4 4 o8 % & 3 5 o+ 3
ss5-64 ... T 19 37 14 77 68 49 29 1l 12
65andover ............. 64 19 13 12 56 - 68 23 2 4 1
Employment status of head:
Self-employed ........... 71 49 41 36 54 56 37 3 9 23
Employed by others ...... 69 20 28 5 63 73 56 “ 4 1
Retited ................. 87 18 16 11 74 75 13 . . .
Saving in 1963:
S g of $5.000 and 100 38 40 35 85 73 53 9 8 18
OV ...uovareneennen
Saving of $1,000 - 4,999 .. 100 28 39 17 68 53 47 46 6 8
Saving of $100-999 ..... 100 21 8 * 79 80 8 1 3 4
Saving or dissaving
under $100 .. ......... 8 * 3 . k) 85 * * 31 *
Dissaving of $100-999 ... . 8 * 8 21 23 63 . * *
Dissaving of $1,000 and
OVET ........vivevevnnn . 30 30 5 21 56 14 2 4 14
Liquid assets as percentage
of wealth:
No liquid assets ......... 3 * 2 2 . 52 * . 1 .
Under 10 ............... 64 36 37 20 53 59 37 15 7 18
10-29 ........ R 72 21 27 20 67 63 40 17 7 3
30 and over 94 24 27 6 94 91 24 1 1 5
Percelt;tgzge ﬁg%r;ge in income,
frtigmen o ko3 2 % 8 F o3 o8& 1 0%
pS5-24 ........
Within § ....... 79 21 1 12 88 63 46 35 3 4
Down 5~-24 ...... R 73 50 42 27 50 40 52 16 . 1t
Down 25 or more ........ 69 15 8 16 62 18 . 17 i0
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S 8—~COMPOSITION OF SAVING, 1963 (Continued)
a. Percentage having positive saving in specified forms (cont.)

[ j :
[ ] l ] Portfolio of liqui(d and ! 1}
{ : investment assets (equity) ;
Characteristics Total | [Own Auto- ?‘:t%;.nssei?ﬁ Retire- | Miscel- '« Un-
of consumer units saving [ home mobile %'arm and ‘ 1 ment | laneous . secured
i (equity) | (equity) j nonfarm) | Al | Liquid Invest- [ plans | assets debt!
H ment ;
! I l assets assets i
Age groups
Head under 35 .............. 76 35 58 6 46 ! 45 I 5 2 45
Net worth, Dec. 31, 1962:
gegauve ................ ? :l‘ I(.) 62 2 ;(l) 3(9) g 1(; l 63
(17 T .
$1-999 ... 70 23 63 i 4“4 43 7 19 3 37
$1,000-4999 .. ......... 83 55 61 8 55 55 It 16 * 44
$5000-9,999 .. ......... 89 73 53 11 54 52 29 20 * 39
$10,000-24,999 ......... 72 64 59 23 46 45 22 12 7 40
$25,000-49999 ... ....... 81 56 82 17 45 45 9 1 * 67
$50,000-99,999 ... ..... 90 10 4 90 90 86 * * 10
$100,000 - 199,999 ....... 100 3 3 100 100 97 100 97 e .
$200,000 - 499,999 ....... 77 23 24 t 54 24 76 * * 76
$500,000 and over ....... 81 40 75 75 62 62 62 56 * *
1963 income:
0-%$2999 ... ........... 56 3 33 4 11 Ll 1 b 3 35
$3,000-4999 ........... 68 17 62 6 29 31 2 7 * 45
$5000-7,499 ... ........ 78 31 60 4 56 54 15 14 1 51
$7,500-9,999 ... ......... 83 62 66 8 64 60 16 36 2 42
$10,000-14999 ......... 96 70 66 4 61 61 16 17 5 44
$15,000-24,999 ......... 100 86 66 41 60 60 35 6 * 30
$25,000~49999 ......... 100 26 22 28 95 44 94 22 * 51
$50,000-99,999 ......... 76 28 96 ” 76 76 76 72 . *
1963 disposable income: 53 2 31 4 . ) 37
~$2999 ............... ] I 1
$3,000-4999 ........... 69 17 6 42 43 4 10 * 48
$5000-7499 ........... 86 46 65 4 56 53 5 18 { 5t
$7,500~-9,999 ........... 84 64 67 8 67 62 17 40 4 32
$10,000-14,999.......... 100 84 67 12 56 55 26 6 6 50
$15000-24,999 ......... 100 66 82 66 84 84 54 2 * 14
$25,000-49,999 ......... 95 32 42 21 90 39 89 15 * 51
Enégll? ymer{t stz:!tus of head: 80 63 34 2 63 63 47 1 9 46
—employed ...........
Employed by others ...... 78 37 62 4 48 46 9 17 1 45
Sa;ing_ in lf??s :000 d
aving o y an
OVer. ...t 100 69 66 36 75 73 35 LS 9 43
Saving of $1,000 — 4,999 .. 100 57 77 9 68 64 17 26 3 50
Saving of $100-999 ..... 100 32 59 3 45 45 2 11 . 56
Savindg orsﬂi;)saving 44 8 20 3 15 17 * 4 . 34
under $100 ............
Bissav@ng og g}o&a 99?i * 14 5t 2 19 16 6 7 3 14
issaving of $1,000 an
OVEr ... ... * 18 48 8 27 36 18 16 . 36
Liquic} asseltshas percentage
of wealth:
No liquid assets . ........ 64 12 45 4 16 17 ( 5 * 41
Under 10 ............... 81 60 60 9 62 62 14 19 5 54
10~-29 ... ............ 81 39 59 7 58 55 18 15 l 49
30andover ............. 74 26 64 6 46 43 13 20 . 3t
Perc?t;tazge ﬁfgl:x}\ge in income,
Up25ormore .......... 74 29 54 9 50 50 7 10 3 45
Up5~24 ............... 80 48 58 2 52 49 16 20 2 47
Within§ ................ 80 46 68 4 48 46 13 18 2 39
Downs5-24 ............ 74 27 58 13 37 34 5 15 . 48
Down 25 or more ........ 72 16 65 8 13 32 6 6 . 51
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
a. Percentage having positive saving in specified forms (cont.)

1 | ;
!‘ ! _ Portfolio of liqui(d and
| | Business, . investment assets (equity) ) ' X
Characteristics Total | hO wn ) Aul;g.}; |profession - ; Retire- | IM‘scel' Un-
of consumer units saving | ome | MoSte . (farm and ! i ment aneous  secured
equity) (equity) : | ;oo i Invest- | plans assets debt!
| ! | nonfarm) | Liquid i .
! w ! Al | ment | :
‘ . ! i | assets ‘
| : ! ‘ i i | }
Age groups (cont.)
Head 35~54 ................ 77 45 49 i 47 47 15 22 2 39
Net worth, Dec. 31, 1962:
Negative ................ 78 9 40 3 23 21 7 8 . 62
Zero ...........iiiealn 8 * 8 . * * . . . .
$1-999 ................ 67 12 46 2 34 33 . 19 2 45
$1,000 ~ 4,999 81 46 48 3 43 41 8 15 2 43
$5,000 - 9,999 84 60 62 17 57 58 1 31 * 41
$10,000 — 24,999 82 66 53 14 54 58 18 33 3 39
$25,000 — 49,999 75 45 47 21 69 65 32 22 5 22
$50,000 — 99,999 78 35 st 31 59 55 41 27 . i5
$100,000- 199,999 ....... 66 50 61 26 35 49 37 tl 2 23
$200,000 - 499,999 ....... 66 75 43 48 41 64 29 7 9 28
$500,000 and over ....... 72 45 28 37 79 62 73 12 10 29
1963 income:
0-%2999 ............... 47 15 15 7 16 16 4 1 2 30
$3,000-4,999 ........... 75 23 37 14 45 43 7 8 i 37
$5,000-7,499 . .......... 78 43 53 6 45 47 7 19 2 39
$7,500-9,999 ........... 89 57 57 9 55 51 19 32 1 4
$10,000 - 14,999 ... ...... 82 61 60 15 58 62 25 36 3 42
$15,000-24,999 ......... 80 62 75 17 64 65 32 36 I 36
$25,000-49,939 ......... 80 T 48 29 67 72 33 i8 3 39
$50,000-99,999 ......... 76 64 61 59 59 84 Si 16 4 28
$100,000 and over ....... 71 64 30 34 59 52 62 10 10 12
1963 disposable income:
0-$2999 ... ... ..... 49 15 14 7 19 8 6 2 2 29
$3,000-4999 .. ... ...... 74 25 43 12 43 41 6 q! 1 35
$5.000-7499 ... ... ... 82 50 54 6 49 50 10 24 2 45
37,500 - 9,999 88 60 59 13 58 56 23 30 2 41
$10,000 - 14,999 81 61 65 17 57 62 23 42 { 41
$15,000 - 24,999 .. 83 64 58 25 75 71 39 29 2 37
$25,000 — 49,999 .. 79 66 59 37 58 65 41 i8 7 42
$50,000 and over 73 72 39 35 61 63 61 9 5 13
Employment status of head:
Self-employed ........... 80 52 56 52 48 53 20 9 2 43
Employed by others ...... 79 48 52 5 49 49 i6 27 1 41
Saving in 1963:
Saving of $5,000 and
OVEr ..., 100 62 53 45 73 66 43 30 1 38
Saving of $1,000 - 4,999 .. 100 65 66 16 64 62 20 30 2 44
Saving of $100-999 .. ... 100 37 43 5 46 45 8 20 1 44
Saving or dissaving
under $100 .. ... ...... 49 14 17 3 22 25 5 8 1 33
Dissaving of $100 - 999 | * 22 32 S 12 17 9 17 5 15
Dissaving of $1,000 and
OVEE .. iivrinennn . 41 47 6 33 50 10 16 4 35
Liquid assets as percentage
of wealth:
No liquid assets . ........ 59 21 33 4 8 6 2 7 . 35
Under 10 80 57 56 21 55 57 17 22 2 42
10~29 ..... 83 60 57 8 55 57 24 35 3 39
30 and over 82 23 41 | 61 60 13 25 2 35
Percentage change in income,
1962 - 1963:
Up25ormore .......... 71 36 47 16 49 49 1 17 2 33
UpS§-24 ............... 85 55 50 9 53 53 17 31 1 41
Within§ ................ 79 41 51 6 49 49 13 28 * 42
Down5-24 ... ... ...... 79 47 56 10 45 43 14 15 2 34
Down 25 or more ........ 66 34 38 19 42 39 ts 13 7 46
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
a. Percentage having positive saving in specified forms (cont.)

l . Portfolio of quui(d aqd) ’
Business investment assets (equity, . . |
- Own Auto- ol Retire- Miscel- Un-
| ¢
oﬁ:a;:::;’ﬂf"iu gf]’:‘s home mobile ?};’fﬁ,”;ﬂﬁ ment laneous ‘ secured
(equity) (equity) nonfarm) Al Liquid l::;/:;: plans assets debt!
assets assets t
|
Age groups (cont.)
Head 55-64 ................ 62 30 31 6 45 45 16 19 2 23
Net worth, Dec. 31, 1962
Negative ......... 54 5 52 . 10 10 . 5 * 30
Zero ....... L4 * - L] L] - . L] L] L
$1-999 ...... 55 13 8 . 17 17 * 11 * 29
$1,000 - 4,999 . " 23 28 * 34 42 7 15 6 33
$5,000 - 9,999 .. 43 37 6 4 44 17 17 3 46
$10,000 - 24,999 65 4 30 7 54 49 11 24 1 23
$25,000 - 49,999 62 28 39 4 52 57 26 20 . 7
$50, -99,999 . 77 3t 27 77 73 37 30 . 14
$100,000 — 199,999 84 12 29 12 88 74 60 45 7 5
$200,000 — 499,999 50 29 50 12 62 60 28 18 23
$500,000 and over 60 27 34 29 62 57 56 26 14 13
1963 income:
0-329 33 11 10 3 16 20 1 . 2 21
$3,000 - 4,999 It 27 30 7 53 50 17 7 5 24
$5,000 - 7,499 71 40 45 t 56 52 19 26 . 29
$7,500 - 9,999 83 46 37 6 65 68 27 51 . 28
$10,000 - 14,999 80 43 4 11 63 32 49 . 20
$15,000 - 24,999 91 57 61 27 67 73 22 3t 5 24
$25,000 - 49,999 88 35 42 {1 73 69 58 28 2 35
$50,000 - 99,999 74 38 49 40 38 60 10 5 12
$100,000 and over .. 60 29 24 30 58 57 54 31 29 10
1963 disposable income:

-$2,999 .. 36 14 11 3 18 22 1 . 3 20
$3,000 - 4,999 . 67 22 29 6 52 47 23 9 4 25
$5,000 - 7,499 . 81 54 51 1 63 57 15 34 . 29

7,500 - 9,999 . 30 37 12 67 69 30 49 . 28
$10,000 - 14,999 84 57 53 3 68 67 29 46 2 15
$15,000 - 24,999 84 4 56 18 63 72 33 33 2 26
$25,000 - 49,999 83 51 24 22 80 75 65 10 5 42
$50,000 and over ... 66 28 43 61 52 55 26 20 9

Employment status of head:
Self-employed ...... st 37 30 21 53 50 22 11 2 16
Employed by others 74 34 38 48 46 20 29 2 30
Saving in 1963:
Saving of $5,000 and

OVEr ............... . 100 42 41 29 83 79 49 22 4 32
Saving of $1,000-4,999 .. 100 49 53 8 80 72 28 4 . 31
Saving of $100-999 ..... 100 28 36 6 56 54 12 17 3 31
Saving or dissaving

under $100 ......... . 27 8 * . 14 21 . 4 1 9
Dissaving of $100 -999 ... . 20 13 1 8 11 8 3 4 14
Dissaving of $1,000 and

OVEF ...o.vvvinieiniin, . 33 33 4 19 25 11 10 1 15

Liquid assets as percentage

of wealth:

No liquid assets 41 3 18 2 12 12 3 . 28

Under 10. . 68 45 40 10 57 57 20 1 27

10-29 ... 79 39 36 9 62 57 28 27 3 22

30andover ............. 56 21 27 3 46 49 10 27 5 15
Percentage change in income,

1962 - 1963 :

Up 25 or more 60 27 40 11 45 45 8 . 17
Up5-24 . 74 39 30 7 57 58 22 33 3 27
Within § .... 64 30 22 2 44 43 10 21 . 24
Down S-24 ... 66 34 29 3 4“4 47 27 30 4 31
Down 25 ormore ........ 50 24 33 7 32 31 9 4 hd 15
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S 83—COMPOSITION OF SAVING, 1963 (Continued)
a. Percentage having positive saving in specified forms (cont.)

- i !
i J . Portfolio of liqui(d and } :
! Business investment assets (equity) . [ : :
o i Own | Auto- i Retire- | Miscei- Un-
Oﬁ?;:;::;sﬂﬁsns ;3:;1 ‘\ home . mobile .7;2{:2‘;3 | ' ment | laneous secured
g \ (equity) | (equity) nonfarm) Al | Liquid ; Invest- plans | assets & debt!
H 1 ment V |
( l i 4‘ assets " assets j
Age groups (cont.)
Head 65and over ......... ... 48 13 10 S 38 37 9 4 { 15
Net worth, Dec. 31, 1962
Negative ................ 52 : : : l“) l? lz lz : 38
-
$ioes ol s 5 T B . 5 : 2
$1,000-4,999 ... ... . ... 39 3 10 * 25 25 * . . 16
$5,000-9,999 .. ... ...... 46 10 8 | 33 33 8 . . 22
$10,000-24,999 ... ... .. 59 19 10 6 50 49 9 4 2 14
$25,000-49999 . ....... 58 27 16 12 56 47 15 8 1 13
$50,000~99,999 . ... .. ... 82 18 24 12 63 65 34 14 * 4
$100,000 - 199,999 ....... 62 20 2 5 57 52 32 . - 2
$200,000 - 499,999 .... ... 64 18 19 14 57 85 13 3 * .
$500,000 and over ....... 72 19 23 21 47 4“4 33 3 31 2
1983 s gs 35 8 | 29 26 5 b L 15
-$2999 ... ... 4
$3,000-4999 ........... 64 22 12 10 51 49 12 2 L 11
$5000-7499 ... ....... 76 24 24 6 56 55 25 14 . 20
$7,500-9,999 ........... 66 15 36 5 38 67 5 22 M 20
$10,000-14999 ... ... . ... 95 15 27 16 92 89 32 42 * 12
$15000-24999 ... . ... .. 93 55 59 17 69 61 38 17 . 3
$25,000-49,999 ... ... .. 61 54 19 29 63 46 50 10 1 {
$50,000-99,999 ......... 94 14 21 14 36 33 32 5 55 2
$100,000 and over ....... 38 15 11 1 38 77 28 4 13 7
1963 disposgable income: 3% 2 : 30 2 s . ) s
-$2999 ... ... 4
$3,000-4999 .. ... .. ..... 65 25 11 10 51 49 12 4 1 12
$5000~7,499 ... ......... 67 13 27 5 52 55 25 10 . 19
$7,500-9999 ........... 9 18 42 10 53 73 13 32 * 15
$10,000- 14999 ......... 94 25 25 13 81 81 21 29 . 27
$15,000~24,999 ......... 88 30 20 15 78 79 64 29 1 1
$25,000-49,999 ......... 62 61 27 35 63 43 53 3 1 .
$50,000 and over ........ 77 8 8 7 21 34 16 2 60 4
Employment status of head:
Self-employed ........... 74 38 s 43 64 61 37 8 4 17
Employed by others ...... 64 19 19 2 48 52 9 9 1 22
Retired ................. 40 11 6 1 32 30 2 1 13
Saving in 1963:
S g Of 35,000 and 100 17 24 29 85 80 48 20 . 6
OVEL ....c.couvveuroonns
Saving of $1,000 -4,999 .. 100 28 34 15 85 73 28 6 3 11
Saving of $100~-999 ..... 100 20 10 5 68 66 6 2 32
Saving or dissaving
under $100 ............ 18 5 2 . 17 16 3 1 . 9
Dissaving of $100 - 999 ... . 7 3 * 3 6 4 1 10
Dissaving of $1,000 and
OVEL ..ovvvvirneninnns . 13 13 4 9 18 3 1 . 4
Liquirf{ ancltsha: percentage
of wealth:
No liquid assets ......... 24 6 4 1 12 11 2 . b 17
Under 10 ............... 66 25 19 11 54 52 17 5 1 18
10-29 ...t 66 14 16 6 52 50 13 3 - 23
30andover ............. 40 9 4 2 35 35 5 6 2 6
Percelgtgzge il;%gge in income,
Up2Sormore .......... 52 s 9 6 37 35 9 3 . 17
UpS—-24 ............... 43 14 10 8 43 42 11 11 . 10
Within5 ................ 41 7 . 30 31 6 4 2 10
Down$-24 ............ 52 20 20 5 39 8 1 . 20
Down 25 or more 52 8 6 3 35 34 5 3 2 21
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
a. Percentage having positive saving in specified forms (cont.)

|
_ Portfolio of liqui(d and [ i’
Business investment assets (equity) . .
- cori Own Auto- Fyseid Retire- Miscel- | Un-
o ‘S::::I l{:‘fggsﬁ:sm ;3:; home mobile [F("E;’:;“;gg ment | laneous | secured
(equity) {equity) ‘ nonfarm) Liquid Invest- plans | assets | debt!
‘ All asgets ment ‘ }
i assets | 1
| |
Employment status groups
Head self-employed .......... 71 48 43 42 52 54 25 8 3 33
Net worth, Dec. 31, 1962:

Negative ................ 100 . 42 65 13 13 . . . 100

Zero ................... . * . . . . e . e .
$1-999 ... ... ... ...... 58 * 40 19 19 19 . * e 40
$1,000-4999 ........... 47 34 36 3 49 51 11 * * 27

5,000-9999 ........... 75 58 41 49 67 62 33 1 . 36

$10,000-24,999 ......... 74 61 34 47 45 55 18 10 6 49
$25,000-49,999 ......... 72 50 44 42 55 54 24 10 . 17
$50,000 -99,999.......... 64 34 62 41 64 60 37 19 . 13
$100,000 - 199,999 ....... 74 50 46 30 54 49 36 2 1 22
$200,000 - 499,999 ... . .. 68 56 40 43 56 70 32 { 13 26
$500,000 and over ....... 70 31 32 39 52 46 51 9 24 17

1963 income:

0-52999 ............... 40 9 30 19 53 50 22 . 3 12
$3,000-4,999............ 60 53 21 41 55 45 23 * . 26
$5,000~7,499 ........... 82 51 47 28 37 42 20 7 * 59
$7,500~9,999............ 75 42 40 49 43 59 12 4 5 48

10,000~ 14,999 ......... 84 50 53 54 63 66 30 14 4 32

$15,000-24,999 ......... 86 53 56 60 61 69 33 10 3 34
$25,000-49,999 ......... 74 61 48 41 65 60 32 8 2 30
$50,000-99999 ......... 84 39 56 57 53 60 52 8 19 25
$100,000 and over . ...... 58 38 18 39 53 n 48 17 26 6

1963 disposable income
-$2999 ... 45 22 26 21 55 53 19 . 3 10
$3,000-4,999 ........... 61 41 27 39 50 41 24 . . 37
$5,000-7,499 ........... 86 63 50 27 39 4“4 19 8 . 55
$7,500-9,999 ........... 74 36 48 44 58 67 22 17 3 42
10,000-14,999 ......... 87 59 52 64 55 64 29 13 7 35
15,000-24,999 ......... 83 59 51 60 73 75 34 2 . 23

$25,000-49,999 ......... 77 59 53 4 61 53 47 10 3 32

$50,000 and over ........ 79 24 23 29 37 39 36 7 46 8
Saving in 1963:
Saving of $5,000 and
OVET ...o.evnnnnaanna, 100 59 48 70 77 77 47 11 7 40

Saving of $1,000 ~ 4,999 .. 100 67 54 60 59 59 22 8 3 46

Saving of $100-999 ... .. 100 31 35 31 50 53 12 10 . 40

Saving or dissaving

under $100 ............ 40 23 20 3 23 24 36 13 e .
Dissaving of $100-999 ... . 28 23 23 26 26 5 . . 1t
Dissaving of $1,000 and
OVEr ..........0cevunen . 37 4 13 35 42 27 6 3 s
Liquid assets as percentage
of wealth:

No liquid assets. ......... 43 s 33 43 23 27 14 . . 31
Under10. .............. 74 56 4 48 53 57 23 6 5 36
10-29 . .......... ..., 80 48 38 39 57 52 37 13 . 23
30andover ............. 51 24 58 9 63 61 12 21 . 4“4

Percentage change in income,
1962 - 1963:

Up 25 or more 79 52 47 54 54 61 16 6 2 34
UpS5-24 ....... 73 61 51 50 63 63 24 18 8 25
Within5 ........ 76 43 40 34 4 20 10 1 39
Down §5-24 ...... 84 41 29 41 55 59 36 3 . 37
Down 25 or more 48 40 29 22 53 41 24 8 5 17
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S §—COMPOSITION OF SAVING, 1963 (Continued)
a. Percentage having positive saving in specified forms (cont.)

{ ¢
l ‘ Portfolio of liqui(d and , | i
1 . investrnent assets (equity) i
Business . : P
- I Own Auto- 5% Retire- Miscel- Un-
ofciaggfﬁé;sgffits Jﬂs:ﬂl 1 home ‘ mobile i??:fﬁ,“;ﬁ'& \ ment | laneous . secured
€ | (equity) | (equity) nonfarm) | an Liquid llr:;e::- plans ! assets debt!
. “ assets assets ;‘ |
| | | |
Employment status groups {cont.)
Head employed by others ..... 77 41 5t 4 49 48 14 23 1 39
Net worth, Dec. 31, 1962:
Negative ................ 79 11 59 1 36 34 5 11 1 59
................... 14 . 6 * 11 11 * 4 . .
$1-999 ... Tt 19 54 1 39 5 19 2 42
$1,000-4999 ... ... ... .. 82 45 49 3 48 48 8 17 1 42
$5000-9999 ........... 82 59 56 7 52 53 15 29 1 43
$10,000-24999 ...... .. 82 65 53 5 56 55 20 35 2 33
$25,000-49,999 ......... 73 43 43 7 65 62 35 26 5 23
$50,000-99,999 ... ..... 83 35 37 9 70 70 41 43 * 19
$100,000 - 199,999 ....... 81 16 34 4 73 66 64 58 1 5
$200,000 ~ 499,999 . ... .. 46 28 19 6 40 88 36 17 9 24
$500,000 and over ....... 75 23 17 12 84 63 70 40 11 5
1963 income:

-$2999 .. ... 51 10 21 . 14 15 2 i 2 36
$3,000-4999 .. ... . ..... 75 21 4 4 42 41 7 t { 36
$5,000-7499 ........... 77 38 55 3 52 51 10 18 1 41
$7,500-9999 ........... 87 59 58 4 57 55 20 38 1 43
$10,000 - 14999 . ..... ... 85 60 58 6 60 61 24 39 3 39
$15,000-24,999 ......... 86 70 75 9 66 65 30 38 1 33
$25000-49,999 .. ... . .. 90 56 35 2 72 79 57 39 3 41
$50,000-99,999 . ........ 64 79 36 10 57 80 38 37 2 1
$100,000 and over ....... Ti 41 41 10 70 37 65 22 8 20

1963 disposable income:

-$2999 ... .. 53 11 20 * 17 17 3 2 2 36
$3,000-4,999 ........... 72 22 46 4 45 44 8 i3 1 36
$5000-7,499 ........... 84 50 58 3 53 52 12 24 1 45
$7,500-9,999 ........... 86 58 58 6 60 58 23 38 2 36
$10,000- 14,999 . ........ 85 64 65 5 61 62 23 43 1 39
$15,000~24,999 ......... 86 60 62 10 72 72 43 40 2 36
$25,000-49999 ......... 77 69 28 7 69 83 55 25 8 47
$50,000 and over .. ...... 69 54 39 5 65 61 54 24 7 10

Saving in 1963:
Saving of $5,000 and
OVEL .. ..ivnnnnnisonnns 100 60 S6 18 75 66 44 37 1 36
Saving of $1,000 - 4,999 .. 100 61 68 6 69 65 22 35 2 44
Saving of $100-999 ... .. 100 34 49 2 50 48 8 18 1 45
Saving or dissaving
under $100 ........... 49 15 18 2 22 26 3 7 * 34
Dissaving of $100-999 ... * 22 36 H i 13 g 13 3 15
Dissaving of §$1,000 and
OVEF ....eovinannnnn * 36 45 5 23 42 7 22 2 35
Liquid assets as percentage
of wealth:
No liquid assets . ........ 63 19 41 [ 12 10 2 7 * 38
Under10 ............... 81 6l 57 7 58 S8 17 27 2 46
10-29 ... ..., 33 49 54 3 59 58 22 30 2 40
30andover ............. 76 23 44 3 54 53 i2 25 ] 29
Percentage change in income,
1962 - 1963 :
Up25ormore .......... 74 2 52 4 51 49 8 15 2 37
UpS5-24 ............... 82 50 48 5 54 53 18 31 1 41
Within5 ................ 31 41 52 2 53 52 14 28 { 39
Down 5-24 ............ 74 41 54 5 43 40 12 20 2 36
Down 25 or more ........ 72 28 44 4 34 33 8 11 3 44
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
b. Percentage having dissaving in specified forms

- ; T
‘J ‘ J _ Portfolio of quui(d and 1 !
| | Business, | investment assets (equity) i i )
Characteristics Total ! }?W“ i Aué‘."’l' profession | ‘ Retire- | Miscel- P
of consumer units saving |  home mobile Gp o nd | | ment laneous | secured
2 | (equity) (equity) nonfarm) | Liquid Invest- plans assets debt!
| All pesien: ment
| assets
|
Allunits ... ... ... .......... 24 3 4 S 3t 3t 7 . 2 25
Net worth, Dec. 31, 1962;
Negative .................... 20 2 8 1 18 18 1 * . 32
Zero ... 14 . * * . . . e . 15
$1-999 .. ...l 34 2 7 2 34 34 2 * | 39
$1,000-4,999 ............... 21 4 5 | 33 32 4 * 2 29
$5000-9999 ... ... . ... ... 21 3 5 4 34 33 6 | 3 25
$10,000-24999 .. ... .. ... . .. 25 4 2 6 38 36 9 . 3 23
$25,000-49,999 ... ... ... ... 31 4 i 11 35 37 14 * 6 1o
$50,000-99,999 ... .. ... ... 20 5 2 13 30 27 19 * 6 I
$100,000-199,999 ........... 28 5 * 14 38 39 21 . 9 11
$200,000-499,999 ......... .. 38 s * 16 44 20 43 * 1 4
$500,000 and over ........... 29 4 4 12 37 43 38 . 5 6
1963 income: i
37 2 3 4 28 28 3 * 2 18
26 2 3 6 29 30 4 [ 2 28
21 3 6 3 32 31 6 [ 2 29
14 5 5 3 32 32 8 . 3 29
14 6 4 4 35 32 16 M 3 19
15 4 5 7 35 33 i5 2 2 29
19 9 . 8 31 30 19 . 6 13
20 2 2 11 44 33 45 . 5 8
44 3 3 " 46 32 45 . s 12
0-%82999 . ... ... ......... 37 2 3 5 28 28 3 * 2 18
$3,000-4999 ............... 27 2 4 5 30 31 4 { 2 32
$5000-7499 ............... 16 4 6 3 3t 3t 6 . 2 26
$7,500-9999 ............... 14 5 5 4 32 31 12 * 4 26
$10,000-14,999 ............. 15 4 3 S 40 35 17 . 1 22
$15000-24999 ... . ... ..... 15 8 6 s 27 25 16 4 4 22
25,000-49,999 ... ......... 23 7 1 12 35 36 22 e 10 13
$50,000 and over .. .......... 27 I 3 1 56 51 56 he 3 7
Age of head:
Under3s ................... 20 3 8 3 30 31 4 1 1 35
35-44 L 20 4 6 3 34 33 7 1 2 32
45-54 ... ..., 18 4 3 s 29 27 11 . 2 22
55-64 ... . 3t 3 3 9 30 29 8 . 4 19
65andover ........ o 34 2 . 3 33 33 6 . 3 i
Employment status of head:
Self-employed ............... 28 5 3 26 37 34 15 1 3 19
Employed by others .......... 20 3 6 32 31 7 - 28
Retired ..................... 38 2 * 30 32 4 . 3 14
Saving in 1963:
Saving of $10,000 and over. . ... * 3 2 5 23 31 12 . 1 7
Saving of $5,000-9,999 . ... .. . 2 2 3 20 20 10 . 3 15
Saving of $1,000-4,999 ... ... . 2 3 2 22 25 6 1 2 20
Saving of $100-999 .. ... ... * 1 s 3 27 27 4 * 2 23
Saving or dissaving under
100 ................. AN 24 I 2 2 21 19 4 * 2 15
Dissaving of $100-999 . .. .. 100 7 10 S 63 61 7 * 3 53
Dissaving of $1,000 - 4,999 . .. 100 15 6 23 65 55 23 . 5 34
Dissaving of $5,000 and over. . .. 100 23 1 36 56 32 47 * 12 19
Liquid assets as percentage of
wealth:
No liquid assets 24 3 4 4 | . 1 . 1 3t
Under 10 ................... 23 4 5 8 36 35 11 1 3 24
10-29 ... 19 4 6 3 38 35 9 * 2 23
Dandover ............. . 32 2 2 1 45 45 s he 2 22
Percentage cl;unge in income,
Up2Sormore .. ......... ... 22 3 6 4 24 23 6 b 2 29
UpS5-24 ... .......... 20 2 4 2 32 31 6 . 2 29
Within 5 ... ... ... .. . .. 22 3 3 1 28 29 5 - 3 23
Down 5-24 ... . .. ... . .. ... 27 4 5 4 36 37 8 1 3 25
Down 25ormore ............ 33 2 4 14 39 40 7 1 2 19
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
b. Percentage having dissaving in specified forms (cont.)

. Portfolio of liquid and
investment assets (equity)

Business, . .
- Own Auto- Fpad Retire- Miscel- Un.
ochI:)ar: ac'e"“l;ffim Tg;‘:' home mobile ‘EF:{:’;?& ment laneous secured
sumer saving (equity) (equity) nonfarm) Liquid Invest- plans assets debt!
Al assets fioind
Net worth groups
Net worth under £1,000® ... .. 25 7 1 22 22 1 hd * 32
1963 income: .
~-$2999 ............... 26 e 4 2 17 17 . . . 20
$3,000~4999 ... . ......: 29 . 9 . 24 22 | { . 36
$5,000~7,499 ........... 25 4 10 2 25 26 3 . . 42
$7,500~9,999 ... ........ 15 7 4 s 35 40 2 . 2 44
$10,000 - 14,999 ......... 14 4 . . 9 9 . . * 40
$15,000-24999 ......... hd . . 6 6 . . . *
1963 disposable income
-%$2999 ............... 27 . 5 2 17 17 . . . 19
$3,000-4999 ........... 31 1 11 1 23 22 2 b . 42
$5,000~7499 ........... 15 4 6 . 30 33 4 . 1 39
$7,500-9999 ........... 27 7 . . 25 30 . . he 51
$10,000 - 14,999 ......... . hd . . 9 9 . . . 21
Age of head:
BUnfler 35 23 3 9 . 26 27 2 . . 36
35-44 22 . 8 2 23 24 . . 1 37
21 4 4 . 17 17 2 * . 22
34 . 6 3 8 8 3 . . 37
37 . hd 3 23 23 . . - 20
Ens‘gllf? ymer;t s:im! of head: 20 . 9 24 37 37 . * 28
—employed ...........
Employed by others ...... 23 1 8 * 23 23 1 » . 36
Retired ................. 40 he . 4 24 24 . * . 24
Saving in 1963:
Saving of $5,000 and . . . . . R . R . s0
OVer ..........cci0iun-
Saving of $1,000-4,999 .. . . . . 24 . . 1 23
Saving of §100-999 .. ... . 1 9 t 23 23 . . . 25
Saving or dissaving R .
under $100 ............ 20 1 2 1 12 12 1 14
Dissaving of $100~999 ... 100 6 16 2 40 42 i . 1 85
Dissaving of $1,000 and
OVEL .....venerennnnnns 100 8 20 . 33 19 32 . . 77
Liquit} asse]tshas percentage
of wealth:
Eo dliquig assets ......... %!l? é l? 1 4(l) “‘) 1 : : %g
nder 10 ...............
10~-29 ...t 18 2 ts . 3t 35 2 1 . 35
30andover ............. 37 . ] . 48 49 t . i 37
Peroo s o 1 income:
Up25ormore .......... 28 2 7 2 18 18 2 . . 3t
21 4 8 . 31 33 2 . 1 34
24 1 7 * 13 13 . * 1 34
33 2 4 2 28 30 . 1 . 31
19 . 6 1 33 33 hd . . 32
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S 8—~COMPOSITION OF SAVING, 1963 (Continued)
b. Percentage having dissaving in specified forms (cont.)

Portfolio of liquid and

i

!
Business, investment assets (equity) ! ’
Characteristics Total Own Auto- |profession Retire- | Miscel- | Un-
of consumer units saving home mobile | (farm and ment | laneous | secured
{equity) (equity) | nonfarm) Invest- plans ‘ assets ©  debtt
All Liquid ment ;
assets assets 1‘ |
{ H
Net worth groups (cont.)
Net worth $1,000~9,999 ..... 21 4 5 3 34 32 5 1 2 27
1963 income:
0 - $2,99 42 { 2 4 36 33 3 . 3 19

3,000 - 4,999 22 3 1 4 30 30 1 * * 33
$5,000 - 7,499 17 4 7 1 33 32 6 2 2 31
$7,500 - 9,999 9 6 7 2 32 32 6 . 3 26

10,000 - 14,999 9 5 8 3 38 35 12 . 1 22
$15,000 - 24,999 5 8 16 36 36 14 11 * 66

1963 disposable income:

— 52, c 42 2 2 4 36 34 3 . 3 19
$3,000 - 4,999 22 3 1 4 32 31 3 1 * 36
$5.000 - 7,499 15 5 9 1 29 29 5 1 2 27
$7,500-9,999 . 4 3 6 2 37 34 7 . 4 26
$10,000 - 14,999 . 11 7 7 2 42 42 15 * 1 30
$15000-24999 ......... 11 20 25 . 11 1 20 26 . 57

Age of head:
Under 35 i4 5 10 4 34 35 8 2 3 34
35-44 17 6 7 2 36 36 6 1 . 33
45-54 17 2 3 2 28 26 4 * 3 33
55-64 .... 28 4 3 5 33 27 6 * 4 20
65andover ............. 34 * . 1 35 34 2 * 1 9
Employment status of head:
Self-employed ..... 31 1 12 32 31 30 3 5 3 32
Employed by others 16 5 6 . 35 34 6 1 2 29
Retired ................. 37 . . . 31 31 . . 2 12
Saving in 1963:
Saving of $5,000 and

over .......... e . 2 16 * 30 30 23 . 4 7
Saving of $1,000 - 4,999 .. . 2 5 1 25 26 5 1 3 29
Saving of $100-999 . .... . . 4 1 27 27 3 1 1 25
Saving or dissaving

under $100 ............ 28 2 2 3 31 26 7 . 3 16
Dissaving of $100 - 999 . .. 100 10 9 8 68 64 3 hd he 46
Dissaving of $1,000 and

OVEr ....iivnniinnn... 100 29 7 12 64 56 13 hd * 31

Liquid assets as percentage

of wealth:

No liquid assets 26 6 5 4 . . 1 . 2 37

Under 10 18 3 8 3 39 35 8 2 2 28

10-29 .... 15 5 5 2 42 41 5 . 1 25

30 and over ... 26 1 1 1 45 45 5 . 2 19
Percentage change in income,

1962 - 1963:

Up 25 or more 17 5 10 4 22 24 6 1 2 35
Up 5-24 22 3 4 2 31 30 3 . 3 32
Within § ... 17 5 3 * 36 35 6 1 3 19
Down 5-24 .. .. 23 2 4 3 43 41 9 2 . 31
Down 25 or more .. 33 1 8 6 41 41 . hd 4 14
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S§ 8—COMPOSITION OF SAVING, 1963 (Continued)
b. Percentage having dissaving in specified forms (cont.)

1 . Portfolio of quui(d and ) ;

: investment assets (equity. |
et Own | Auto- | Business, Retire- | Miscel- Un-

Characteristics Total . profession [
of consumer units saving home mobile \%p2 i and } ment | laneous | secured

(equity) (equity) nonfarm) ! Liquid Invest- plans assets debt!

All asgets ment ’

| assets ;

i
Net worth groups (cont.)
Net worth $10,000 - 24,999 . .. 25 4 2 6 38 36 9 . 3 23
1963 income:
0-%2999 ............... 48 7 1 8 38 38 6 * 3 19
$3,000-4999 ........... 25 5 * 11 31 33 5 2 3 14
$5,000-7,499 ........... 19 2 1 3 38 34 8 . 3 19
$7,500-9999 ........... 18 4 5 2 35 37 9 - 2 35
$10,000 - 14999 ......... 13 1 S 2 43 38 16 * 3 20
$15000-24,999 ......... 12 * 3 i 51 39 8 . . 34
$25,000 - 49,999 ......... 13 8 d . 40 38 3 . . 5
1963 disposable income:

-$2999..........0. 46 7 1 9 36 36 7 * 3 8
$3,000-4,999 ........... 26 4 - 7 35 37 2 2 3 18
$5,000-7,499 ........... 18 3 1 3 39 36 10 . 2 21
$7,500-9,999 ........... 15 4 7 2 31 32 9 . 3 31
$10,000- 14,999 ......... 14 . 4 3 50 42 21 . 2 26
$15,000-24,999 ......... 4 3 M * 46 43 3 . . 16
$25,000-49999 ......... 9 . . he 9 6 9 . . 9

Age of head:
Under35 ............... 28 2 . 15 39 39 7 1 . 45
35-44 ...l 21 2 5 4 35 29 9 2 4 29
45-54.. ... 16 2 3 5 41 35 16 . 2 24
55-64 ...l 33 5 2 7 39 43 5 . 2 16
65andover ............. 33 7 * 3 35 36 4 . 3 13
Employment status of head:
Self-employed ........... 26 2 . 25 43 33 18 . . 20
Employed by others ...... 17 3 4 1 39 39 9 1 3 24
Retired ................. 40 . . 3 31 5 hd 3 16
Saving in 1963:
Saving of $5,000 and
OVEL ...covonnunionsonn . . . 6 30 24 12 1 * 13
Saving of $1,000 — 4,999 .. . 1 1 b 22 22 6 1 1 18
Saving of $100-999 ..... . 3 2 4 3 33 7 * 1 22
Saving or dissaving
under $100 ............ 34 . 2 5 37 28 9 » » 22
Dissaving of $100-999 ... 100 5 5 3 83 78 14 hd 8 37
Dissaving of $1,000 and
OVEE ..eoviiinnernnnns 100 17 6 31 62 57 17 hd 31
Liquid assets as percentage
of wealth:
No liquid assets ......... 39 . . 21 . . * > * 36
Under10 ............... 27 4 3 9 38 34 10 1 4 26
10-29 ............cvn 18 3 4 1 37 38 12 . 2 22
30andover ............. 27 s . . 438 48 3 . . 14
Percentage change in income,
962 - 1963:
16 1 2 3 34 28 11 . e 30
13 . 2 3 31 32 7 * 2 32
27 4 e 1 36 36 3 . 4 22
29 4 8 6 44 45 9 . 4 22
47 3 2 23 41 39 it 3 . 11
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S 83—COMPOSITION OF SAVING, 1963 (Continued)
b. Percentage having dissaving in specified forms (cont.)

1 i ! I
I i ; Portfolio of hqul(d and ) |
! Business, | investment assets {equity’ ‘ . ' ) :
Characteristics Total [ ?):vnl { n?:tg?le ] Rni;:te- ! ﬂ,‘.{iﬁﬂ; : segu'}'ed
| | ]
of consumer units saving | (equity) l (equity) v‘ :g;g:rr:l(;l I Liquid Invest- ' plans | assets |‘ debt!
! All asgcts ment | ‘
‘ l { 1 ’ assets ‘ I |
. , | 4
Net worth groups (cont.)
Net worth $25,000 - 99,999 . .. 28 4 i ll 33 34 16 * 6 10
1963 income:

-$2999 ... .. 60 4 . I 42 49 12 * 1§ 6
$3,000-4,999 ....... . ... 28 . * 16 37 42 12 . 9 22
35,000-7,499 ... ... . .. 26 - 4 8 37 39 9 . 6 2
$7,500-9,999 ...... . .... 1S | 4 8 25 18 17 . 5 7
$10,000~14999 .. ... .. .. 21 12 . 9 31 28 23 . 5 9
$15000-24,999 ... ... .. 21 5 3 10 25 28 14 . 2 14
$25,000-49,999 ....... .. 4 14 . 5 17 17 24 N ! 1
$50,000-99,999 ......... 78 9 . 23 52 9 66 * . 49
$100,000 and over ... .. .. 19 * . * . hd 34 . . 66

1963 disposable income
............... 60 3 * 9 4 54 ] . 10 10
$3,000-4,999 ........... 30 . . 8 38 43 13 M 8 18
35,000-7,499 ........... 16 1 4 10 28 25 9 . 10 [
§7,500-9,999 ........... 22 10 2 10 28 25 27 . 6 7
$10,000-14999 ....... .. 20 7 { 8 33 29 . . 12
$15,000-24999 ... .. . . 15 7 4 5 21 22 15 * 3 14
$25,000-49999 .. ... ... 30 4 . 15 39 29 45 . . 19
$50,000 and over ........ 20 . * . 15 . 25 . . 19
Age of head:
Under35 ............... I7 3 . 19 47 47 4 M . 6

35-44 ...l 27 7 . 9 42 46 23 M 6 20
45-54 ...l 19 9 4 12 24 23 19 . 5 7
55-64 ... 32 3 1 17 34 32 14 . 7 12
6Sandover ............. 33 | . 6 34 38 it s 6 7

Employment status of head:
Self-employed ........... 31 9 | 26 34 33 16 * 6 12
Employed by others ...... 23 5 3 32 33 20 . 4 9
Retired ................. 38 t . 34 43 9

Saving in 1963
Saving of $5,000 and

OVer .................. . 4 . 2 18 25 9 be . 7
Saving of $1,000 -4,999 .. M 2 4 s 14 24 8 . 2 6
Saving of $100-999 ... . . 2 . 15 27 27 12 * 10 14
Saving or dissaving

under $100 ............ 21 5 . 2 23 28 8 . 17 L
Dissaving of $100-999 . .. 100 4 . 9 88 s 22 . 7 3
Dissaving of $1,000 and

OVer ...........vvunn.. 100 13 . 32 65 43 39 . 11 24

Liquid assets as percentage

of wealth:

No liquid assets ......... 59 . . 59 19 . 19 . 21 24

Under 10 ............... 20 4 1 13 27 32 15 M 6 11

10-29 ................. 28 7 3 9 42 42 16 . 2 11

30andover ............. 38 4 . s 38 35 16 hd 8 7
Percentage cil‘;:nge in income,

Up25ormore .......... 25 I . 11 31 32 1 . 7 7

pP5-24 ............... 22 2 4 3 35 32 15 . 3 14
Within§ ................ 19 5 . 3 35 18 . 10 7
Down §-24 ... ......... 22 12 4 8 24 24 17 . 9 7
Down 25 or more ........ 32 3 . 26 40 50 12 . 4 20
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
b. Percentage having dissaving in specified forms (cont.)

\ \
. Portfolio of liqui(d and , l |
Business, investment assets (equity ) ‘ ) |
P Own Auto- Py Retire- Miscel- | Un-
oﬁ}:)‘”‘;;':;:;sﬁ:’i‘ls ;eﬁl home mobile ‘Z;:::’;gg | | ment | laneous } secured
g (equity) | (equity) | oie i) Liquid | Invest- plans | assets | debt!
A o
Net worth groups (cont.) '
Net worth $100,000 and over .. 32 5 1 15 40 32 31 * 5 8
1963 income:
0-%2999 ... ........... * . . . . . . . . .
$3,000-4999 ... ... ... 50 . * 17 33 59 24 e * *
Sg 000 - ;333 ........... 2% lf : gg 52 :53 : : :
glbs%— 14,999 ... 32 2 1 12 50 34 38 1 . 3
$15.000 - 24999 ... ... 16 11 . 30 34 19 . 13 12
$25,000-49999 .. ... .... 27 8 1 11 35 35 21 * 10 19
$50,000-99,999 ......... 13 1 3 43 35 43 . 6 3
$100,000 and over ....... 45 3 4 18 43 33 46 . 5 10
1963 disposable income:

- 32, 38 . . 9 29 * 29 * * b
$3,000-4999 ........... 36 * * 16 20 77 9 * * b
$5000~-7499 ........... 63 7 * 52 38 30 3 * * *
$7.500-9,999 . ... ... 38 ! 1 4 52 20 33 1 * 1
$10,000 - 14,999 .10 0 25 4 * 21 30 20 36 . * 1
$15,000-24999 ......... 25 7 1 10 37 26 27 e 12 22
$25,000-49,999 ... ..... 23 8 1 12 36 39 21 . 12 12
$50,000 and over . ....... 28 1 3 12 58 54 58 . 3 6

Age of head:
Under3s ............... 18 . 3 3 37 58 16 . . 1
I5-44 ..l 27 20 1 25 50 53 18 . 2 23
45~-54 . ...l 35 6 2 9 62 35 4 * 3 12
55-64 ... ...l 29 2 . 20 22 24 2t . 7 8
65andover ............. 35 2 . 9 43 31 40 . 3 t
Employment status of head:
Self-employed ........... 28 8 p 25 42 30 . 6 8
Employed by others ...... 31 6 . 5 37 27 33 . 4 14
Retired ................. 13 hd he 26 24 26 * 2 .
Saving in 1963:
Saving of $5,000 and . 3 . 5 (s 2 7 . s ;

OVEl .. ... aan
Saving of $1,000 - 4,999 .. . * * 10 32 45 35 1 1 11
Saving of $100-999 ..... . 4 . 4 21 20 1 . 3

. Saving or dissaving
under $100 ............ 76 e be . 79 * 79 * . »
Dissaving of $100-999 ... 100 . . 9 79 72 19 hd 11 *
Dissaving of $1,000 and
OVET ... i iiiiis 100 13 1 33 79 35 62 he 7 10
Liquic:_ asse:shas percentage
of wealth:
I L : % 7 % % s %G
nder 10 ...............
10-29 ...l 27 b . 13 33 31 17 . 13 13
30andover ............. 6 d * 5 5 8 43 * 3 hd
Percex;tsazge rilazgge in income,
1 - :
p ¥ gmor SR T T T A
p5-24 ....... FN
Within 5 ........ N 21 3 2 15 12 37 23 . 1 7
Down 5-24 ............ 27 8 * 12 50 59 14 . 10 4
Down 25 ormore ........ 25 4 . 34 35 32 47 . . 5
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
b. Percentage having dissaving in specified forms {cont.)

|
' } Portfolio of liquid and : ! |
: investment assets (equity)
isti Own | Aug. | Business, | Retire. . Miscel-  Un-
Characteristics Total il |Drofession |
of consumer units saving home ‘ mobile | (farm and | ; I ment laneous . secured
(equity) | (equity) | nonfarm) | Al Liquid { fovest- | plans | assets | debt!
i ! ment | :
| ‘ | assets ] assets ! i
t i |
Age groups
Head under3s ........... ... 20 3 8 3 30 31 4 1 1 35
Net worth, Dec. 31, 1962:

egative ............... 19 ..5 :I : l‘.) 29 2 { : 3;
200 . .. . b
$1-999 .. .............. 29 1 13 * 38 38 2 * i 45
$1,000-4999 ........ ... 17 4 13 4 31 32 6 * 2 36
$5000-9999 ... ... ... 8 8 6 3 39 42 10 6 3 31
$10,000 -24,999 .. ... . ... 28 2 * 15 39 39 7 ! * 45
$25,000-49,999 .., ... .. 19 . * 23 55 55 3 * . 7
$50,000-99,999 ....... .. 10 14 . . 10 10 10 * * .
$100,000 - 199,999 . ... ... * * * * . 3 * . . .
$200,000 - 499,999 . ... ... 23 . * e 46 76 24 . * *
$500,000 and over ....... 19 * 19 19 38 38 b * * 3

1963 income:

-3$2999 ... ... ... ... 22 . 2 2 32 32 * * * 28
$3,000-4,999 ........... 29 [} 9 4 29 27 2 1 . 37
$5000~7,499 ... .. ... .. 21 3 12 L 29 3t 2 1 2 34
$7,500-9999 ... ... .... 17 8 8 1 31 34 6 * 1 44
$10,000-14,999 .. ....... 4 2 7 7 34 35 15 * 1 28
$15,000 - 24,999 * 11 8 . 40 40 19 15 * 54
$25,000 - 49,999 .01 * * 5 * 56 1 * * 21
$50,000-99,999 ......... 24 * . 24 24 24 * hd - 4

1963 disposable income:

-3$299 ... 28 2 4 2 33 33 . * - 25
$3,000-4999 ... ..... .. 30 2 13 4 28 27 2 1 4 41
$5000~-7499 ......... .. 13 4 10 * 30 32 4 i 3 30
$7,500-9,999 ... ....... 16 7 5 4 30 34 4 » » 53
$10,000 - 14,999 e * 3 6 44 45 19 1 2 24
$15.000 -24:999 .. .11l M 28 . * 16 16 28 36 . 64
$25,000 -~ 49,999 ......... S . 5 5 10 61 1 . * 22

Employment status of head:
Self-employed ........... 19 . 11 28 27 27 6 9 5 29
Employed by others ...... 19 4 . 32 33 s 1 37
Saving in 1963:
Saving of $5,000 and

OVEL ... .i.iiniiun.. * . 5 9 15 17 15 1 3 25
Saving of $1,000 - 4,999 . * 1 5 2 24 28 5 2 2 31
Saving of $100-999 .. ... . 1 i1 30 29 1 * 1 32
Saving or dissaving

under $100 ... ......., 27 * 6 * 24 23 6 . e 23
Dissaving of $100 -999 ., 100 12 it 6 58 61 * . * 4
Dissaving of $1,000 and

over ... ... ... 100 26 19 19 41 32 10 . d 42

Liquid assets as percentage

of wealth:

No liquid assets ......... 20 3 3 2 . 3 * * 34

Under 10 ............... 18 6 9 4 29 29 8 2 1 36

10-29 ................. 19 6 16 2 34 31 3 i - 33

30andover ............. 26 . 2 54 56 2 . 3 39
Percentage change in income,

19621963 :

Up25ormore .......... 23 3 12 s 24 24 5 1 - 34
UpS-24................ 17 5 6 2 29 32 2 * 1 39
Within§ ................ 15 3 5 . 29 31 7 2 2 29
Down$S-24 ... ....... .. 23 5 6 . 40 42 3 1 . 37
Down 25 or more ........ 21 1 11 12 43 44 1 1 7 36
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
b. Percentage having dissaving in specified forms (cont.)

| i | ' i |
| ; Portfolio of liquid and 1 | ‘
|
‘ ‘ Business, investment assets (equuy) i . i X |
Characteristics Total | Own [ Auto- \professmn | Retire- | Meiscel- 1 Un-
of consumer units saving | home mobile (farm and | ment laneous ¢ secured
i {equity) l (equity) \ nonfarm) ! Liquid Invest- plans | assets | debt!
All asgms ment | !
} 1 i | assets ‘w ‘ \
| . I \
Age groups (cont.)
Head 35-54 ................ 19 4 5 4 32 30 9 . 2 27
Net worth, Dec. 31, 1962:
Negative ................ 17 * 10 3 20 20 * * . 28
ZEIO .o 16 . d * * * . . . 16

I 29 4 4 . 28 28 2 * 1 37
$1,000-4,999 ........... 17 4 3 1 32 32 3 1 1 35
$5000-9999 .. ......... 16 4 9 3 33 32 8 . 1 32
$10,000 - 24,999 . ........ 18 2 4 5 38 33 13 1 3 26
$25,000-49,999 ......... 22 9 2 9 28 31 19 . 5 12
$50,000-99,999 ......... 20 5 5 13 38 34 24 * 6 13
$100,000 - 199,999 ....... 34 13 t 17 65 St 27 . 9 8
$200,000 - 499,999 ....... 29 9 2 9 55 29 51 . 2 16
$500,000 and over ....... 28 9 7 25 21 36 19 * 4 7

1963 income:

-$2999 ...... 25 1 7 4 14 13 1 . 1 24
$3,000-4,999 ........... 24 1 2 6 3t 33 4 1 2 34
$5000-7,499 .. ......... 21 4 5 4 34 30 9 1 1 34
$7,500-9,999 ... ......... It 4 6 2 32 33 6 . 4 29
$10,000- 14,999 ......... 17 7 4 3 39 33 18 . 3 17
$15000-24,999 ......... 20 5 5 8 34 32 & . 1 29
$25,000-49,999 ......... 20 14 1 9 33 27 24 . 6 11
$50,000-99,999 ......... 24 2 3 14 41 16 46 . 7 13
$100,000 and over ....... 29 * 3 12 41 38 35 - . 22

1963 disposable income

-$2999 ...l 26 1 6 7 s 15 2 » 1 24
$3,000-4,999 ........... 26 2 2 4 31 32 4 2 l 40
$5,000-7,499 ........... 17 4 S 3 35 31 8 . 2 29
$7,500-9999 ........... 11 5 6 2 32 31 12 . 5 22
$10,000-14,999 ......... 19 7 4 4 42 35 19 . 1 2L
$15,000-24,999 ......... 17 8 6 3 25 26 14 . 1 17
$25,000-49,999 ......... 21 10 1 14 42 34 26 . 11 17
$50,000 and over ........ 27 . 1 21 39 33 38 . * 16

Employment status of head:
Self-employed ........... 19 6 4 i9 42 34 16 hd 1 17
Employed by others ...... 18 5 30 29 9 * 2 30
Saving in 1963:
Savmg of $5,000 and
................. . 4 3 3 27 31 14 . 1 10
Savmg of $1,000 - 4,999 .. . 2 3 { 24 24 6 1 2 20
Saving of $100 - 999 ... hd 1 4 4 34 34 6 1 1 29
Saving or dissaving
under $100 ............ 20 3 3 1 21 17 6 * 2 17
Dissaving of $100-999 ... 100 9 18 2 52 47 10 hd 1 67
Dissaving of $1,000 and
OVEE . .vevvnunvannenns 100 18 4 29 60 43 40 . 11 40
Liquid assets as percentage
of wealth:
No liquid assets ......... 21 3 4 * * . * . . 35
Under 10 .............vn 20 5 6 8 39 36 12 1 3 25
10-29 ... .o 17 S 4 3 42 40 13 e 2 28
30andover ............. 18 2 3 * 34 36 7 hd 3 24
Percentage change in income,
1962 - 1963:
Up25ormore ........... 20 4 5 4 25 23 10 . 2 30
Up5-24...........000 15 2 6 1 34 31 7 . 3 30
Within 5 ................ 18 5 4 1 31 30 7 . 4 28
Down5-24 ............ 21 6 7 7 32 32 12 1 2 31
Down 25 or more ........ 26 3 3 13 32 35 5 3 . 16
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S 83—COMPOSITION OF SAVING, 1963 (Continued)
b. Percentage having dissaving in specified forms (cont.)

I ’ . Portfolio of liqui(d an_d) 1 ! |
investment assets (equity : |
ien | Own Auto. | Business, ' Retire- i Miscel- | Un-
o araciristes Toml | tome | mobne profesion | | | et | e | s
g ] (equity) | (equity) ! nonfarm) ' Al Liquid | Invest- plans assets | debt!
ment !
i ‘ i assets ’ assets ! I
; { } i | i |
Age groups {cont.)
Head 55-64 ................ 31 3 3 9 30 29 8 . 4 19
Net worth, Dec. 31, 1962:
Negative ................ 46 - 5 . . . . . . 57
ZEero . .......... il 18 * . . . * . . . 18
gl (—)09099 .............. ;5 - 2 Z 19 59 l(8) : . 4g

1, ~-4999 ... ........ 7 30 0 4 1
3101000 4908 1111 H : 3 7 3 a 3 . 3 i

i -24,999 .. ... ... 3 5
$25,000-49999 ... ... ... 36 1 2 14 43 38 15 . 6 9
§sg{)000 - 99.999939§ ........ 22 6 .l f: :g %0 :Ll% : :(l) l‘;

100,000 - 199,999 .. ... .. 16 1 5 1
$200,000 - 499,999 ... .. .. 50 4 . 34 36 16 35 | . 1
$500,000 and over ....... 40 5 1 9 38 43 36 . 6 5

1963 income:

-$2999 ... 49 3 5 8 30 24 8 * 5 22
$3,000-4999 ........... 27 4 2 11 29 33 5 . S 25
§$5,000-7,499 ........... 23 3 2 3 30 34 6 . 2 14
$7,500-9999 ........... 57 * * I 28 Zg 3 : : 2(5)
s:g,%:%%fﬁfﬁﬁﬁﬁﬂ 9 ! i H 3 3 15 . 6 [9
$25,000-49,999 ......... 12 3 . 8 26 28 13 * 6 19

50, -99999 ......... 26 3 * 11 36 62 25 * 2 2
$100,000 and over ... ... 40 8 4 12 41 39 * 4 10

1963 disposable income '

-$2999 . ............. 47 3 5 7 30 24 8 . 5 21
$3,000-4,999 ........... 29 4 . 10 33 37 6 * 5 23
$5,000-7,499 ........... 15 3 2 6 23 29 4 * 2 14
31000014090 1 16 : 3 9 A 3 3 . : 2

- -

3 15:000 - 24:999 ......... 16 1 7 10 37 27 20 . 11 21

$25,000-49,999 ... ...... 17 8 . 10 17 23 21 * b 8

SSOOOOandover 34 4 2 13 38 47 39 . 2 5
Employment status of head:

Self-employed ........... 49 5 . 40 34 34 15 . 6 19

Employed by others ...... 23 3 4 . 31 33 5 . 2 18
Saving in 1963:

Saving of $5,000 and

OVEr ... ...ooovinannn. . 1 . 5 17 17 6 . 4 9
Saving of $1,000-4,999 .. . 1 1 1 15 23 3 . 4 13
Saving of $100-999 ..... . . 2 6 17 19 3 . 4 17
Saving or dissaving

under $100 ............ 24 * * 4 20 13 7 . 3 7
Dissaving of $100-999 ... 100 8 8 13 66 62 1t . 3 4
Dissaving of $1,000 and

OVEL . .iivvnnnnnnn.n, 100 17 3 36 61 47 27 . 5 27

Liquid assets as percentage
of wealth:
No liquid assets .. ....... 35 4 6 13 2 * . 5 27
Under 10 ............... 30 3 2 13 37 36 it * 5 19
10-29 ................. 20 3 3 4 33 38 7 he 3 16
3J0andover ............. 39 4 * 4 44 40 10 * 2 15
Percentage ﬁha;gge in income,
Up 25 or more 29 2 . 5 27 27 . 6 32
Up5-24 23 * 1 3 30 28 11 * 4 18
Within § 23 2 2 2 22 23 2 . 3 20
Down 5 - 30 1 7 6 40 35 13 . 2 12
Down 25 or more 4 3 6 25 39 39 9 d 4 24
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
b. Percentage having dissaving in specified forms (cont.)

| I i
! ‘ _ Portfolio ofliqui(d and ) [ |
Business, investment assets (equity X . |
L Own Auto- Fyiid Retire- | Miscel- Un-
O&h:; ::::;sﬂ‘:‘sn s ;3&1 home mobile | r(’g’fﬁs;zs | | ment 1 laneous | secured
8 (equity) | (equity) ‘ nonfarm) Al Liquid | Invest- plans [ assets : debt!
ment i )
\ i l assets ’ assets | ; i
i ! i i
Age groups {(cont.)
Head 65 and over ............ 34 2 . 3 33 33 6 . 3 1
Net worth, Dec. 31, 1962:
Igeega(ive ................ %2 : : : : : : : : ?Z
SLo999 Ll 58 * M 6 46 45 * . . 21
1,000-4,999 . ... ... 40 * . . 41 41 . * * 10
1000-9999 ... 30 * . 2 30 27 3 * 2 7
10,000 - 24,999 ... ... .. 33 7 . 3 35 36 r * 3 13
25,000 — 49,999 39 * . 8 34 42 8 * 8 9
50,000 - 99,999 ... ... ... 18 3 * . 37 28 18 * . 1
100,000 - 199,999 38 * . 12 43 47 28 . s *
$200,000 - 499,999 ... .. .. 36 4 . 8 43 14 46 . 2 .
$500,000 and over . ...... 23 . 3 5 46 47 52 . 5 6
lg“-"slg?me: .............. 41 2 . 3 34 36 2 . 3 12
§3,000 - 4,999 .. ........ 25 2 . 4 27 27 4 . 2 12
$5.000 — 7,499 21 1 . 4 37 38 7 . 5 5
§7.500-9.999 . ......... 27 . * * 54 26 37 * . 3
10,000 - 14,999 ... . ... (] : * : 38 33 25 : ; 12
LRy < 3 1 ! 6 3 50 15 . 13 4
50,000 99,999 ... .. ... 6 2 3 2 59 60 59 1 2 *
$100,000 and over ... .... 62 . 4 3 60 16 62 * 11 9
1963 disp;);gble income: a 5 . 3 34 16 2 . 3 12
$3,000-4,999 ... 1110 25 2 * 4 28 28 4 . 2 12
000 - 7,499 ... ... ... 24 1 * 3 36 33 10 . 5 5
7.500-9.999 ..l 21 . . . 47 22 33 . * 8
10,000 - 14,999 6 . . 2 19 18 31 . * 4
5.000-24.999 ... ... .. 1 1 » 16 15 8 . 7 .
$25,000 — 49,999 ... ...... 38 1 * 6 35 54 15 * 13 4
$50,000 and over . ....... 23 * 5 4 78 64 7 1 5 3
Employment status of head:
Self-employed ........... 25 2 . 20 33 36 14 . 2 14
Employed by others 28 2 . . 46 41 12 . 1 2
Retired ................. 38 2 . 1 30 32 . 3 14
Saving in 1963:
Saving of $5,000 and . R . . s 19 ) . 2 6
OVeL ... i
Saving of $1,000~ 4,999 .. . . * 1 11 21 12 . * 4
Saving of $100-999 ..... . 4 . 3 16 16 3 . 1 3
S’K‘J’&'e.‘? rsiiol?)m T 25 1 . 3 19 20 . . 1 1"
Dissaving of $100-999 .1 100 . . . 77 75 6 . 6 31
Dissaving of $1,000 and
OVEL ooveerinnnennnn. 100 9 . 16 82 70 23 . 7 1
Liquic:_ nueltshas percentage
of wealth:
No liquid assets ......... 33 ; : g 3; 3; 18 : ; %g
26 2 . 5 40 40 9 . 3 2
48 2 . . 51 50 3 . 2 7
Percelt;tgzge (il;%gge in income,
Up25ormore .......... 17 1 : 1 15 17 ! : : u
W ol 2 2 . : » % ; . 4 ]
Down 5-24 ............ 39 2 . 3 38 2 2 . 6 10
Down 25ormore ........ 36 1 b 8 42 44 10 * * 9
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S 8--COMPOSITION OF SAVING, 1963 (Continued)
b. Percentage having dissaving in specified forms (cont.)

1
! Forfolo of liquid and | | \
: investment assets (equity’ |
et Own | Auto- | Business. Retire- Miscel- | Un-
ﬁ*:)a;:‘::;"l:;’its ;3::1 home mobile 7;::2’;23 ment laneous | secured
o u g (equity) | (equity) |87 TS Al Liquid Invest- plans assets debt!
ment
‘ assets assets }
| | |
Employment status groups
Head self-employed .......... 28 5 3 26 37 34 15 1 3 19
Net worth, Dec. 31, 1962:
;eganve ................ : : : 3.5 3.5 3.5 : : : :

IR
$1-999 ................ 42 . 19 1 40 40 * * * 60
$1,000-4999 ... .. ... .. 50 3 * 39 49 47 2 * . 20
$5,000-9999 ........... 25 * 16 30 25 25 3 7 3 36
323000 40999 111 3 s i 5006 ® i . 1 ¥

000-99999 ... 13 12 . 30 27 24 18 . 1 15
$100,000 - 199,999 ....... 26 10 1 27 46 51 17 * 12 13
$200,000 - 499,999 .... ... 32 8 1 27 43 26 43 * . s
$500,000 and over ....... 27 4 4 16 43 49 38 . 4 3

1963 income:

- 99 .. ... 59 7 * 40 16 12 13 . 9 10
$3,000~4,999 ........... 40 . . 26 34 44 * * 43
$5000-7,499 ........... 18 1 10 29 47 42 7 . 8 19
$7,500-9,999 ........... 25 . . 20 51 35 16 . . 9
$10,000- 14,999 ......... 14 11 1 24 34 25 22 . . 11
$15,000-24,999 ......... 14 2 12 19 39 31 18 8 2 17
$25000-49,999 ...... ... 25 15 1 13 33 37 19 . 8 9
$50,000-99,999 ......... 16 2 3 12 45 38 45 . 1 3
$100,000 and over ....... 42 6 3 14 46 27 41 hd 5 19

1963 disposable income:

.............. 55 6 . 40 18 14 16 * 7 12
$3,000-4999 ........... 39 . 3 29 40 49 1 . 1 40
$5,000-7,499 ........... 14 2 7 24 43 37 8 . 9 16
$7,500-9,999 ........... 24 9 . 23 35 26 24 * * 11
$10,000-14,999 ......... 13 4 3 22 45 3t 20 . . 10
$15000-24999 ......... 16 11 13 7 26 23 17 12 3 18
$25000-49999 ......... 23 9 1 16 37 44 18 . 10 10
$50,000 and over ........ 21 2 2 11 62 61 59 hd 2 6

Saving in 1963:
Saving of $5,000 and R 3 , u 23 2 14 . . 8
OVEL . ......viveeonnnn
Saving of $1,000 - 4,999 .. . . 3 8 31 28 14 3 4 I
Saving of $100-999 ..... . 2 3 22 37 35 11 . 10
Saving or dissaving
under §100 .. ......... 46 . . 43 37 36 1 . 3 66
Dissaving of $100-999 ... 100 4 58 70 70 12 . 2 46
Dissaving of $1,000 and
(-7 I 100 18 1 58 48 37 25 hd 8 29
Liqukz_ asseltshas percentage
of wealth :
Undes 10 255018 oo 3 H 3 - S S 17 2 SR
nder 10 ...............
10-29 ................. 19 4 3 18 42 46 10 . 3 17
30andover ............. 49 12 - s 25 27 7 . 8 13
Percelr;tgzge igzgge in income,
Up 25 or MOre .......... 21 2 7 17 41 34 13 2 ; %4
Wabns ool & ] : 3 v @ g . : 5
DownS5-24 ............ 16 1 . 36 33 21 20 . 2 12
Down 25 ormore ........ 51 7 . 37 35 47 15 . 3 25
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
b. Percentage having dissaving in specified forms (cont.)

i | ! ]
!‘ 1 } . Postfolio of liqui(d and ‘ !
Business investment assets (equity) . . |
. Own Auto- | A Retire- Miscel- | Un-
Characteristics Total | : iprofession '
of consumer units saving ( ehog;e) | (I':O:)iltle) (farm and | Invest- n;em laneous | S‘Zlc‘geld
iy quity) | honfarm) Liquid plans assets ebt
All assets ment |
| | l assets ;
| i | i
Employment status groups {cont.)
Head employed by others ..... 20 3 6 1 32 31 7 * 2 28
Net worth, Dec. 31, 1962:
Negative ................ 21 2 8 . 17 i8 1 * * 35
ZETO ..ot 17 e . * . * * . . 17
$1-999 ................ 27 1 9 . 32 33 2 s . 41
$1,000-4999 ... ... ...... 16 4 6 * 33 32 5 1 2 31
$5,000-9,999 ........... 17 5 6 M 38 37 9 1 3 27
$10,000-24,999 ....... .. 17 3 4 1 39 39 9 1 3 24
$25,000-49,999 ......... 25 6 2 3 33 35 19 . 5 9
$50,000-99999 ......... 17 1 6 * 30 27 22 . . 8
$100,000 - 199,999 ....... 19 4 . 4 27 34 19 . 4 15
$200,000 - 499,999 ....... 54 9 . 5 60 12 61 * 3 9
$500,000 and over ....... 25 8 3 6 16 36 30 1 2 22
1963 income:
0-%52999 ...... 31 by 6 * 28 27 2 . 3 22
$3,000-4999 ........... 23 2 5 . 29 30 2 1 . 30
$5000-7,499 ........... 22 3 7 . 32 3t 6 1 1 32
$7,500-9,999 ........... i3 5 6 1 33 33 8 * 3 30
$10,000 - 14999 ... ...... 14 5 5 1 36 34 i5 * 3 21
$15,000-24,999 ......... 14 5 2 2 33 33 13 . 1 35
$25,000-49,999 ......... 10 2 . 1 28 20 19 . 3 19
$50,000-99999 ......... 36 4 2 9 43 19 50 1 20 29
$100,000 and over ....... 29 . 3 10 30 54 35 hd 8 3
1963 disposable income
~$2999 .. ... 31 1 7 . 27 27 1 . 2 21
$3,000 — 4,999 .. 26 3 6 . 30 30 3 1 . 36
$5,000 — 7,499 .. 15 3 6 . 33 33 7 . 2 27
$7,500-9,999 ... . ....... 13 5 6 1 33 32 10 . 4 28
$10,000 - 14,999 ......... 15 4 4 1 39 37 16 . 1 25
$15,000-24999 ......... 14 7 2 3 28 26 16 . 2 25
$25,000-49,999 ......... 23 S . 1 31 17 36 . 8 22
$50,000 and over ........ 31 b 4 16 35 33 43 1 4 9
Saving in 1963:
Saving of $5,000 and
OVET . .\vevvnnaosinns . 2 . 22 28 12 . 1 15
Saving of $1,000 - 4,999 .. . 2 3 1 23 26 5 1 21
Saving of $100-999 ..... . 1 6 . 28 29 3 1 1 28
Saving or dissaving under
$100 ........ .0 .onn 27 1 4 . 32 27 8 . 2 19
Dissaving of $100-999 ... 100 7 16 . 59 57 5 . . 64
Dissaving of $1,000 and
OVEr .........vunn peaes 100 25 9 S 65 46 41 . 10 40
Liquid assets as percentage
of wealth:
No liquid assets . ........ 24 3 7 . 1 . 1 . 1 39
Under 10 ............... 18 4 7 2 38 36 10 1 2 26
10-29 ..o 16 5 7 * 37 37 8 . 2 25
30andover ............. 23 1 2 . 42 43 6 . 2 26
Percentage change in income,
1962 ~ 1963
Up2Sormore .......... 21 3 8 1 23 6 . 1 35
UpS5-24 ............... 16 2 5 . 32 31 6 * 2 30
Within§ ................ 17 4 4 . 28 29 7 . 4 25
Down 5-24 ............ 23 6 6 1 38 40 8 1 1 29
Down 25 or more ........ 24 2 8 3 42 43 4 2 1 19




214

S 8—COMPOSITION OF SAVING, 1963 (Continued)
¢. Mean amount (in dollars) of saving in specified forms

‘ . Portfolio of liqui(d and !
Business, investment assets (equity) . .
Characteristics Total hoo\;/nne r::tt)(i)l;: !prof‘ession | Rn::alr::. l ﬁfﬁ:ﬁﬂ; | seg;:; "
of consumer units saving (equity) | (equity) (':‘::‘E?QS ‘ Liquid Invest- plans | assets debt!
! All qut ment !
| | asses | TC |
Allunits ...................... 971 263 364 22 300 254 46 52 -6 -23
Net worth, Dec. 31, 1962:
Negative .................... 621 16 370 40 58 50 8 32 l 102
ZEIO .t 59 * 86 * 2 2 * . . -30
$1-999 .. ... 407 183 212 9 19 10 9 38 { —54
$1,000-4999 ..,............ 718 267 247 60 110 95 15 32 2 -1
$5000-9999 ............... 1,061 403 379 133 120 40 80 57 -8 -22
$10,000-24999 ............. 1,237 495 378 146 214 258 —43 74 -1 —67
$25000-49999 ............. 1,083 126 508 408 429 -20 59 —48 8
$50,000-99999 ............. 3,166 =25 734 -1, 472 4,357 1,754 2,602 122 —296 —250
$100,000 - 199,999 ........... 3,571 575 949 108 2,306 919 1,386 106 —168 -303
$200,000 - 499,999 ........... —60 77 987 1,222 —4,195 3,645 -7, 39 1,023 243
$500,000 and over ........... 1,021 963 952 621 —4,438 —57 —4,380 88 1,751 {,085
1963 income:

-$2999 ... —167 —80 43 —-86 29 37 —6 . —14 —58
$3.000-4999 ............... 688 119 248 143 307 78 229 3 —60 —-71
$5000-7499 ............... 877 256 351 2 195 175 20 37 2 35
$7,500-9999 ............... 1.112 464 451 200 —55 430 —484 101 —-20 -26
$10,000- 14,999 ... .......... 2,303 440 678 252 715 498 217 140 * 77
$15000-24999 ............. 3,565 1,421 1,126 1,687 2,527 1,166 1,362 166 170 —157
$25000-49999 ............. 7,793 353 1,147 1,624 4,338 2,040 2,298 166 —184 349
$50,000-99,999 ............. 11,818 3,716 1,743 7,583 -934 2,210 1,276 227 1,513 —2,030
$100,000 and over ........... —50,285 2,752 879 —2,997 —61,588 9,027 -70,615 337 3,931 6,402

1963 disposable income:
0-%2999 ................... =71 -7 48 —102 126 46 80 . -12 —58
$3,000-4999 ............... 692 134 256 144 264 115 149 6 -52 —-59
$5000-7499 .. ............. 900 301 391 —4 {14 197 ~82 56 -2 44
$7,500-9999 ............... 1,491 326 580 251 303 665 —-360 109 -23 —55
$10.000-1499% ............. 2,944 1,081 800 —586 1,242 484 758 186 89 132
$15,000-24,999 ............. 4,313 785 1,069 1,112 1,374 1,444 —~68 129 18 —175
$25000-49999 ............. 8,472 1,554 1,519 1,551 4,321 1,638 2,683 212 —-212 —471
$50,000 and over ............ —658 2,083 1,048 12,164 -22,539 —6,160 -—16,378 74 4,011 2,501
Age of head:
Under 35 1,132 437 398 113 152 —6 159 32 4 -5
35-44 ... 1,164 234 471 —46 574 294 281 62 -8 —122
45 - 54 .............. 1,537 400 473 92 450 552 ~101 88 6 28
55-64 ... 871 262 363 —122 330 241 89 68 =31 1
65andover ................. 47 -59 88 53 -22 203 —225 10 -6 —15
Employment status of head:
Self-employed ......... 2,404 531 588 —528 1,607 659 947 20 103 83
Employed by others 1,087 34 420 70 201 231 -29 75 . ~24
Retired ............. . 9 —150 51 -2 118 183 -64 6 -29 18
Saving in 1963:
Saving of $10,000 and over..... 21,982 3,095 841 6,474 10,742 3,143 7,600 80 117 632
Saving of $5,000 — 9,999 . 645 1,753 1,053 931 2,283 1,511 771 146 218 259
Saving of $1,000 - 4, 999 . 2,200 582 683 223 477 395 82 99 3 130
Saving of $100-999 ... 511 167 235 —14 119 101 19 32 —43 15
Saving or dissaving under
$100 ............ ... 6 —4 41 7 =11 34 —44 10 -6 -27
Dissaving of $100-999 .. —437 66 80 -4 ~366 —-330 -35 22 -7 —226
Dissaving of $1,000~4,999.....| =-2,102 —903 264 —892 ~145 281 —-426 34 ~53 —404
Dissaving of $5,000 and over ..} —19.773 -2,132 604 —9,023 -—7,530 365 —7,895 51 -6 -1,725
Liquid assets as percentage of
wealth:
No liquid assets 240 s2 189 ~15 46 50 -3 11 -9 -32
Under 10 ......... 1,082 228 426 —103 512 504 8 53 —16 ~15
10-29 ..... 1,739 514 475 251 46 244 202 79 11 -36
30 and over 8 289 323 50 98 82 16 66 -3 —14
Percelmgzge tihange in income,
Up2Sormore .............. 1,067 337 347 219 206 353 —146 24 3 —68
Up5-24 ........ovivivinnnn 1,521 530 405 156 278 270 8 100 -2 54
Within 5 .................... 821 248 347 53 163 173 -9 62 —18 -34
Down5-24 ................ 906 67 305 143 331 118 213 36 —18 42
Down25ormore ............ 654 43 381 —-126 489 184 308 11 —-68 -74
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
c. Mean amount (in dollars) of saving in specified forms (cont.}

| |
% . Portfolio of liqui(d and I |
Business, | investment assets (equity) . . |
Characteristics Total kg)::e n':c:‘tt;iol;: profession | f | Rr:gr::. llrl_::‘;el:' . seU"' "
of consumer units saving (equits Ve | (farmand | I | | e s | secure
quity) | (equity) nonfarm) Liquid | nvest- | plans | assets debt!
} All a i meat ! i ;
assets | ,ssets | | !
‘ I | | i i
Net worth groups
Net worth under $1,0002 ... ... 434 86 253 20 32 25 7 29 { 12
1963 income:
0-%$2999 ............... 27 3 42 3 -9 —10 . * * -1t
$3,000-4999 ........... 435 147 209 35 7 7 . 10 * 27
$5.000-7,499 ... ... ... 682 65 394 38 69 65 4 53 2 60
$7.500-999% ........... 780 128 554 12 63 7 57 313 4 —97
$10,000 - 14,999 ... ... .. 1,704 508 859 * 260 258 2 88 . —10
$15,000-24999 ... ...... 7,420 1,889 3,117 hd 422 365 57 . . 1,992
1963 disposable income:
0-%$2999 ............... 31 4 42 3 —12 -12 * . * -5
$3,000-4999 ......... .. 425 98 221 30 27 22 5 24 * 25
$5,000-7,499 ........... 870 137 482 48 72 73 * 69 2 59
$7,500-9999 ........... 1,063 121 892 . 159 76 83 93 8 2141
$10,000 ~ 14,999 ......... 2,872 1,082 1,006 hd 253 241 12 148 hd 382
Age of head:
Under35 ............... 632 153 336 37 65 41 24 34 2 3
35-44 ... 501 66 289 12 24 17 7 40 . 70
45-54. ... ... ... 488 38 267 1 40 51 -10 33 2 95
S5—64 ... —65 12 113 —49 -17 ~31 9 * —150
6Sandover ............. -14 3 6 -1 —16 —16 hd 7 4 —12
Employment status of head:
Seif-employed ........... 841 . 86 451 . . . . . 302
Employed by others ...... 581 126 341 13 50 39 12 38 1 10
Retired ................. =35 4 -1 =23 =23 hd 6 * -26
Saving in 1963:
Saving of $5,000 and
OVEl .........oounionn 7,152 3,719 1,602 648 246 234 12 15 . 921
Saving of $1,000 - 4,999 .. 1,912 255 988 62 246 200 46 95 4 260
Saving of $100-999 .. ... 472 62 228 8 36 26 10 31 . 104
Saving or dissaving
under $100 ............ 6 -1 8 . —1 -1 . 6 * -4
Dissaving of $100-999 ... —389 —80 60 * -9 —89 —1 8 2 —286
Dissaving of $1,000 and )
OVEL ..vieinneeannnnn -1,676 —186 —148 hd —243 =79 —163 65 ¢« —1,161
Liquid assets as percentage
of wealth: :
No liquid assets ......... 281 51 193 19 17 14 3 8 . —6
Under 10 ............... 445 —57 245 -20 81 49 32 61 10 127
10-29 ................. 1,081 328 435 45 110 107 3 55 3 105
30andover ............. 334 70 234 30 —-11 17 6 45 . -32
Percentage change in income,
1962 — 1963:
Up2S5ormore .......... 445 91 252 32 51 50 1 29 4 —13
Up5-24 ............... 569 86 260 3 79 61 18 49 * 92
Within5 ................ 348 95 250 S 4 1 3 39 1 —45
Down5-24 ............ 385 —42 258 50 9 -5 16 14 he 95
Down 25 or more ........ 318 54 291 hd -4 ] 1 14 hd ~35
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¢. Mean amount (in dollars) of saving in specified forms (cont.)

S 3—COMPOSITION OF SAVING, 1963 (Continued)

r . Portfolio of liqui(d and !
Business, investment assets (equity) . X i
Characteristics Total Own Auto- !profmion Retire- | Miscel- | Unw
of consumer units saving home mobile | (farm and ment laneous | secured
(equity) | (equity) nonfarm) Al Liquid Invest- plans assets debt!
ment
l assets assets
| i
Net worth groups (cont.)
Net worth $1,000-9,999 ... .. 875 329 307 93 tis 70 45 44 -2 -10
1963 income:

-3$2999 .. ... 8 6l 23 -25 -33 —10t 68 . 9 —24
$3.000-499% ......... .. 279 89 210 36 121 63 59 8 3 —189
$5,000-7,499 ........... 891 273 353 43 215 167 48 12 —-12 6

7,500-9,999 ........... 1,440 447 435 231 1 113 -1 109 -10 117
$10,000-14999 ... ...... 1,875 676 629 223 181 41 133 —4 127
$15,000 -24,999 ... ... .. 3,911 2,346 673 1,280 81 14 68 10 . —480

1963 disposable income:
0-32999 ... ... ...... * 59 42 -24 ~45 —109 64 . 8 —38
$3,000-4,999 ........... 348 131 245 LS t18 76 42 —6 3 —158
$5,000-7,499 ........... 890 273 314 24 216 177 39 46 -9 26
$7,500-9,999 ........... 2,029 662 557 327 254 202 51 134 -15 1o
$10,000~- 14,999 ......... 2,439 1,296 788 153 -58 —54 -3 173 * 88
$15,000-24,999 ......... 3,240 84 600 2,729 300 283 17 —-322 . —149
Age of head:
Under 35 1,438 733 420 198 136 22 114 32 ~12 —68
35- Ceee , 146 296 389 244 166 204 -37 65 -1 —-12
45-54 934 336 381 57 94 77 17 64 . *
55-64 ... 456 132 214 —161 198 41 158 53 7 12
65 and over 74 21 58 d -37 —40 3 * -2 34
Employment status of head:
Self-employed ........... 2,221 1,216 250 106 819 259 559 —68 -38 —61
Employed by others ...... 968 334 374 79 126 108 18 64 -3 -6
Retired ................. —46 24 13 . —113 -131 18 . -2 34
Saving in 1963:
Saving of $5,000 and
OVEL . ... vonviannsonn 9,319 2,931 1,109 3,195 1,867 1,722 145 124 -3 97
Saving of $1,000 -4,999 .. 1,931 679 608 132 31t 228 83 79 -14 136
Saving of $100-999 ..... 535 245 183 42 73 24 49 29 b —37
Saving or dissaving under
$100 .. ... ... 10 37 52 12 —63 -2 ~61 5 -5 —26
Dissaving of $100-999 ... —419 6 65 -37 —-279 -291 13 30 27 —230
Dissaving of $1,000 and
OVEr .. iiiiinannnns =2,775 -1,291 90 -933 —281 —465 184 21 . —-379
Liquid assets as percentage
of wealth:
No liquid assets ......... 167 56 138 —98 144 38 106 13 . —85
Under 10 ............... 1,058 367 345 224 59 83 ~23 39 -8 32
10-29 ... 1,352 550 349 122 285 209 76 70 -2 ~2!
30andover ............. 789 318 349 29 47 -25 73 53 4 —8
Percentage change in income,
1962-1963:
Up25ormore .......... 1,344 435 269 413 305 280 25 1 . —88
UpS-24 ............... 797 332 325 1 58 13 -2 90 =2 -6
Within§ ................ 874 265 350 74 65 21 4 67 -7 60
Down 5-24 ............ 688 418 288 30 12 19 —6 -7 2 —53
Down 25 or more ........ 256 48 214 61 —50 -128 78 26 -29 -13
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S 83—COMPOSITION OF SAVING, 1963 (Continued)
c. Mean amount (in dollars) of saving in specified forms (cont.)

|
. Portfolio of liqui(d and )
Business. investment assets (equity . .
- Own Auto- Find Retire- Miscel- Un-
Characteristics Total ; rofession
of consumer units saving (horpte) i (r:o&)iltle) lzt"alrm and Invest- n}e:t lancous | szc‘i,rﬁd
equity) - {equity) | ponfarm) All Liquid ment pilans assets ‘ ebt
; assets assets i
Net worth groups (cont.)
Net worth $10,000 - 24,999 . .. 1,237 495 378 146 214 258 -43 74 -1 -67
1963 income:
0-%2999 .............. —846 —440 43 -52 -~95 34 —-129 2 =20 —281
$3,000 - 4,999 . 624 71 207 8 307 264 43 -4 22 23
$5,000 - 7,499 1,486 607 313 =77 557 555 2 66 —10 32
$7,500 - 9,999 1,600 824 532 205 140 316 —175 102 -3 -171
$10,000 - 14,999 2,567 948 558 312 376 188 188 181 36 155
$15,000 — 24,999 . 4,436 2,217 1,228 1,125 -327 95 —422 173 6 15
$25,000 - 49,999 ... 12,273 695 1,695 9,060 183 577 -394 414 * 226
1963 disposable income:

- $2, o —793 —412 42 ~74 —58 64 —-122 2 -19 =270
$3,000 - 4,999 1,246 194 190 36 824 610 214 -5 18 —-10
$5,000 - 7,499 992 596 468 —13 —180 121 —301 77 -2 49
$7,500 - 9,999 1,813 736 423 255 531 456 75 107 -36 —202
$10,000 - 14,999 3,572 1,550 815 639 61 17 —55 212 41 252
$15,000 - 24,999 . . 6,803 1,747 1,374 3,566 —180 —491 311 180 18 98
$25,000-49,999 ......... 7,871 2,280 2,312 472 1,905 2,511 —60S 1,386 - —483

Age of head:
Under 35 2,316 1,089 658 46 281 —243 525 16 85 138
35-44 1,633 793 525 416 12 278 —265 T —41 —~142
45-54 1,878 752 450 252 43S 624 —188 125 2 —138
55-64 ... R 921 468 309 —109 194 115 79 92 16 —48
65 and over ....... A —-139 -376 90 40 114 85 30 7 -21 7
Employment status of head:
Self-employed ..... 2,749 532 347 1,234 281 232 49 34 46 273
Employed by others . 1,694 837 507 33 284 316 -32 110 -5 -70
Retired ................. -5 —660 78 10 —14 22 —36 8 —16 -2
Saving in 1963:
Saving of $5,000 and

OVEF ... ..oiinoov .. 12,159 3,849 716 2,668 3,955 2,440 1,514 51 84 836
Saving of $1,000 - 4,999 .. 2,301 739 637 165 520 451 68 132 10 97
Saving of $100-999 ..... 525 210 206 . 22 67 —44 41 19 25
Saving or dissaving under

$100 ............ ... . 181 159 49 =210 —64 —~145 16 4 —197
Dissaving of $100—999 ... —483 46 —25 180 =371 —182 —188 37 —46 -302
Dissaving of $1,000 and

OVEr ... i, ~4,258 —887 309 —988 -—1,611 -517 —1,092 49 —-101 —1,027

Liquid assets as percentage

of wealth: :

No liquid assets .. 574 247 319 —410 399 134 266 63 . —44
Under 10 ....... 890 204 359 268 154 299 —144 49 -20 -~125
10-29 ......... . 1,702 947 416 47 187 280 -92 99 26 -20
30andover ............. 1,677 691 387 77 385 130 255 107 7
Percentage change in income,
1962 - 1963:

Up25Sormore .......... 1,950 634 371 443 547 783 -=236 30 10 -84
UpS5-24 ............... 2,827 1,106 548 315 626 455 171 110 19 102
Within5 ................ 985 394 401 67 222 190 32 87 —48 —136
Down5-24 ............ 554 539 227 -30 -323 —-104 -218 102 20 19
Down 25 ormore ........ —153 210 304 —-550 14 86 -71 -23 4 —112
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S 8-—COMPOSITION OF SAVING, 1963 (Continued)
¢. Mean amount (in dollars) of saving in specified forms (cont.)

: | ;
! ! : . Portfolio of liquid and
Business, | investment assets (equity) . _ .
Characteristics Total hOwn Aul;(-’l' profession | - . Retire-  Miscel- Un-
of consumer units saving | org:e) ‘ (r:o ty) Uarmand | | tnvest. | oot laneous s‘\:f"t‘;eld
equity) | (equity nonfarm) ' Al Liquid | ?nee:'- l plans assets ebt
‘ ! ‘ assets | assets
Net worth groups (cont.)
Net worth $25,000 - 99,999 ... 1.674 83 572 —401 1,528 805 723 77 —118 —-64
1963 income:
0-%2999 ... ... ... ... —430 —280 133 —971 806 873 —66 . —188 7t
$3,000-4999 . . ... .. 2,372 183 475 1.077 1.253 -114 1,367 . —435 —178
$5,000-7499 ... ... .. .. 760 191 283 —48 252 83 169 7 25 50
$7,500-9999 ........... 1.295 253 263 491 346 1,168 —-821 67 —63 —60
$10,000 - 14999 ... ...... 2,586 —-1360 809 n 1.675 1,193 482 125 -32 -1
$15000-24999 .. ... .. 2,396 765 1,154 —5.445 5.694 2,165 3.529 263 —-14 —-19
$25,000 - 49,999 ... ... 6,816 —-113 892 1.079 4,039 2,881 1.158 168 —44 796
$50,000 -99,999 ... ... . —12,629 8,328 1158 —326 813 1,607 —793 298 2,422 -25.319
$100,000 and over .. ..... 32.072 10.867 * 3,245 11.399 16,852 —5.452 M . 6,560
1963 disposable income:
0-%$2999 ........ .. ..... 748 -256 121 —1,050 2,057 776 .28t * -172 50
$3,000-4,999 ... L 1,513 1S58 462 1.074 359 —226 586 > -390 —149
$5000-7499 ... ... ... 1.018 237 324 =77 477 636 —158 20 -3l 69
$7.500-9999 ... ... ... . 1.530 —636 681 296 1.189 t.719 —529 91 -38 -51
$10,000 - 14,999 2,656 484 794 —-2.698 3.864 1.132 2,732 184 * 27
$15,000-24999 ... ..... 4,293 812 1,043 56 2,201 1,685 515 246 -34 =30
$25,000 - 49,999 .. 496 3,822 830 -482 3,284 2,005 1,279 7 954 -7.917
$50,000 and over . ....... 17.950 4,363 805 939 8,603 7,939 664 1.341 * 1.898
Age of head:
Under 35 ............... 3,867 669 608 585 1,833 —893 2,728 2 * 169
35-44 ... 1,376 —746 919 -2,790 4,362 1,285 3,076 84 S1 -502
45-54 .. ... ... 2,326 154 741 —281 i,484 1,517 —-32 113 -22 138
55-64 ... ... ... 1,442 421 652 —154 879 763 16 92 -364 —82
65andover .......... ... 1,197 63 137 449 601 1y 464 33 —68 -17
Employment status of head:
Self-empioyed ........... 1,020 12 854 —2,831 3,126 1,461 1,665 46 -50 —236
Employed by others ...... 2,359 132 606 85 ,402 811 59t 137 2 -6
Retired ................. 774 —60 71 —63 885 188 697 16 -126 54
Saving in 1963:
Saving of $5,000 and
OVET .............. 10,851 1,341 858 2,758 5.551 1.871 3.681 173 -6 175
Saving of $1,000 - 4,999 .. 2,796 388 620 509 {1,142 728 414 94 -17 62
Saving of $100-999 ... . 509 147 517 -300 733 671 62 26 —506 -107
Saving or dissaving
under $100 ... ....... .. -9 —846 151 —-12 810 -1 813 102 =212 —1
Dissaving of $100-999 . .. —-570 752 394 —258 —1,534 —-1,570 36 5 -57 148
Dissaving of $1,000 and
OVEL .. ..o -5,190 —-1,759 498 -5,120 1,798 1,730 69 42 —50 —598
Liquid assets as percentage
of wealth:
No liquid assets ... ... .. —42 33 491 921 -939 1,093 -2,032 . —444 —103
Under 10 ............... 1.937 88 593 —-1,292 2,777 1,139 1,638 69 -208 —88
10-29 . ................ 2,388 -87 748 752 912 549 363 85 23 —45
30andover ............. 683 243 371 45 7 372 -364 94 —-44 -32
Percentage change in income,
1962 - 1963
Up25ormore .......... 2,570 435 597 369 1,417 464 953 42 —-65 —225
UpS5-24 ............... 1,913 826 555 225 277 431 —153 171 -5 —~135
Within§ .............. .. 1,140 308 500 135 406 661 —254 59 -70 —-197
Down 5-24 . ... ... ..... 1,994 —1,161 466 568 2,030 1,416 614 49 -9t 134
Down 25 ormore ........ 2,554 —138 756 535 1,873 486 1,387 30 —446 —54
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S 8—COMPOSITION OF SAVING, 1963 {Continued)
¢. Mean amount (in dollars) of saving in specified forms (cont.)

i . Portfolio of liquid and
Business, | investment assets (equity) 1 . .
. . Own Auto- % | Retire- Miscel- Un-
of(.'cf:)anr::l.rt‘:;sg;s“s ;gi’gl home i mobiie ;();:ff:s;?]r& ; ] { ment laneous secured
2 (equity) | (equity) nonfarm) | Liquid | lInvest- . plans assets :  debt!
; i All AU ment
: assets | assets
| i
Net worth groups (cont.)
Net worth $100,000 and over. .. 1.665 425 964 598 —-972 1.869 —2,841 78 508 64
1963 income:
0-52,999 .. . * . i 740 740 * * * *
$3,000 - 4,999 . ... 53 4,632 1,109 2,161 —~1.050 [ 174 .
$5.000 - 7,499 —-1.144 268 —998 —8,762 —5.481 —-3.279 * 1.062 51
$7.500-9999 ... ... .. ... . 2 . -730 -9,340 6,808 —16,148 . . *
$10,000- 14999 ... ... .. 3.887 164 677 1.294 2,028 1,358 670 74 . —351
$15.000-24999 .. ... .. .. 4.807 —-201 1.243 360 2,458 2.592 —134 46 2,054 ~1.150
$25,000-49999 ... . ... 7.252 396 1,14t 331 5,362 1,974 3,388 {3 —287 197
$50,000-99,999 ...... ... 14,788 3.095 1.841 8.622 —1,247 -2.676 1,429 220 1.412 845
$100,000 and over ... ... ] —53.616 2,423 915 -3,250 —64,540 8,710 —73,251 351 4,090 6,395
1963 disposable income:
0-82999 ... ............ —418 90 * ~-1,031 231 3.569 3,337 . 293 *
$3.000-4999 ... ... ... .. —-3,572 . * -5,202 1,611 397 1,214 19 . *
$5000-7,499 .. ... ... .. —-1,727 -628 147 —1,860 3 1,70 - —1,701 * 583 28
$7.500~9,999 ........... —~10.138 -123 349 —171 —10.113 3,958 —14.072 5 - —82
$i10,000 - 14999 ...... .. 2,940 90 467 —829 1,345 2,643  —1,298 104 1,939 —224
315,000 - 24,999 . . . 3,082 421 1.201 570 1,377 3.203 -1,825 113 159 —758
$25,000-4999% . ... .. 9,478 b 110 1.543 1,897 4,649 1.538 3.1 155 —378 502
$50,000 and over ........ —1,733 1,951 1,062 12,812 —24,337 -—-6.974 —17.362 L 4,243 2,535
Age of head:
Under3s ............ .. 12.769 803 914 6.581 3,202 3.370 —167 615 * 653
35-44 ... .. 4,170 255 [,554 5,169 691 48 643 35 -269  —3,264
45-54 ... .. 7,890 1,935 1,663 2.331 232 2,124 —1,89t 180 422 1,126
S5-64 .. 3,334 —111 959 —233 468 444 24 100 995 1,158
65 and over —4,645 232 390 —1,267 3,847 3,820 —7,666 -1 337 —4388
Employment status of head:
Self-employed ........... 7,488 [ Y 1,302 509 2,676 307 2,369 57 1,101 731
Employed by others ... ... —4,329 —1355 691 1,845 —6,079 2,406 —8,485 195 207 —3833
Retired ................. 489 135 424 246 —426 6,020 —6,446 . 8 102
Saving in 1963:
Saving of $5,000 and
[ N 24,438 1,177 1,220 6,249 14,379 3,609 10,770 135 898 379
Saving of $1,000 -4,999 .. 2,080 973 1,071 1,196 —1,957 916 —2,874 14 496 188
Saving of $100-999 ... .. 636 —282 244 —1,035 1,600 1117 483 13 114 —16
Saving or dissaving
under $100 .......... .. -33 b 62 * —408 6.295 —6,703 - 313 *
Dissaving of $100-999 . .. =311 160 * ~593 222 1.228 —1.005 * —100 *
Dissaving of $1,000 and
OVEr .................. —32,450 -967 840 —7,974 -23,931 —525 —23,405 -6 79 —489
Liquid assets as percentage
of wealth: .
No liquid assets ......... —10,925 -6,929 76 —1,868 —2,335 472 2,808 * 133 *
Under t0 ............... —151 554 1,096 129 —3,337 3,070 —6,407 98 801 506
10-29 ....... . 4,731 410 797 1,370 2.937 —638 3,576 49 —11 -819
30 and over s 7,744 475 546 2,112 4,148 3,200 948 29 238 194
Percentage change in income,
1962 - 1963
Up25ormore .......... —-5,735 515 1,706 —1,676 —6,702 2.893 -9,595 9 299 113
Up5-24 ... ... ........ 8.125 230 803 2,649 2,741 3.522 —1780 270 —296 1,728
Within 5 ... ... .. 3,609 183 284 —275 2,668 3,037 —367 63 155 530
Down5-24 ... ... .. ... 8,409 218 1,028 2,325 5,114 —5,323 10,438 52 —641 314
Down 25 or more ........ —-1.114 —289 387  —6,233 4,143 4.497 —353 i 1,955 —1,078
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
¢. Mean amount (in dollars) of saving in specified forms (cont.)

; T ;
! ' Portfolio of liquid and :
Business investment assets {(equity) . .
. Lo Own Auto- e Retire- Miscel- Un-
Toal | home  mobie frolession ment  faneows  secured
(equity) , (equity) ni‘)nfarm) , All Liquid Invest- plans assets :  debt!
! , ment |
‘ 1 assets assets
Age groups
Head under 35 . ............. 1,132 437 398 113 152 -6 159 32 4 -5
Net worth, Dec. 31, 1962:
Negative ............ . 690 ~22 448 65 63 55 8 26 3 108
Zero . .. —18 . . . 12 12 . - . -3
st — 999 685 357 283 1S 76 32 43 49 2 —-96
$1,000 - 4,999 1,083 569 340 177 21 -3 24 46 -3 -66
$5.000 - 9,999 2,058 1.021 559 235 337 67 270 7 —28 =72
$10,000 - 24,999 2,316 1,089 658 46 281 —243 525 16 85 138
$25,000 - 49,999 1,952 1,179 727 694 —846 ~1,147 301 3 . 196
$50,000 - 99,999 12,639 —1.664 60 86 14,108 267 13,841 . . 49
$100,000 ~ 199,999 23,456 558 345 13,529 5.405 2,301 3.103 3,619 . *
$200,000 - 499,999 —1,620 819 1,019 —4,706 -900 -3,806 . * 1,239
$500,000 and over . 54,686 949 1,016 24,007 29,301 19,342 9,959 284 * —872
1963 income:
0 - $2,9 116 14 117 221 ~64 —66 ] . 3 —173
$3,000 - 4,999 530 232 315 13 =11 —19 9 . =27
$5,000 - 7,499 792 170 378 50 98 —15 114 28 -12 79
$7,500 - 9,999 1,235 507 463 281 36 9 27 104 2 —158
$10,000 - 14,999 3,535 1,186 805 93 990 83 907 53 62 346
$15,000 - 24,999 . 5,471 3.961 681 1,288 151 —142 295 —176 b —433
$25,000 - 49,999 17,657 3.940 517 3,860 8.641 -234 8,876 810 . —110
$50,000 - 99,999 ... 60,002 255 1.544 24,785 34,172 24,833 9,338 364 = —1,119
1963 disposable income:
~$2999 ... 65 . 104 181 -75 -6 1 * 2 —146
$3,000 - 4,999 522 157 306 7 27 3 25 15 . 9
$5,000 - 7,499 1,017 279 433 88 96 29 67 43 -12 90
$7,500 - 9,999 1,611 790 568 266 163 20 143 115 14 -306
$10,000 - 14,999 5,741 2.461 929 409 1,347 -1t 1,459 35 80 478
$15,000 - 24,999 . . 4,444 2,134 938 2,068 20 —364 385 —439 * 277
$25,000-49,999 ..... .. 25,829 4,019 846 6,502 14,732 4,457 10,275 77 d —346
Employment status of head:
Self-employed 5,497 2,285 359 950 992 -1 994 —-107 61 957
Employed by others 1,047 396 412 97 130 -3 133 43 1 —33
Saving in 1963:
Saving of $5,000 and
OVEL . .. viii 11,397 4,269 988 1,625 3,299 362 2,936 26 131 1,059
Saving of $1,0004,999 ... 2,029 6§67 763 187 241 117 124 58 -3 116
Saving of $100-999 . .... 518 247 261 60 —49 -73. 23 28 -1 -26
Saving or dissaving
under $100 ... ........ 8 91 19 14 -70 -40 -29 4 . —50
Dissaving of $100 ~999 ... —413 —-134 138 109 —155 —180 25 8 3 —381
Dissaving of $1,000 and
OVEE ..., —-2,873 —809 * —1,080 —414 —-218 —195 28 . —596
Liquid assets as percentage
of wealth:
No liquid assets ......... 556 181 320 35 25 30 —4 3 . —8
Under 10 ............... 1,517 288 392 154 460 151 309 40 13 169
0-29 ............c. . 1,377 679 308 190 258 143 115 33 7 -99
30andover ............. 1,040 655 494 94 —144 =331 187 49 -5 —100
Percentage change in income,
1962 - 1963:
Up25ormore .......... 1,285 450 288 378 313 117 197 13 7 —166
UpS-24 ............... 1,286 502 414 —12 1s —-42 158 55 22 190
Within§ ................ 1,190 479 540 72 36 -38 74 40 -2 25
Down 5~24 ............ 717 219 332 115 —61 -84 23 30 . 81
Down 25 ormore ........ 344 28 545 —333 258 —138 398 30 —49 —134
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
¢. Mean amount (in dotlars) of saving in specified forms (cont.)

| "
t l . Portfolio of liqui(d and)
. investment assets {equity, ' '
i Own Auto- | Business, | Retire- . Miscel Un-
St Toml | home b rolesion | meme | onsous  secured
(equity) . (equity) : nonfarm) Liquid Invest- plans assets debt!
i | ‘ All assets ment | . .
I 1 l | assets ’
Age groups (cont.)
Head 35-54 ................ 1,349 316 472 22 513 422 91 75 -1 —47
Net worth, Dec. 31, 1962:
Negative ............... 645 66 287 18 62 54 8 42 * 169
Zero . ... 246 * 303 * ’ * * * . —358
$1-999 ................ 406 56 262 8 6 18 =11 45 * 28
$1,000-4999 ........... 907 292 291 26 209 206 3 13 6 49
$5000-9,999 ........... 1,257 338 509 352 43 83 -39 {06 —10 —80
$10,000 -24,999 ... . ..... 1,772 769 483 323 252 475 -221 102 —16 —140
$25,000-49,999 ......... 1,907 -359 789 169 1,171 1,221 —49 79 -3 6l
$50,000-99,999 ......... 2,122 258 857 ~4,815 6,160 1,963 4,196 i6t 30 -527
$100,000 - 199,999 .. ..... 3,242 1,187 1,964 629 538 923 —383 120 —-348 —848
$200,000 - 499,999 ....... 8,328 931 1,244 11,402 —3.864 2,314 —6.177 84 777 =2.245
$500,000 and over ....... 18,731 2,814 824 ~5,948 13,781 142 13,640 266 983 6,012
1963 income:
0-82999 ............... —107 71 66 -247 207 301 —93 1 8 —212
$3,000-4,999 ........... 896 121 213 88 552 70 483 ~1 1 -77
$5,000 - 7,499 ... .. e 980 363 362 —24 250 394 —143 34 4 -8
$7,500-9999 ........... 1,553 518 479 261 231 353 —12t 92 —-38 9
$10,000-14999 ....... .. 1,974 158 684 376 546 596 —49 148 4 58
$15,000-24,999 ....... .. 1,989 637 (,210 —2,868 3,029 1,165 1,864 244 36 —299
$25,000-49,999 ......... 8,263 225 1,220 4,047 1,922 1,614 308 96 —-123 876
$50,000-99,999 ......... 7,648 5,349 2,141 4,440 -1,425 3,217 —4,642 392 669 —-3,917
$100,000 and over ....... -1,127 11,658 1,080 —31,184 15,025 4,925 10,100 247 2,986 —939
1963 disposable income:
0-%2,999 .............. 293 72 62 -300 655 289 366 1 7 —203
$3,000-4999 ........... 802 203 259 127 305 286 19 ~2 . -91
$5000-7499 .. ......... 774 351 379 -33 17 216 —198 56 -4 9
$7,500-9,999 ........... 2,004 310 646 359 609 603 6 95 —-24 9
$10,000-14999 . ........ 1,987 419 782 ~952 1,406 778 628 218 2 12
$15000-24,999 ......... 4,592 569 1,013 2,227 958 1,302 —343 184 53 —411
$25,000-49,999 ......... 4,412 2,223 1,977 300 269 656 —386 217 63 —636
$50,000 and over ........ 55,699 7,741 1,264 31,979 13,849 3,812 10,036 149 1,545 —827
Employment status of head:
Self-employed ........... 2,754 421 815 —564 1,999 926 1,073 36 -14 62
Employed by others ...... 1,303 329 459 87 376 401 -25 89 hd -36
Saving in 1963:
Saving of $5,000 and
OVEL ... viveinnnnnes 13,984 2,567 1,107 4,494 5,324 2,498 2,826 150 86 256
Saving of $1,000 — 4,999 .. 2,251 598 723 290 356 384 —-27 114 1 167
Saving of $100-999 .. ... 536 181 273 7 28 47 —18 37 * 9
Saving or dissaving
under $100 ........... 13 12 11 18 —-78 45 —123 24 22 ~51
Dissaving of $100-999 ... —424 40 32 50 —-304 —-192 —110 60 30 —332
Dijssaving of $1,000 and
OVEL ..iveveenniaannnn, ~6,919 -1,770 615 —5,499 1,078 1,741 —662 60 ~96 —1,305
Liquid assets as percentage
of wealth:
No liquid assets ......... 401 95 238 9 51 34 17 28 . —19
Under 10 ............... 1,533 383 509 -106 794 505 289 59 1 —107
10~29 . ... 1,993 539 696 284 418 513 -94 122 -6 —59
30andover ............. 1,191 146 376 35 470 542 -7 108 -1 57
Percentage change in income,
1962 - 1963:
Up25ormore .......... 1,330 328 461 254 207 485 2717 39 ~11 52
Up5-24 ............... 1,844 588 480 251 424 447 -22 132 -8 =21
Within 5 ................ 760 324 483 135 —~87 131 —218 81 -33 —141
Down5-24 ... ......... 1,195 —167 432 243 641 561 80 43 13 -10
Down 25 ormore ........ 1,554 135 507 -299 1,029 254 775 1 34 138
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$ 8—COMPOSITION OF SAVING, 1963 (Continued)
¢. Mean amount (in dollars) of saving in specified forms (cont.)

| i
’ . Portfolio of liqui(d and f '
i Business, investment assets (equity) . i . {
PO Own : Auto- | rod ‘ Retire- . Miscel- Un-
ot amaciristcs avivg | fome | mobie frofcsion o | ment”langous | sectred
h . . - 1
(equity) !‘ (equity) | nonfarm) Al Liquid nm\::: ‘ plans ; assets : debt
' : ’ assets E assets |
Age groups (cont,)
Head 55-64 ... ... . ...... .. 871 262 363 —122 330 241 89 68 =31 1
Net worth, Dec, 31, 1962:
Negative ................ 182 34 482 . 6 6 . 18 . —358
Zero ...l —19 . d . M . . 1 . —21
$1-999 ... —242 1 7 -1 —124 —47 -6 12 . —146
$1.000-4999 ... ... ... ... 90 -152 167 . 85 28 57 38 5 -5t
$5000-9999 ... . ... .. 744 357 251 —288 287 51 237 65 9 61
§10,000-24,999 ... ... .. 921 468 309 —109 194 115 79 92 16 —48
$25.000-49,999 ... ... .. 593 665 479 -273 —202 -8 -192 77 —-79 -72
$50,000 - 99,999 ......... 3. 100 -55 989 77 2,993 2.272 720 122 —922 —10t
$100,000 - 199,999 .. ... . 5.027 25 634 —343 4,678 2,125 2,553 129 —-70 -24
$200.000 - 499,999 ... ... 1,793 —333 1,402 —1,680 —2,848 824 3,672 4 2,76l 2,489
$500,000 and over . ......} —1,486 —162 1,363 5,533 —13,328 -—11,072 2,255 263 1,223 3,622
1963 income:
0-%2999 ... ... ... ... -229 —-15 41 -197 —16 47 —63 . —-29 ~-10
$3,000-4999 ... ... ..... 607 ~40 385 206 460 440 20 5 -270 —138
$5000-7499 ........... 1.003 214 361 —1 277 -59 337 68 31 54
$7,500-9999 ........ ... 760 267 295 =216 192 637 —444 158 ’ 64
$10,000- 14,999 ... ... .. 1,808 753 625 —123 553 163 39t 194 —80 -3
$15.000-24999 ... ... .. 6,160 2,030 1,148 —741 2,547 1.520 1,028 189 652 335
$25.000-49.999 ... ...... 4,490 —247 1,193 —1.502 4.003 2,152 1,851 293 —368 1,119
$50,000-99,999 ......... 22,713 435 1,912 26,635 —9,235 28,824 19,589 319 326 2,320
$100,000 and over ....... —20,006 —1,480 832 11,078 —47,438 12,005 —59,442 649 7,369 8,984
1963 disposabie income:
0-%2999 ............... -204 . 64 —-202 -3 93 —~124 * =21 —-12
$3,000-4999 ... .. .. ... 775 —61 343 223 646 220 427 8 —264 -118
$5000-7499 ... ... .. 1,128 325 441 -85 268 257 11 96 30 54
$7,500-9999 ........... 1,036 —198 402 —-195 918 1,131 =211 159 -83 34
$10,000 - 14,999 ... ... .. 3,885 2,527 861 -316 247 —~491 739 230 466 —128
$15,000-24,999 ... . ... . 2,680 862 1,237  —1,662 1,860 1,498 362 199 —165 349
$25,000-49,999 .. . ...... 12,590 —1,388 844 7.546 2,871 2,936 —64 363 -627 2,982
$50,000 and over ........ 755 —476 1,965 11,084 —22,277 -28,191 5,914 679 4,597 5,186
Employment status of head:
Self-employed ........... 591 152 386 —850 757 471 286 37 253 —143
Employed by others ...... 1,164 371 405 -9 235 64 171 106 5 50
Saving in 1963:
Saving of $5,000 and
OVer ... i 11,844 1,520 900 2,070 6,273 1,170 5,103 116 492 472
Saving of $1,000 - 4,999 .. 2,472 573 589 101 1,020 646 374 165 —45 69
Saving of $100-999 ..... 537 112 301 —202 479 392 86 47 =217 %
Saving or dissaving
under $100 ... .. ... ... i 20 * -1 -29 188 =217 3 7 2
Dissaving of $100 - 999 .. —-460 318 171 —180 —633 ~675 41 7 2 —144
Dissaving of $1,000 and
OVEr .. i, -5,767 —640 431 -1,909 —3,423 —-160  —3,263 54 -3 —-274
Liquid assets as percentage
of wealth:
No liquid assets ......... —169 —-112 118 ~89 90 126 -35 1 =51 —124
Under10 ............... 887 232 450 —341 454 740 —285 83 -104 13
10-29 ................. 2,031 568 463 -34 891 —14 906 96 54 -7
30andover ............. 781 383 382 7 —124 —115 -3 87 11 -28
Percentage ii;z;nge in income,
Up25ormore........... 735 387 396 —146 290 236 53 29 8 —-229
UpS5-24 ............... 1,340 721 376 223 -297 122 -419 120 -7 206
Within§ ................ 863 87 203 —43 467 384 82 94 -6 61
Down 5-24 ............ 1,010 421 232 —2 266 —586 852 73 —66 88
Down 25 or more ........ 180 132 533 -370 51 578 —66 9 —403 —230
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
¢. Mean amount (in dollars) of saving in specified forms {cont.)

[ { H
. Portfolio of liqui(d and | H
Business, | investment assets (equity) | _ )
ieri Own | Auto- | o | i Retire- Miscel- Un-
o aracteistcs ol | home | mobie Arolesion | Tnent indous  sesured
* (equity) 1 {equity) . nonfarm) . Al Liquid Invest- | plans assets . debt!

i i | ment |

| | \ assets | gccors |

[ B !

Age groups (cont.)
Head 65and over ............ 47 -59 88 53 =22 203 —225 10 -6 —15
Net worth, Dec. 31, 1962:
Negative ................ 116 * . . 17 15 2 43 * 55
ZEro .. ... -7 . . * . * * > * —8
S1~-999 ... —50 6 13 -3 -38 -38 » 5 * =32
$1,000-4999 ......... .. 35 4 23 . 1 1 * . . 7
$5000-9999 ........... 106 36 87 * —69 ~75 6 . —4 58
$10,000-24,999 ...... ... —139 -376 90 40 114 85 30 7 -2 7
$25,000-49999 .. ....... 237 186 107 —~15 48 —80 129 22 ~%0 —-18
$50,000-99999 ...... ... 4.154 -315 229 1.884 2,307 808 1.499 67 * —16
$100.000 ~ 199,999 ... ... 1,371 618 50 —~72 855 —(.078 1.934 1 -79 .
$200,000 ~ 499,999 ....... ~7.,405 —158 545  -2.561 -5,312 6,601 —11.,913 40 —12 55
$500,000 and over ....... —10,646 607 737 198 —11,001 6,797 —17,798 —156 2,685 —~3.714
1963 income:

—-$2999 .......... —-236 -207 15 ~30 —10 -0 . —-22 20
$3,000 - 4,999 649 127 90 326 192 —~128 320 2 -3 —55
$5000-7499 ......... .. 299 39 96 ~60 132 187 ~54 27 -2 68
$7,500-9999 ... ....... ~2,938 116 427 17 -=3,612 2,666 —6.278 58 e 54
$10,000 - 14,999 ......... 4,195 138 199 658 3.045 2.459 586 186 . =31
$15,000-24,999 ... ... 5,391 740 1,291 107 3,176 3,658 —480 56 -30 52
$25,000-49.999 ......... 11,996 1.926 763 3,174 16,452 4,180 12,272 18 75 —4,012
$50,000 -99,999 ......... 12,362 1,769 532 1.481 4,053 37 4.016 -307 4,809 2
$100,000 and over ..... .. —129,764 Tl 696 1,714 —142,494 8,722 —151.216 21 400 9.188

1963 disposabie income:
0-%2999 .............. —235 —206 14 -30 —10 —69 60 * -22 20
$3,000-4999 ......... .. 681 158 87 318 197 —117 314 5 -30 —52
$5,000-7499 ........... © 796 -59 158 —-59 665 791 —125 27 -2 67
$7,500-9,999 ........... 2,608 157 422 259 -3,535 2,319 -5.854 110 * -20
$10.000~ 14999 ......... 3,404 324 317 275 2.255 2,150 105 82 . 150
$15000~24999 ... ... 10,251 165 1.147 137 7,627 7,536 90 267 722 {85
$25,000~49,999 ......... 13,765 2,827 1,008 —2,802 17,682 2,726 14,957 22 —597 —4,373
$50,000 and over ........ ~35,939 297 293 760 —44,818 2,216 —47,034 —367 5,131 2,764
Employment status of head:
Self-employed ......... .. 2,828 420 194 ~949 2,851 483 2,368 12 348 ~-47
Employed by others . -~778 136 162 8 ~1,027 424 —-1,451 27 -1 —83
Retired ................. 9 —-150 51 -2 118 183 —64 6 -29 18
Saving in 1963:
Saving of $5,000 and

OVEE .. ieviieini e 14,357 542 560 3,059 9,919 5.028 4,911 124 9 122
Saving of $1,000 —4,999 .. 1,911 249 373 136 955 836 119 15 129 54
Saving of $100-999 ... .. 417 70 43 5 230 198 33 12 -32 89
Saving or dissaving

under $100 ............ M —86 2 -3 95 -7 103 3 -2 -6
Dissaving of $(00 - 999 ... —453 23 9 . —362 —296 —65 t —-70 —53
Dissaving of $1,000 and

[ —8,904 —~1,186 26 —-987 —-6,299 —1,211 —5,087 -9 -30 —415

Liquid assets as percentage

of wealth: .

No liquid assets . ........ —52 -26 6 —5s5 21 31 -9 . 1 1

Under 10 ............... —674 —349 172 —13s =271 656 —928 16 —16 —88

0-~29 .. 1,197 170 123 580 234 —-27 262 3 15 71

30andover ............. 133 49 53 12 28 48 -20 16 -14 -9
Percentage change in income,

1962 - 1963:

Up25ormore .......... 68 -6 96 {8 —~189 737 —926 3 28 20
Up 5-24 R 828 85 93 4 136 340 396 29 -19 -99
Within § .. .. 574 62 68 -19 444 231 212 18 —15 17
Down 5-24 ..... e 460 138 93 79 135 —-58 194 5 —64 75
Down 25 ot more ........ 300 ~119 42 360 36 —-62 99 3 105 ~126
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S 8—COMPOSITION OF SAVING, 1963 (Continued)

c. Mean amount (in dollars) of saving in specified forms (cont.)

i T | i
’ i Portfolio of liquid and | ‘ !
| Business, ' investment assets (equity) I . .
Characteristics Total Own AULO- | o fession | Retire- ~ Miscel- Un-
of consumer units savin home = mobile [\ n%ng ! [ t ment laneous  secured
8 (equity) * (equity) : nonfarm) ! Al Liquid { Invest- | plans assets debt!
; i ! ment
| assets | assets |
i ]
Employment status groups
Head sclf-employed ...... .. .. 2,404 531 588 —~528 1,607 659 947 20 103 83
Net worth, Dec. 31, 1962
Negative ................ 1,458 * 165 608 7 7 » . * 677
Zero ... . * . * . . * .
$SI-999 ................ 146 * —1 276 —8 —8 . . - —119
$1,000-4999 ... ... ... 967 349 210 —140 106 133 —26 . * 442
$5,000-9999 ........... 2,621 ,49¢ 262 184 1.046 300 746 -90 -50 222
$10,000-24,999 ......... 2,749 532 347 1,234 281 232 49 34 46 273
$25,000-49,999 ...... .. 1,367 472 625 0 114 347 —232 29 —-127 —95
$50,000-99,999 ......... 634 —287 1,109 —6,375 6,482 2,702 3,780 65 35 -393
$100,000 - 199,999 .... ... 7,458 1,482 1,611 990 4.460 —1,086 5.546 48 —414 —718
$200,000 - 499,999 ... ... 5.406 664 1,038 222 2 3.829 3,826 i1 2,228 1,240
$500,000 and over ....... 11,367 1,033 1,042 —128 3,270 -2,778 6,049 164 2,692 3,293
1963 income:
0-%2999 ... ... ... ... —-709 —149 303 -2,293 1,638 1,592 46 * —-177 -29
$3,000~4,999 ........... 391 387 53 —105 331 144 187 . * —-274
$5000-7499 ........... 796 299 152 -84 262 172 90 16 —58 210
$7,500-9999 ... ........ 712 315 382 487 —571 157 —728 61 1 36
$10,000-14999 ... ... .. 4,201 206 812 1,040 1,746 918 828 45 64 287
$15000-24999 ......... 3,981 1,943 964 7,056 7.386 2,532 4,854 =77 664 158
$25,000-49,999 . ........ 10,484 166 1,389 2,777 5,514 862 4,652 60 —259 836
$50,000.-99,999 .. ....... 15,144 3,305 1,930 10,103 =2,137 —4,595 2,458 95 1,966 —116
$100,000 and over ....... —28,428 3,635 880 -9.974 -30,916 17,928 —48,842 397 6,307 1,244
1963 disposable income:
0-%$2999 .............. —-654 —82 262 —2,068 1,492 1,458 34 . —152 —103
$3,000-4,999 ......... .. 441 329 88 ~82 205 17 187 . . -96
$5000-7499 ........... 1,158 401 251 =31 462 375 87 19 —68 124
$7,500-9,999 ... ....... 1,660 -361 633 298 1,108 917 190 55 1 ~72
$10,000-14,999 ... ...... 4,799 1,644 774  -3,679 5,053 1,577 3,476 50 470 486
$15000-24,999 ......... 4,759 109 997 3,221 222 1,358 —1,134 —141 73 277
$25,000 49,999 ......... 11,429 1,918 1,855 2,133 5.108 672 4,435 76 —238 577
$50,000 and over ........ 17,816 1,860 1,017 16,772 —8,479 —11,084 2,605 140 5,573 934
Saving in 1963:
Saving of $5,000 and
OVEL ..ot 17,887 2,168 1,126 6,172 6.870 1,190 . 5,681 65 472 1,013
Saving of $1,000 -4,999 .. 2,760 725 677 1,249 -237 285 —522 =23 78 292
Saving of $100-999 .. ... 528 136 160 -213 326 268 58 33 . 85
Saving or dissaving
under $100 ........... -7 82 97 —121 30 -23 54 46 -23 —-117
Dissaving of $100-999 ... —695 —16 121 —106 —~256 -205 -50 d -2 —433
Dissaving of $1,000 and
OVEr ..ovnennnne, —10,862 —-740 691 -—11,348 1,546 1,70t —154 27 —59 —976
Liquid assets as percentage
of wealth:
No liquid assets ......... -2,029 -219 56 —1,223 ~441 93 —535 * —286 87
Under10 ............... 2,422 482 524 —1,115 2,129 1,277 852 8 225 169
10-29 ... ...l 4,000 1,017 804 958 1,408 —497 1,906 40 -39 —187
30andover ............. 1,591 124 890 —170 387 265 122 55 27 277
Percentage cll;%nge in income,
Up25ormore .......... 2,012 1,059 525 1,003 —-3i5 488 —803 =22 ~23 =212
Up5-24 ............... 6,815 994 791 2,726 1,197 683 514 69 41 995
Within§ ................ 753 —642 441 866 144 395 —250 36 5 -96
Down 5-24 ............ 2,468 530 247 783 764 —709 1,474 17 —24 151
Down 25ormore ........ —321 269 697 2,692 1,343 914 428 19 211 —166
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S 8—COMPOSITION OF SAVING, 1963 (Continued)
¢. Mean amount (in dollars) of saving in specified forms (cont.)

. Portfolio of liqui(d and I
Business, investment assets (equity) . J .
. Own Auto- raiid Retire- Miscel- Un-
oipcr;ir::::;ss:?ts s.geltilg home mobile ?;:{:nssalgg ! ! ment laneous | secured
(equity) (equity) nonfarm) Al Liquid I;:/ee::- ! plans assets | debt!
] assets assets |
| j
Employment status groups (cont.)
Head employed by others .. ... 1,087 344 420 70 201 231 -29 75 . —24
Net worth, Dec. 31, 1962:
Negative ................ 677 25 435 26 73 64 9 37 2 78
Zero ... 178 * 232 * 7 7 . . * —62
$1-999 ... . ... ... 561 249 269 3 36 19 16 46 1 —43
$1,000-~4,999 ... ... ..... 854 308 279 64 162 142 20 41 -1 2
$5,000-9,999 ... ... ..... 1,125 370 505 101 76 61 15 96 —4 —-19
$10,000-24,999 ... . ..... 1,694 837 507 33 284 316 -32 110 -5 -=70
$25,000-49999 ... ...... 1,659 21 646 73 738 626 112 103 4 73
$50,000-99,999 .. . . ..... 4,690 504 471 126 3,612 1,426 2,187 250 —1 —-271
$100,000 ~ 199,999 ... .... 1,304 72 762 —42 528 2,444 -1,915 238 —38 =2i3
$200.000 ~ 499,999 ....... ~17,669 ~1,262 557 5,234 22,109 2,314 —24,423 178 553 —818
$500,000 and over .. ..... 5,573 -92 658 3,572 7,329 2,484 4,844 -119 872 —6,644
1963 income:
0-%2999 .............. i5 3 63 . —42 =25 —16 1 ~1 -8
$3,000-4,999 ... ........ 640 110 253 38 282 —12 295 5 14 -61
$5000-7499 ........... 953 267 378 17 230 220 10 36 * 23
$7,500-9,999 .. ......... 934 508 463 149 —-238 272 —509 109 —-24 -31
$10,000-14,999 ... ... .... 1,957 488 659 110 494 379 115 160 4 41
$15000-24999 ... ...... 3,491 1,300 1,147 162 875 671 204 261 20 -274
$25,000-49,999 .. ... .... 3,770 519 810 82 2,234 3,641 —1,406 333 159 -368
$50,000-99.999 ......... —2,098 5,291 1,202 —926 1,016 3,679 —2,662 761 151 -9,593
$100,000 and over ....... 38,014 2,362 1,404 9,623 5,396 —3,674 9,071 384 243 18,600
1963 disposable income:
0-%2999 .............. 327 4 76 * 249 -34 284 1 -1 -2
$3,000-4999 ........... 602 131 260 33 224 104 120 8 1 -65
$5000-7499 ... ... .. .... 922 325 415 15 66 162 —95 59 -4 46
$7,500-~9,999 ... ....... 1,271 422 575 173 52 515 —~462 120 —-14 -56
$10,000 -~ 14999 ... ... .. 2,585 973 800 140 405 205 200 223 1 40
$15,000-24,999 .. ... .... 3,863 1,134 1,053 302 1,480 1,322 158 256 28 —390
$25,000-49999 ... .... —296 344 721 157 .824 3,668 —2,843 611 417 -3,372
$50,000 and over ........ 19,972 3,258 1,415 3,287 4,432 3,526 906 -92 692 6,981
Saving in 1963:
Saving of $5,000 and
[0} N 10,703 2,996 988 1,197 5,128 2,457 2,671 175 53 165
Saving of $1,000-4,999 .. 2,143 616 725 53 488 344 144 126 2 132
Saving of $100-999 .. ... 525 193 246 9 33 21 12 39 5 *
Saving or dissaving
under $100 ... ....... 11 57 79 20 -92 24 -116 15 —16 —50
Dissaving of $100-999 ... —415 168 115 * —464 —446 -17 35 18 -287
Dissaving of $1,000 and
OVET .. eiinnininenen —5,641 -1,932 319 —180 -3,041 690 -3,732 75 ~81 ~798
Liquid assets as percentage
of wealth:
No liquid assets ......... 410 81 294 17 61 37 24 20 . -63
Underi10 ............... 1,070 347 438 123 98 282 ~-183 81 -5 —-10
10-29 ... ... 1,679 495 503 62 509 450 59 97 15 —1
30andover ............. 1,065 399 398 48 168 114 54 . 88 -2 -32
Percentage change in income,
1962 - 1963:
Up25Sormore ........... 1,225 306 361 77 486 350 136 38 4 —47
UpS5-24 ............... 1,398 589 418 34 226 250 -23 118 —4 17
Within 5 ................ 1,007 359 468 40 113 197 -83 88 =23 -37
Down 5-24 ...... ... 932 * 385 72 376 275 1ol 51 s 33
Down 25 ormore ........ 1,059 82 445 117 520 —-22 543 17 18 -140

! Unsecured debt is instalment debt other than automobile debt, personal noninstalment debt, and debt on life insurance; debt incurred in excess of
repayments constitutes dissaving and is shown as a negative figure.
2 Includes negative and zero net worth,
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963

a. Percentage having positive saving

Liquid assets ) Investment assets {(equity)
i | i
L ! Savings accounts i !
Characteristics ! Us ! . Mkt Busi- c
of consumer units Check- | ; . sav Pubticly sec. | Mort- Real ness om-
ing ac- ! : ) ‘ In sav-d [ ; i tradel:j i o}t]her . gage cs;":e not sf“;‘l:)és
counts ! n ings an ' stoci than assets . managed
LAl banks | loan  Donds 1 stock | by ugn plans
| i | assns. i | ! : :
Allunits ... ... . ....... .. 27 36 27 13 11 6 1 t 5 1 2
Net worth, Dec. 31, 1962:
Negative . .................. 23 18 12 2 4 1 . . 1 * 3
Zero .. ... ... 1 M . . * * . hd *
$1-999 ... ... ... ... 19 26 20 3 7 * * 1 1 * 2
$1,000-4,999 ... .. .. ..... .. 27 3t 24 7 10 3 * * 3 . 2
$5,000-9,999 ... ... ... ... 30 39 30 i1 10 5 2 1 4 * 3
$10.000 ~ 24 999 ... ... 31 46 32 19 15 8 . 1 5 i 3
$25,000-49,999 ... ... ... .. . 33 49 41 26 15 13 1 1 10 1 i
$50,000-99,999 .. .. . ... .. . 44 63 47 31 16 22 2 5 19 3 2
$100,000-199,999 ......... .. 32 62 40 39 12 29 3 3 21 9 9
$200,000-499999 .. ... ... . 49 45 42 33 23 24 3 2 20 8 M
$500,000and over ..... ...... 48 43 37 16 10 50 20 4 21 S 5
1963 income:
0-%$2999 . ... ... 11 18 14 6 2 1 * 1 1 . *
$3,000-4999 ........ ... .... 26 28 24 8 5 4 * 1 4 * 1
$5.000-7,499 ... ... ... .. 27 41 32 14 3 . 1 5 1 3
$7,500-9,999 ............. .. 34 46 30 20 16 9 1 1 6 1 4
$10,000 - 14,999 . 45 53 42 21 24 14 1 2 7 1 4
$15.000-24,999 . 47 58 41 32 17 20 2 1 8 4 b
$25,000 - 49,999 . ... . 41 64 32 49 16 3 6 2 16 6 6
$50,000-99999 ... ... ... .. 44 63 49 21 20 65 7 2 10 3 {
$100,000 and over ........... 55 48 40 17 14 41 50 3 16 11 5
1963 disposable income:

-$2999 ... ... 11 18 13 6 2 1 . 1 2 * *
$3,000-4.,999 .. 27 30 26 8 6 4 * 1 4 N 1
$5,000-7,499 ... .. ... ... 29 44 32 13 13 5 ¢ * 4 1 3
$7,500-9,999 ......... 40 49 34 18 21 10 * 2 9 1 s
$10.000 - 14,999 42 54 42 28 21 15 1 1 6 2 4
$15,000 —24,999 . 54 62 40 34 25 25 2 2 10 4 10
$25,000 - 49,999 . 42 60 46 32 17 9 1 14 7 *
$50,000 and over 43 41 32 16 11 57 26 L) 13 8 2

Age of head:
Under3s ................... 30 32 24 7 10 5 . 1 2 1 3
35-44 ...l 29 38 28 14 12 6 1 . 4 1 4
45-54 ... ...l 29 41 3t 16 15 9 1 1 s . 2
—64 ... 27 37 27 15 12 7 1 1 8 1 2
65and over ................. 21 30 25 12 4 1 1 S . .
Employment status of head:
Seif-employed . .......... ... 38 42 29 21 7 14 2 13 2 .
Employed by others ... ... ... 29 39 29 13 14 7 e s 1 3
Retired ..................... 17 25 21 9 4 4 1 2 2 . 1
Saving in 1963:
Saving of $10,000 and over ... 51 52 32 35 18 31 5 9 19 6 1
Saving of §5,000-9,999 ...... 53 63 40 36 14 20 2 1 18 2 5
Saving of $1,000-4,999 ... .. 41 53 40 17 16 131 * 1 7 1 4
Saving of $100 999 ... 26 36 25 11 10 2 2 . 3 . 3
Saving or dissaving under
$100 ... ... 11 17 16 1 4 2 . . 1 e .
Dissaving of $§100-999 . ..... 10 13 12 7 7 3 1 1 2 . 2
Dissaving of $1,000 - 4,999 . 21 26 17 17 1 6 . 3 7 . .
Dissaving of $5,000 and over .. 41 36 41 14 8 3 1 1 8 5 2
Liquid assets as percentage of
wealth:
No liquid assets ............. 7 S S . 1 . . . 1 . 1
Under10 ................... 37 42 30 13 10 8 . 1 8 1 2
10-29 ..... 35 51 39 19 18 12 1 1 6 1 S
30 and over 26 41 32 18 15 5 1 1 2 ¢ 2
P change in i .
1962 - 1963
Up2Sormore .............. 31 33 21 8 4 1 1 2 1 1
Up5-24 .................. 33 42 32 15 15 7 . 1 S 1 S
Within§ .......... 26 35 10 13 5 . 1 3 1 2
Down §5-24 ....... 23 35 26 12 10 8 . 1 5 . 2
Down 25 or more 22 28 24 3 4 1 1 5 . .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
a. Percentage having positive saving (cont.)

Liquid assets [ Investment assets (equity)
]
\ ‘ i ] | i |
! Savings accounts ‘ | I i
Characteristics I | us. | Mkt. ! ! ! Busi- c
of consumer units Check- | | | i 29 . Publicly sec. | Mort- | Real ness om-
ing ac- | In sav- . _sﬁv- © traded other gage fa not pany
counts | Allt ( in ings and ! blor%(: I stock : than | assets | estate  yanaged . 5";’;235
i i banks loan | s | I stock i by unit | Plans
; ‘ } assos. | 1 : . '
i | i : B ' I
Net worth groups
Net worth under $1,0002 . . .. 18 19 14 2 5 1 hd . 1 * 2
1963 income:
0-%2999 ... ... .. PN 4 4 2 1 1 . * * M * 1
$3,000-4999 ... ... .. 17 21 i8 1 5 * * * * * |
$5,000 - 7,499 31 31 23 3 10 1 * * 2 * 3
$7,500-9.999 ... ... .. .. 29 30 24 2 4 * * 3 * * 2
$10,000 - 14,999 ......... 58 47 31 15 13 * * * * . 5
$15,000-24,999 ... ... .. * 94 * 94 * 94 * * . . *
1963 disposable income:
0-%2999 ... ........ ... 4 4 i 3 1 * . * * * 1
$3,000-4999 ...... .. .. 24 27 24 1 8 * * * 1 * 1
$5,000-7,499 ....... .. .. 29 31 20 3 5 | * * 2 * 5
$7,500-9,999 .. ... ... .. 36 37 23 5 11 * * 5 . * 2
$10,000-14,999 ... .. .. 67 49 36 28 9 13 * * * * 9
Age of head:
Under3S ............... 26 29 22 3 8 * * 1 1 * 2
35-44 L 14 15 1 2 1 1 * * * ¢ 4
45-54 ... ... 20 11 5 3 5 * * * * * 1
55-64 ... ... .. 4 7 7 * 2 . . * * * *
65andover ............. 5 9 6 d 3 2 * * * * *
Employment status of head:
Self-employed . ......... 9 7 . 7 . * * * * . *
Employed by others ... .. 23 24 18 3 * * * { * 3
Retired .. .............. 6 4 . . 3 2 * * * * *
Saving in 1963:
Saving of $5,000 and
over . ... .. R 54 44 24 44 * 20 . M . M »
Saving of ${,000-4,999 . 46 43 27 6 7 * * 2 * * 5
Saving of $100-999 .. .. 18 i9 13 2 7 . * 1 * 2
Saving or dissaving
under $100 . ... . 6 9 9 * 2 1 . * * * .
Dissaving of $100-999 .. 7 1t 9 * 7 * * * L2 *
Dissaving of $1,000 and
over . ... 67 54 47 7 * 2 . * d * 2
Liquid assets as percent-
age of wealth:
No liquid assets ......... 4 4 3 * * . . * * M 1
Under 1O ............... 42 26 20 3 5 * . * 3 . 7
10-29 ... 38 47 34 6 15 2 * . 2 . 4
30and over .......... ... 22 31 23 4 9 1 * 1 * d 2
Percentage change in in-
come, 1962 - 1963:
Up25ormore ... ... 24 21 16 4 4 2 . * * * 2
Up5-24 .............. 21 30 23 2 10 * . 2 2 b 1
Within5 ............... 16 12 1 1 2 * * . . . 3
Down5-24 ... ......... 13 21 11 4 6 . . . 2 * 2
Down 25 or more . ...... 10 8 8 * 1 . . . * . .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)

a. Percentage having positive saving (cont.)

Liquid assets

Investment assets (equity)

Savings accounts

Mkt.

Characteristics us 1
of consumer units sav. Publicly sec. Mort- ' Real ness
ing ac- | In sav-d fngs tradel:i o}t]her gage | esteaate not l S;’a:’és
counts n ings an stoc than assets managed
Allt banks loan bonds stock { by unit plans
' assns. 1
Net worth groups (cont.)
Net worth $1,000-9,999 ... .. 28 34 26 9 10 4 1 d 3 * 3
1963 income:

- $2, B 13 18 18 2 i . 1 1 1 . *
$3,000-4,999 .. .. .. 29 25 20 8 5 * . * 5 . 2
$5,000 ~ 7,499 .. 24 40 33 6 17 4 * * 3 1 4
$7.500 - 9,999 38 43 23 17 14 7 2 . 3 . 4
$10,000-14,999 ..... .. .. 45 54 44 il 18 7 i 2 4 * 6
$15,000-24,999 ...... .. 61 33 27 14 4 23 * * 6 . 4

1963 disposable income:
0 13 19 I8 3 2 * 1 | | * *
27 26 22 8 6 2 * * 6 * {
29 44 31 12 16 5 1 . 3 1 3
43 50 32 10 16 5 * 2 3 . 7
43 40 38 1 17 8 1 . 6 . 4
$15,000-24999 ......... 79 38 38 10 10 40 . * * . 10
Age of head:
Under35 ............... 34 40 28 10 14 9 * { 3 1 5
35-44 ... 33 37 27 12 15 4 * . 2 . 4
45-54 ... ... 26 37 35 4 10 2 2 . 4 . 1
55-64 ................. 28 33 22 12 8 1 * 1 7 . 3
6Sand over ............. 17 21 20 4 . * 2 * 2 * *
Employment status of head:
Self-employed .......... 47 33 22 14 * 11 . 9 10 . e
Employed by others ... .. 30 41 30 10 14 4 1 * 3 * 3
Retired ................. 15 17 17 3 . * 2 . 2 . .
Saving in 1963:
Saving of $5,000 and

OVEL . ...t 51 36 33 6 4 11 * . 17 . 4
Saving of $1,000-4,999 .. 37 49 35 12 14 7 . 1 4 1 4
Saving of $100-999 ... .. 3 39 29 10 9 1 1 * ] . 4
Saving or dissaving

under $100 ... .. .. .. 19 21 19 { 6 2 1 . * * .
Dissaving of $100-999 . 13 9 10 L 7 3 3 . 2 d *
Dissaving of $1,000 and

(-3 S, 3 15 13 17 13 7 d 6 d . hd

Liquid assets as percent-

age of wealth:

No liquid assets ......... 7 7 7 * 1 * . 1 3 e .

Under 10 ............... 36 39 27 6 10 3 . * 3 . 3

10-29 ... 40 42 3 8 15 7 1 1 5 * 6

30andover ............. 24 43 35 18 13 5 2 * 2 1 3
Percentage change in in-

come, 1962 - 1963:

Up25ormore .......... 34 29 18 7 5 2 1 1 2 . 1
UpS-24 ............... 33 43 30 10 13 3 * . 4 . 6
Within5 ............... 25 38 30 11 15 5 . . 3 1 3
Down$-24 ............ 26 23 21 5 12 2 e . 3 . 1
Down 25 ormore ....... 21 29 28 6 2 3 4 hd 2 . *




S 9——COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)

a. Percentage having positive saving (cont.)

Characteristics

Liquid assets

Investment assets (equity)

Savings accounts

|
Mkt “

- u.s. : Com-
of consumer units Check- Publicly sec. Mort- ness
ing ac- . In sav;l ls:‘g'; tradel:i other gage e‘;eaatle not s:\i:’; o
counts n ings an stoc than assets managed
Alit banks loan | bonds stock by anit | plans
assns. |
Net worth groups (cont.)
Net worth $10,000 -24,999 ... 31 46 32 19 15 8 * 5 { 3
1963 income:

-$2999 .. ... 27 38 25 12 * * . 2 2 . *
$3,000 - 4,999 34 38 32 9 4 8 * . 4 ¢ 2
$5,000-7,499 ........... 25 50 37 15 20 3 M 2 7 . 1
$7,500-9,999 ... ... ... 30 47 29 23 23 17 . * 9 2 8
$10,000-14,999 ......... 41 53 39 32 29 11 1 1 4 2 3
$15,000-24,999 ... ... .. 28 58 37 37 21 i8 i . 4 1 7
$25,000-49,999 ......... 55 60 * 37 6 3 d d 3 * *

1963 disposable income:

-$2999 . ... ... ... 27 39 25 12 . 1 e 2 1 * .
$3,000-4,999 ........... 34 36 30 14 7 6 . 2 5 * 3
$5,000-7,499 ........... 27 51 40 12 19 7 * * 6 . 2
$7,500 - 9,999 28 48 30 27 27 17 1 . 10 2 8
$10,000 - 14,999 39 58 39 38 27 11 . 1 2 3 2
$15,000 - 24,999 56 49 23 30 26 18 * * * 3 14
$25,000 - 49,999 85 91 6 10 9 16 d * 9 . »

Age of head:
Under35 ............... 4 30 18 19 6 13 . * 5 5 2
35-44 ... 32 59 42 26 19 9 1 - 4 2 s
45-54 .. ... 32 50 36 23 23 10 * 2 5 * 5
5564 ... 28 43 24 18 16 4 . * 7 . i
65andover ............. 29 34 30 7 3 6 . 2 4 d 2
Employment status of head:
Self-employed .......... 37 39 24 19 2 8 2 1 9 3 M
Employed by others ... .. 31 51 35 23 24 11 . 1 6 1 5
Retired ................. 25 32 26 3 2 3 d * * 2
Saving in 1963:
Saving of $5,000 and

OVEP . oo s 44 63 26 47 16 12 3 7 9 6 6
Saving of $1,000-4,999 .. 43 59 45 23 20 14 * * 6 1 5
Saving of $100-999 ... .. 29 48 30 18 15 5 * * 3 d 2
Saving or dissaving

under $100 ... .. ... .. 17 43 4 4 8 s * * 8 M 2
Dissaving of $100-999 .. 10 17 13 13 5 3 . 4 * * 2
Dissaving of $1,000 and

OVEr . ... 18 16 12 7 12 * * 1 5 * .

Liquid assets as percent-

age of wealth:

No liquid assets ......... 15 8 8 * 4 * . * ] . .

Under 10 ............... 35 45 29 17 10 6 . 1 5 1 2

10-29 ... 26 56 45 2§ 22 1l * * 7 2 5

30andover ............. 28 39 25 21 21 {V] * 2 * d 3
Percentage change in in-

come, 1962 — 1963:

Up25ormore .......... 41 60 33 40 15 7 1 | 5 * .
UpS-24 .............. 37 4 36 20 17 12 . 2 7 2 7
Within§ ............... 30 53 32 16 20 9 . . S 2 2
Down$-24 ... .. ....... 24 39 29 13 15 6 e . 4 . 3
Down 25 ormore . ...... 23 35 30 9 S 1 . 4 1 . .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
a. Percentage having positive saving (cont.)

Liquid assets Investment assets (equity)
Savings accounts l
Characteristics us . Mkt. Busi- c
of consumer units Check- ' sav. | Publicly sec. Mort- Real ness om-
ing ac- ‘ . In sav-d ings tradel:.l oltlher gage e steate not sap‘;airr‘l);s
counts n ings an stoc than assets managed
All } banks loan bonds stock by ugit plans
assns,
Net worth groups (cont.)
Net worth $25,000-99,999 ... 36 53 43 28 16 16 1 2 12 2 §
1963 income:
~$2999 . ............. 12 4 34 25 9 10 . * 9 2 M
$3,000-4,999 ........... 30 38 3t 21 5 13 * 3 7 * .
$5,000-7,499 ... ... .. .. 32 5t 46 27 7 10 4 1 14 4 .
$7,500-9,999 ..... 36 71 54 42 20 8 * . 1 2 *
$10,000-14999 ..... .. .. 46 53 48 23 6 27 1 4 17 * 2
$15,000-24,999 ......... 55 66 49 33 23 17 4 . 12 8 6
$25,000-49,999 ....... .. 35 90 34 73 24 43 1 . 18 . 3
$50,000-99,999 ......... 48 70 70 N 21 18 . M 12 . M
$100,000 and over ....... 81 66 66 * . 46 . . * . .
1963 disposable income:
0-%2999 ... ... .. ...... 11 44 31 27 8 9 . * 12 2 .
$3,000-4999 ........... 30 37 36 19 5 13 3 3 7 N .
$5,000-7,499 ......... 34 66 48 38 10 9 * 1 10 3 .
$7,500-9999 ........... 53 54 46 25 27 14 . 2 19 1 .
$10,000-14999 ......... 40 62 53 32 19 27 2 3 12 3 3
$15,000-24,999 ......... 49 69 46 36 33 25 2 . 14 4 8
$25,000-49,999 ......... 19 76 76 40 27 49 . . 25 * .
$50,000 and over .. ...... 80 49 49 hd 41 55 * d b . .
Age of head:
Under35 ............... 31 19 33 15 21 16 . * 9 * *
S5-44 ... 46 49 44 19 15 13 . 3 21 7 1
45 -54 . ... 37 63 45 34 20 22 1 3 11 . 2
S-64 ... 40 54 45 24 18 17 4 * 12 1 1
6Sand over ............. 27 47 38 32 9 . 3 9 2 .
Employment status of head:
Self-employed ... ....... 39 53 38 29 15 17 1 3 i 3 *
Employed by others ... .. 37 56 48 31 21 20 2 1 14 1 2
Reured ................. 20 50 39 34 12 13 * 4 6 i .
Saving in 1963
Saving of $5,000 and
OVEr . ..o i 54 65 43 38 19 34 3 5 28 { 2
Saving of $1,000-4,999 .. 43 63 55 28 20 21 2 2 i6 i 1
Saving of $100-999 ... .. 27 56 40 23 13 5 . 1 t 3 1
Saving or dissaving
under $100 . ... ... ... 17 28 26 10 * 7 . . . 5 *
Dissaving of $100-999" .. 1 27 26 35 13 7 * * 6 2 2
Dissaving of $1,000 and
OVer ................. 35 37 30 24 12 6 . 3 9 3 1
Liquid assets as percent-
age of wealth:
No liquid assets ......... 60 19 19 . 15 he * M * * .
Under 10 ............... 36 50 39 20 8 18 1 3 18 3 1
10-29 ................. 38 55 43 34 21 26 4 2 7 1 2
30andover ............. 32 58 52 39 26 4 . 1 7 * 1
Percentage change in in-
come, 1962 - 1963:
Up2Sormore .......... 25 45 26 21 17 I . 1 8 S 1
Ups-24 .............. 44 54 45 38 22 19 . . 8 . 2
Within5 ............... 47 51 54 21 27 8 { 4 7 1 1
Down5-24 ... ......... 3t 71 56 35 7 30 . 6 12 . 1
Down 25 ormore ....... 33 39 29 20 5 1 d 1 18 1 .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
a. Percentage having positive saving (cont.)

Liquid assets ? Investment assets (equity)
] . = r ; r
| Savings accounts { | ! :
Characteristics i lus, ! | Mkt f Busi- C
of consumer units Check- I w. | Publicly ' sec. | Mort- Real ness om-
ing ac- ' ] o In sav-d ; ing; (rade‘zi ' oéher | gage es(eaa(e I on " sg\?i?\)és
counts f : n {ings an stoc! o than . assets } managed |
" All | banks loan | ponds | stock i | by unit | Plans
| | assns. ( J |
J : ! | |
Net worth groups (cont.)
Net worth $100,000 and over 4t 54 41 34 6 29 S 2 20 8 5
1963 income:
0-3%2999 ... ... ... . .. * 100 100 95 . . * * . . *
$3.000-4999 ... . . 23 30 30 * * 44 . - 59 44 *
$5,000-7499 .. . . 14 76 31 45 * * * * 44 . *
$7,500-9.999 ... . .. . 67 55 55 42 30 11 . . 45 . .
$10,000-14,999 ... . . 43 43 22 37 38 19 * * 4 5 20
$15,000-24999 ... .. . 50 72 S3 3S 9 17 4 7 8 4 *
$25,000-49,999 .. . 41 53 38 40 14 32 9 4 17 10 8
$50,000~99.999 ..... ... 44 61 46 24 20 71 9 2 10 3 2
$100,000 and over .. ..., .. 54 47 39 18 14 41 52 1 17 12 s
1963 disposable income:
0-%2999 ... ... .. .. ... 38 91 91 58 * . M * * M *
$3,000-4,999 .... . 16 16 . 57 . . 77 57 *
$5,000 - 7,499 52 61 36 42 M . * * 26 . *
$7.500 - 9,999 45 47 47 43 34 28 * * 45 1 3
$10,000 - 14,999 . St 55 33 29 33 11 1 . 6 3 14
$15,000-24,999 ... .. ... 47 70 43 47 13 19 4 10 16 6 12
$25,000-49,999 ... ... .. 42 55 46 32 16 45 10 1 13 9 1
$50,000 and over .. ...... 41 40 31 17 10 57 28 5 13 8 2
Age of head:
Under35 ........ .. ... 77 20 50 31 18 30 1 » 36 46 *
35-44 ... 25 49 21 57 3 40 10 6 9 2 *
45-54 .. ... 45 54 32 37 28 34 5 2 23 4 |
55-64 ... ... 49 52 44 20 17 40 4 2 19 17 14
65and over ........... .. 35 57 48 39 14 12 5 2 24 2 *
Employment status of head:
Self-employed ........ .. 4 51 39 26 10 38 10 2 20 4 *
Employed by others ... .. 27 63 44 55 27 35 2 2 31 20 16
Retired ................. 50 48 44 32 24 2 * .
Saving in 1963:
Saving of $5,000 and
OvVer . ............... 62 59 46 37 23 37 9 4 17 9 3
Saving of §1,000-4,999 .. 27 43 kY 22 17 42 . . 16 16 17
Saving of $100-999 ... . 9 84 76 | . 8 . . . . d
Saving or dissaving
under $100 . . ... .. . . .. 35 85 35 45 48 . . * . N .
Dissaving of $100 -999 . 1 17 17 1 8 * s hd 62 .
Dissaving of $1,000 and
over ................. 30 46 36 34 3 18 5 4 33 4 d
Liquid assets as percent-
age of wealth:
No liquid assets ......... 52 . . * * * * * . * *
Under 10 43 41 30 27 22 31 4 3 26 12 5
10-29 ... ... 33 74 57 48 5 27 7 1 13 2 6
30 and over 61 93 79 43 20 20 1 . 5 3 .
Percentage change in in-
come, 1962 - 1963:
Up25ormore .......... 56 48 26 25 30 25 4 3 e 11
Up5-24 ... ...... ... 58 61 4 48 47 24 4 1 15 1 18
Within§ ............. .. 44 46 41 10 4 39 2 8 30 25 .
Downs5-24 ... ... ..... 45 36 34 35 14 47 11 2 14 6 1
Down 25 ormore ....... 35 62 56 30 34 13 1 8 .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
a. Percentage having positive saving (cont.)

Liquid assets Investment assets (equity)
. Savings accounts ! 1
Characteristics us Mkt. Busi- c
of consumer units Check- ot Publicly sec. Mort- Real ness om-
ing ac- . In sav-d ls:‘gl; tradel:.l o;lher gage esé\at " noted s;’ei':‘zs
counts L n ings an stoc] than assets manag
All banks foan | bonds stock by unit plans
assns. ‘ i !
|
Age groups
Head under 35 ... ......... .. 30 32 24 7 i0 5 . 1 2 1
Net worth, Dec. 31, 1962:
Negauve ............... 31 26 18 2 8 * * * 1 . 1
Zero ... 17 17 * * * * * * * *

1-999 ............ ... 23 33 27 5 9 . * 1 1 * 4
$1,000-4,999 .. 34 39 27 8 18 6 . . 2 1 4
$5,000-9,999 .. 33 42 28 13 8 16 * 3 6 M 6
$10,000 - 24,999 30 18 19 6 13 M * 5 5 2
$25,000-49,999 ......... 35 22 39 18 7 1 * * 11 * *
$50,000-99,999 .... 14 4 4 * 86 86 . . N . .
$100,000 - 199,999 .. 97 97 M 97 97 97 . . 3 . *
$200,000 - 499,999 .. ... 77 54 23 . 23 M M 54 54 *
$500,000 and over ....... 59 25 81 3 19 * 6 hd . 59 .

1963 income:

-$2999 .............. 7 7 4 . t * ¢ * e . .
$3,000-4,999 .. 24 16 13 8 M . . 1 * 1
$5,000-7,499 ........... 31 37 29 7 15 5 . * 4 1 6
$7,500-9,999 .... 38 53 31 14 10 8 . 2 3 * 4
$10,000-14,999 ......... 48 52 42 15 12 8 . 3 2 3 *
$15,000 -24,999 .. 66 34 32 7 6 28 * . 8 . 7
$25.000-49,999 ......... 73 43 52 42 27 42 1 . 51 51 .
$50,000-99,999 ......... 76 28 100 4 . * 4 . . 76 *

1963 disposable income:

.............. 6 6 3 * 3 * . . * . *
$3,000-4,999 .... 29 27 25 2 12 2 . * 2 . 1
$5,000~7,499 ... 31 40 27 It 9 6 * M 3 1 6
$7.500-9,999 .... 40 58 31 11 19 4 . 5 4 . 4
$10,000 - 14,999 ... 56 34 39 17 8 18 . . 7 6 .
$15,000-24,999 .........J 100 34 28 6 2 38 . . . . 16
$25,000-49999 ......... 68 28 73 22 5 21 2 . 5t 67 .

Employment status of head:
Self-employed . ......... 45 39 30 18 4 20 . 9 14 10 .
Employed by others .. ... K} 35 25 6 12 5 b . .

Saving in 1963:
Saving of §5, 000 and

OVET . ..., 67 36 27 24 9 16 * * 12 10 4

Saving of 81, 000 4 999 .. 44 51 37 10 11 8 . 2 3 1 5
Saving of $100-999 ... .. 28 26 18 5 14 2 . . . 4
Saving or dxssavmg

under $100 ........... 8 16 14 . 2 1 . * * . .
Dissaving of $100-~999 .. 6 19 16 2 8 3 . . 3 .
Dissaving of $1,000 and

OVEE . ..vvvrvivinnnnns 36 28 21 16 8 9 . . 8 . 1

Liquid assets as percent-

age of weah.ge
No liquid assets ......... 11 10 8 . 3 * . . . . 1
Under 10 ....... 43 41 29 7 11 7 * . 5 1 1

10 -29 37 45 32 10 14 5 . 2 6 * 6
30 and over . 25 34 10 13 6 * 1 . 1 5

Percentage chnnue inin-
come, 1962 - 1963:
Up 25 or more .......... 35 30 21 5 6 4 . 1 1 . 2
“P ..... 29 43 31 8 s 4 * 2 2 2 7

thm 5 e 28 34 25 11 13 7 . . 5 2 2
Down$5-24 ............ 22 27 25 3 1t 2 * . 3 . .
Down 25 ormore ....... 27 15 12 2 4 1 . . 5 . .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
a. Percentage having positive saving (cont.)

Liquid assets Investment assets (equity)
l Savings accounts l
Characteristics Us Mkt. Busi- c
of consumer units Check- ] | ‘ sav- Publicly sec. Mort- Real ness om-
ing ac- | . | In szw;j ings tradel:‘.l ot(lher gage estate d‘ sap:ll:)és
counts n ings an stoc than assets manage
Al banks foan | Donds stock | by unit | Plans
assns. 1
Age groups (cont.)
Head 35-54 ................ 29 40 30 15 14 7 1 1 5 1 3
Net worth, Dec. 31, 1962:
Negative ............... 15 10 5 3 I 2 * M . . 6
Zero ............... ... * * * * . * * . . * .
1-999 ... 24 22 14 4 6 * . * * * .
$1,000-4,999 ... ... .. 24 32 26 8 10 2 * . 4 . 2
$5,000-999% .. .......... 39 4“4 36 9 18 4 2 . 1 * 3
$10,000 - 24,999 . 32 54 39 24 21 10 . 1 4 1 S
$25,000 - 49,999 . 43 55 46 22 21 24 1 2 1 2 2
$50, -99999 ......... 34 66 41 43 10 15 * 5 24 S 2
$100,000 - 199,999 ....... 20 55 20 55 16 34 6 4 9 1 *
$200,000 - 499,999 ....... 63 44 35 29 27 38 3 . 27 4 *
$500,000 and over ....... 55 61 47 35 7 43 20 12 34 9 2
1963 income
-$2,999 .. ............ 10 12 10 4 * * * b 1 . 2
$3,000-4,999 .. 21 29 22 8 5 3 * * 3 * *
$5,000-7499 ......... .. 25 40 33 7 14 1 * 1 2 1 1
$7,500-9999 ........... 30 43 26 20 16 9 1 * 5 1 S
$10,000-14,999 ......... 46 54 45 22 24 14 1 2 6 * 6
815000—24999......,” 42 59 41 33 21 21 1 M 9 ] 6
$25,000 - 49,999 . .. 38 67 25 55 12 32 3 3 20 . .
$50,000-99,999 . .. 49 79 54 29 32 64 7 3 13 2 2
$100,000 and over ....... 32 58 48 17 7 45 40 . 21 27 7
1963 disposable income:
10 14 9 6 . 1 * * 3 . 2
23 25 22 7 5 2 * 1 2 * 1
29 46 35 12 15 4 1 * 3 1 2
37 46 34 19 19 12 1 1 8 1 6
39 58 44 29 25 13 i 2 5 1 s
48 59 34 37 33 29 1 t 14 2 8
40 64 41 34 16 45 6 1 15 * 1
51 62 43 30 20 45 28 15 21 18 3
Employment status of head:
Self-employed ... ....... 37 43 27 26 4 13 2 3 9 2 .
Employed by others ... .. 29 41 3 15 17 8 1 4 .
Saving in 1963
Savmg of §5, 000 and
................. 38 61 31 42 13 26 3 4 17 1 3
Savmg of $1,000-4,999 .. 38 52 38 19 17 12 * 1 6 1 ]
Saving of $100 - 999 ..., 23 35 25 13 13 2 1 . 2 i 3
Saving or dissaving
under $100 . ....... ... 15 21 19 2 6 3 1 . 1 . 1
Dissaving of $§100-999 .. 19 11 12 7 11 3 * d 2 * 5
Dissaving of $1,000 and
OVEE .. ovveniinnnns 36 46 43 18 14 3 1 4 3 1
Liquid assets as percent-
age of wealth:
No liquid assets ......... 3 3 * . * * e 1 e 1
Under 10 ............... 37 4 30 17 11 8 * 1 7 3 3
10-29 ...l 37 53 42 20 26 14 1 1 5 1 6
30andover ............. 30 53 44 21 20 6 1 1 1 . 3
Percentage change in in-
come, 1962 — 1963:
Up2Sormore .......... 28 40 25 17 9 6 2 1 3 1 .
UpS5-24 .............. 34 41 31 16 17 7 . 1 5 . 5
Within5 . .............. 30 42 34 10 19 6 1 * 3 1 3
Down5-24 ......... ... 26 38 29 15 12 11 . 2 3 . 3
Down 25 ormore ....... 26 33 26 14 5 s d . 10 * *




S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 {Continued)
a. Percentage having positive saving {cont.)

Liquid assets Investment assets (equity)
| . i ! i !
- i Savings accounts ¢ i ; |
Characteristics Us 1 Mkt ¢ ! * Busi-
of consumer units Check- ! v Publicly ' sec. Mort- Real @ Dess Com-
ing ac- In sav- | s traded other gage cal . not pany
counts | A In ingsand: 6o gd ¢ stock than | assets : S5'3' managed S2YINSs
i banks loan ‘ stock | . by unit  Plans
assns. I
Age groups (cont.)
Head 55 -64 .. .. 27 37 27 15 12 7 I [ 8 1 2
Net worth, Dec. 3(, {962:
Negative ... .. ... .. . 10 10 10 b . b . 4 . . .
zero R . . - - - * L] L] L] * L] - -
$1-999 .. - 5 12 12 . ] . * * . i .
$1,000-4,999 .. 35 2t 17 3 9 * * * 7 * .
$5,000-9,999 . 22 43 25 19 7 2 * 3 7 * 5
$10.000 - 24,999 ... 25 43 24 i8 16 4 * M 7 * 1
$25.000 - 49,999 ... .. .. 37 44 35 26 12 11 3 * 8 { N
$50,000 - 99.999 ... 45 75 64 22 30 29 4 ! 1S » 3
$100,000 - 199,999 .... 50 64 5t 23 17 38 2 3 27 22 21
$200,000 - 499,999 ... .. 46 33 31 18, 14 37 2 1 5 14 M
$500,000 and over ..... 51 50 49 11 24 60 23 1 18 3 15
1963 income:
0-%2999 ... .. ....... 10 21 12 11 2 M . t * . .
$3,000-4,999 . 32 37 32 10 4 6 ¢ N il 2 2
$5.000-7,499 .. 27 48 32 9 16 4 3 M t2 * .
$7.500-9.999 ..... 48 44 33 18 23 12 * * 16 * 3
$10.000 - 14,999 .. 38 46 34 28 34 20 1 * 11 . 6
$15,000-24,999 . 46 71 47 41 16 17 5 1 5 4 3
$25.000-49999 ... . . 46 n 48 48 25 28 8 3 7 13 21
$50,000-99999 .... .. 42 47 54 8 2 59 | * 5 * t
$100,000 and over. .. .. ... 60 55 45 22 24 50 49 . 22 7 4
1963 disposable income:
.. 1 22 14 1 3 * * 1 M . *
$3 000-4.999 ... . 32 36 32 12 4 7 2 . 14 2 2
$5,000-7.499 .. .. 29 48 3 1 21 4 * * 10 * .
$7,500-9.999 ... .. .. 48 48 33 21 31 15 . M 16 * 6
$10,000- 14,999 ... . .. 41 53 37 33 21 22 4 N 7 1 4
$15,000-24999 ... .. 46 77 54 37 15 14 2 3 3 8 16
$25.000-49.999 ...... ... 44 72 69 41 3t 42 8 3 t 24 *
$50,000 and over .. ...... 60 52 47 15 17 52 29 . 16 4 3
Employment status of head:
Self-employed . . ... ... 41 40 28 19 15 12 3 3 15 * *
Employed by others . .. .. 25 40 27 17 15 8 i . 9 3
Saving in 1963:
Saving of $5,000 and
OVEr . ... .. ... ....... 58 74 54 39 24 29 S 1 22 3 6
Saving of $1,000-4,999 .. 42 63 51 20 23 t4 3 * 8] 2 4
Saving of $100-999 .. 27 36 I8 18 6 | . * * 3
Saving or dissaving
under $100 13 19 17 5 10 . » . . M *
Dissaving of $100 ~ 999 9 16 16 6 2 4 . . 3 1 .
Dissaving of $1,000 and
OVer ...l 19 18 4 10 1 9 | 4 7 L *
Liquid assets as percent-
age of wealth:
No liquid assets . ... .. 9 S 5 * . . ¢ 2 | . M
Under 10 ............ . 37 47 33 15 12 9 i . 12 3 3
10-29 .. .. e 34 52 40 23 14 16 4 . 8 - 4
30and over .... ... .. .. 23 41 25 22 22 4 . . 7 * *
Percentage change in in-
come, 1962 - 1963:
Up 25 or more ... ... 26 37 20 22 9 1 . * 2 1 4
Up5-24 .. S 45 47 35 20 18 13 . . 7 1 2
Within§ ... .. ... . ... 16 39 26 13 ] S . * 6 2 2
DownS§-24 .. ... ..... .. 3 35 27 20 ] 1t * . 14 { 3
Down 25 or more .. ... 18 26 22 4 3 7 . * 3 . M
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
a. Percentage having positive saving {cont.)

Liquid assets ‘i Investment assets (equity)
| | |
- ; Savings accounts | ‘ { ] ; ! i
Characteristics | ‘ us \ | Mkt | ] Busi- |
of consumer units Check- Y ! ' | s say. | Publicly | sec. | Mort- Real | 0ess | Com-
ing ac- | ! In sav- ‘ ings | traded | other | gage | Leal o ot | pany
counts | A In |ingsand | b d | stock than | assets | SSW€ mapageq| savings
' { banks | loan \ stock | l . by unit | Plans
! | assns. i : ! ‘ ’
Age groups (cont.)
Head 65 and over .. ... ... . . 21 30 25 12 4 4 1 1 5 * d
Net worth, Dec. 31, 1962:
Negative .. ............. 19 | 1 . * 17 * * . . 4
Zero ................. . * * d i . * . . . . .
$1-999 ... ... ... 6 i8 It i 6 . d * . . .
$1,000 - 4,999 5 18 15 4 . M . * * . .
$5,000 - 9,999 19 24 24 3 . . 3 * 4 . .
$10,000 - 24,999 29 34 30 7 3 6 * 2 4 . 2
$25,000-49,999 ... ... 16 48 39 34 11 7 * * 6 1 .
$50,000-99,999 ......... 61 45 37 27 3 17 | 11 19 3 .
$100,000 - 199,999 ..... 21 69 52 40 . 5 * N 27 * *
$200,000 - 499,999 43 57 53 47 27 7 4 3 25 3 .
$500,000 and over ....... 41 27 21 9 2 50 18 1 15 2 1
1963 income:
0-%2999 ... ... ... .. 13 22 19 5 2 2 1 t L2 . *
$3,000-4999 . ... . ... .. 3t 35 31 14 2 8 * 3 3 . 2
$5,000 - 7,499 . 25 50 34 34 3 10 * i 14 * .
$7,500 - 9,999 34 51 55 4 25 5 . M 13 3 .
$10,000-14,999 .... ... .. 57 57 46 25 21 7 . * 15 * .
$15,000-24,999 ....... .. 65 63 36 48 8 1 8 8 12 * 8
$25,000-49,999 ....... .. 37 35 31 23 10 35 15 * 10 10 ¢
$50,000-99,999 ......... 30 33 27 9 1 78 13 * 6 3 .
$100,000 and over ....... 70 32 26 11 6 26 59 4 5 5 5
1963 disposable income:
0-%$2999 .............. 14 22 19 5 2 2 1 1 2 * .
$3,000-4,999 .... 28 37 32 16 2 8 * 2 3 . 2
$5,000-7,499 .... 27 50 34 35 3 9 * 1 15 * e
$7,500-9,999 .... 50 42 42 29 28 S . . 22 3 .
$10,000 - 14,999 .. 38 79 59 50 20 9 . he 18 . 4
$15,000-24,999 ...... .. 72 72 72 35 29 1 14 14 20 14 M
$25,000-49,999 ....... .. 44 35 29 16 47 19 . 11 . .
$50,000 and over....... .. 27 20 16 8 3 68 23 1 6 5 1
Employment status of head:
Self-employed . ....... .. 29 41 37 8 . 20 3 . 24 . 2
Employed by others ... .. 22 45 41 20 4 5 . . 7 1 *
Retired ................. 17 25 21 9 4 4 1 2 2 hd 1
Saving in 1963:
Saving of $5, 000 and
OVEr . ...\ 73 49 40 25 18 25 5 15 22 2 .
Saving of $1,000 - 4,999 .. 45 52 4 28 10 14 * . 16 1 1
Saving of $100-999 .. 28 55 4 10 1 3 . * 1 . i
Saving or dissaving
under $100 ..... ... 9 13 12 * . 2 . . 1 1 .
Dissaving of §100-999 .. 4 9 7 12 6 d 3 3 1 * .
Dissaving of $1,000 and
OVEL o .voiiiiniin 13 14 13 22 5 1 1 . 9 * .
Liquid assets as rcent-
age of wealt] .
No liquid assets ......... 5 4 4 . 2 . . . 2 . *
29 33 28 8 3 8 1 4 10 t 1
26 49 40 23 3 10 1 M 6 1 .
22 33 28 17 7 2 d 1 * .
Percentage change in in-
come, 1962 - 1963:
Up2Sormore .......... 32 15 5 10 11 6 * . 6 . .
UpS5-24 .............. 21 38 36 18 6 7 * . 5 1 1
Within5 ............... 27 21 21 7 2 3 . 3 * 1 2
Down5-24 ............ 13 35 22 4 6 . . 3 . .
Down 25 or more ....... 18 3 30 11 . 3 4 4 s 1 d
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
a. Percentage having positive saving (cont.)

Liquid assets ‘ Investment assets (equity)
i i ! ! .
o i Savings accounts : 3 ' 1‘ :
Characteristics us. ! Mkt. | Busi- c
of consumer units Check- . ' ’ Publicly |  sec. Mort- Real ness om-
ing ac- | In sav- isa;‘v- i+ traded | other | gage | ;""' i oot pany
counts | All! In "ings and , bo gd . stock @ than | assets estate - managed sa‘l”“gs
i i\ banks | loan ‘ stock | ; by unit | Plans
i { assns. ‘ ! ‘ |
i i i i “ I
Employment status groups
Head seif-employed ... .. .. .. 38 42 29 21 7 14 2 3 13 2 *
Net worth, Dec. 31, 1962:
Negative .. ............. . 13 . 13 . . . . . . *
Zero ................... . . . . . . * * * * *
$1-999 .. ... ... ... .. 19 * . * * * * . . . .
$1,000-4999 ... ... . .. 34 39 29 11 * 11 * * * * *
$5,000-9,999 ......... .. 51 32 20 14 . ] * 12 14 * *
$10,000-24999 ... ... ... 37 39 24 19 2 8 2 1 9 3 *
$25,000-49999 ... .. .. 30 45 44 19 14 I . . 13 . 1
$50,000 - 99 999 e 49 62 32 41 16 24 3 6 23 6 .
$100,000 - 199,999 ..... . 28 58 37 34 4 33 8 i 15 2 ¢
$200,000 - 499 999 ..... 68 43 41 19 21 38 7 1 24 5 .
$500,000 and over ... .... 40 46 40 18 6 47 18 5 25 6 1
1963 income:
0-%$2999 . ........... 29 37 28 21 . . . 6 16 . *
$3,000-4,999 ........... 30 31 21 13 6 17 » . 6 . *
$5,000-7,499 ... ... ... .. 31 31 27 4 4 7 . . 13 * *
$7.500-9,999 .... 38 34 27 7 10 4 N . 12 . .
$10.000-14,999 ... ..... 39 58 38 36 10 9 3 11 20 5 *
$15,000-24,999 ......... 63 56 3s 37 6 36 4 . 5 9 1
$25,000 - 49.999 . Ce 46 52 24 38 10 27 8 2 17 2 .
$50.000 -99.999 ... ... 42 62 4 24 21 75 7 2 10 3 1
$100,000 and over ....... 62 60 48 17 23 47 49 2 21 15 .
1963 disposable income:

-$2999 . ... 30 37 29 18 * . . S 14 * *
$3,000-4999 ........... 29 27 18 15 5 18 * * 6 . *
$5.000-7,499 ........... 35 38 33 4 9 4 N . 15 . .
$7,500 —9.999 .. 38 52 36 21 11 4 3 5 21 * *
$10.000-14,999 ... .. .. 47 53 35 34 6 21 3 7 11 9 1
$15000-24,999 ... ... .. 58 52 20 47 10 34 2 1 10 3 *
$25,000-49,999 ... . ... 46 52 36 23 it 44 10 | 13 3 *
$50,000 and over ........ 37 39 29 17 9 68 2t 4 14 9 .

Saving in 1963:
Saving of $5,000 and
................ 54 65 33 44 2 36 8 M 19 7 *
Savmg of $1,000-4,999 .. 37 52 47 12 11 15 * 7 6 . 1
Saving of $100-999 .. ... 40 31 17 24 4 4 . . 8 d *
Saving or dissaving

under $100 ... .. ... .. 4 24 21 3 { 3 . . 33 . .
Dissaving of $100 -999 .. 30 1" 6 5 1 5 * * * * .
Dissaving of $1,000 and

OVer ..ttt 32 3 20 21 12 8 2 7 23 .
Liquid assets as percent-
age of wealth:
No liquid assets . ........ 23 4 4 . . . . 10 4 . .
Under 10 ............... 38 42 26 20 3 13 2 3 12 4 .
10-29 ................. 45 46 34 27 12 23 4 4 17 . *
30and over ............. 34 58 50 32 27 10 * . 12 . 2
Percentage change in in-
come, 1962 - 1963:
Up2Sormore .......... 45 40 28 17 11 2 S 3 . .
Up5-24 .. ........... 54 34 33 17 8 1 . 12 8 1
Within§ ............. .. 3 37 9 33 10 9 1 M 18 . .
Down§5-24 ... .. ... .. .. 42 44 30 24 4 19 1 7 20 1 *
Down 25 or more .. ..... 25 39 33 15 7 17 2 . 10 . .
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S 9—~COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
a. Percentage having positive saving (cont.)

Liquid assets Investment assets (equity)
e Savings accounts
Characteristics Us Mkt. Busi-
of consumer units Check- | [ > | Publicly sec. Mort- Real ness Com-
ing ac- | | In save ls:;s trade;‘i o}tlher gage cote not s;fl'r‘\); .
counts n n ings an stoc than assets manag
All l banks loan bonds stock by unit plans
assns.
1
Employment status groups (cont.)
Head employed by others ... .. 29 39 29 13 14 7 hd * 5 1 3
Net worth, Dec. 31, 1962:
Negauve ............... 27 21 14 2 5 1 . . 1 . 3
Zero ... 10 10 * . . . . . . .
1-999 ... ... 23 30 24 4 7 * * 1 1 . 3
$1,000-4,999 . e 28 36 27 8 13 3 * * 3 1 1
$5,000-9,999 ... ... .. .. 32 47 34 13 15 6 i . 3 . 5
$10,000-24,999 . 31 51 35 23 24 11 * 1 6 1 5
$25,000 - 49,999 . 39 52 45 30 20 19 2 1 13 1 2
$50,000-99,999 ......... 31 70 57 34 24 20 2 * 18 * 5
$100, 000—199999 29 55 28 44 30 41 . 4 24 19 24
$200,000-499,999 ....... 16 84 80 83 22 14 2 * 47 25 *
$500,000 and over ....... 62 32 26 21 31 73 25 d 19 3 25
1963 income:
~-$2999 . ......... ... 10 12 9 4 1 * * . be * 2
$3,000 - 4,999 22 30 24 8 6 3 * * 4 1 1
$5.000 - 7,499 26 42 33 8 16 3 1 1 4 . 2
$7,500 - 9,999 32 47 28 19 16 9 1 1 7 1 S
$10,000 - 14,999 46 51 43 19 26 14 * 1 5 * 5
$15,000 -24,999 .. 41 59 43 31 21 15 1 * 9 2 7
$25,000 - 49,999 .. 32 83 45 68 26 37 2 3 14 11 15
550000 99,999 ......... 46 64 64 i1 18 32 9 3 12 2 3
$100,000 and over ....... 29 50 45 26 3 45 36 * 14 8 17
1963 disposable income:
0-82999 .............. 10 13 8 5 2 1 * * 1 * 1
$3,000 - 4,999 25 31 27 8 9 2 1 i S 1 1
$5.000 - 7,499 28 45 32 1 14 5 . - 4 - 2
i7500-9,999 ........... 39 48 33 17 21 11 * 1 8 1 6
211,000 - 14,999 . 41 54 44 27 26 14 1 * 4 . s
$15,000 -24,999 . 49 65 47 30 32 21 i 1 10 5 16
$25,000 - 49,999 . 26 81 73 60 34 43 4 2 16 21 1
$50,000 and over 47 53 47 17 20 39 25 6 8 4 8
Saving in 1963
Savmg of $5, 000 and
................. 40 54 35 37 24 19 1 3 19 2 6
Savmg of $1,000-4,999 . 40 55 39 18 18 12 1 M 6 1 S
Saving of $100 - 999 .. 24 35 25 10 i4 2 1 * 3 . 3
Saving or dissaving
under $100 ... ... ... 17 24 21 3 7 2 . . . . *
Dissaving of $100-999 .. 12 13 14 6 9 4 he . 3 .
Dissaving of $1,000 and
OVET . .eouvviiiinrn.. 35 40 36 19 16 5 d 2 4 * 1
Liquid assets as tﬂen:enl-
age of weal
No liquid assets ......... 6 6 5 . 1 * . . 1 . 1
Under 10 ............. 37 45 31 14 14 7 . . 8 1 4
10-29 ... 35 52 41 18 21 12 1 * 5 1 S
30andover ............ 27 46 36 18 18 6 1 1 2 hd 3
Percentage change in in-
come, 1962 - 1963:
Up 25 or more .......... 31 36 23 13 9 4 1 . 3 . 2
Up5-24 .............. 33 46 34 15 18 8 * 1 5 . 5
thm 5 ............... 28 43 32 12 19 7 * * 4 2 3
Down$5-24 ............ 24 34 27 12 12 7 . 1 4 . 3
Down 25 ormore ....... 21 26 23 8 4 3 . * 6 . hd
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
b. Percentage having dissaving

Liquid assets Investment assets (equity)
| | | !
Savings accounts \ ; “
Characteristics l Us Mkt. ] | Busi- C
of consumer units Check- ! cav. | Publicly sec. Mort- | peoay | ness om-
ing ac- | Insav- | ;o¢ traded other 8age | ogoie | mot pany
counts | A In ings and bor%ds stock than assets | managed | sa}'mgs
! banks foan stock l | by unit | Plans
‘ ; assns. I l !
| |
Allunits ................... ... 26 21 15 6 5 1 3 2 * *
Net worth, Dec. 31, 1962:
Negative ................ 16 9 7 1 3 . . * * * 1
ZEIO ..o . . . * * I . » * . *
$1-999 ... ...l 27 18 15 1 2 2 * * * * *
$1,000-4999 .. ... ..... .. ... 20 25 20 4 6 1 t 2 * * *
$5,000-9999 ... ... ...... 28 20 13 7 S 3 * 2 2 * *
$10,000-24,999 ............. 29 27 20 8 7 3 . 3 3 1 1
$25,000-49999 .......... ... 37 27 19 12 5 6 2 6 4 1 *
$50,000-99,999 ............. 35 12 12 6 7 9 1 10 6 { *
$100,000-199999 ........ ... 50 27 21 17 2 16 6 12 4 4 .
$200,000 — 499,999 36 12 8 6 2 28 13 12 13 5 *
$500,000 and over 45 17 15 3 4 27 8 17 6 5 *
1963 income:
0-%2999 ... ... ... 19 15 10 3 4 1 . 2 * . *
$3,000-4999 ... ... ... . ... 27 18 12 5 3 1 * 2 1 i .
$5,000 - 7,499 28 22 16 7 5 2 1 2 2 . 1
$7,500-9,999 ....: 28 24 22 6 5 2 1 3 3 1 *
$10,000 - 14,999 ... 27 26 17 10 9 9 2 5 2 . 1
$15.000 - 24,999 33 32 30 8 5 7 * 4 6 2 .
$25,000 - 49,999 35 22 23 12 4 20 2 4 5 2 .
$50,000 — 99,999 52 16 14 6 t 18 4 17 32 14 .
$100,000 and over 33 15 18 2 14 44 11 4 3 7 1
1963 disposable income:

-$2999 .. ... ... 20 15 10 3 4 1 . 2 * * *
$3,000-4999 ......... ... ... 26 18 12 5 3 2 * 2 1 1 *
$5,000-7499 ............ .. 27 22 17 6 5 2 1 2 2 * *
$7,500-9999 ............... 26 25 20 8 6 6 2 3 3 1 *
$10,000 - 14,999 35 31 24 1 8 8 1 5 5 1 |
$15,000 - 24,999 25 25 27 4 6 12 1 2 5 1 1
$25,000-49,999 .. 48 23 17 16 5 21 2 7 16 8 *
$50,000 and over 49 15 16 3 7 30 11 28 3 4 1

Age of head:
Under 35 27 21 15 4 6 2 * 1 1 . *
35-44 ...l 26 22 17 6 4 2 1 3 2 . 1
45 -54 24 20 16 ¥ 5 5 1 3 3 . .
5564 ... ... 27 20 15 7 4 4 1 4 2 1 *
6Sandover ................. 25 20 15 5 5 3 1 3 2 1 .
Employment status of head:
Seif-employed ... ........... 30 17 13 8 2 6 1 4 6 1 *
Employed by others . ........ 27 23 17 6 6 3 1 3 2 * .
Retired ..................... 23 18 14 4 4 2 * 3 2 ! *
Saving in 1963:
Saving of $10,000 and over ... 25 18 1" 12 8 4 1 7 10 * *
Saving of $5,000-9,999 ... . .. 24 10 9 6 3 12 2 3 3 * *
Saving of $1,000-4,999 ... .. 24 20 15 7 5 2 * 2 2 * *
Saving of $100-999 ... . ... 27 18 14 5 4 2 . 2 . 1 d
Saving or dissaving under
$100 .. ... 12 11 9 1 3 t 1 2 * * M
Dissaving of $100-999 . .. .. 38 37 25 9 8 4 * 1 1 1 1
Dissaving of $1,000 -4,999 . . 43 36 29 7 7 10 * 11 4 * .
Dissaving of $5,000 and over .. 23 26 R 12 3 17 14 7 22 3 *
Liquid assets as percentage of
wealth:
No liquid assets ............. d * * . * * . * 1 * *
Under 10 ............ ... ... 3t 20 16 4 3 5 1 5 3 t 1
10-29 ... ... 33 28 21 10 7 3 * 3 2 1 *
30andover ............. S 36 33 25 9 9 4 1 2 1 * .
Percentage change in income,
1962 - 1963 :
Up2Sormore .............. 20 13 9 4 2 2 he 3 2 * *
UpS-24 ........ ......... 29 22 18 5 6 4 1 2 1 1 1
Within§ ................... 23 22 16 6 3 3 1 1 1 . *
Down$-24 ................ 30 23 19 6 6 1 1 5 3 * .
Down25ormore ........... 29 25 16 (] 10 3 . 2 1 * 1
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
b. Percentage having dissaving (cont.)

Liquid assets Investment assets (equity)
|
Savings accounts ’ '
Characteristics us Mkt. | Busi- fe
of consumer units Check- av. Publicly sec. Mort- Real ness \ onm-
ing ac- In sav- ings traded other gage . fm pany
counts Alll | In ings and b‘ogds stock than assets S managed | sawl/mgs
\ banks loan stock by unit plans
assns.
|
Net worth groups
Net worth under $1,0002 . ... 18 1 9 1 2 1 * * * hd *
1963 income:
0- 99 ... 12 7 6 . 2 d * * . b .
$3,000-4,999 .. 17 1 7 . 1 1 . * * * *
$5,000-7,499 .. 27 13 13 2 3 2 . * . * |
$7,500-9,999 .. . 23 23 22 5 4 2 * * . * *
$10,000-14,999 ... ... . 10 14 14 * 4 * * . . . *
$(5,000-24,999 .........] 100 * * * * . . b . 4 *
1963 disposable income:
0-%2999 .. ............ 12 7 6 * 2 . * . . * *
$3,000-4,999 ........... 20 10 7 . 1 1 ¢ e * * 1
$5,000-7,499 ........... 31 14 15 3 5 4 . * * . *
$7,500 9999 7 33 28 5 3 * * * » e .
sto, 000—14999 ......... 25 17 17 . . . . * . hd *
Age of head:
Under3s ............... 23 14 10 1 4 1 . * . . 1
35-44 . 19 9 9 i 2 . . . . . .
45-54 ... ... 10 10 11 1 . 2 * . . . .
55-64 ................. 8 8 8 . . 3 . * . * .
65andover ............. 18 8 8 . ¢ . . . hd . .
Employment status of head:
Self-employed . ......... 19 19 t . . . * * e . .
Employed by others .. ... 19 13 11 1 3 1 . . . . .
Retired ................. 21 6 hd * . . * . . b
Saving in 1963
Savmg of $5, 000 and
OVEr . ...ttt 20 * . * * * . - M e
Savmg of 81, 000 4,999 . 18 16 10 3 5 * . * * . .
Saving of $100-999 . ... 22 12 It H 4 . . . d . d
Saving or dissaving
under $100 . ..... ... .. 8 5 4 . * . ¢ e . b 1
Dissaving of $100-999 .. 29 19 5 * i 1 * . . . .
Dissaving of $1,000 and
OVEI .. ovevinninnn 19 19 19 * * 32 * * . * *
Liquid assets as percent-
age of wealth:
No liquid assets ......... * * . * . 1 . e . . .
Under10 ............... 29 16 14 * * i . . . . 2
10-29 ................. 33 15 11 * 6 2 . * e . e
30and over ............. 41 26 24 3 3 1 . M . * .
Percentage change in in-
come, 1962 - {963:
Up25ormore .......... 15 7 4 1 . 1 e M . . 1
Up5-24 .. ... .. 34 i1 8 2 4 2 b . . * *
Within5 ... .. 7 13 13 * 3 . . e . . e
Down §-24 ... .. S 26 14 15 . 1 . * . . . .
Down 25 or more .. ..... 18 19 1 1 7 * * * hd . .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
b. Percentage having dissaving (cont.)

Liquid assets Investment assets (equity)
Savings accounts | J
Characteristics Us Mkit. | Busi- | c
of consumer units Check- sav. | Publicly sec. Mort- | Real | ness ; om-
ing ac- ( In sav;j ing; tradeléi oltjher gage 1’ estiate | not sf:?‘)és
counts n ings an stoc than | assets : managed
Al banks loan | Donds stock I { by unit | Plans
| assns. ! '
{ ! i
Net worth groups (cont.)
Net worth $1,000-9,999 ... . 24 23 17 5 6 2 { 2 i . .
1963 income:

- $2, 17 22 14 4 6 . * 2 * * .
$3,000-4,999 . 26 13 13 2 3 i * . * * .
$5,000~7,499 .. 27 27 16 10 4 3 2 1 1 * *
$7,500-9,999 ..... ... ... 25 24 23 4 5 t * 5 2 * *
$10,000-14,999 ...... . .. 24 28 18 6 13 8 . 2 2 * i
$15,000-24,999 ... ... .. 30 36 32 I 5 * * 6 8 . *

1963 disposable income:

~-$2999 .. ... ... 19 22 1 4 6 - . 2 . b *
$3,000-4,999 . 26 13 12 3 3 3 1 * * * *
$5,000-7,499 ........... 24 26 16 8 4 . 1 4 ) . M

©$7,500-9,999 ........... 26 24 24 s 13 6 * { 2 . *
$10,000-14,999 ...... ... 33 36 9 1 4 * 6 4 M 1
$15,000-24,999 ......... 11 1t 11 4 i1 . hd * 20 . hd

Age of head:

Under3s ............... 30 29 22 7 8 3 * 2 2 * *
35-44 ... ....... 27 26 20 7 3 2 . 4 1 * *
45-54 ... ... 21 15 10 5 6 2 1 2 * * *

S5-64 ... ........... 18 15 9 5 5 2 1 4 e e *
65and over ............. 18 24 9 2 6 . . * 2 * *

Employment status of head:

Self-employed . ......... 23 7 5 7 * . . 3 1 . »

Employed by others ... .. 27 25 18 6 6 3 1 2 { * .

Retired ................. 14 20 15 2 7 . * * . *
Saving in 1963:

Saving of $5,000 and

OVET . ... .o........ 34 6 1 6 1 4 3 16 . * *
Saving of $1,000-4,999 ., 22 20 17 7 4 2 . * 3 * *
Saving of $100-999 ... .. 23 20 14 5 4 3 1 . . .
Saving or dissaving

under $100 . ... ... ... 14 18 15 . 9 1 3 4 * . *
Dissaving of $100-999 .. 39 42 27 1L 9 1 hd 2 d * *
Dissaving of $1,000 and

OVET . ................ 38 43 32 4 8 2 » 9 2 * .

Liquid assets as percent-
age of wealth:
No liquid assets ......... . . . . . . . . 1 * .
Under 10 ............... 27 19 15 3 3 1 3 2 . *
10-29 ................. 31 29 21 12 6 1 . 4 . . .
30and over ............. 31 490 28 9 13 3 1 2 1 * .

Percentage change in in-

come, 1962 - 1963:

Up25ormore .......... 20 14 9 6 5 2 . 4 1 . .
UpS-24 ............ .. 24 24 21 3 6 2 1 1 * * .
Within5 .. ............. 25 25 16 7 4 2 1 1 1 . *
Downs§-25 ............ 28 25 19 3 3 2 * 4 2 . *
Down 25 or more . ...... 28 30 21 s 13 d d b . . .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
b. Percentage having dissaving (cont.)

Liquid assets ! Investment assets (equity)
. Savings accounts I
Characteristics us Mkt. Busi- C
of consumer units Check- i say. Publicly sec. Mort- | Real ness p::;,'
lc?u:fs Alll In iflrglss:‘xlm-d bingcsi t:taglcel:i ‘:lt\genr agsasgfs estate managed savings
banks Toan onds stock by unit | Plans
assns.
Net worth groups (cont.)
Net worth $10,000-24,999 ... 29 27 20 8 7 3 * 3 3 1 t
1963 income:

-$2999 .. ... 25 23 14 9 7 2 . 3 2 1 *
$3,000-4,999 .. 23 28 18 11 . * 2 . e k] *
$5,000 - 7,499 .. 30 27 21 9 9 t * 4 3 . 2
$7,500-9,999 ........... 35 29 24 s 7 2 . 4 5 2 *
$10,000 - 14,999 ......... 32 28 22 8 13 11 * 3 1 * 1
$15,000 - 24,999 .. 36 40 29 12 10 7 . 4 12 3 1
$25,000-49,999 ......... 10 38 41 3 . 3 . 3 . » .

1963 disposable income:

-$2999 . ...l 25 22 14 8 6 2 1 3 2 1 .
$3,000 - 4,999 21 31 21 1t 4 * . 1 * 2 *
$5,000 - 7,499 30 28 21 8 8 3 * 2 5 » 2
$7,500 - 9,999 37 25 19 7 3 3 » 4 2 2 *
$10,000 - 14,999 35 33 27 10 17 10 * 5 5 1 !
$15,000 - 24,999 10 51 46 1 19 10 * * * * 3
$25,000-49,999 ...... 6 * * * * 9 . 9 . . *

Age of head:
Under 3§ ............... 32 29 19 3 9 7 b d 2 * .
35-44 . 28 19 15 6 8 3 . s 3 1 2
45 -54 . 29 30 24 9 9 6 1 3 6 1 1
55-64 ... 34 32 25 8 4 2 . 1 * 3 *
65 and over .. 24 27 15 12 7 . . 3 2 1 M
Employment status of head:
Self-employed . ......... 32 21 14 7 4 9 3 2 5 e he
Employed by others .. 30 32 25 9 10 4 . 4 3 1 1
Retired ................. 20 26 17 8 5 . . 3 3 1 *
Saving in 1963:
Saving of $5,000 and

OVEL . ..ooinnvnnn 15 20 15 9 3 8 . 5 7 *

Saving of $1,000-4,999 .. 27 20 17 6 7 2 I 2 1 1 1
Saving of $100-999 ... .. 33 20 15 8 4 3 1 4 . 1 *
Saving or dissaving

under $100 . .......... 24 21 10 6 . 3 * 3 3 . *
Dissaving of $100-999 .. 29 62 39 17 21 7 . hd 4 4 3
Dissaving of $1,000 and

OVEE . .eovvveninnnnnns 37 40 30 10 7 3 s 6 12 1 *
Liquid assets as percent-
age of wealth
No liquid assets ......... . . . . M . M . . . N

nder10 ............... 3 21 15 6 6 4 1 4 4 1 t
10-29 ................. 31 34 25 i1 7 3 . 4 4 3 .
30andover ............ 28 42 k} 14 14 3 . . . . .

Percentage change in in-
come, 1962 - 1963:
Up25ormore .......... 16 20 15 6 4 5 . 4 2 . .
Up5-24 ............. 25 26 19 7 8 S e 3 3 1 1

ithin$ ............... 37 26 19 6 S 2 ¢ . 1 . .
Down5-24 ............ 33 35 27 13 12 . 2 4 3 1 .
Down 25 ormore ....... 24 27 19 8 9 4 . 4 4 1 3
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
b. Percentage having dissaving (cont.)

Liquid assets Investment assets (equity)
| | i
- . l Savings accounts ! ! 1
Characteristics Us Mkt. Busi- C

of consumer units Check- | ' ! sav. Publicly ; sec. | Mort- Real | ness om-

ing ac- | : { fnsav- | 2 traded | other : gage | i | ot pany

counts ‘ Al | {n ! ings and bo:gs stock | than | assets | ‘i managed | S3Y!N8S
! \ banks i {oan ! stock j | by unit
' | assns. l ! ‘
| i | 1 | |

Net worth groups (cont.)
Net worth $25,000-99,999 . .. 37 23 17 10 s 7 1 7 5 1
1963 income:

- $2,999 54 15 15 * 7 12 . 3 * * *
$3,000 - 4,999 50 27 19 10 7 3 . 8 5 2 M
$5,000 - 7,499 28 22 L5 10 3 3 * 6 5 * *
$7,500 - 9,999 30 17 17 12 8 2 2 3 10 * .
$10,000-14,999 ......... 31 24 9 19 4 10 5 1 5 * 1
$15,000-24,999 ... ... .. 28 30 35 6 3 8 . 2 3 2 *
$25,000-4999% ...... ... 33 6 6 4 4 19 * * 6 . *
$50,000-99,999 ... .. .. 46 9 9 * . 57 . 9 37 * *
$100,000 and over ... ... .. * * * . * . * 34 * * .

1963 disposabie income:

~-$2999 ... ... 58 14 14 . 7 il * 10 > - .
$3,000-4,999 ........... 47 28 17 13 6 3 * 11 5 2 .
$5,000-7,499 ....... ... 27 15 18 5 6 2 2 * 4 * *
$7.500 - 9,999 20 24 10 16 3 10 4 8 9 * 2
$10,000 - 14,999 38 26 20 8 7 6 1 7 5 1 *
$15,000 - 24,999 30 27 27 5 2 12 1 3 1 . *
$25,000- 49,999 . AN 9 9 9 * * 27 - 4 29 * *
$50,000 and over ...... .. . . . * * 15 * 10 . b .

Age of head:
Under35 ............... 46 31 17 18 1 4 * 3 * . .
35 - . e 31 34 22 14 5 5 7 6 7 . .
45-54 ... 34 21 17 12 3 9 * 7 5 . 1
55-64 ................. 38 20 13 11 7 5 * 8 6 4 .
6Sand over ............. 39 19 18 5 6 8 1 7 2 2 .
Employment status of head:
Self-employed . ......... 30 18 14 9 1 6 1 5 9 .
Employed by others ... .. 36 30 19 14 6 7 3 8 4 1 i
Retired ................. 44 23 21 8 3 8 * 10 4 3 .
Saving in 1963:
Saving of $5,000 and
OVEL . ... 23 15 11 11 9 10 2 2 6 *
Saving of $1,000-4,999 .. 28 19 1§ 9 4 3 be 6 2 1
Saving of $100-999 ... .. 46 25 27 i3 5 2 * 8 4 3
Saving or dissaving

under $100 ... .. .. ... 20 15 16 . * 8 e . . *
Dissaving of $100-999 .. 78 41 29 17 3 13 3 6 .
Dissaving of $1,000 and

OVEr . .\.oveeinen.. 39 28 17 9 6 14 5 15 11 .

Liquid assets as percent-

age of wealth: .

No liquid assets ... ... .. * * . M * * . he 19 . .

Under 10 ............... 36 20 18 7 2 6 * 9 6 1 1

10-29 ... 36 29 21 14 10 7 2 5 3 1 *

30 and over .. 44 25 13 14 8 9 4 6 2 . .
Percentage change in in-

come, 1962 - 1963:

Up25Sormore .......... 41 16 18 7 1 1 . 3 7 . N
Up 5 -24 .. 38 31 26 13 8 6 M 7 3 1 2
Within § .. 21 32 13 15 . 8 8 3 5 . *
Down §-24 ... 33 13 11 10 7 2 . 14 9 . »
Down 25 or more 48 26 16 10 10 10 . 2 hd . .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
b. Percentage having dissaving (cont.)

Liquid assets Investment assets (equity)
. 1 } |
. Savings accounts
Characteristics us Mkt. i Busi- ‘ c
of consumer units Check- | | ! sav- Publicly | sec. Mort- Real | ness | om-
ing ac- | . In sav- 1 ngs trade}:i o}(}her gage est;ate | no‘ged i sap\?irx\l);s
counts n {ings an stoc! than assets mana;
L . loan | Donds stock | by unit | Plans
! assns. |
| i |
Net worth groups (cont.)
Net worth $100,000 and over .. 44 20 15 1 2 22 9 13 8 4 .
1963 income:
0 - sz, 9 5 . . - = . . . L] * .
$3,000 - 4,999 65 44 . 44 . 17 * 51 * 17 .
$5,000 - 7,499 86 1 * i * 1 . 44 11 M *
$7,500 - 9,999 32 . * * * 32 32 . . . *
$10,000 - 14,999 41 43 36 6 . 38 20 . * . *
$15,000-24,999 ... ... .. 42 11 8 4 2 19 3 6 3 1 .
$25,000-49999 ... ... .. 4] 25 27 17 5 24 4 5 6 4 *
$50,000-99,999 ..... ... 52 17 14 7 1 13 5 18 32 16 .
$100,000 and over . ..... 34 16 18 2 15 46 12 3 3 7 1
1963 disposable income:

-$2999 ... ... ... ... 3 * e * * 29 * * * 29 *
$3,000 - 4,999 84 57 > 57 * * * 65 . * M
$5,000-7,499 ...... ... ... 48 6 . 6 M 1 e 24 6 . .
$7,.500-9999 ........... 42 16 12 3 * 33 33 N M . *
$10,000 - 14,999 .. 42 29 23 6 * 34 17 2 . . .
$15.000 - 24,999 .. 34 12 23 3 3 23 5 4 7 3 *
$25,000-49,999 .. 48 27 20 20 6 22 3 7 16 9 N
$50,000 and over ........ 52 16 17 3 7 3t 11 29 3 4 1

Age of head:
Under3s ............... 8 80 49 46 * 52 * 1 . . .
35-44 ... 54 41 35 20 8 16 2 4 18 1 *
45-54 ... ............. 47 19 ts 6 4 34 15 4 11 i1 *
55-64 .. ... .. 36 23 17 13 1 14 5 20 4 6 M
65and over ............. 47 5 7 1 25 13 13 6 . .
Employment status of head:
Self-employed .......... 44 22 17 14 4 16 2 16 1 6 .
Employed by others ... .. 58 33 24 16 2 36 24 12 3 2 .
Retired ................. 29 3 1 2 1 19 M 11 . *
Saving in 1963:
Saving of $5,000 and

OVEr . ... .i.i...- 35 13 9 6 4 14 4 4 5 1 .
Saving of $1,000-4,999 .. 51 39 29 19 * 10 . 27 15 7 .
Saving of $100-999 ... .. 24 4 4 1 7 1 * 4 4 . *
Saving or dissaving

under $100 ... .. ... ..., 45 . . * * 79 45 . . 31 .
Dissaving of $100-999 . 83 . * . * 20 * 1 . . *
Dissaving of $1,000 and

OVET . ..o 50 24 18 16 1 39 20 17 8 4 .

Liquid assets as percent-

age of wealth:

No liquid assets ......... * . . * * M . 52 . . *

Under 10 ............... 48 20 12 9 2 14 15 9 4 *

10-29 ................. 39 24 24 16 4 11 1 7 7 7 *

30and over ........... .. 29 6 3 6 1 5 . . d
Percentage change in in-

come, 1962 - 1963:

Up2Sormore .......... 31 13 23 10 2 9 * S 20 8 .
UpS-24 .............. 38 20 3 41 18 3 1 1 .
Within§ ............... 54 3 S 28 . 24 2 27 3 e .
Down$-24 .......... .. 28 47 22 9 13 7 7 2 2 .
Down 25 or more ....... 53 t1 5 7 1 1 3 34 8 2 o
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S 9-——COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
b. Percentage having dissaving (cont.)

Liquid assets Investment assets (equity)
. Savings accounts |
Characteristics us Mkt. Busi- C
of consumer units Check- | sav. | Publicly sec. Mort- Real ness om-
ing ac- . In sav-d ings tradel? o}l‘hcr i gage “faau nmged sap:i‘;"y”
counts \ n ings an stoc than assets mana
All banks loan bonds stock by unit plans
assns. |
Age groups
Head under 35 .. ... ... ... .. 27 21 15 4 6 2 . 1 1 . .
Net worth, Dec. 31, 1962:
Negative . .............. 16 13 11 f 6 1 * . * . |
P hd * * . . . * * * . .
$1-999 ... ... .. 34 18 10 2 3 2 * * * . *
$1,000-4999 ........... 25 28 26 6 11 3 * 2 2 * *
$5,000-9999 ........... 39 29 15 10 4 5 * 2 4 . .
$10,000-24,999 ......... 32 29 19 3 9 7 . * 2 . .
$25,000-49,999 ......... 55 36 19 21 1 2 * 4 . M .
$50,000-99,999 ......... * 10 10 . . 10 . . . . .
$100,000 - 199.999 e 3 . 97 . . . . . . . .
$200,000-499,999 ..... .. * 100 46 54 . 77 . 1 * . .
$500,000 and over ....... 38 75 19 56 . 6 . . . . hd
1963 income:

- ) 20 15 9 . 6 - * * . L L]
$3.000-4,999 .. 20 12 7 . 2 2 . * . . .
$5,000 - 7,499 .. 29 25 17 5 7 1 . . . * 1
$7,500 - 9,999 33 23 26 5 7 2 1 2 H M *
$10.000 - 14,999 32 22 11 9 8 10 . 1 4 . .
$15,000-24,999 ......... 26 St 33 13 7 7 b 8 11 . .
$25,000-49,999 ....... .. 5 57 28 51 * 53 . 1 b . *
$50,000-99.999 ... .. 24 72 d 72 . 4 . . . . *

1963 disposable income:
0-%2999 .............. 19 16 11 . 5 . . . . * .
$3,000-4,999 . 24 13 8 . 3 i b . . e 1
$5,000 - 7,499 . 32 25 18 5 8 2 . 1 1 M *
$7.500-9.999 ... .. ... 29 27 27 9 8 4 * . . . *
$10,000-14,999 ......... 35 35 16 12 2 10 . 4 7 . *
$15,000-24999 ......... * 30 19 . 16 16 M . 28 * *
$25,000-49,999.......... 10 72 6 66 . 54 . 1 . M .
Employment status of head
Self-employed . AU 22 18 4 15 * 1 . 5 . .
Employed by others ... .. 28 21 15 4 3 d 1 1 . .
Saving in 1963:
Savmg of $5,000 and
................. 6 16 6 7 6 13 2 5 * » *
Savmg of $1,000 -4,999 .. 27 22 14 6 6 3 b . 2 . *
Saving of $100-999 ... .. 29 21 17 4 9 1 * . . M
Saving or dissaving
under $100 . .......... 21 9 9 * 3 . * 3 1 . 2
Dissaving of $100-999 .. 33 32 17 3 5 . * * . he
Dissaving of $1,000 and
OVEL . .oiivivennnnnes 26 24 24 d . 9 hd d 1 . d
Liquid assets as percent-
age of wealth:
No liquid assets ......... . * . * . 2 . * 1 . .
Under10 ............... 25 17 12 2 4 3 * 2 2 . 1
10-29 ................. 37 24 20 3 ] 2 be 1 b . *
30and over ............. 45 41 28 10 11 3 d . hd * *
Percentage change in in-
come, 1962 - 1963:
Up25ormore .......... 18 13 8 4 3 2 . 1 1 . 1
UpS5-24 .............. 33 24 20 5 7 3 . . . . .
Within§ ............... 28 24 18 6 5 3 e * 4 . .
DownS-24 ............ 34 23 15 . 8 . . 3 e e .
Down 25 ormore ....... 26 35 20 1 16 1 . hd hd . .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
b. Percentage having dissaving (cont.)

Liquid assets

Investment assets (equity)

Savings accounts

Characteristics Mkt. Busi-
of consumer units Check- us. Publicly sec. Mort- Real ness Com-
ing act:- I In sav-d lsﬁ;; tradelg ottlher gage estcaate no s;?i:’;s
counts L n ings an stoc than assets managed
All banks loan | bonds stock by ugit plans
assns.
Age groups (cont.)
Head 35-54 ................ 25 21 16 7 5 4 1 3 3 * 1
Net worth, Dec. 31, 1962:
Negative ............... 20 6 5 2 * .. . . . . .
Zero ................. .. * * he . * . - * bd . .
$1-999 ... 14 17 20 1 3 2 * * * i *
$1,000-4,999 ........... 22 23 15 5 5 1 1 1 * * .
$5,000-9,999 ........... 28 21 17 8 3 4 . 5 1 . 1
$10,000-24,999 ... ... .. 29 25 20 8 9 5 1 4 4 1 1
$25,000-49,999 ....... .. 30 32 19 16 4 7 4 5 5 . 1
$50,000-99,999 ......... 42 10 17 5 3 9 * 11 8 M *
$100,000-199,999 ....... 68 30 24 15 5 23 12 4 11 3 M
$200,000-499,999 ....... 22 23 20 8 8 33 4 4 22 17 .
$500,000 and over ....... 36 31 31 1 5 23 14 8 6 2 *
1963 income:

-$2999 .. ... 8 6 4 2 2 1 e 1 * * *
$3,000-4999 ........... 36 13 10 3 2 1 1 2 1 ¢ .
$5,000-7,499 ........... 24 20 16 8 3 2 1 3 3 . 1
§7,500-9999 ........... 26 27 21 7 4 1 * 5 3 1 .
$10,000 - 14,999 25 29 20 8 1 10 3 4 2 » 1
$15,000 — 24,999 38 31 29 9 4 7 1 2 8 2 .
$25,000 - 49,999 . 36 17 17 10 7 20 1 4 5 2 *
$50,000 - 99,999 . 49 14 14 3 1 22 3 5 50 22 M
$100,000 and over ....... 47 14 14 7 3 46 13 5 . . .

1963 disposable income :

~-$2,999 . ... 13 5 3 2 2 1 t 1 . . .
$3,000 - 4,999 29 15 12 4 2 1 . 2 . . .
$5,000 - 7,499 23 22 16 8 4 1 1 3 4 . 1
$7,500 - 9,999 24 28 2t 8 6 6 2 4 2 1 1
$10,000 - 14,999 35 29 26 10 10 8 1 6 6 1 1
$15,000 - 24,999 . 29 27 27 4 5 11 1 . 3 . 1
$25,000-49,999 ......... 55 18 17 12 7 15 1 7 22 11 .
$50,000 and over ........ 38 16 16 3 2 37 12 ) 7 1 .

Employment status of head:
Self-employed . ......... 30 18 17 8 2 8 2 3 7 1 .
Employed by others ..... 24 22 17 6 5 4 1 3 2 hd 1
Saving in 1963:
Saving of $5,000 and,

OVEL . . oo ... 36 17 13 13 3 8 2 4 6 N *
Saving of $1,000 -4,999 .. 23 20 18 7 5 1 . 2 2 1 1
Saving of $100-999 ... .. 3 22 18 7 3 4 1 3 . . .
Saving or dissaving

under $100 ... ... ... 9 12 7 2 4 3 2 2 . . .
Dissaving of $100-999 .. 30 29 20 6 10 5 * * 2 d 2
Dissaving of $1,000 and

OVEL .\ 29 29 20 6 6 11 5 14 17 1 .

Liquid assets as percent-

age of wealth:

No liquid assets ......... * . * * . * . . . . .

Under10 ............... 30 21 17 5 4 5 1 S 3 . 1

10-29 «................ 35 33 25 13 7 6 * 3 4 1 .

30and over ............. 30 27 22 8 8 3 2 2 2 . .
Percentage change in in-

come, 1962 ~ 1963:

Up25ormore .......... 24 11 8 6 1 4 . 6 3 . .
Up5-24 .............. 29 23 18 6 5 4 1 3 2 . 1
Within8 ............... 22 25 17 5 5 4 3 . . . .
Down$-24 ............ 22 23 23 8 b) 2 1 4 S 1 *
Down 25 ormore ....... 30 17 12 6 4 . . 2 . . 3
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S 9—-COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
b. Percentage having dissaving (cont.)

Liquid assets Investment assets (equity)
Savings accounts ‘ ‘
Characteristics { us Mkt. | i Busi-
of consumer units Check- ! ‘ - Publicly sec. Mort- ! | ness Com-
ing ac- | ! . In sav-d l‘:g; tradel:! ott\her gage ef:;a(le not sap\?i[r‘\z <
counts : | n ings an stoc! than assets managed
| Allt ‘. banks | loan |Ponds stock ! by ugit plans
i ! | assns. |
Age groups (cont.)
Head 55-64 ............. .. 27 20 15 7 4 4 t 4 2 i .
Net worth, Dec. 31, 1962:
Negative .. ...... ..... .. * . > b . . . . . . .
Zero ... * * * * . . . b . . .
$1-999 ... .. 20 19 19 * * 8 » * - * .
$1,000-4,999 ........... 8 18 12 2 6 2 * 8 * * *
$5,000-9,999 ......... .. 27 12 7 7 5 2 2 * * * *
$10.000-24,999 ... ... .. 34 32 25 8 4 2 . 1 * 3 .
$25,000-49999 ....... .. 40 25 17 14 7 4 M 7 8 N *
$50,000-99,999 ......... 35 3! 6 5 7 8 * 9 { 2 .
$100,000-199,999 ....... 39 32 23 19 * 1t s 19 2 8 *
$200,000-499,999 ... ... 28 10 7 4 1 17 3 25 8 2 e
$500,000 and over ....... 48 16 12 4 * 24 12 6 5 12 .
1963 income:

-$2,999 ... 18 15 7 6 2 4 . 3 - 1 N
$3,000-4,999 ........... 32 25 21 7 4 1 * 4 * 4 .
$5,000 - 7,499 .. 30 24 16 8 3 5 2 5 1 * *
$7,500-9,999 ..... 25 14 14 . 11 . * * 9 . *
$10.000 - 14,999 32 26 15 16 6 3 * 7 4 . *
$15,000 - 24,999 28 24 27 3 8 7 M 5 . 4 M
$25,000 - 49,999 33 22 34 3 1 18 6 3 6 5 .
$50,000 - 99,999 . 56 35 22 13 2 13 15 9 10 2 .
$100,000 and over 33 20 28 * . 37 16 4 2 14 .

1963 disposable income

-$2999 .............. i8 14 6 6 2 4 * 3 * t .
$3,000-4999 ........... 33 27 19 10 5 2 2 7 1 2 -
$5,000 - 7,499 . 26 23 21 2 3 3 . . * . .
$7,500 -9,999 . 30 12 8 6 10 2 * 7 11 - .
$10,000 - 14,999 " 37 35 24 17 6 1 1 1 . 2 *
$15,000 - 24,999 . 23 21 35 3 5 12 2 7 1 1 .
$25,000-49,999 ....... .. 51 15 11 4 2 34 6 8 12 5 -
$50,000 and over 33 29 30 4 3 35 23 2 1 11 *

Employment status of head:
Self-employed . ......... 31 15 11 4 1 7 * 4 8 1 .
Employed by others ... .. 28 26 20 8 6 3 1 5 1 . .
Saving in 1963:
Savmg of $5,000 and
................. 20 10 9 2 1 8 2 5 2 { .
Savmg of $1,000 — 4 999 .. 22 20 14 9 8 2 * 2 * 1 *
Saving of $100-999 ... .. 22 13 11 3 4 * . 2 2 hd hd
Saving or dlssavmg

under $100 . ... . ... 10 12 8 * 3 4 2 3 . 1 .
Dissaving of $100-999 .. 47 40 25 17 . 4 . 6 . 3 *
Dissaving of $1,000 and

OVEr . .ovvinnnnnns 4 25 18 8 12 1 10 8 2 *

Liquid assets as percent-

age of weal!

No liquid assets ......... . . . . * . . * 2 . .

Under 10 ............... 39 21 15 6 3 4 1 8 3 2 .

10-29 ... 26 28 22 11 8 1 * 4 i 3 M

30andover ............. 35 31 21 12 7 8 1 4 . . .
Percentage change in in-

come, 1962 - 1963:

Up25ormore .......... 17 21 21 2 5 1 . * 4 . .
UpS5-24 .............. 26 19 17 5 5 8 2 3 2 1 M
Within5 ............... 28 16 10 6 1 * . 4 . . .
Down5-24 ............ 28 29 18 13 6 3 1 8 4 . .
Down 25 ormote ....... 35 24 13 11 5 7 o . . 1 *
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
b. Percentage having dissaving (cont.)

Liquid assets Investment assets (equity)
L Savings accounts !
Characteristics us Mkt. Busi-
of consumer units Check- v Publicly sec. Mort- Real | Dess Com.
ing ac- . In sav-d ls: ' tradel:i Dtt\h" gage | est?te not sap“:“‘:";s
counts n ings any stoc than assets { managed
All banks | loan bonds stock ) by unit | Plans
l assns.
Age groups (cont.)
Head 65and over ........... 25 20 15 5 5 3 1 3 2 t .
Net worth, Dec. 31, 1962:

Negative ............... . * . e . . . . . . .
€O ... * . . » . . . . * . .
1-999 ... ...l 36 16 16 * * . . * . . .

$1,000 - 4,999 . 17 34 30 4 3 . . . * . .

$5,000-9,999 ... ... .. .. 18 15 9 . 10 . . * 3 * .

$10,000 - 24,999 24 27 15 12 7 * * 3 2 1 .

$25,000 - 49,999 43 2t 19 5 3 7 * 6 * 2 .

$50,000-99,999 ......... 28 16 13 8 12 10 4 10 10 . .

$100,000-199,999 ....... 42 15 10 15 b 16 * 12 . * .

$200,000-499,999 ....... 50 3 * 3 . 31 25 9 11 ’ .

$500,000 and over ....... 49 6 7 2 7 33 3 31 7 1 1

1963 income:

0- 25 20 16 2 6 1 M 3 1 . .

$3,000 - 4,999 . 17 25 16 11 3 2 * 2 3 2 .

$5,000 - 7,499 . 10 9 3 4 * 4 . * .

$7,500-9,999 .... 39 22 18 . 2 16 16 . 11 S .

$10,000- 14,999 ....... .. 28 4 * 11 7 22 . 16 . . .

$15000-24999 ......... 7 37 47 8 * 12 * 7 * * .

$25,000-49,999 ....... .. 36 39 24 37 N 17 1 s 4 . .

$50,000-99,999 ......... 59 5 8 3 2 12 1 56 2 2 .

$100,000 and over ....... 21 10 8 . 42 52 5 3 6 4 4

1963 disposable income:
0- 25 20 16 2 6 1 * 3 1 N .
18 23 14 1 3 2 . 2 2 2 .
11 7 9 4 3 3 3 . M .
29 20 16 4 * 17 1 * 10 5 *
38 16 21 4 9 26 . 23 . . ¢

$15,000-24,999 ....... .. 22 16 2 14 b 22 . 7 . . .

$25,000-49999 ...... ... 29 42 26 40 1 19 1 S 5 1 .

$50,000 and over ........ 66 5 7 2 13 23 2 58 2 1 1

Employment status of head:

Self-employed . ......... 37 18 7 15 6 3 . 13 * * .

Employed by others ..... 33 32 23 6 6 6 4 2 3 .

Retired . e 23 18 14 4 4 2 . 3 2 1 *

Saving in 1963:
Saving of $5,000 and
OVET . ... ... ... 14 4 ) 4 18 9 * S 13 M .

Saving of $1,000-4,999 .. 28 6 2 4 2 2 b 10 6 . *

Saving of $100-999 ... 21 9 6 4 l . * 2 . 2 *

Saving or dissaving

under $100 . ... ... 11 10 10 * 2 . * . . . M
Dissaving of $100-999 .. 4 49 38 8 15 5 1 . 3 . *
Dissaving of $1,000 and

OVET . . ooeeeen 51 55 37 19 6 14 6 8 * * .

Liquid assets as percent-

age of wealth:

No liquid assets ......... . * . . . . . . e . .

Under10 ............... 32 17 15 3 6 2 s 7 1 *

10-29 . ...l 29 20 12 12 8 * 1 6 * 1 .

30and over ............. 35 36 27 6 10 3 * 1 * * *

Percentage change in in-

come, 1962 - 1963:

Up2Sormore .......... 15 6 4 3 1 1 M 1 * * *

UpS5-24 .............. 21 17 17 2 7 1 . 1 . 2 ¢

Within§ ............... 14 23 16 8 i 1 1 1 2 . .

Down$5-24 ... ......... 42 19 16 3 ] . . 5 he * *

Down25ormore ....... 26 30 22 5 16 4 . 5 3 . .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
b. Percentage having dissaving (cont.)

Liquid assets

Investment assets (equity)

Savings accounts

]

| . |

Characteristics ! Us. ' Mkt.
of consumer units Check- | | | v. | Publicly sec. Mort- Real | Tmess Com-
ing ac- . In saw-d ﬁas trade‘:i ott‘her gage esteaale | not | sapj:‘); s
counts n ings an stoc! than assets | managed
All banks Toan | bonds stock " by unit | plans
assns,
Employment status groups
Head self-employed ......... 30 17 13 8 2 6 1 4 6 1 .
Net worth, Dec. 31, 1962:
Negative 35 L * - L . L - . = *
o .. . - . . - . - - - L -
1-999 . - 40 40 . - . . . . . -
$1,000 - 27 20 . 20 * . * . 2 * *
$5,000-9,999 . 22 3 6 3 * . * 3 . * *
$10,000 - 24,999 32 21 14 7 4 9 3 2 5 * *
$25,000 - 49,999 34 28 14 14 . 2 2 * 11 * *
$50,000 - 99,999 26 8 15 4 2 11 * 10 7 * *
$100,000 - 199,999 63 27 22 22 3 7 * 13 9 { *
$200,000 - 499,999 17 19 13 8 6 21 1 15 17 14 *
$500,000 and over 51 17 14 4 1 27 7 23 6 4 *
1963 income:
12 12 13 . . 13 * 4 M * .
53 000 -4,999 35 15 7 8 1 * 4 1 1 * *
$5,000 - 7,499 46 17 4 14 7 4 . 3 . * *
$7,500 — 9,999 22, 24 33 * * * * 5 1 * *
$10,000 - 14,999 30 12 S 9 1 10 2 5 12 * *
$15,000 - 24,999 20 22 20 11 * 3 . 6 1 * M
$25.000 - 49,999 33 28 23 19 6 19 . 6 5 2 *
$50,000 - 99, 999 54 13 11 4 1 8 4 21 37 18 *
$100,000 and over .. .. 28 19 24 3 4 36 11 4 2 9 hd
1963 disposable income:
~$2,999 . ...... 14 10 11 * * 11 5 4 * * M
$3,000-4,999 .. 41 15 6 10 4 . . 1 1 * *
$5,000 — 7,499 . 37 21 8 13 4 4 * 4 * » *
$7,500-9,999 . 27 1 16 . * 8 * 8 12 * *
$10.000 - 14,999 25 23 ts 16 1 4 2 3 14 * *
$15,000 - 24,999 . 24 13 16 5 2 15 1 2 3 1 *
$25,000 - 49,999 . 43 27 20 21 6 12 1 8 18 9 *
550 000 and over 58 16 17 4 3 18 12 38 3 4 *
Saving in 1963:
Savmg of $5,000 and
................. 24 12 13 3 6 2 5 9 * *
Savmg of $1,000-4,999 .. 23 19 13 10 * 5 * 4 5 1 *
Saving of $100 -999 . . 32 18 10 8 S 2 4 . 5 * *
Saving or dissaving
under $100 . ...... ... 36 16 20 . * 1 . * * * *
Dissaving of $100 -999 .. 54 28 28 * * 12 * * * * *
Dissaving of $1,000 and
OVEI ..o 32 14 9 11 1 12 1 12 10 1 *
Liquid assets as percent-
age of wealth:
No liquid assets ...... ... M . . . * * . 2 12 * *
Under 10 ............... 33 14 11 6 1 8 2 3 7 1 .
10-29 ... ........... 33 32 24 14 3 5 2 7 3 . *
30andover ............. 26 17 6 15 2 6 hd 12 b * *
Percentage change in in-
come, 1962 - 1963:
Up25ormore .......... 24 18 11 12 * 2 . 4 8 1 *
UpS5-24 .............. 32 22 17 14 1 13 1 1 1 M *
Within§ . .............. 34 26 25 1 b 9 * 2 * . *
Downs$-24 ... ......... 23 10 7 7 2 1 5 1 13 * .
Down 25 ormore ....... 52 25 20 6 1 9 * 6 1 . hd
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S§ 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
b. Percentage having dissaving (cont.)

Liquid assets Investment assets (equity)
Savings accounts
Characteristics Us Mkt. Busi- c
of consumer units Check- -9 Publicly sec. Mort- Real ness om-
ing ac- . In sav. tnge xradekd other | gage | i3 not | BAY .
counts 1 n ings an stoc than assets managed
All banks loan bonds stock by unit plans
assns.
{
Employment status groups (cont.)
Head employed by others ..... 27 23 17 6 6 3 1 3 2 d .
Net worth, Dec. 31, 1962:
Negatlve ............... 16 11 9 1 4 . e . . * i
Zero ................... . » . * . * . * . . *
$1-999 ... . .......... 26 17 14 1 3 2 . > * . *
$1,000-4,999 . ... . . 23 25 20 4 7 1 1 2 * . *
$5,000-9,999 .. 32 25 15 8 4 4 1 3 3 . »
$10,000 - 24,999 30 32 25 9 10 4 * 4 3 1 1
$25,000-49,999 ..... ... . 33 35 23 16 5 6 3 9 4 - 1
$50,000 - 99,999 .. 47 12 6 8 7 1L 3 5 2 2 .
$100,000 — 199,999 49 44 31 24 2 17 13 19 3 3 .
$200,000 - 499,999 . 81 14 11 4 2 77 48 . 4 . *
$500,000 and over ....... 31 21 20 * 6 22 12 3 12 3 L
1963 income:

-32,999 .............. 15 17 (V] 3 5 * * 2 . . *
$3,000-4999 ... ... . ..., 28 18 13 3 3 1 * 1 * . .
$5,000-7499 .. ... ... ... 27 23 16 7 5 2 1 2 2 * {
$7,500-9,999 .. 29 25 22 6 6 2 1 4 3 * *
$10,000 - 14,999 27 29 19 10 11 9 2 4 1 . 1
515,000 - 24,999 38 36 35 6 7 8 * 3 4 2 .
$25,000-49999 ......... 38 13 23 1 2 21 4 1 7 3 *
$50,000-99,999 ... 48 27 22 14 2 56 3 2 21 i M
SIOO 000 and over 58 11 9 . 3 42 16 3 3 7 5

1963 d\sposable income:
999 ... 17 16 9 3 4 * . 1 * e .
$3 000-4,999 ........... 26 19 14 4 3 2 . 2 * * *
$5,000-7.499 ..0.10 0] 27 23 17 6 6 2 1 2 2 . *
$7,500-9,999 ... ... 26 27 21 8 8 6 2 3 2 . *
$10,000-14,999 ... 1 37 33 27 10 10 8 | 6 2 1 1
$15,000-24999 ......... 25 32 34 3 9 11 1 2 6 . 1
$25,000-49,999 ... 65 13 1 5 3 47 3 3 15 6 N
$50,000 and over 36 13 12 . 1 50 8 3 1 5 2
Saving in 1963
Saving of $5, 000 and

over . ................ 29 18 10 10 4 1 1 s 1 he .
Saving of $1,000 - 4,999 .. 25 22 17 6 6 2 . 2 2 . {
Saving of $100-999 ... .. 28 20 16 6 S 3 . 2 * * hd
Saving or dissaving

under $100 ... ... ... .. 17 19 15 1 5 3 2 3 1 * 1
Dissaving of $100 -999 .. 35 38 23 9 8 3 | 1 1 . 1
Dissaving of $1,000 and

OVEE . .e.vvvvrrenn... 33 37 30 4 7 15 7 13 13 . .

Liquid assets as percent-

age of wealth:

No liquid assets ....... .. . e . * . 1 . . 1 . .

Under10 ............... 30 25 19 s S 4 | 5 3 d 1

10-29 ..... L 33 29 22 10 8 3 . 3 2 1 .

30andover ............. 37 33 25 8 9 4 1 2 1 . .
Percentage change in in-

come, 1962 - 1963:

Up2Sormore .......... 21 14 10 4 4 2 . 3 1 . 1
UpS-24 ... ........... 28 23 19 b 6 4 1 2 1 . 1
Within5 ............... 26 23 16 6 S 3 2 2 1 . .
Down$-24 ... ... . .. 31 28 23 7 7 1 . 4 3 . *
Down 25 ormore . ... .. 25 33 20 9 10 i . 1 he . 2
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)

c. Mean amount (in dollars) of saving

Liquid assets

Investment assets (equity)

Characteristics

Savings accounts

|
|

Mkt.

i
| .
+ Busi-
‘ ness

of consumer units Check- | Publicly sec. Mort- | Com.
ing ac- . In sav-d l’:;; ‘ tradekd o;lher N gage } el:g!tle noted ] savil:\);s
counts f n ings an stoc than assets manag
All banks loan | Ponds stock \ by unit | Plans
‘ assns. ‘ : ‘ ‘
Allunits ... .................. 38 186 114 61 31 =27 14 —10 15 48 8
Net worth, Dec. 31, 1962:
Negauvc ................... 22 25 12 6 4 . * * 3 . 4
ZEIO ... . 2 2 . . . . . . . *
$1-999 ... ... -6 9 -1 5 9 -1l M 11 4 * 6
$1,000-4,999 ... .. ......... 21 66 42 4 8 2 -4 -13 20 4 9
$5,000-9,999 ............... -20 41 45 12 19 18 6 18 27 . 1
$10,000 -24999 ... ... ... .. 76 118 53 50 63 13 2 -10 —47 -8 9
$25,000-49,999 ............. —53 427 221 184 56 54 8 -4 —84 4 2
$50,000-99,999 ............. 277 1,636 1,235 368 —158 703 -16 -7 795 1,179 15
$100,000 - 199,999 —142 962 79 836 101 498 -29 256 250 377 35
$200,000 -499,999 ........... 1,020 1,635 1,681 -32 990 —5,289 —134 -704 ~1,379 —404 73
$500,000 and over ........... 1,659 —2,065 -2,315 72 349 —-8,961 5,709 —-945 933 —989 -—125
1963 income:

-$2999 ... -35 79 41 47 -6 2 2 3 e —-12 .
$3,000-4,999 ............... 61 61 95 —42 —-43 84 * 34 141 =31 2
$5,000-7499 ... ... . ... ... 23 94 102 =21 58 16 25 —-16 -9 4 3
$7,500-9999 ............... 41 292 99 134 97 —333 -16 —18 -135 2 18
$10,000-14999 ... ....... .. 80 362 275 82 55 59 —47 7 100 86 14
$15,000-24,999 ....... ...... 187 885 517 400 94 106 -37 -1 41 1,286 39
$25, 000 49,999 ............. 625 1,329 528 176 86 987 359 79 892 -57 39
$50,000-99,999 ... ........ —726 -1,820 —2,963 1,110 338 11,342 — 668 —1,826 —4,924 -2,667 23
$100, 000 and over .. ......... 2,253 5,279 3,603 1,677 1,494 —102,298 32,970 ,463  —1,345 —1,963 559

1963 disposable income:
0-%92999 ... ............... -22 74 37 44 -5 . 2 3 100 -24 *
$3,000-4,999 .......... ... .. 74 39 10t —67 2 85 26 23 26 -10 1
$5,000-7499 ............... 4 171 103 46 22 6 -5 =21 - 4 7
$7,500-9999 ............. .. 96 445 279 119 123 -369 —47 27 -36 46 21
$10,000-149%9 ........ ... .. 29 409 214 183 46 180 —8 -74 75 576 11
$15000-24,999 ... ... ... 315 996 370 708 132 —204 104 58 —-234 110 98
$25,000-49999 ............. 358 1,232 980 162 51 3,206 230 -79 315 —-905 -8l
$50,000 and over ............ 130 -6,984 —7.,981 998 693 —24,184 10,423 -2,617 -78 —152 232
Age of head:
Under35 ................... 8 -21 ] -35 8 64 1 7 43 28 16
IS—44 ... 23 247 193 60 24 b -12 -34 73 241 9
45-54 . .. ... 77 390 135 223 85 =7 -10 —15 —54 —14 3
55-64 ... 48 166 135 10 28 41 89 -22 -11 -17 12
6Sandover ................. 37 158 1i2 46 8 -259 17 12 19 —11 ~1
Employment status of head:
Self-employed ............ .. 156 471 268 193 32 205 230 =31 -17 562 *
Employed by others ......... 26 164 85 63 41 —58 -7 -22 40 9 8}
Retired ..................... hd 103 83 27 80 —80 * 72 -39 —-15 1
Saving in 1963:
Saving of $10,000 and over ...} 1,041 1,610 504 1,122 492 3,344 322 437 2,858 598 40
Saving of $5,000-9,999 ... ... 559 910 555 392 43 —81 11 109 597 66 69
Saving of $1,000-4,999 ...... 73 278 161 67 44 97 23 -7 =25 -18 14
Saving of $100 - 999 .. Il -11 102 89 * 10 20 2 -13 18 —14 9
Saving or dissaving under
$100 ... 13 17 —-10 30 4 3 -12 -20 —1 —15 2
Dissaving of $100-999 ... .. -122 —-199 —159 -30 -6 -29 -1 14 -19 12 -10
Dissaving of $1,000-4,999 ... —165 439 287 182 8 -~124 -5 -17 —124 1 .
Dissaving of $5,000 and over .. —-13 291 950 —-508 88 -6,703 113 -352 -3,103 2,204 51
Liquid assets as percentage of
wealth:
No liquid assets ............. 32 12 12 * 6 e * 25 —-29 . 2
Under 10 ................... 106 348 234 98 49 —183 37 —26 34 143 4
10-29 ... -21 284 154 82 —-17 201 30 -33 8 —-17 16
30andover ................. -9 25 1 45 67 -16 —18 * 34 7 12
Perce:;tage ch%r;ge in income,
Up25ormore .............. 40 256 122 115 57 -27 -5 4 -105 -18 8
UpS5-24 .. ................ 79 118 * 84 73 -91 64 -29 9 31 26
Within§ ................... 54 76 71 9 43 -32 —24 36 -9 16 5
DownS5-24 ................ -20 129 100 13 10 27 -29 4 -29 -3 2
Down25ormore ........... -15 315 258 73 —114 n 60 -37 284 -5 18
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)

¢. Mean amount (in dollars) of saving (cont.)

Liquid assets

Investment assets (equity)

Savings accounts

Mkt, Busi-

Characteristics us : c

of consumer units Check- gy Publicly sec. Mort- Real ness om-

ing ac- . In ei.av:i l‘:;; trade‘n(:l other gage esteaate not sap\?i?\);s

counts n ings an stoc! than assets managed
Al banks loan bonds stock by unit plans
assns.
Net worth groups
Net worth under $1,0002 .. . 5 14 4 5 5 -4 d 5 3 . 4

1963 income:

-52999 .. ............ —6 -3 -3 2 1 . . M . . M
$3,000 - 4,999 -2 5 8 . 4 . . . . . 1
$5,000 - 7,499 16 40 15 7 9 -19 . * 12 . 13
$7,500-9,999 ........... —1 2 —15 -4 6 . . 49 1 . [
$10,000 - 14,999 155 66 49 12 36 . . . . M 2
$15,000 - 24, 999 | -390 756 hd 756 . 57 * . . M .

1963 disposable income:

-$2999 ... -9 -3 —4 2 { . . * . . .
$3,000 - 4,999 8 8 10 . 6 . . . 5 M *
$5,000 - 7,499 7 62 27 9 4 —24 . . 7 . 17
$7,500 -9,999 . 85 —44 -70 —1 37 . - 75 . . 7
$10,000 - 14,999 42 191 94 101 9 8 hd . . d 4

Age of head:
Under35 ............... 4 30 21 3 7 . . 11 7 M 7
35-44 ... 1 14 -1 11 2 i * . . . 6
45-54 .. ... ... ... 33 10 —15 8 8 -10 . b * . 1

S5-64 ............... .. -7 -11 —11 . 1 =31 . * * . .

65and over ............. -5 -~13 -8 . 3 hd * . * M hd
Employment status of head :

Self-employed .. ........ 5 -4 -8 4 . . . . . . .

Employed by others ... .. 10 22 7 7 7 -3 . 6 4 . 6

Retired . R -7 -19 -13 hd 3 . * * * * .
Saving in 1963:

Savmg of §5, 1000 and

................. ~16 251 89 163 . 12 . * > . *

Savmg of $1,000-4,999 .. 80 107 58 13 13 . * 30 * * 16

Saving of $100 ~999 . ... 2 19 14 2 5 d M * 5 * s

Saving or dissaving

under $100 . ... .. ... * -3 -2 . 3 . . . M . .
Dissaving of $100-999 .. —-43 —48 —41 » 3 ~-10 . . 8 *
Dissaving of $1,000 and

OVer . ... 16 -95 -113 12 . —165 . . * M 2

Liquid asscts as tgercem-

age of weall
No liquid assets ......... 9 4 4 » 1 b * . . . 3
Under10 ............ .. 32 [§] 8 3 2 * e . 16 . 17
10-29.................. 6 90 65 18 11 —13 . * 12 . 5
30and over ............. —-19 -8 -23 8 11 -1 . 17 . * 1

Percentage change in in-
come, 1962 — 1963:
Up25ormore ........ .. 14 29 13 15 8 -5 . . ° * 7
UpS-24 .............. 12 38 28 =2 10 -16 . 24 8 . 3
Within§ ............... 5 ~5 -11 1 2 * . . * . 2
Downs5-24 ... ......... —16 7 -10 8 4 . . . 9 . 7
Down 25 or more . ...... 2 -6 -2 -2 -1 1 . M . . .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)

¢. Mean amount (in dollars) of saving (cont.)

Liquid assets

Investment assets (equity)

Savings accounts

|
|
Characteristics Mkt. ‘ Busi- |
of consumer units Check- ';;5_ Publicly sec. | Mort- Real ness | Com.
ing ac- Insav- | 2 traded other | gage ;a‘ not | _Pamy
counts Al In ings and boxﬁ stock than | assets | %€ !managed| B angs
banks Toan s stock ’ by unit | Plans
assns.
Net worth groups (cont.)
Net worth $1,000-9,999 ... .. 2 55 43 8 i3 9 . ] 23 2 10
1963 income:
0-%2999 .. ............ =135 -51 =21 -1 ~13 -1 8 58 4 * *
$3,000-4,999 ......... .. 29 30 7 17 4 * * * 56 . 3
$5,000-7,499 ...... ... .. * 129 151 -19 37 10 -15 —10 39 10 15
$7,500-9,999 ......... .. -3 92 7 21 25 11 7 -52 16 * 18
$10,000-14999 ... ... .. 29 132 105 43 21 23 2 16 -~15 * 16
$15,000-24999 ......... 88 -80 —~66 -14 6 103 . —148 97 * 17
1963 disposable income
-$2999 .. ............ —43 ~54 =27 * —10 -1 7 55 4 . *
$3,000 - 4,999 32 40 23 11 4 » -4 . 4 M 2
$5,000-7,499 ......... .. 4 134 123 . 39 14 -3 —42 s1 7 14
$7,500-9,999 ........... 22 175 58 35 6 —6 M 34 -6 * 31
$10,000-14,999 ......... 1 —94 . 38 89 4 —98 8 * -
$15,000-24,999 ... 223 45 35 11 15 77 d * -100 . 42
Age of head:
Under3s ............... -9 20 4 -16 12 46 * 6 30 9 24
35-44 ... 14 153 144 7 37 2 1 —-54 3 . 10
45-54 ... ~-14 76 52 14 16 . -5 -6 24 * 5
55-64 ... ... ... 21 17 * 16 3 -11 -5 91 78 . 5
65and over ............. 1 =27 -20 26 -12 . 11 . -7 . .
Employment status of head:
Self-employed .. ........ 80 179 154 —4 > 61 * 402 97 * .
Employed by others ... .. 3 83 59 13 23 9 -2 -25 23 3 11
Retired ................. -17 -96 =70 11 -16 d 15 o 4 . .
Saving in 1963:
Saving of $5,000 and
OVer . ................ 54 1,668 1,695 —-15 * 75 -1l —254 320 * 18
Saving of $1,000-4,999 .. 35 163 124 15 30 28 . 17 17 6 14
Saving of $100-999 ... .. 15 . =21 10 10 -4 S -3 39 . 15
Saving or dissaving
under $100 . ... ... ... 3 =3 -11 11 M ~5 -17 —-36 . . *
Dissaving of $100-999 .. -84 —195 —144 -37 -0 5 16 ~11 4 . .
Dissaving of $1,000 and
OVer . ...t —143 -352 ~295 65 31 5 . 251 -70 . .
Liquid assets as percent-
age of wealth:
No liquid assets ......... 29 6 6 * 3 * . 99 7 . .
Under 10 ............... 31 36 16 7 15 1 -6 -30 9 . 5
10-29 ................. -16 200 160 -29 27 15 2 -18 50 . 28
30and over ............. —43 11 23 40 7 23 9 -12 34 8 1
Percentage change in in-
come, 1962 - 1963
Up25ormore .......... 4 238 2tS . M 8 6 -18 28 * 2
UpS-24 ... ... ...... * 36 -29 19 25 . -3 -34 12 * 25
Within§ ............... —18 13 13 23 27 11 -8 -12 38 9 7
Down5-24 ... ......... -2 -6 1 29 -7 * ~16 17 M 1
Down 25 or more . ...... —59 —40 20 « =27 7 23 . 47 M .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
¢. Mean amount (in dollars) of saving (cont.)

Liquid assets

Investment assets (equity)

Savings accounts

|
|
|

Mkt

23
@
@

Characteristics Us . ] c
of consumer units Check- . | Publicly sec. | Mort- om-
ing ac- . In sav-d ﬁg; tradelzi o}t‘her | gage estate ot s::rrll’és
counts ' n ings an stoc! than | assets naj
All banks foan | bonds stock ‘ by unit pians
assns. \
Net worth groups (cont.)
Net worth $10,000 -24,999 . .. 76 i18 53 50 63 13 2 —-10 —47 —8 9
1963 income:

-82999 .............. —91 133 161 ~130 -6 -11 . 36 —-62 -90 *
$3,000 - 4,999 217 40 69 —42 7 76 -1 * 5 -39 3
$5,000 - 7,499 252 98 56 —14 206 4 . 22 9 * -32
$7,500 - 9,999 —18 298 -17 270 37 35 * -24 -223 3 34
$10,000 - 14,999 70 51 35 3 67 —28 6 -38 122 114 14
$15,000 - 24, -70 78 6 240 88 44 16 —204 ~295 —81 99
$25,000 - 49,999 1,121 -~738 —886 147 195 —432 * -15 55 . *

1963 disposable income:

-$2,999 ... —62 134 156 -28 —6 -7 . 34 —60 —86 M
$3,000 - 4,999 .. 367 37 76 —-42 205 62 * 41 143 —-34 3
$5,000 - 7,499 .. 45 75 . 17 . 3 * -15 . =273 * -14
$7,500 9,999 .. 8 353 34 275 95 28 5 —24 34 3 30
$10,000 - 14,999 . -10 80 32 4 47 -16 6 -120 —42 103 17
$15,000 - 24,999 . S 333 —833 -391 83 9 76 . . . 40 196
$25,000-49,999 .........} 1,763 382 17 261 366 -733 . -54 183 . *

Age of head:
Under3s ............... 20 —243 -25 —140 -19 -10 * * 230 249 57
35-44 ... 44 225 87 96 9 29 S -93 —-196 -7 M
45-54 .. ... 176 254 -7 242 195 -18 . 21 —196 -1 8
55-64 ............... .. 53 22 59 -73 40 6 4 —18 196 —113 6
65and over ............. 18 69 125 -51 -2 60 * 37 —61 -6 2
Employment status of head:
Self-employed .......... 112 124 -14 149 -3 -20 6 ~ 11 -~90 167 .
Employed by others ... .. 87 125 17 77 105 25 i -30 =37 -3 13
Retired ................. -37 6l 153 -179 * 2 hd 70 -101 -10 4
Saving in 1963:
Saving of $5,000 and

OVer .. ... .on 981 797 142 783 662 83 16 120 871 319 106
Saving of $1,000 -4,999 .. 131 273 153 59 48 75 2 -7 =20 6 14
Saving of $100-999 ..... —47 97 68 17 19 -2 . -33 14 =23 3
Saving or dissaving

under $100 ........... —78 —-12 35 —18 27 —51 . -103 -19 . 30
Dissaving of $100 -~999 .. =72 -87 -6 -713 =21 —80 . 116 —115 —55 —52
Dissaving of $1,000 and

OVEE ... .iiiii -7 —429 —287 -149 -9 -49 . —120 —1755 -166 .

Liquid assets as percent-

age of wealth:

No liquid assets ......... 37 77 77 . 20 . . * 266 ¢ *

Under10 ............... 98 181 117 36 21 -16 1 -22 -128 26 -2

10-29 ................. —~61 310 60 244 32 53 . -30 -45 —81 14

30andover ............. 236 ~353 —151 —-202 248 45 5 54 116 . 36
Percentage change in in-

come, 1962 - 1963:

Up25ormore .......... 158 595 77 509 3t —48 7 —61 ~119 * —-12
Up5-24 ... ........... 202 74 34 58 180 69 . 13 -23 58 54
Within§ ............... 72 46 40 —48 72 2 4 * 7 15 4
DownS§-24 ......... ... -63 —47 68 —153 7 32 -1 -70 -176 -5 4
Down 25 or more .. ... .. 38 84 49 33 —34 -13 . 78 67 —153 —47
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
¢. Mean amount (in dollars) of saving (cont.)

Liquid assets Investment assets (equity)
Savings accounts
Characteristics us Mkt. Busi-
of consumer units Check- v, Publicly sec. Mort- Real | Dess Com-
ing ac- . In sav-‘:l l’fm; trade:l o't‘her gage estiaate not sapé‘i?és
counts ' n ings an stoc than assets managed
All banks Toan | bonds stock by unit | plans
assns.
| ;
Net worth groups (cont.)
Net worth $25,000-99,999 ... 40 770 509 236 -4 238 1 -23 165 337 6
1963 income:

- $2, =73 967 269 698 -19 60 * -290 122 42 *
$3,000 -4,999 -33 227 411 —-218 -307 450 * 235 777 —94 ¢
$5,000 - 7,499 —156 238 262 2 2 184 285 —124 -179 6 *
$7,500 - 9,999 25 1,050 561 364 93 -30 —~44 1 —756 9 *
$10,000-14,999 ....... .. 153 955 796 137 86 317 —-132 47 238 . 12
$15,000-24,999 ...... . .. 212 1,800 1,108 676 154 332 ~5 -236 366 3,057 17
$25,000-49,999 ......... 550 2,049 614 1,496 283 323 3 * 782 * 52
$50,000-99,999 ......... 1,034 555 555 . 18 -1,7719 . —15 1,002 . .
$100,000and over ....... 10,904 5,948 5,948 . d 2,125 . -7,577 * . .

1963 disposable income:
0-$2999 .............. ~89 884 246 638 -17 55 * —265 1,454 39 *
$3,000 - 4,999 -36 86 455 —-399 =275 484 187 116 ~115 —84 *
$5,000 - 7,499 —141 728 238 515 49 69 —38 41 =234 5 .
$7,500-9,999 ........... 301 1,308 1,174 127 110 -130 ~166 60 —294 6 -1
$10,000-14999 .........} = =3 1,084 585 3719 52 706 23 -20 246 1,760 19
$15,000-24,999 ......... 279 1,230 498 758 177 148 -38 —-360 443 287 38
$25,000 - 49, 999 () 138 1,369 504 758 775 -200 * -5 1,486 . »
$50,000and over ........ 4,367 3,546 3,546 * 27 2,857 * —2,193 * b .
Age of head:
Under35 ............... 32 —990 —204 ~784 64 2,482 * -29 275 * *
35-44 ...l 97 1,118 1,211 64 7 -2t 237 48 1,146 2,140 3
45-54 ... 138 1,303 577 619 75 ~1 -5 —-96 63 * 10
55-64 ................. —44 763 601 125 46 236 155 —156 —193 66 10
65and over ............. 6 313 49 221 -—181 323 —14 139 60 —-42 1
Employment status of head:
Self-employed . e 188 1,204 812 385 69 233 -6 -129 17 1,552 1
Employed by others .. ... 33 709 453 219 68 183 6 —81 429 43 12
Retired ................. —166 298 90 178 58 576 . 251 -53 =75 hd
Saving in 1963:
Saving of $5,000 and

OVET ..., 744 1,398 618 797 =270 1,123 28 394 2,107 1 18
Saving of $1,000-4,999 .. 83 582 261 220 63 203 114 8 86 1 1
Saving of $100-999 .. ... =77 733 785 —118 16 209 hd —52 . —101 9
Saving or dissaving

under $100 . .. .. ... ... —8 6 —254 261 * 688 * * * 125
Dissaving of $100-999 . .§ —581 -984 —946 —38 -3 ~53 —62 —55 hd 206 3
Dissaving of $1,000 and

OVET . .vvieeninnins —144 1,841 1,642 323 33 -302 —-228 —-382 -898 1,876 7

Liquid assets as percent-

age of wealtge
No liquid assets ......... 727 194 194 . 173 * . ¢ 2,032 * .
Under10 ............... 122 1,005 729 261 12 497 -1 9 429 702 3

10-29 ................. —4 739 533 84 183 166 159 —68 97 » 10
J0andover ............. —156 416 97 364 112 —164 —145 —-47 -13 . 8

Percentage change in in-
come, 1962 - 1963:
Up25ormore .......... —44 486 149 248 23 751 b 5 53 142 2
Up5-24 ... ........... 11 310 -90 285 110 90 —16 —161 —66 —6 8
Within§ ............... 281 239 450 -55 141 —233 -272 333 -96 8 8
Down$§-24 ............ ~45 1,472 1,017 401 -9 525 12 146 -89 9 13
Down 25 ormore ....... -92 1,015 661 354 —434 185 d —87 1,257 34 .
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
¢. Mean amount (in dollars) of saving (cont.)

Liquid assets Investment assets (equity)
Savings accounts
Characteristics us Mkt. Busi- c
of consumer units Check- gy Publicly sec. Mort- Real ness om-
ing ac- . In sav;l l‘:;; trade: oI:her gage esf:m no(”d s:::); <
counts n ings an stocl than assets mana;
All banks Toan | ooMds stock by unit | Plans
assns.
Net worth groups (cont.)
Net worth $100,000 and over .. 510 885 434 413 474 -2,805 570 —250 -306 —78 32
1963 income: '
0-%2999 ... ............ . 740 400 340 . . N N . . .
$3,000-4,999 ...........} 1,523 638 1,116 —478 . —-74 . —249 125 —851 *
$5,000-7,499 ...........]-3,694 —~1,786 1,120 —2,906 * -201 ¢ —-1,031 -2,046 * .
57,500—9.999 e 2167 1,611 1,478 140 3,030 —-16,458 —644 . 955 - *
$10,000-14999 ... .. =212 1,463 204 1,270 108 -1,303 -596 =30 146 2,410 46
$15,000 - 24,999 .. 1,273 1,281 739 426 39 —183 —475 1,346 -537 318 *
$25,000 - 49,999 .. 559 1,440 786 584 24 1,589 597 136 1,121 —-96 42
$50,000 - 99,999 -883 —2,175 3,482 1,268 384 13,066 —~763 -—2.,085 -5,761 —3,049 26

$100,000 and over .......| 1,903 5,252 3,509 1,745 1,555 —106.520 34,303 1,829 —1,399 -2,042 582

1963 disposable income:

0-%$2999 .. ............ 2,966 603 393 210 * —438 . . * —2,898 M
$3,000-4,999 ........... —315 713 1,333 —619 . 242 . -322 162 1,134 *
$5,000-7,499 ........ ... 635 1,070 2,609 -1,538 * —110 . ~566 —1,024 . .
$7,500-9999 ........... 556 266 249 45 3,136 16,430 —653 * 912 2,084 16
$10,000 - 14,999 e 818 1,733 487 1,237 92 -1,320 —508 —41 354 191 25
$15,000-24,999 . 451 2,549 904 1,560 203 -1,459 597 1,141 —2,127 -~179 204
$25,000 — 49, 999 .l 320 1,282 1,108 79 -63 3,939 277 -91 177 -1,091 —98
$50,000 and over . ... ... -113 -7,592 -—8,647 1,055 731 -25,745 11,025 -—2,641 -83 -161 246
Age of head: .
Under3S ............... 5,165 —1,852 —159 —1,692 58 -7,960 817 =27 3,574 3,430 N
35-44 .. ... -306 450 —1,396 1,829 -9 -8 891 192 —826 157 239
45-54 ... —25t 2,129 854 1,271 247 2 —365 ~87 -643 —655 —139
55-64 ................. 821 —477 —447 -5 101 —156 1,096 -136 —870 -40 133
65and over ............. 725 1,895 1,801 38 1,199 —7,892 396 —-621 518 -1 —53
Employment status of head:
Self-employed . ......... 412 —193 —380 149 89 1,132 2,214 -537 —-144 -294 1
Employed by others ... .. 4 2,257 813 1,429 145 —7,583 =711 -7 ~656 370 108
Retired ................. 1,588 2,083 1,771 198 2,349 —6,279 —-193 182 =212 58 .
Saving in 1963
Savmg of $5, 000 and
................. 1,299 1,380 195 1,116 930 5,258 745 599 2,877 1,172 119
Savmg of $1,000-4,999 ..] -203 845 87 42 276 1,441 7 —966 -2,273 -1,225 144
Saving of $100 - 999 ... . 19 1,258 549 708 —159 613 hd -17 —110 . .
Saving or dissaving
under $100 . ... .. ... 3,000 3,271 242 2,872 24 -2,513 -~1,088 M ¢ -3,100
Dissaving of $100-999 .} -—294 1,507 1,497 10 16 -1,261 * -~86 62 282 .
Dissaving of $1,000 and
OVEE ..t ~349 -350 422 -772 176 —19,391 1,221 -1,014 -3,536 -500 -181
Liquid aucts as gercent-
age of wealtl :
No liquid assets ......... 472 . * . . ¢ * -2,808 M . .
Under 10 ............... 804 1,482 823 646 784 -6,422 900 —244 -397 -287 46
10-29 ................. 69 —-599 —565 =76 -107 3,848 4 —161 =331 196 12
30and over ............. ~382 3,183 2,105 729 400 —545 97 -362 970 789 1
Percentage change in in-
come, 1962 - 1963:
Up25ormore ........ .. =31 850 874 =23 2,076 -4,404 -383 880 —4,483 -—1,514 in
Up5-24 .............. 1,516 1,898 488 1,272 108 -6,732 3,869 -150 1,065 1,050 119
Within§................ 740 2,206 1,023 1,039 91 -709 435 277 —-898 522 6
Down$-24 ... ... ... .. 487 5,847 —4.974 —894 37 11,188 1,968 197 1,419 —-218 -178

Down 25 ormore . ...... 487 4,048 4,813 —688 36 1,608 2,784 —1,991 -—1,336 —1,091 =321
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)

¢. Mean amount (in dollars) of saving (cont.)

Charactertstics

Liquid assets

Investment assets (equity)

Savings accounts

Mkt.

|

Busi-

1
of consumer units Check- ! ! Us. Publicly Mort- ness Com-
ing a::- | . - In “‘:};:l l’:;; tradekd olt‘her gage e‘:‘;alle not s;fi'r‘"és
counts Co n ings a stoc than assets mana
All ‘ banks loan bonds i stock by uﬁ plans
assns.
\ ; | | |
Age groups
Head under 35 .. .. .. . . .. 8 =21 6 ~35 8 64 1 7 43 28 16
Net worth, Dec. 31, 1962:
Negative . . ............. 21 27 23 1 6 . . . 71 . 2
Zero ...l * 12 12 . . . d . i . .
$1-999 ................ —-12 36 21 5 1o . * 23 8 * 13
$1,000-4,999 ........... 9 =21 —49 -12 10 10 -1 =5 -4 14 i3
$5,000-9,999 ... —-42 94 99 -22 16 1t 1 26 90 . 43
$10,000-24,999 ...... ... 20 —243 ~25 —140 -19 -10 * . 230 249 57
$25.000-49,999 ......... 36 -1,196 ~239 ~956 13 2 . ~35 335 . *
$50,000-99,999 ...... ... 13 —45 —~45 ¢ 299 13,841 . . . . *
$100,000-199,999 ...... . 508 1,552 -~2,682 4,235 241 LT * * 314 M *
$200,000-499,999 .......| 1,647 =2,546 130 -~2,676 ¢ —-12,331 * —42 5,358 3,213 .
$500,000 and over ....... 21,467 -2,236 917  —-3,153 113 —1,474 4,382 . * 7,052 .
1963 income:

-$2,999 ... ... .. —66 2 3 . * i . * . * *
$3,000-4,999 ........... 15 —43 —40 * 9 * ¢ . 7 . 1
$5,000-7,499 ........... -1 =31 —25 -2 18 21 M . 59 10 24
$7,500 -9,999 —24 40 26 -78 -6 —14 -1 23 > * 21
$10,000 - 14,999 88 -19 145 -177 15 510 * 74 139 184 .
$15,000-~24,999 ......... 83 —234 82 32 9 186 * —-205 134 . 180
$25,000-49,999 ........ ] 1,257 ~-1,575 -3 —1,572 84 -314 1,099 -39 5,082 3,049 *
$50,000-99,999 .........] 27,602 —2,768 1,278 —4,046 * —81 373 . * 9,047 *

1963 disposable income:

-$2999 . ............. —66 —13 —-12 e 4 1 . e M . .
$3,000-4,999 ........... 11 —-16 —13 1 9 13 * . 12 * *
$5,000 - 7,499 6 16 M 7 —4 . —4 42 10 25
$7,500 - 9,999 =35 46 54 —114 10 1 { 101 15 M 26
$10,000- 14,999 .. 133 —263 67 -296 18 923 * -84 319 303 *
$15,000-24,999 ......... 304 —669 -3 188 . 82 . -~139 M 443
$25,000-49,999 .........] 6,946 2,519 870 —-3,389 30 -961 1,185 —40 5,115 4,977 *

Employment status of head:
Self-employed .......... 238 ~248 181 —431 8 101 . 74 247 572 *
Employed by others ... .. . -10 -21 9 70 1 5 38 4 16
Saving in 1963
Saving of $5,000 and

OVEL . .vvvonneeenns 383 -4 218 —34 24 1,493 14 —-133 857 594 113
Saving of $1,000 -4,999 .. 25 80 77 -39 12 31 * 41 22 9 21
Saving of $100-999 ..... -1 ~18 —-24 —64 8 1 d * 15
Saving or dissaving

under $100 . ....... ... —18 =21 -23 * * 3 . -8 -23 . .
Dissaving of $100-999 .. -66 —116 —87 ~16 3 10 * 15 . *
Dissaving of $1,000 and

OVEr .. eneeinn... -117 -109 —147 34 9 -203 * . 7 . .
Liquid assets as percent-

age of wealth:

No liquid assets ...... ... 11 13 13 . s M . . -5 . 3

Under 10 ............... 71 70 27 20 10 176 2 -5 48 80 7

10-29 ... ...l =20 154 104 * 10 14 * 14 55 7 25

30andover ............. -50 —286 -94 -~159 6 42 * 22 78 12 34
Percentage change in in-

come, 1962 - 1963
Up25ormore .......... 26 88 64 11 2 169 . 10 i1 . 8
Up5-24 .............. 40 -91 1 —88 9 -14 . 23 11 88 50
Within§ ............... —41 -24 . -53 28 30 5 . 20 17 3
Down5-24 ............ -30 -~57 —64 14 3 12 . -8 17 2 .
Down2Sormore ....... -23 ~108 —34 -63 -5 6 . . 392 . *
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
c. Mean amount (in dollars) of saving (cont.)

Liquid assets Investment assets (equity)
I Savings accounts
Characteristics uUs Mkt. Busi- c
of consumer units Check- | sav. | Publicly sec. Mort- Real ness om-
ing ac- I . In sawd ings tradel:l o}llher gage estate nolged ;&:’;3
counts n ings an stoc than assets mana;
| Allt banks loan bonds stock by unit plans
i assns.
I ,
Age groups (cont.)
Head 35-54 .............. .. 50 318 164 141 54 ~1 -1 —24 9 114 6
Net worth, Dec. 31, 1962:
Negative 26 27 . 13 { 1 . . * * 7
Zero .. . . . . . . . . . . .
$1-999 ... .. 9 —1 =20 9 11 -12 * * 1 . .
$1,000-4,999 . 13 180 156 6 13 1 -9 -9 10 . 11
$5,000-9,999 . -11 47 43 i5 47 1 9 -67 14 M 4
$10,000-24,999 . 119 241 33 179 114 2 1 -28 ~196 -3 4
$25,000 - 49, . 1,077 664 407 80 27 —-117 7 -37 3 b}
$50,000 - 99,999 274 1,634 1,207 415 56 —103 -31 —~334 1,780 2,874 13
$100,000- 199,999 . —1,046 1,829 —938 2,730 141 —-514 —83 -17 -750 1,131 —145
$200,000 - 499,999 . . 1,131 1,077 1,241 —-12 106 —105 440 33 -3,329 -3,510 296
$500,000 and over ....... —340 537 1,003 —473 -53 3,365 431 241 8, 1086 1,509 10
1963 income:
0 - $2,99 10 299 158 141 -7 -36 . —85 29 * .
$3,000-4,999 53 -2 31 * -5 459 . .
$5.000 - 7,499 116 173 184 —18 {t}] -7 ~11 —121 1 -11
$7,500 - 9,999 -9 309 3 216 55 22 —5i —-121 20
$10,000 - 14,999 78 472 338 152 45 —83 -76 33 -16 78 18
$15,000 - 24,999 53 1,025 606 403 88 135 -14 -102 —183 2,020 12
$25,000-49,999 ... 575 —273 1,186 147 —291 31 -23 984 -293 —95
$50,000-99,999 ... . —-959 3,672 1,896 1,744 505 3,089 —56 275 —3,348 -4.634 33
$100,000and over ....... —1,875 6,741 6,055 686 60 —18,063 16,013 -—1,114 4,537 3,616 5,113
1963 disposable income:
...... 19 277 144 129 -7 -30 . =717 476 . M
$3 000-4,999 . 19 48 -8 122 18 . * .
$5,000-7, 499 12 183 133 37 21 18 =2 -38 —173 1 -1
$7.500 - 9999 ... 56 487 304 157 60 -60 —61 34 -8 82 22
$10.000 - 14,999 . 21 714 363 328 43 -21 -13 -69 ~95 815 14
$15,000 - 24,999 . 34 176 35 761 182 68 -8 t ~364 -9
$25,000-49,999 ..... .. .. —358 813 70 697 203 1,402 50 —109 863 —2,447 —143
$50,000 and over ........ 484 3,235 2,171 1,064 94 7,285 7,443 1,375 2,790 3,661 2,083
Employment status of head:
Self-employed ... ....... 147 755 339 408 24 117 49 -80 -39 1,028 M
Employed by others ... .. 46 289 152 121 66 -17 -20 -19 3t -5 8
Saving in 1963:
Savmg of $5,000 and
................. 430 1,681 659 1,037 386 287 127 77 1,996 294 46
Savmg of $1,000-4,999 .. 71 252 90 119 60 82 M ) —-74 —51 11
Saving of $100-999 ... .. -2 35 10 -1 15 —16 4 -16 12 -8 8
Saving or dissaving
under $100 . ... ... .. -3 40 =31 77 9 -62 -33 -40 6 7
Dissaving of $100-999 .. —63 —125 -19 —42 -2 57 hd . -17 . -34
Dissaving of $1,000 and
OVEE . oevnninninnns 47 1,664 1,418 362 30 —461 -236 —-314 -1,325 1,693 —-16
Liquid as:eu as tﬁement-
age of weal .
No liquid assets ......... 26 s b} * 2 ® ¢ . 13 e 4
Under 10 ............... 64 419 243 161 22 22 -9 -52 77 250 3
10-29 ................. 2 441 110 263 it -56 23 -28 -94 50 13
30andover ............. 96 282 219 112 - 164 4 —66 15 =30 . 7
Percentage change in in-
come 1962 - 1963:
Up25ormore .......... 26 434 166 237 26 96 16 ~50 —233 -108 4
UpS5-24 .............. 131 200 40 9 116 -1 -14 ~20 -2 -4 23
Within§ ............... i 73 70 77 57 —-125 -55 4 —56 10 7
Downs$-24 ............ 4 498 366 95 20 81 9 42 -60 2 6
Down 25 ormore ....... 19 265 32 23§ -29 97 -55 -72 872 . —64
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
¢. Mean amount (in dollars) of saving (cont.)

Liquid assets Investment assets (equity)
] |
Savings accounts ‘! !
Characteristics us Mkt i Busi-
of consumer units Check- V. Publicly t sec. Mort- ‘ Real . ness Com-
ing ac- Insav- | 3 ; traded | other I gage cal | ot | _pamy
counts Alll in 1 ings and blgl%ds stock than | assets | estate managed | sa;/mgs

‘ banks loan } stock | ' by unit plans

assns. l ! |

! ! | i !
Age groups (cont.)
Head 55-64 ... ... ....... 48 166 135 10 28 41 89 -22 -1 -17 12
Net worth, Dec, 31, 1962
Negative .. ............. * 6 6 . . * . . . * .
Zero ... ... * . * . . . . . . . .
$1-999 .. ... —-17 -30 =30 * 2 -76 * M * M *
$1,000-4,999 ........... 108 -73 =15 . -4 =1 . —~65 131 . *
$5,000-9,999 ... ... . ... —47 89 61 29 9 ~14 —10 215 37 * 10
$10.000-24999 ..... .. .. 53 22 59 =73 40 6 4 —18 196 -113 6
$25,000-49,999 ..... ... —67 3 —94 60 47 ~10 220 —-74 -429 104 1
$50,000-99999 ......... —1 2,232 1,960 253 43 719 29 -315 267 -7 29
$100,000-199,999 ..... .. 885 1,113 783 248 126 556 -1 742 1,080 =35 213
$200,000-499,999 ..... .. 1,113 -29 645 —669  —-257 -33 —617 —2,060 —1,922 964 *
$500,000 and over ....... —596 —11,690 —11,757 52 1,216 —4,900 13,786 1,326 —8.970 -3,616 120
1963 income:

- -2t 86 45 4 -16 —69 * 81 . -73 .
$3,000 - 4,999 121 324 372 —48 -4 6 . —11 51 —83 4
$5,000 - 7,499 -3 —51 1 -243 32 54 194 —55 145 . .
$7,500 - 9,999 192 421 341 65 24 89 . 36 ~580 * it
$10.000 - 14,999 —91 136 55 36 119 158 . -9 288 30 16
$15,000 - 24,999 517 846 462 353 156 1 5 -11 543 393 27
$25,000-49999 ......... 349 1,875 1,119 763 -7t 98 598 —60 —94 339
$50,000-99.999 .........| -2,362 —26,558 —26,610 -37 97 52,416 13, 07 ~1,557 -17,999 —175 15
$100,000 and over ....... 2,278 6,058 2,607 3,451 3,669 —119,640 64 452 —137 -3,427 -877 189

1963 disposable income:
0-%2999 .............. 24 84 46 41 —14 -73 * 75 * —125 .
$3,000-4999 ........... 36 192 411 =220 -7 123 145 ~53 200 7 4
$5,000-7,499 ........... 29 156 80 -3 73 17 . 19 —24 . .
$7,500-9,999 ........... 181 828 527 256 121 181 10 -94 -324 * 16
$10,000 - 14,999 R —28 —522 —407 -131 60 342 . -11 368 30 12
$15,000 - 24,999 . 191 1,298 805 443 9 -827 790 76 —54 148 231
$25,000 - 49,999 . 162 3,036 2,316 7i1 =262 3,993 -2,169 458 -3,954 1,608 *
$50,000 and over —106 ~-30,304 -32,234 1,930 2,219 -15,605 24,053 -78 -—1,869 —708 125
Employment status of head:
Self-employed ... ....... 151 253 49 188 66 —53 534 227 - —42 .
Employed by others ... .. -12 37 14 -9 40 58 28 -75 86 54 20
Saving in 1963:
Saving of $5,000 and

[ 923 152 =319 442 94 3,103 ~136 368 1,545 152 71
Saving of $1,000 -4,999 .. 109 477 480 —81 60 103 152 7 55 35 22
Saving of $100-999 ... .. -5 388 325 62 10 44 hd =27 65 * s
Saving or dissaving

under $100 .. ... ... .. 117 62 39 30 9 -38 —1t -35 * —-130 *
Dissaving of $100 -999 . —234 —443 -339 -103 4 5 * —42 29 50 b
Dissaving of $1,000 and

OVEL ..o -192 17 52 —45 15  —1,900 564 —282 -—1,406 —235 .
Liquid assets as percent-

age of wealth:

No liquid assets . ........ 95 32 32 * * * . 150 —185 . *

Under 10 ............. .. 134 559 527 35 47 —401 225 -125 —61 63 16

10-29 ................. 49 -25 21 -86 -37 924 68 —-34 130 -205 26

30andover ............. -117 —84 -214 Tt 87 —98 d -32 97 22 5
Percentage change in in-

come, 1962 - 1963:

Up25ormore .......... 19 229 167 53 —-11 51 —118 160 -211 145 27
UpS5-24 .............. —58 102 -19 169 80 —815 464 —153 8 62 15
Within8 ............... 100 220 134 17 64 -37 —10 -32 118 40 6
Down$5-24 .......... .. 78 —676 —-476 -197 12 1,171 -210 -72 =79 28 17
Down 2S ormore ....... 117 736 11 26 -39 -74 174 66 3 =237 4
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
¢. Mean amount (in dollars) of saving

Liquid assets Investment assets (equity)
Characteristi Savings accounts
aracteristics Mkt. Busi-
of consumer units Check- U.Ss. Publicly sec. Mort- Real ness Com-
ing att:- I In sav-d ls:;; tradei'l o{lher gage estate noled sapei':ly“
counts 1 n ings an stoc! than assets | manags
All banks loan bonds stock ) by unit plans
| assms. l
Age groups (cont.)
Head 65 and over .. ... ... .. 37 158 112 46 8 —259 17 12 19 —11 —1
Net worth, Dec. 31, 1962:
Negative . .............. 9 s 5 . . 2 . . . . .
Zero ................... . . * . * . . . . . .
$1-999 ... .. ........... -14 -28 —18 . 6 . . . . . .
$1,000-4,999 ........... -3 6 -30 34 . . M . . . .
§5,000-9999 ... ... .. .. s ~56 ~11 19 -23 . 20 * -13 * .
$10,000-24,999 ..... .. .. 18 69 128 -5t =2 60 * 37 —61 -6 2
$25,000-49,999 ........ -218 104 —-57 136 35 158 . —46 99 —82 1
$50,000-99,999 . . 698 960 381 483 —849 833 —-59 711 —61 78 *
5100 000 - 199 999 . —569 —508 393 —903 . 1,792 . —151 294 . *
$200,000 - 499,999 . . 864 3,315 2,732 583 2,422 11,676 —131 —-204 —-165 267 >
$500,000 and over ....... 3,639 3,163 2,184 572 -4 -19,892 3,321 -3,345 3,549 -1,038 -390
1963 income:
0-%92999 .. ............ —57 —-10 -6 15 -2 56 5 9 -16 7 .
$3,000-4,999 ...... ... .. 139 —42 74 —145 =223 288 M 179 -380 —68 3
$5,000 -7,499 ~367 557 176 380 -1 —55 . -59 62 *
$7,500 — 9,999 551 1,028 634 444 1,086 —5,878 -322 * —60 —15 *
$10,000 - 14,999 894 1,439 873 398 127 -183 . —281 1,053 . M
$15,000 —-24 999 . 629 2,903 1,018 1,893 126 —406 ~-T774 509 174 * 17
$25,000 ~'49,999 . 1,439 2,575 3,140 —896 166 7,459 1,242 —626 3,424 178 *
$50,000 - 99,999 ~792 761 245 516 69 5,516 6,495 -7,974 —241 221 ¢
$100,000 and over ....... 5,635 3,153 2,893 263 —65 ~150,009 7,387 5,596 —3,608 —7,900 -—2,681
1963 disposable income:
0-$2999 . ............ -55 -11 =7 14 -2 55 5 9. -16 7 M
$3,000-4.999 ...... ... .. 129 —28 82 —-138 =217 283 * 175 -18 —66 3
$5,000-7,499 ........... —125 928 458 469 -10 -60 —67 —58 61 . *
$7,500-9999 ... ... ... .. 722 499 220 241 1,099 -5,837 —-222 . 222 —15 *
$10,000-14,999 ....... .. ~25 2,031 954 1,070 144 —191 . -395 686 * 8
$15,000-24,999 ... ..... 706 6,328 3,470 2,871 502 -931 —1,326 902 299 1,148 .
$25,000 - 49,999 . 1,959 798 2,201 —1,783 =30 . 8,566 3,738 —677 3,339 — .
$50,000 and over 80 2,078 1,729 350 58 —40,096 3,332 -6,703 —-666 —2,099 —798
Employment status of head:
Self-employed . ......... 135 349 683 -332 * 1,715 552 ~135 1,014 -178 3
Employed by others ..... 97 336 125 188 -8 -~-1,391 —44 -33 =2 34 -11
Retired . . e M 103 83 27 80 —80 * 72 -39 -15 1
Saving in 1963:
Savmg of §5, 000 and
................. 2,055 2,786 1,877 851 187 1,993 801 1,068 884 158 8
Savmg of $1,000-4,999 .. 161 671 283 327 4. 373 . 288 -3 8 1
Saving of $100 —999 . . . —-55 250 212 36 3 108 . -14 3 —65 2
Savm or dissaving
er $100 . .......... . —5 —~5 . . 87 * * 2 4 b
Dlssavmg of $100-999 ..} -135 -129 —149 38 -29 -59 -7 93 -92 3 .
Dissaving of $1,000 and
OVEr .........vi.ieen.. =344 =917 =310 —-518 51 —4,684 —154 -107 -29 -80 —28
Liquid assets as tﬂercent-
age of weal
No'liquid assets ....... .. 8 s S . 19 . * -16 8 M .
Under10 ............... 254 216 123 57 187 —1,034 23 144 -14 -38 -5
10-29 ................. -167 406 487 -85  —~265 262 44 -110 n —4 .
30andover ............. =23 81 =23 140 -8 —42 10 -15 28 . .
Percentage change in in-
come, 1962 - 1963 :
Up25ormore .......... 144 205 98 99 388 -1,039 52 -31 90 4 .
UpS-24 ... ....... .. 114 221 -18 269 4 300 21 -17 60 31 2
Within$ .. ........... .. 190 30 101 —69 1 90 -5 194 =72 4 2
Down$-24 ... ... ... { =201 145 133 1 -1 241 -7 -5 22 -40 -12
Down 25 or more .. ... .. 39 217 245 17 =317 202 109 -1 -124 25 *
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
¢. Mean amount (in dollars) of saving {cont.)

Liquid assets Investment assets (equity)
Savings accounts ‘ ‘
Characteristics us Mkt. Busi- C
of consumer units Check- v Publicly sec. Mort- | Real ness om-
ing ac- . In sav;i ﬁg; trade:l ottlher gage esteaatc Oted sap\?i‘:\);s
counts n ings an stoc than asgets manag
Allt banks loan bonds stock by unit plans
assns. ’
Employment status groups
Head self-employed ...... . . 156 471 268 193 32 205 230 -3t —-17 562 .
Net worth, Dec. 31, 1962:

Negative ... ... ... ... . * 7 . 7 * * * . . . .
€10 ... .. - . * . . he * . . * .
1-999 ... ... ... ... 10 -19 -19 - . * . . * * .

$1,000-4999 .. ... .. . 7 126 154 —44 . 36 * * —63 * *

$5,000-9,999 ... ... .... 104 196 154 8 * 68 . 530 148 * *

$10,000 - 24,999 .. 12 124 —14 149 -3 -20 6 -11 -90 167 *

$25,000 - 49,999 .. =22 279 47 217 92 86 -2 -1 —315 * 2

$50,000-99,999 ...... ... 423 2,235 1,664 571 4 396 -1l =272 387 3,280 .

$100,000-199,999 ..... .. ~970 —237 —512 198 123 2,501 328 —260 1,509 1,473 M

$200,000-499,999 ... ... 1,512 2,463 2,204 253  —145 1,781 525 —~468 3,338 -—2,324 *

$500,000 and over ....... 1,728 —-4,945 —-4,787 -160 439  -3,346 9,849 1,330 1,711 —840 7

1963 income:

0-82999 ............ .. 197 1,395 693 703 . -230 * 106 171 * .

$3,000-4999 ........ ... 38 107 133 =25 * 268 -3 -8 -~67 * .

$5,000-7499 ........ ... . 176 226 —52 =2 3 . =15 162 * *

. $7,500-9999 ... ....... -196 258 71 125 95 32 . —44 -715 * .

$10,000 - 14,999 R 109 759 519 230 50 -35 26 146 110 582 N

$15,000-24,999 ... ... .. 563 1,962 1,512 446 7 334 —103 —167 1 4,788 3

$25,000-49,999 ... ..... 1,013 —67 344 —412 —81 1,816 970 76 2,051 —261 *

$50,000-99,999 ......... —1,477 -3,526 -4 882 1,335 409 16,098 —684 —2,336 —7,043 —3,580 6

$100,000 and over ....... 6,657 8,411 5,744 2,668 2,858 —107,680 56,031 2,685 -84 207 *

1963 disposable income:

-$2999 . ............. 250 1,209 602 606 . —198 —4 91 148 . .
$3,000 - 4,999 -36 59 120 -60 -4 257 . - —61 * .
$5.000-7,499 ........... -80 380 286 91 75 -14 . —89 192 M .
$7.500-9999 ........... -33 882 586 267 69 -23 14 35 ~238 4 .
$10,000-14,999 ......... 434 1,147 1,022 131 -3 274 19 31 54 3,096 2
$15,000-24,999 ......... 579 635 -36 612 144 —778 567 —46 —514 —360 *
$25,000-49,999 ......... 425 383 765 —-390 -135 4,913 894 —87 141 -1,426 1
$50,000 and over ........ ~237 —11,861 —13,045 1,184 1,014 —9,018 13,964 -—3,80t 510 946 7

Saving in 1963:

Saving of $5,000 and

OVEr . ... 716 613 —241 842 -139 2,945 182 -37 1,866 725 1
Saving of $1,000-4,999 .. 68 83 16 56 134 333 13 -62 —480 -325 1
Saving of $100-999 ... .. 71 189 324 —147 2 45 -3 d 18 . o
Saving or dissaving

under $100 ........... —18 —4 —349 344 1 -4 . * 129 . .
Dissaving of $100-999 .. —65 -141 —157 8 1 ~50 b . . * *
Dissaving of §$1,000 and

OVET . ...vvrinnnn... -5 1,661 1,498 163 116 =2,621 1,065 ~34 -1,417 2,854 *
Liquid assets as percent-

age of wealth:

No liquid assets .. ... ... 84 9 9 . * . . 749 —1,283 . .

Under 10 ............... 288 963 647 316 25 —385 369 =25 67 827 *

10-29 ................. -76 —445 -579 119 25 1,737 43 ~244 76 295 .

30andover ............. -13 144 356 —273 135 1 15 -162 265 . 4

Percentage change in in-

come, 1962 — 1963:

Up25ormore .......... 39 452 178 275 -2 317 —149 5 -672 -302 .

UpsS-24 ... ... .. ... 904 —-254 114 —427 34 2,313 1,788 —-64 614 487 3

Within§ ............... —153 429 234 195 120 -571 184 -20 141 18 .

Down$-24 ............ 272 -973 979 -15 -7 2,068 —244 165 —436 -75 .

Down2Sormore ....... -271 1,200 790 408 -7 514 503 =311 -7 —205 1
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S 9—COMPOSITION OF SAVING IN THE FORM OF LIQUID AND INVESTMENT ASSETS, 1963 (Continued)
c. Mean amount (in dollars) of saving (cont.)

Liquid assets | Investment assets (equity)
L. ! Savings accounts ‘ i i
Characteristics 1 us | Mkt. | Busi- c
of consumer units Check- ! v, | Publicly | sec. Mort- Real ! ness o
ing ac- . In sav-d is:ss tradel;i o}l’her gage estate \ nmged i s;‘jmygs
couants a ings an stoc than assets | mana

Al banks loan bonds ! stock ! | by unit plans

| assns. l | \

| i | | ; |

Employment status groups (cont.)
Head empioyed by others ..... 26 i64 85 63 41 —~58 -7 -22 40 9 1
Net worth, Dec. 31, 1962:
Negative ............. .. 3 29 13 7 4 . . . 4 N 4
Zero ... * 6 6 * » . . . M * *
$1-999 ... . ........... -9 19 2 8 10 -9 * 14 ] * 8
$1,000 - 4,999 23 105 n 13 3 -5 —14 26 S 7
$5,000-9999 ........... —-24 51 43 {9 36 18 3 —40 19 . 17
$10,000-24,999 ......... 87 125 17 77 105 25 { -30 -3 -3 13
$25,000-49999 ... .. .. =37 599 373 203 65 33 1 -2 58 4
$50,000 - 99,999 270 1,078 718 269 78 683 =135 —361 1,869 -6 40
$100,000-199,999 ..... .. —6 2,300 374 1,876 151 —796 —266 19 -9 3 94
$200,000-499,999 ....... ~151 2,352 1,642 765 114 —24 933 —1,561 —~14 92 1,692 303
$500,000 and over .. ..... 839 1,411 1,016 370 235 10,298 —880 ~229 1,238 -—2,380 722
1963 income:

-$2,999 .. ... -15 -3 -4 -1 . * -1 * * .
$3,000-4,999 ......... .. -18 —-26 -5 3 25 * -3 258 5 2
$5.000-7,499 ........... 93 96 ~17 69 29 —~15 -12 4 *
$7,500-9,999 ........... 248 70 11t 29 -388 —18 —~18 —-107 5 21
$10,000 - 14,999 263 219 47 55 77 —56 ~11 8 * 17
$15,000-24,999 ...... ... 515 103 459 i1l 46 42 —226 212 77 54
$25,000 - 49,999 . 3,318 758 2,596 338 —342 —575 90 -1,032 355 100
$50,000-99,999 ... ..., 2,771 2,925 —23 45  —5,307 397 -175 175 3 87
$100,000 and over 2,566 2,019 550 —409 20,810 —806 ~52 —4,444 8,427 1,995

1963 disposable income:
0-%2999 .. ............ =22 —~10 -3 -2 * 2 » ~14 297 * *
$3,000 - 4,999 65 =20 5 -34 60 17 38 ~11 11 i
$5,000 - 7,499 8 134 80 29 21 11 —6 -~20 —-86 4 s
$7,500 - 9,999 79 380 243 88 56 —446 —58 27 -13 5 24
$10,000 - 14,999 -59 208 -6 197 57 182 =7 -95 128 -17 14
$15,000 - 24,999 139 1,086 406 832 97 59 15 —244 —-134 31 152
$25,000-49,999 ......... 80 3,029 1,352 1,593 559 —1,599 -1,295 ~70 88 353 318
$50,000 and over ........ -767 4,380 3,951 431 —85 4,593 1,336 ~22 —1,840 —4,106 949
Saving in 1963:
Saving of $5, 000 and

OVEE . . ovvie o 515 1,482 815 744 460 556 109 33 1,794 72 107
Saving of $1,000 -4,999 .. - 60 247 142 44 37 66 27 * 21 13 17
Saving of $100-999 .. ... -9 16 -6 6 14 -1 2 ~13 23 -5 9
Saving or dissaving

under $100 . ...... .. .. —-14 31 -1 48 9 -43 -25 ~41 -8 * ]
Dissaving of $100-999 ..} —137 =312 —223 -175 3 -23 -11 ~10 8 4i —18
Dissaving of $1,000 and

OVer . ................ 21 654 488 257 16 —1,948 -370 —254 —1,096 =31 —28

Liquid assets as percent-

age of wealth:

No liquid assets .. ..... .. 24 9 9 . 4 * * . 21 . 3

Under 10 ............... 59 195 98 74 28 -171 =131 ~78 58 35 7

10-29 ... ... ... ... 2 420 220 137 28 -8 46 7 12 —15 19

30andover ............. 2 12 6 30 100 . =31 9 57 4 16
Percentage change in in-

come, 1962 - 1963 :

Up25ormore ....... ... 4 292 122 140 15 90 12 ~27 26 23 13
UpS5-24 .............. 35 125 -5 95 90 16 -20 -28 -3 13 29
Within§ ........ ... .. 34 110 72 52 52 —49 -40 -11 -10 23 7
Down5-24 ............ -1 261 229 11 15 89 4 -5 13 -1 3
Down 25 or more .. ..... 14 -5 34 -35 -30 { -3 —45 639 i -36

1 Includes accounts in credit unions and in any institution whose type was not ascertained, not shown separately.
2 Includes negative and zero net worth.
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S 10—COMPOSITION OF SAVING IN THE FORM OF SAVINGS ACCOUNTS, 1963
a. Percentage having positive saving

In banks . !
In savin T;
Characteristics sacilrig; } and lc_»ag\s k crigit nyopte
of consumer units accounts ‘ All Com- Mutual | astsioua- 1 unions aspe;é
i | mercial savings | ons ‘ tain
H | ! | i
Allunits ... .. 36 27 23 6 13 8 .
Net worth, Dec. 31, 1962:
Negauve .................................... 18 12 1l 1 2 6 .
ZeTO .ottt e s 4 4 4 . . . *
S1-999 .. ... 26 20 15 6 3 6 .
$1,000-4,999 ... 31 24 21 5 7 8 .
$5000-9,999 ... . ... ... 39 30 27 4 11 1t 1
$10,000-24999 ...... ... 46 32 27 8 19 11 .
$25000-49999 ... ... 49 41 34 9 26 8 .
$50,000-99,999 ... ...l 63 47 42 7 31 4 .
$100,000-199,999....... . ... ... ..ol 62 40 38 13 39 5 1
$200,000-499,999 ... ... ...l 45 42 40 9 33 . .
$500,000 and over ................ i 43 37 34 11 16 4 .
1963 income:

—8$2999 .. .. 18 14 12 2 6 2 *
$3,000-4,999 ... ... 28 24 21 4 8 3 .
$5000-7499 ... ... 41 32 26 8 9 10 .
$7,500-9999 ... 46 30 26 6 20 16 1
$10,000-14,999 ... ... ... ... 53 42 37 9 21 13 *
$15000-24999 .. ... ..ol 58 41 37 12 32 8 .
$25000-49,999 ... ... ...l 32 3t 13 49 4 .
$50,000-99999 ... ... e 63 49 47 6 21 2 2
$100,000 and OVET oo 48 40 35 16 17 * .

1963 disposable income

= 82999 ... e 18 13 12 2 6 - .
$3,000-4999 ... 30 26 22 6 8 4 .
35, —T7499 e 4 32 27 9 13 12 .
$7,500-9,999. ... ... ... 49 34 3t 5 18 15 i
$10,000-14,999 .......... ... ... i 54 42 37 10 28 12 .
$15,000-24999 ... ... ... 62 40 37 1 34 9 *

25,000-49999. ... ... .. 60 46 43 12 32 7 !
$50,000 andover .............. . iiiiiieeal, 41 32 30 12 16 . .

Age of head:
Under35 ... 32 24 21 5 7 10 .
35—44 ... e 38 28 24 7 14 10 .
4554 . e e 41 31 25 8 16 10 .
55 =64 ... e 37 27 24 5 15 5 .
65aNd OVEL ....vvvrvneteivieninaininennins 30 25 22 3 12 3 .
Employment status of head:
Self-employed .............. ... ... L 42 29 24 7 21 2 i
Employed byothers . ......................... 39 29 26 7 13 i .
Retirted ... ...ooviirriiiitiiiiii e, 25 21 18 2 9 2 .
Saving in 1963:
Saving of $10,000 and OVEN . \eeianaennannnn 52 32 29 4 35 3 .
Saving of $5000-9999 ....................... 63 40 38 6 36 5 .
Saving of $1,000 - 4 999 ....................... 53 40 35 9 17 15 1
Saving of $100 - 999 .. ... 36 pA 22 5 11 8 .
Saving or dlssavmg under $100 ................. 17 16 12 5 1 2 .
Dissaving of $100~999 ....................... 13 12 11 3 7 2 .
Dissaving of $1, 000 4999 ... 26 17 17 2 17 3 .
Dissaving of $5.000 and over 36 41 40 2 14 7 .
Liquid assets as percentage of wealth:
5 5 5 * L » »
42 30 25 5 13 9 *
51 39 35 8 19 12 1
41 32 28 9 18 8 .
Percentage change in income, 1962 - 1963:
Up 25 or more 33 21 19 4 13 7 .
Up5-24 .. ....... 42 32 29 6 15 11 .
Within§ ........... ... et 35 28 24 7 10 8 .
Down5-24 ........................ 35 26 21 7 12 10 .
Down 25 or more 28 24 21 4 9 2 .
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S 10—COMPOSITION OF SAVING IN THE FORM OF SAVINGS ACCOUNTS, 1963 (Continued)
b. Percentage having dissaving

In banks :
In savings Type
Fharacteris!ics' saf'\ilrlngs . and loan | C,i‘;it ! ny:!
of consumer units i associa- Y ascer-
accounts Com- Mutual 7 | unions 1 A
‘ All | mercial savings tions i | tained
i | |
Allunits ... ... 21 15 14 2 6 4 hd
Net worth, Dec. 31, 1962:
Negative 9 7 7 * 1 2 .
10 T N . * . . . * .
1-99 18 15 12 3 1 7 .
$1,000 - 4,999 25 20 18 2 4 4 .
35,000 - 9,999 20 13 12 1 7 4 {
$10,000 - 24,999 27 20 19 2 8 4 .
$25,000 - 49,999 27 19 17 3 12 3 .
$50,000 - 99,999 12 12 t 2 [3 1 .
$100,000-199,999 .......... ... ... il 27 21 21 5 17 . .
$200,000-499999 ....... ... .. ... 12 8 7 1 6 4 *
$500,000and over ........ ... 17 15 13 4 3 . hd
1963 income:
15 10 10 . 3 2 .
18 12 It 2 S 1 .
22 16 16 1 7 5 *
24 22 18 4 6 4 *
26 i7 15 4 10 7 .
32 30 29 2 8 7 b
22 23 20 6 12 6 .
16 14 1t 5 6 . .
15 18 16 6 2 1 .
15 10 10 . 3 2 .
18 12 12 1 5 3 *
22 17 16 1 6 5 .
25 20 16 4 8 5 *
31 24 22 3 11 7 *
25 27 24 5 4 7 .
23 17 17 4 16 ] *
15 16 15 6 3 . .
Age of head:
Under 35 ... 21 15 13 2 4 7 .
3544 ... e 22 17 16 1 6 3 *
45 ~54 .. e s 20 16 ‘14 3 7 5 .
LT T - S 20 15 13 2 7 2 .
65 and OVEr .. .. i\t i 20 15 14 1 5 1 1
Employment status of head:
Self-employed ......... . i 17 13 11 2 8 1 .
Employed by others .................c..cooins 23 17 16 2 6 5 .
Retired ......oovviiniiii i 18 14 13 1 4 2 .
Saving in 1963:
Saving of $10,000 and over .................... 18 11 1 1 12 4 .
Saving of $5000-9,999 .......... ... 10 9 9 . 6 6 .
Saving of $1,000-4,999 .............. ... 20 15 14 2 7 5 .
Saving of $100-999 ... ... ... il 18 14 13 1 5 3 .
Saving or dissaving under $100 ................. 11 9 7 2 1 2 .
Dissaving of $100-999 . .............. ... ... 37 25 23 2 9 5 1
Dissaving of §1,000-4,999 .................... 36 29 25 S 7 4 .
Dissaving of §5,000 andover .................. 26 11 10 1 12 7 .
Liquid assets as percentage of wealth:
No liquid assets
Under 10 ... o e 20 16 15 1 4 3 .
10-29 .. ..., 28 21 20 2 10 7 .
30and OVEL .......coitinneiiieiarniaiiaaen 33 25 21 4 9 5 .
Percentage change in income, 1962 - 1963:
Up250rmMOre .......ovvnrninrneeeneraaennnss 13 9 8 1 4 3 .
UpS=24 .. i 22 18 17 2 5 4 »
Within § ... ... e 22 16 14 3 6 4 .
Down S5—24 ... ... it e 23 19 17 2 6 4 1
Down 250 MOre .. ..ovvrnveriinnnnneseranns 25 16 16 1 6 4 .
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S 10—~COMPOSITION OF SAVING IN THE FORM OF SAVINGS ACCOUNTS, 1963 (Continued)

¢. Mean amount {in dollars) of saving

. All In banks In savings In Type
fS:harac::enstics; savings and loan credit not
of consumer units associa- : ascer-
accounts Com- Mutual . unions A
Al L mercial savings tions tained
Allunits ... ... 186 114 118 -3 61 11 .
Net worth, Dec. 31, 1962:
Negative .......................... . 25 12 10 2 6 7 .
ZETO .. 2 2 2 . . . .
$1-999 . 9 -1 1 -3 5 6 .
$1,000-4999 ... ... ... 66 42 44 -2 4 20 .
,000-9999 .. 41 45 40 5 12 -14 .
$10,000-24,999 ........ ... ... ... 118 53 57 -3 50 16 .
325,000-49,999 .. ... ... il ol 427 221 304 -82 184 22 .
$50,000-99,999 ......... ... ... 1,636 1,235 1171 64 368 34 .
$100,000 - 199,999 .. 962 79 74 6 836 14 32
$200,000 - 499,999 .. 1,635 1,681 1,441 240 -32 -1 .
$500,000 and over ~2,065 -2,315 -2,597 282 72 178 .
1963 income:
- 79 41 3 2 47 -6 —1
61 95 115 —19 —42 8 ]
94 102 80 22 =21 14 .
292 99 102 -2 134 56 3
362 275 355 ~78 82 5 .
885 517 457 60 400 -35 4
1,329 528 276 252 776 21 4
—1,820 -2,963 -3,127 164 1,110 33 .
5,279 3,603 2 373 1,677 . .
74 7 35 2 44 —4 -1
39 101 111 -9 —67 s 1
171 103 91 12 46 22 .
445 279 285 -5 119 4 3
409 214 316 -101 183 15 ~2
996 370 287 83 708 -98 18
$25000-49,999 ... ... 1,232 980 638 342 162 83 7
000 andover ............... ...l —6,984 -~7,981 -8,530 549 998 . .
Age of head:
gUm'ler 35 -21 6 14 -7 -~35 8 .
35-44 e 247 193 183 10 60 ~7 2
3%0 135 116 19 223 33 .
166 135 176 —41 10 21 1
158 112 116 -3 46 2 -1
Employment status of head:
Seif-employed ................ .. ...l 471 268 209 59 193 3 6
Employed by others ... 164 85 98 -12 63 17 .
Retired .......... ... .. .. .. .. ...l 103 83 94 ~10 27 -5 .
Saving in 1963:
Saving of $10,000 and over .................... 1,610 504 322 182 1,122 -15 .
Saving of $5000-9999 ....................... 910 555 480 75 392 —49 13
Saving of $1,000-4999 ... ... ... .. ... ......... 278 161 141 20 67 49 t
Saving of $100-999 ... ... ... .. ... . ... . ... 102 89 36 3 . 14 -
Saving or dissaving under $100 ................. 17 -10 -6 ~3 30 -1 .
Dissaving of $100-999 . ... ................... —-199 —159 -7 —88 -30 -3 -3
Dissaving of $1,000-4,999 ... .. 439 287 368 —80 182 ~29 .
Dissaving of $5,000 and over 291 950 996 —45 —508 —149 .
Liquid assets as percentage of wealth:
No liquidassets ............................ .. 12 12 12 . . . .
Under 10........ ... ... ... ... .o .. 348 234 221 13 98 17 *
10-29 .. 284 154 138 16 82 46 2
30andover ......... ... ..., 25 1 51 ~48 45 -20 .
Percentage change in income, 1962 - 1963:
Up 25 or more 256 122 117 S 115 18 1
PS—24 . e e 118 * 36 -36 84 32 3
Within 5 ............ .. 76 77 78 . 9 -8 .
Down $-24 .. ... . it 129 100 102 -2 13 20 =2
Down250rmore .........coovvieinnunaninnns 315 258 234 24 73 —-15 .
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S 11—COMPOSITION OF SAVING IN THE FORM OF PUBLICLY TRADED STOCK, 1963
a. Percentage having positive saving

Type of stock

Cradit

Debt secured by stock

: 1 ; Credit
Characteristics : ! Mutual I Share in f balarlnccs Debit
of consumer units All : funds and ! invest- | Not seciril balances . Loans
Common | Preferred ’ other in- | | ascer- d 4 All at ' secured
types 1 vestment | Ssg; tained ealers ; security | by stock
J‘ compames" | dealers
i |
Allunits ............. ... ... 6 4 . 2 - . . | . t
Net worth, Dec. 31, 1962:
Negative . ................... i * . 1 1 . . . . .
3« * . . ] . . . . . .
$1-999 ... ... . * . . . * . . . .
$1,000-4,999 ... . ... ... 3 2 . \ . . . . . .
$5,000-9,999 4 2 . 2 . . . | . 1
$10,000-24.999 ... ...l 8 5 . 3 . . . I . 1
$25,000-49,999 ... ... ... ... 11 7 ] 5 | . hd 3 . 3
$50,000-99,999 .......... ... 23 17 3 8 . . . 4 i 3
$100,000 - 199,999 .. ......... 28 19 - ] t . i 8 3 5
$200,000 - 499,999 . 24 23 t 6 | 1 . 4 - 4
$500,000 and over ............ 56 49 3 12 . 3 2 7 1 6
1963 income:
0-52999 .. ... ............. . . . . . . . i . .
$3,000-4999 ... ........... 4 3 b ] . . . 1 . I
$5,000-7499 .......... ... ... 3 2 . 2 . . . . . .
$7,500~9999 ... .......... 9 4 . 4 1 * - . . .
$10,000-14,999 .............. 12 9 . 4 t . * 2 . 2
$15000-24999 .. ... ...... .. 21 12 1 8 i * . 1 . ]
$25,000-49,999 .............. 32 29 . {1 1 | 2 7 2 5
$50,000-99,999 ....... ....... 69 68 3 10 - . 3 5 1 4
$100,000 and over ............ 49 48 3 4 3 9 2 16 [ 16
1963 disposable income
-$2999 .. ... ... 1 * . . . . . 1 . 1
$3,000~4,999 ... 4 3 . 1 . . . 1 . N
$5000~-7,499 ... ... ........ S 2 . 3 . d . . . .
$7.500~9.999 ... . ........... 10 6 . 4 1 . . 1 . ]
$10,000-14,999 .............. 14 10 1 4 1 . * 2 . 2
$15000-24,999 .............. 24 17 . 10 2 . 1 2 1 i
$25,000-49999 ...... . ....... 47 43 1 12 . 1 2 10 3 8
$50,000 and over ............. 61 60 i 6 { 4 2 1 . 19
Age of head:
Under3s .................... 4 3 . 1 * . . . * .
35-44 . 6 3 * 2 1 . . t . |
35-54 .l 9 6 . 4 ] . . 1 . 1
55-64 ... ... 7 5 1 4 . . . 1 . .
65andover .................. 3 2 . 1 1 . . 2 . 2
Employment status of head:
Self-employed ............... 14 11 1 3 1 . . 2 1 1
Employed by others ........... 6 4 . 3 . . . 1 . t
Retired ...................... 1 . { 1 . . 2 2
Saving in 1963:
Saving of—
$10,000 and over ........... 30 26 3 2 . b . 7 . 7
$5,000-9,999 .............. 21 13 3 |31 4 . . 1 . {
$1,000-4.999 ... ... . .... 10 7 . 4 . . . 1 N 1
$100-999 ... ... ... ..... 2 1 * i * . . 1 . 1
Saving or dissaving
under $100 . ............... 2 hd . { . b b4 . . d
Dissaving of—

00-999 ................. 3 | 1 2 . . . . . *
$1,000-4,999 .............. 5 5 * . . . . . . .
$5,000 andover ............ 7 7 * 1 . . . 1 1 1

Liquid assets as percentage
of wealith:
No liquid assets .............. . . . . . . . . . .
Under10 .................... 7 5 * 3 . - . 2 . 2
10-29 ... ... e 12 7 1 5 1 . * . . *
30andover .................. 4 2 . 2 . . . 1 . 1
Percentage change in income,
1962 - 1963 :
Up25ormore ............... 4 3 . 1 1 . . . . .
Up5-24 ................... 7 4 . 3 1 . . 1 . 1
Within§ . ................... 5 3 . 2 . . . 1 . 1
Down5-24 ................. 7 5 . 2 . . . 1 . 1
Down 25 or more 4 3 1 2 . . . . . .




S 11—COMPOSITION OF SAVING IN THE FORM OF PUBLICLY TRADED STOCK, 1963 (Continued)

b. Percentage having dissaving

Type of stock

Debt secured by stock

T ; ' Credit
Characteristics ! ', Mutual [ balax:ces Debit {
of consumer units All “ funds and [ Share in ' Not seciri( balances | Loans
types Common | Preferred f other in- | invest- | ascer- dealer:l All at i secured
yp vestment ment | tained security | by stock
companies|{ clubs [ dealers
i i { |
Altunits ... ... ........... 3 3 . . . . . { . *
Net worth, Dec. 31, 1962:
Negative ... ............ R . . . . . . . . . .
Zero ... . . d . . . . . . .
2 1 . | * - . . . .
1 1 . . * . L] L] . .
i 3 2 . . 1 . . . . .
$10,000-24,999 ... .......... 3 3 . M . . . 1 . 1
$25000-49,999 ... .. ... ... .. 6 6 1 . * 1 1 1 . t
$50,000-99,999 ... .. ..... ... 7 6 . . 1 . 2 3 . 3
$100,000 - 199,999 17 16 5 2 . 2 2 3 1 2
$200.000 — 499,999 27 27 1 . . . 6 2 ] 1
$500,000 and over 20 20 2 2 . 4 7 I 3 9
1963 income:
0-82999 .. ... .. ... 1 1 * . . * . . . .
$3.000-4999 .. ... e 1 1 . * . d . hd . .
$5.000-7.499 ... ... ... 2 2 . . . . . . . .
$7,500-9999 .. .. ... ... ..... 2 1 I * . * . 1 » 1
$10,000-14999 .. ............ 9 8 . | 2 » l 2 . 2
$15,000-24999 .............. 6 7 . * . . | 1 . 1
$25000-49999 .. ............ 19 19 . 1 l 1 8 7 5 2
$50,000-99,999 .. ............ 11 13 3 3 | 2 3 9 1 9
$100,000 and over ............ 31 30 1 4 d 1 2 21 15 7
1963 disposable income:

-%$2999 . ... 1 1 . e * b . e A .
$3,000 - 4,999 .. 2 1 . . . . . . . .
$5,000 - 7,499 2 1 . . . . . . . .
$7,500 - 9,999 6 5 t . 1 . . 1 . .
$10,000-14,999 .............. 7 6 . . 2 . 1 3 . 3
$15,000-24999 .............. 12 13 . . 1 . 3 3 2 1
$25,000-49,999 .. ............ 18 17 . 3 1 2 8 7 3 5
$50,000 andover ............. 24 24 5 2 * . 5 [§% 7 6

Age of head:
Under35 ... .............. 2 1 * | 1 . . l d 1
35-44 .. 2 2 . . . * 1 1 - 1
45-54 ... .. 5 4 d . 1 . . 1 . .
§55-64 ... 3 3 1 . . . 1 . . .
65andover .................. 3 2 1 . . . . . . .
Employment status of head:
Self-employed ................ 6 4 1 1 . 2 i . 1
Employed by others ........... 3 3 * * * . 1 . 1
Retired ...................... 2 2 1 hd . 1 d . b .
Saving in 1963:
Saving of —
$10,000 and over ........... 6 4 - | 2 I | 5 1 4
$5.000-9,999 .............. 11 i0 1 | 2 . 3 2 | *
$1.000-4999 ... .. ....... 2 1 . . . . . | * .
S100-999 ................. 2 2 . . d . * . * .
Saving or dissaving
under $100. . ............... 1 1 . d . . . hd . .
Dissaving of—
$100-999 .. ............... 4 4 1 . * . . . . .
$1.000-4,999 ... .......... 10 7 1 1 ] i * . . .
$5,000 andover ............ 9 9 1 t hd 1 3 6 1 5
Liquid assets as percentage
of wealth:
Noliquidassets .............. . . . . . . . . ] .
Under 10 4 4 . * . . . 1 . 1
10-~29 ... . 3 3 . . . . 1 1 . 1
30andover .................. 4 3 1 . . * . . . .
Percentage change in income,
2 - 1963:
Up25ormore ............... 2 2 * . * . . 1 . 1
UpS5~24 ................... 3 k) . . . . . { . 1
Within5 .................... 3 2 . . 1 . . . . .
Down §~24 ................. 1 1 * . . . . . . .
Down 25ormore ............ 3 3 1 . hd 1 . . . .
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S 11—COMPOSITION OF SAVING IN THE FORM OF PUBLICLY TRADED STOCK, 1963 (Continued)
¢. Mean amount (in dollars) of saving!

Type of stock Debt secured by stock
; : Credit 1
Characteristics ' | Mutual | Share in | balaxt\ces Debit |
of consumer units All i | funds and invest- ‘ Not a it balances Loans
types Common | Preferred | other in- ent | Aascer- sdeculn y All 1 secured
P | vestment | JEUC | tained calers secumy ! by stock
companies ! dealers |
i | |
Altunits ... ... ...l 7 —1i5 3 21 d * -1 -33 =37 3
Net worth, Dec, 31, l962
Negauve .................... . * . . . . . . . .
L - * L L L - L] - -
—_ l l — l l L * * = L d = L .
l 3 - * L] - . - - -
6 S * 2 -1 * . i1 . 11
24 11 * 13 . . * -11 -7 -4
—-72 —123 18 29 4 * 48 78 12 65
986 734 39 225 —11 * —-137 —146 14 —161
X . 48 -52 141 2 —-137 497 424 72
$200,000 ~ 499 999 ... —4,901 -4,930 —-19 41 -5 13 —98 —289 -7 —214
$500,000 and over ............ 5,086 3,717 165 i, 103 41 60 —107 -13,940 —15,254 1,312
1963 income:
~$2999 ... 12 ~18 11 20 * M -22 12 . 12
$3,000-4999 .............. .. 36 26 6 4 . . * 47 * 47
$5,000-7,499 ... ... ........ 15 1 . 14 * . * . . .
$7,500-9,999 ... ............. —324 -333 -6 15 1 . b -9 . -9
$10,000-14,999 .. ............ 140 124 -1 21 -1 * -1 -78 -4 -75
$15000-24999 .............. -6 —114 8 97 1 2 135 -22 51 —-74
$25,000-49,999 .............. 586 598 —-12 144 —-10 —-131 —83 485 304 179
$50,000-99.999 ............ .. 12,206 11,270 143 865 -=30 - —65 —-797 -7 -790
$100,000 and over ............ —32,459 32,197 —58 —-795 221 372 354 —70,193 -—80,973 10,779
1963 disposable income:
0-%2999 ..............0. . 10 —18 10 18 . hd =21 11 . 11
$3,000-4999 ................ 44 36 b} 3 * . 40 . 40
$5000-7499 ................ 12 — . i9 . . . -6 . -6
$7,500-9,999 ................ -~367 —376 -6 17 -1 * * -2 —4 1
$10,000 - 14,999 302 265 . 35 2 * -2 ~118 -1 -117
$15,000 - 24,999 . —349 —466 -5 119 1 4 225 -80 92 —174
$25,000 - 49,999 2,515 2,568 155 47 =31 —224 -93 784 513 270
$50,000 and over 4,767 3,379 —631 1,779 90 151 55 —29,007 -—32,980 3,972
Age of head:
Under3S .................... 120 118 2 1 * * * —55 b —55
35-44 ... -32 —48 * 16 . . 25 11 8 3
45-54 ... -5 —20 1 23 . -7 —-28 26 15 10
55-64 ... ... 36 -35 29 40 . 2 -4 — il
65andover .................. -96 ~110 —-13 29 . * hd —163 —-220 55
Employment status of head:
Self-employed ............... 276 229 16 49 -3 -13 —66 -4 29 -35
Employed by others . ......... —60 —74 -2 18 * . 7 -5 2 -8
Retired ...............oovenn. 138 112 —13 39 1 . . —218 -312 93
Saving in 1963:
Saving of —
$10,000 and over ........... 3,178 3,103 35 113 -5 ~66 -11 177 103 74
$5,000-9,999 .............. —59 —196 43 94 * . ~10 -11 -38 26
$1,000-4999 ... ........... 60 28 . 33 1 . 8 18 11
$100-999 ...l 4 4 . . * . 15 . 15
Saving or dissaving
under $100 ................ -4 -32 -2 31 . hd hd 7 -1 8
Dissaving of—
$100-999 ................. =29 -65 29 6 1 . . . . .
$1,000-4999 .............. —131 -94 -32 3 -6 * 1 4 8 -3
$5,000 and over ............ -~3,827 -3,789 -8 —-38 2 9 -347 -2,528 -=2,107 —421
Liquid assets as percentage
of wealth:
Noliquid assets .............. * » . . . . . . . .
Under10 .................... —81 —110 —4 33 . 1 12 —113 -120 6
10-29 ... 211 171 7 40 2 -8 -30 19 22 -2
30 and over ¢ -26 ~46 14 8 . . . 9 1 7
Percentage change in income,
1962 - 1963:
Up 25 or more 249 241 8 * 1 . * ~276 -213 -62
Up 5-24 —-142 -185 18 22 1 1 22 28 14 13
Within 5§ —24 —-26 1 5 -2 M -1 =1 -8
Down § ~ 242 211 1 30 1 . * 29 . 28
Down 25 or more 81 26 —13 69 . . -3 -7 -4 -3

| The sum of saving in the assets and saving in the debt is equal to the saving in Table S 9.
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S 12—COMPOSITION OF SAVING IN THE FORM OF MARKETABLE SECURITIES OTHER THAN STOCK, 1963
a. Percentage having positive saving

Type
Debt
. U. S. Government secured
‘pharactensucg State Foreign by mkt.
of consumer units and . sec.
!;\p]:s Billsﬁ local 3‘:3::;‘:: corpotate ot!‘her
certifi- govern- overn- than
All cates, Bonds pdald Ll stock
notes
Allunits . ... il 1 . . . . . . .
Net worth, Dec. 31, 1962:
Negatlve . . - . * . . .
Zero ... . . * - . * * .
1-999 * . * * . * . .
$1,000 - 4, .. . * . . * . . .
$£5,000 - 9,999 .. 2 1 1 . . 1 . .
$10,000 — 24,999 b . . . . . . .
$25,000 ~ 49,999 1 1 . 1 . . . .
$50,000 ~ 99,999 2 . . * . 1 1 .
$100,000 . 3 1 . 1 . 1 2 d
$200,000-499,999 ................ 3 1 . 1 2 1 - .
$500,000 and over ................ 18 6 4 1 11 6 2 2
1963 income:
0- 52,9 . 4 . . . . . -
$3,000-4,999 .. * * . * L] . . .
$5,000 - 7,499 . . . . . . . . .
$7,500 - 9,999 1 * * . * 1 . .
$10,000 - 14,999 1 * . . . i . .
$15,000 - 24,999 2 . * * . 1 1 .
$25,000 ~ 49,999 5 2 . 1 2 1 2 -
$50,000 - 99,999 7 1 1 . 4 4 1 *
$100,000 and over ................ 50 13 i1 2 34 16 . 3
1963 disposable income
-$2999 ... . * . * - . . .
$3,000 - 4,999 . . . . . . . .
5,000 - 7,499 . . L . . . . .
7,500 - 9,999 hd b * . » . . .
10,000 - 14, 1 . . . . 1 . .
15,000 - 24,999 1 1 * 1 . . . *
$25,000 - 49,999 9 1 . 1 4 3 3 .
$50,000 andover ................. 26 7 5 2 17 10 1 1
Age of head:
Under 35 . . . . . . . .
35-44 ... 1 . . . . . . .
45-54 ... .. 1 » b . . 1 - .
=64 . 1 1 * 1 b * . .
65andover ...................... 1 1 1 . . * . -
Employment status of head:
Self-employed ................... 2 . b . . t 1 .
Employed by others ............... . . * . * . - .
Retired .................c..o.... 1 1 1 . . * . -
Saving in 1963:
Saving of $10,000 and over ........ 5 1 * 1 2 1 2 .
Saving of $5,000-9,999 ........... 2 . L . * 2 . .
Saving of $1,000-4999 ........... e . . . . . . .
Saving of $100-999 .............. . * * * * * . .
Saving or dissaving under $100 ... .. * * * b . . . .
Dissaving of $100-999 ........... 1 1 1 . b . . .
Dissaving of $1,000-4,999 ........ . . * . . - . .
Dissaving of $5,000 and over 1 1 . . 1 . * .
Liquid assects as percentage of wealth:
No liquid assets .................. * . . . . . . .
Under 10 . * * . . . . .
10-29 . . 1 * * b * . . .
30and OVer ... 1 . hd . . . . -
Percentage change in income,
1962 ~ 196,
Up 25or more ................... 1 * . * * 1 . -
UpS=-24 .. .......cciiiiii... . . . * . » . .
Within§ ...................... .. * . * . . . . .
DownS-24 ................0uve . . . . . . . .
Down25o0ormore ................ 1 1 1 . . . . .
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§ 12—COMPOSITION OF SAVING IN THE FORM OF MARKETABLE SECURITIES OTHER THAN STOCK, 1963 (Continued)
b. Percentage having dissaving

Type
Debt
. U. S. Government secured
Characteristics State Foreign by mkt.
of consumer units All Bills 13';!1 Domestic corpo;ate ostice.r
y an
types Al certifi- Bonds govern- corporate govern- than
cates, ment ment stock
notes
Allunits ........... .. ... ...l 1 * * . . . . .
Net worth, Dec. 31, 1962:
Negative . b4 . . . * . . .
..... * . * . . . L] -
L L * . . - L *
I L] L - L] - - .
. * - L L] - L *
L] * - - - - » »
L * . L] L - L [
1 * . . 1 * . .
6 . . . - 6 . .
13 11 . 11 1 1 . .
8 6 5 2 4 2 1 .
- L] L] . - - . .
1 * . * - 1 - .
1 1 b { . . . .
1 * * . [ » . 1
* * - - - L] L] L
2 1 . . . 2 . .
4 2 2 2 3 2 . .
1 9 6 3 3 5 . 2
L] - » L] - - L] »
* L L] . * - L L
l - L - - » . -
1 1 * 1 - » * 1
l * » » L l - .
L 1 . . . 1 . .
2 - . . 1 2 . .
$50,000 and over 10 7 6 5 7 3 . 1
Age of head:
Under 35 ...........o e * * * . . . . .
35-44 ... * * . . . . . 1
45-54 ... ! . . . . 1 . .
55-64 ... .. 1 . * . . 1 . .
6Sand over............ooiiiaiians 1 1 . 1 . . . .
Employment status of head:
Self-employed . .................. 1 . . . . 1 . .
Employed by others . t . . . . . . .
Retired ....................c..... . . . * . . . .
Saving in 1963:
Saving of $10,000 and over ........ 1 . . . . L] . .
Saving of $5,000~9,999 ........... 2 . * . . * 2 .
Saving of $1,000-4,999 .. ......... * . . . . . . .
Saving of $100-999 .............. * . * . . . . .
Saving or dissaving under $100 ... .. 1 . * - . 1 . .
Dissaving of $100-999 ........... . . . . . . - -
Dissaving of $1,000-4,999 ........ . . . . . . . .
Dissaving of $5,000 and over ...... 7 6 hd 5 1 1 . 7
Liquid assets as percentage of wealth:
No liquid assets . ................. . he 4 . . ) . .
Under 10 ......... ..ot 1 . . . . 1 . .
10-29 ... s he * * . . . . »
30andover .............. e b . . . . . . 1
Percentage change in income,
1962 — 1963 :
L) - * L . - . L
l Ll * - » l - .
1 . . . . . . 1
l - L * - ! L L
- L] L L] . - - .
.
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S 12—COMPOSITION OF SAVING IN THE FORM OF MARKETABLE SECURITIES OTHER THAN STOCK, 1963 (Continued)
¢. Mean amount (in dollars) of saving!

]
Type I
| \ ! Debt
U. S. Government l ’ | ls’ecurzd
Characteristics | State | Foreign y mkt.
of consumer units All ] ] | and Domestic | corporate [ ost.;lce.r
LTS R I
All cates, | Bonds | ®oon I ment stock
notes i ‘ | E
{ ! |
Allunits . ....... ... . il 18 2 . 3 {5 . 1 -4
Net worth, Dec. 31, 1962:
L4 . . . . L . *
L » - . - . . L ]
L] . - L * » . L
-4 . . » . -4 . .
6 4 4 . . 2 . .
2 . L L L 2 - L]
59 57 . 57 . 3 M -5l
-27 2 -3 6 -33 3 1 9
~29 18 . 18 23 —~146 77 .
—134 —220 43 -263 . 87 . .
5,144 -927 —603 -322 5,751 393 -72 565
2 2 2 . . . . .
. . . » * . L] L
25 30 . 30 . -4 . .
—16 -12 . ~12 -5 3 . .
— L - - L] _6 . _4]
—48 -29 —34 4 —36 19 . 10
280 149 —48 198 151 -97 78 78
-915 -1,875 —691 —1,184 346 661 —45 246
33,085 4,445 4,779 -333 27,7112 929 * -115
2 2 - . . . L
26 28 . 28 L] [ ] [ ] L]
_s . L] L] _3 . - L
-10 —-13 . —-13 . 3 . —-37
_8 L - L] __8 L -
44 45 —58 105 -19 2 16 59
1 —163 ~179 16 365 ~110 50 88
10,470 -1,641 1,025 ~2,666 10,405 1,699 7 -47
1 l l - L] L] . .
14 . . . 6 6 2 =27
—-13 * 2 -2 ~4 -7 . 2
85 30 . 3t 50 2 3 3
14 —14 -5 -8 29 . 3
Employment ltatus of head:
Seif-employed ................... 206 3 11 -7 175 20 8 23
Employed by others .............. 1 6 . 6 -3 . . -9
Retired ........co0iiiinunnones . —8 -8 . 8 . .
Saving in 1963:
Saving of $10,000 and over ........ 296 —145 —12 -132 249 160 34 25
Saving of$5000—9999 11 -6 . -6 13 9 -3 .
Saving of $1, 2000 - 4,999 . 23 20 * 21 b 3 . .
Saving of $100 - 999 ... ... 2 * . . . 2 . .
Saving or dissaving under $100 ..... -12 . . e . ~12 . e
Dissaving of $100-999 ........... -1 5 5 e -6 e * .
Dissaving of $1,000-4,999 ........ -5 ~8 -9 1 3 . .
Dissaving of SS 000 and over ... ... 329 . -21 22 469 -137 -1 —216
Liquid assets as percentage of wealth:
No liquid assets . . . . . . . .
nder 10 ........ 33 S 4 1 37 -7 . 3
10-29 ... 27 . -13 14 9 14 4 2
30and Over .........ciieiinenene 5 3 3 . 2 . =23
Percentage change in income,
1962 - 1963 :
Up.25 or more —4 ~26 —26 . 17 . -1
UpS5—-24 .. ... ... iiiiiieiannen 62 34 34 1 4 —16 . 1
Within§ ............ 1 1 * . 2 -1 . —26
Down 5-24 ......... -29 —43 =22 —-20 —4 14 5 .
Down 25 or more 45 22 2 20 23 1 . 14

1 The sum of saving in the assets and saving in the debt is equal to the saving in Table S 9.
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S 13—TRANSACTIONS IN U. S. SAVINGS BONDS, 1963

Percentage having—

Mean amount (in dollars)

Characteristics
of consumer units
Purchase |Redemption| Purchase | Redemption
Allunits . ... ... 12 8 7 40
Net worth, Dec. 31, 1962:
Negative . . .. ..o it 6 5 7 3
ZEIO oot e . * . .
$1-999 e 8 4 18 10
$1,000-4,999 .. ... 13 10 38 30
$5000-9,999 ... ... 1t 8 37 18
$10,000 - 24,999 17 12 111 48
$25,000 - 49,999 16 8 94 38
$50,000 - 99,999 19 9 157 316
$100,000 - 199,999 13 3 126 25
$200,000-499,999 . .. ...l 23 2 1,176 187
$500,000 and over 10 4 446 97
1963 income:
0-92999 ... 2 5 5 12
$3.000 - 4,999 6 5 18 62
§5000-7,499 ... ... ... 16 10 89 30
$7,500-9999 ... . ... 18 9 127 30
$10,000 — 14,999 26 14 125 70
$15,000 - 24,999 21 9 154 60
$25,000 - 49,999 16 6 281 194
$50,000 - 99,999 20 2 368 31
$100,000 and over ...............oeiiinnn 14 14 1,821 327
1963 disposable income:
0-92,999 .. . 2 5 5 11
$3,000-4,999 ... ... 8 s 56 54
$5000-7,499 ... ... 16 11 56 34
$7,500-9,999 ............. i 23 9 157 34
$10,000 - 14,999 25 15 135 89
$15,000 ~ 24,999 28 12 219 87
$25,000 - 49,999 17 5 289 238
$50,000 and over 1 9 877 184
Age of head:
Under35 ... ... 13 9 27 18
35-44 e .. 15 9 49 26
4554 . 16 8 123 38
5564 ...ttt 14 8 86 58
65 and over 4 6 73 65
Employment status of head:
Self-employed ... ....... ... ... 8 3 80 47
Employed by others . ..................... 17 10 77 36
Retired .......cooiiviiiiiiniinecanenns 4 5 92 12
Saving in 1963:
Saving of $10,000 and over ................ 19 10 939 447
Saving of $5,000 - 9,999 15 7 135 92
Saving of $1,000 - 4,999 18 9 86 43
Saving of $100 - 999 13 8 36 25
Saving or digsaving under $100 ............. 4 4 10 6
Dissaving of $100~999 ................... 7 10 15 23
Dissaving of $1,000-4,999 ................ 11 9 53 45
Dissaving of $5,000 and over .............. 10 6 110 22
Liquid assets as percentage of wealth:
No liquidassets. . ............c.coeieevnn nn 1 * 8 2
Under 10 ... ...t 1 7 67 17
10-29 L.t e 21 12 99 117
30and over ... 17 12 111 44
Percentage change in income, 1962 ~ 1963
Up250rmore ......oovvvinnrnnnenannnans 10 5 82 25
UpS—24 oo 18 10 113 40
Within § ... vt 16 8 65 22
Down §5—24 ..ottt 11 8 38 28
Down 250 mMOre ......ccoivurennnaininns 5 10 13 128
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S 14—TRANSACTIONS IN PUBLICLY TRADED STOCK, 1963

a. Percentage having purchase

| T
, Mutual | .
1 | Share in Type
- ! funds and | °
Characteristics All : ! ) | invest- not
of consumer units types Common | Preferred : f,’ ;23_;;2! ; ment ascer-
i | | i
| companies clubs ‘ tained
| ; | i
7 5 * 2 . .
2 * . { 1 .
L] * - L & L]
L - - - - =
3 2 * 1 * *
6 4 . 2 . *
9 6 * 3 . .
14 10 I 5 t .
24 19 3 8 * .
$100,000-199,999 .................... 36 27 . 12 2 .
$200,000-499999 .. .................. 42 41 1 6 1 1
$500,000 andover .................... 68 62 3 12 * 4
1963 income:
0- %29 1 1 * . . .
$3,000 ~ 4,999 4 3 » 1 » .
$5,000 - 7,499 3 2 . 2 . .
$7,500 — 9,999 10 5 . 4 [ .
$10,000 - 14,999 16 2 - 5 1 .
$15,000 — 24,999 22 15 [ 8 l .
$25,000 — 49,999 46 39 * 12 1 [
$50,000-99,999 ...................... 79 77 3 10 . *
$100,000 andover .................... 71 70 3 7 3 9
1963 disposable income:

-$2999 ... | 1 * » . *
$3,000-4999 ................. ... 4 3 . l . *
$5000-7499............ ... S 2 * 3 . .
$7,500-9,999 .......... ...l 12 7 . 4 1 .
$10,000-14,999 ...................... 19 15 { 5 | .
$15000-24,999 .......... ... ... 29 22 * 10 3 .

25000-49999 ... ... 60 56 ! 13 M 2
$50,000 andover ..................... 77 75 1 7 ] 4

Age of head:
Under 35 . 5 4 * 1 * *
35-44 . 7 4 . 2 i *
45 - 54 11 8 . 4 1 .
55-64 ... 9 6 1 4 . *
65 and over 5 3 * t 1 *
Employment status of head:
Self-employed . ...................... 16 12 1 3 1 .
Employed by others . 8 5 * 3 . .
Retired ....................... ... .... 2 . 1 { .
Saving in 1963:
Saving of $10,000 and over 31 28 3 3 * 1
Saving of $5,000 - 9,999 ... 25 17 3 11 4 *
Saving of $1,000 - 4,999 .............. I 7 . 4 . -
Saving of $100-999 ... ... .......... 3 2 b 1 . .
Saving or dissaving under $100 ........ 2 * - 1 * .
Dissaving of $100-999 ............... 5 2 1 2 hd .
Dissaving of $1,000- 4,999 ............ 8 8 b . . .
Dissaving of $5,000 and over .......... 14 14 * 2 . .
Liquid assets as percentage of wealth:
Noliquid assets ...................... * * * . * .
Under 10 .. ... 9 7 - 3 * .
10-29 .... 14 8 13 5 1 *
30andover ............... 6 4 . 2 . .
Percentage change in income, 1962 - 1963:
Up2S5ormore .............convvunnn. 6 3 . 1 1 =
UpS5-24 ...t 8 5 e 3 1 *
Within § ..................... ... 6 4 . 2 . .
Downs5-24 ........... ... 7 5 hg 2 * .
Down 25 or more e 5 4 1 2 . .
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S 14—TRANSACTIONS IN PUBLICLY TRADED STOCK, 1963 (Continued)
b. Mean amount (in doliars) of purchase

Mutual :
Share in Type
Characteristics All i funds and invest- not
of consumer units types Common | P referred 3;:;:‘;:; ment ascer-
i companies clubs | tained
|
Allunits. ... 430 395 9 25 1 1
Net worth, Dec. 31, 1962:
Negative .......ooooiiviiiiiionen s 1 1 . * . =
ZETO . oot . . . . - .
$1-999 . ... ... 1 1 . . . .
$1,000-4999 . ................ .. 8 7 . 1 . .
$5000~9,999 ... ... ... 22 14 4 3 . .
$10,009-24999 ... ... 69 52 . 16 1 .
$25000-49,999 ... ...l 975 896 45 29 5 .
$50,000-99,999 .. ................... 1,625 1,358 39 227 1 .
$100,000-199,999 . ............... ... 2,336 022 37 264 4 9
$200,000-499999 ................... 6,424 6,315 3 86 6 14
$500,000 and over ... ...l 53,247 51,237 472 1,392 41 104
1963 income:
0-%2,999 .. .. ... 91 53 19 20 * .
$3000-4999 ... ... 45 35 6 4 . .
$5000~7,499 .. ... 47 29 2 16 . .
$7500-9,999 ... ...l 208 191 . 16 1 .
$10,000-14999 ..................... 378 349 1 24 4 »
$15000-24999 ... 2,152 2,023 25 97 2 5
$25,000-49999 .. ................. .. 6,755 6,469 . 270 5 I
$50,000~99,999 .. .. ... ........... .. 26,397 24,788 453 1,153 . 2
$100,000 and over . .................. 119,405 118,523 154 134 221 373
1963 disposable income:

—$2999 ... 86 50 18 18 . .
$3,000-4999 ............ e 63 52 7 3 . .
$5,000-7,49% ... ... 30 8 . 22 . .
$7500-9,999 ... il 290 270 . 18 2 *
$10,000-14,999 ... .. ... ... 566 509 12 39 6 .
$15,000-24999 ... ... 4.330 4,197 . 119 5 9
$25000-49,999 ... 10,520 9,993 164 345 . 18
$50,000 and over .. ...........oaae.nn 84,743 82,244 63 2,195 90 152

Age of head:
Under35 ... ..o 132 126 3 3 | hd
35-44 ... A 411 390 . 18 1 1
45-54 ... 405 371 2 30 3 I
55—64 ... ... 646 553 40 50 1 2
65and OVEr ... .vviiiieniia s 623 590 3 30 . *
Employment status of head:
Self-employed ........... ... ... 1,606 1,499 30 70 2 6
Employed by others............... e 316 295 * 21 1 *
Retired .......cvvnnnniininiannaaenns 390 350 * 39 1 .
Saving in 1963:
Saving of $10,000 and over . ........... 4,968 4,721 70 161 6 10
Saving of $5000-9,999 ............... 1,550 1,391 49 101 5 3
Saving of $1,000-4,999 ............... 370 333 . 35 2 .
Saving of $100-999 .. ............ ..., 28 25 * 3 . .
Saving or dissaving under $100 ......... 47 16 . 31 - .
Dissaving of $100~999 .. ............. 62 16 38 6 1 .
Dissaving of $1,000-4,999 ............ 163 150 8 5 . .
Dissaving of $5,000 and over . ......... 6,318 6,269 12 25 2 9
Liquid assets as percentage of wealth:
No liquid assets ..................... * * * . . -
Under 10 . .......0oiiiiiiieiieanns 883 833 5 43 1 1
10 =29 i 551 494 11 43 3 1
30and OVer ... 65 36 20 8 . .
Percentage change in income, 1962 - 1963:
Up250rmore ........ocvvvevvannnns 534 522 8 4 1 *
UpS5=24 ..o 540 489 21 26 2 1
Within § ... ooveiii i 122 112 1 9 1 1
Down 5-24 ...... 416 372 8 35 1 .
Down 25 or more 337 263 s 69 1 .
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S 14—TRANSACTIONS IN PUBLICLY TRADED STOCK, 1963 (Continued)
c. Percentage having sale

Mutual [ . |
- funds and | Sharein | Type
Characteristics All ‘ H invest- not
of consumer units types ‘ Common ! Preferred 1 \?etls.ller:xelg; [ ment ! ascer-
; “ ; companies | clubs  :  iained
| i | |
Allunits . ... ... .. .. ... ... S 4 * . . .
Net worth, Dec. 31, 1962:
* - * - - .
* * » - - -
2 1 * 1 * b
2 l " * - .
5 3 * . L .
4 3 - » - .
9 8 |} . . 1
12 1t * . 1 *
28 23 5 2 * 2
$200,000 — 499,999 33 33 1 i b4 .
$500,000 and over 61 59 2 2 * 4
1963 income:
0-52,999 .. ... 2 1 . . . .
$3,000-4999 ... ... .. L 2 1 . . .
$5000-7499 ...l 3 2 . . . .
$7,500-9,999 ... ... 3 2 | . . »
$10,000- 14,999 ...................... 2 10 . 1 2 *
$15000~24,999 ..................... 13 13 b . - .
$25.000 - 49,999 . 39 37 . 2 ( |
$50,000-~99999 .......... ... 39 37 3 4 1 2
$100,000 and over 69 68 l 4 . 1
1963 disposable income:

—-$2,999 ... 2 1 - . . .
$3,000-4,999 ... 2 2 . . . .
$5000~7499 ... ... ... 2 2 . . . .
$7,500 - 9,999 7 6 { . 1 .
$10,000 - 14,999 Il 9 1 . 2 .
$15,000-24,999 ........... 24 23 . . 1 .
$25,000-49,999 .................... .. 41 38 . 4 1 2
$50,000 andover ..................... 73 72 S 3 . .

Age of head:
Under35 ........ ... ..o 4 3 . )4 1 .
3S5~44 4 4 . . . b
45~54 ... 6 5 . . 1 .
S5 =64 ... 6 5 1 e . .
65andover ......... ... 3 3 1 * . .
Employment status of head:
Self-employed ... .................... 11 9 1 1 1 .
Employed by others . ................. 4 4 . . . .
Retired .................ccoiiiiin... 2 2 1 . . 1
Saving in [963:
Saving of $10,000 and over ............ 13 10 . 1 2 1
Saving of $5,000-9999 ............... 21 18 1 1 2 .
Saving of $1,000 - 4,999 4 3 . * . .
Saving of $100-999 ... ... 2 2 . . . .
Saving or dissaving under $100 . 2 1 * . » *
Dissaving of $100-999 . .............. 5 4 1 . hd .
Dissaving of $1,000-4999 ............ 13 9 1 1 ! 1
Dissaving of $5,000 and over .......... 15 15 1 1 * 1
Liquid assets as percentage of weaith:
No liquid assets ...................... . b he . * .
Under 10 ..........................0. 6 5 * * . .

10-29 .. ... 6 5 . . b .

30andover ......... .. .......... ... 5 4 1 . . -
Percentage change in income, 1962 - 1963:

Up2S5ormore ............ccoooouennn 3 3 . . . .

UpS5-24 ... 5 4 . . . .

Within 5 ... 4 3 . . 1 .

Down 5-24 ... ... ... ...... . ... 3 3 * * . .

Down25ormore .................... 5 4 1 b . 1
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S 14—TRANSACTIONS IN PUBLICLY TRADED STOCK, 1963 (Continued)

d. Mean amount (in dollars) of sale

Mutual N
Share in Type
ioti funds and .
Characteristics All : invest- not
of consumer units types Common Preferred 3;:;:1;3; ment ascer-
companies clubs tained
Allunits. ... 423 411 6 4 1 2
Net worth, Dec. 31, 1962:
Negative .............ooiiiiavaoain. 1 1 * * . *
Zero R * - * - . *
$1-999 ..... 13 12 . . * *
$1,000 ~ 4,999 7 4 1 2 . .
$5,000 ~9,999 .. 16 9 3 1 2 .
$10,000 - 24,999 . 45 41 * 3 1 .
$25,000 - 49,999 . 1.049 1,021 27 * 1 .
$50,000 - 99,999 ... 639 24 . 2 13 .
$100,000 - 199,999 . 2,336 1,974 90 124 1 147
$200,000 — 499,999 . .. 11,326 11,246 23 45 11 .
$500,000 and over ............... ... 48,161 47,520 308 289 . 44
1963 income:

- sz’ 71 8 - * L
$3,000 —- 4,999 9 . . . .
$5,000 - 7,499 27 2 2 . »
$7,500 - 9,999 525 7 2 . .
$10,000 - 14,999 225 3 3 7 .
$15,000 - 2,137 17 1 1 3
$25,000 - 49, 5,871 13 126 16 143
$50,000 ~ 99,999 13,519 310 288 31 43
$100,000 and over 150,721 213 930 . 2

1963 disposable income

~8$2,999 ... 76 69 7 . . .
$3,000~4,999 ... ... 19 16 2 . . .
$5000~7,499 ... 19 16 . 3 . .
$7,500-9999 .. ... 658 647 7 1 3 .
$10,000 - 14,999 264 244 12 3 5 .
$15,000 - 24,999 .. 4,680 4,664 7 * 4 5
$25,000 - 49,999 8, 7,425 9 297 32 243
$50,000 and over ..................-- 79,976 78,864 695 416 . 1

Age of head:
Under 35 . ....ooviiiiiii e 12 8 . 2 1 *
3544 ... 444 439 1 2 1 .
4558 ... 411 392 1 6 4 8

564 ... 610 589 11 9 . .

65and OVEr ......oiiiiiii s 720 701 17 1 s 3
Employment status of head:
Self-employed ......... ... ... ... 1,330 1,270 14 21 6 20
Employed by others .................. 370 3 3 1 .
Retired ......... .. ... .. ..iiinn 252 238 14 b . .
Saving in 1963:
Saving of $10,000 and over ........... 1,790 1,618 35 49 12 77
Saving of $5000-9,999 .............. 1,610 1,588 7 7 5 3
Saving of $1,000-4,999 . ............. 310 3 1 2 1 .
Saving of $100-999 ... .............. 23 21 . 2 . A
Saving or dissaving under $100 ...... .. 52 49 3 . . .
Dissaving of $100-999 ............... 91 82 9 . . .
Dissaving of $1,000-4,999 ........... 295 246 41 2 7 *
Dissaving of $5,000 and over .......... 10,146 10,060 22 65 . .
Liquid assets as percentage of wealth:
No liquid assets * . . . . .
Under 10 ................... - 966 944 10 9 2 .
10-29 ... e 340 322 3 2 9
30andover ... 92 84 7 . 1 .
Percentage change in income, 1962 - 1963:
Up250rmore . .......o.oovnenoneenn 286 281 . 5 . .
UpS5-24 ... i 683 675 3 3 2 1
Within § ... ... 147 139 1 4 4 1
Down 5-24 .. ...t 174 162 8 5 . .
Down250rmore .........c..ooonnvn- 256 236 19 * . .
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S 15—TRANSACTIONS IN

MARKETABLE SECURITIES OTHER THAN STOCK, 1963
a. Percentage having purchase

Characteristics
of consumer units

U. 8. Government

|
|
i
types
All

Bills,
certifi-
cates,
notes

Bonds

|

State
and
local

I govern-

ment

Domestic

1 corporate

|

Foreign
corporate

govern-
ment

Alb units. ...

Net worth, Dec. 31, 1962:
Negative ................ P
ZETO ...

$ 999

$10,000 - 14,999
$15,000 - 24,999
$25,000 ~ 49,999

$15.000 - 24.999 ... ..
$25.000 49999 ... iiiiiiiiiiiiann..
$50,000 and over .................ii....

Age of head:
Under 35 ....... ...t
4“4

65 and over

Employment status of head:
Selff-employed . ................ . ... ...
Employed by others . ...................
Retited ........cooviiiiiiiiiiinennnen

Saving in 1963:
Saving of $10,000 and over ..............
Saving of $5,000-9,999 .................
Saving of $1,000-4,999 ... ..............
Saving of $100 - 999
Saving or dissaving under $100 ...........
Dissaving of $100 — 999
Dissaving of $1,000-4,999 ..............
Dissaving of $5,000 and over .............

Liquid assets as percentage of wealth:
Noliguidassets ........................
Under 10 .......... ..o,
10-29 .. i s ..
30 and over

Percentage change in income, 1962 - 1963:
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S 15—TRANSACTIONS IN MARKETABLE SECURITIES OTHER THAN STOCK, 1963 (Continued)
b. Mean amount (in dollars) of purchase

U. S. Government
Sta(lie Foreign
Characteristics All : an Domestic | SorPorate
H Bills, local nd
of consumer units types Al certifi- Bonds govern. | COTPorate govern-
cates, ment ment
notes
81 39 30 10 30 10 |
- . L] L] L L L
- L] L] * . * -
. L] » L . [ ] L]
L] . L * . . .
8 4 4 * . 4 .
2 * . . (] 2 .
60 57 . 57 . 3 .
26 6 . 6 . 18 1
185 18 . 18 24 67 77
650 163 151 12 189 298 .
23,098 11,210 10,178 1,032 10,344 1,529 15
2 2 2 » . . .
* L . -« L] . .
30 30 . 30 . . .
3 L] * L] L] 3 .
14 s 8 L] L] 6 -
76 15 9 7 2 57 1
748 293 54 239 352 21 81
3,658 955 885 70 1,493 1,203 7
95,947 48,273 48,034 239 42,594 5,080 .
2 2 . L] * .
28 . 28 ® L ] -
L ] . L L] 2 L]
- » L] L] 3 L]
11 1 M * 10 1
147 18 130 51 81 18
$25,000 - 49,999 192 176 16 786 155 74
$50,000 and over 21,091 20,845 246 18,305 3,919 7
Age of head:
Under 35 . ..oovieiiiiit e 6 5 5 . . . .
S—-44 .. ... 25 2 . 10 11 2
45-54 .. ..iiiiiiianinn 36 1 12 . 16 7 .
55~64 ... .....iiiiunn 319 187 138 49 99 30 3
65and over .......... et i, 52 6 3 38 5 .
Employment status of head:
Self-employed .............cc0iiiiiann 634 320 290 30 248 55 11
Employed by others .................... 28 14 3 10 8 6 .
Retired.........oovviiininnrneroaanenns 22 9 8 1 9 4 .
Saying in 1963:
Saving of $10,000 and over ............. 996 137 114 23 567 251 42
Saving of $5,000-9,999 ......... .. 40 8 . 8 14 17 1
Saving of $1,000~-4999 ......... 23 21 . 21 . 3 .
Saving of $100-999 ............ 2 . . . . 2 .
Saving or dissaving under $100 ... 1 . . . . 1 .
Dissaving of $100~999 .......... .. 5 5 s . . . .
Dissaving of $1,000-4999 .............. 8 4 4 1 4 . .
Dissaving of $5,000 and over ............ 2,476 1,511 1,376 135 853 11 .
Liquid assets as percentage of wealth:
No liquid assets M . * . * . .
Under 10 ............. 180 92 83 9 74 14 .
10-29 ... 85 35 2 33 24 22 5
30and OVer .......ovveieiieiinnainaes 6 3 3 hd . 3 hd
Per h
Up 25 or more 6 by 21 16 .
170 111 110 1 58 1 .
31 3 3 . 25 3 .
34 1 . 1 9 18 6
n 36 11 25 34 1 .
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S$ 15—TRANSACTIONS IN MARKETABLE SECURITIES OTHER THAN STOCK, 1963 (Continued)
¢. Percentage having sale

U. S. Government

Sta:le Foreign
Characteristics All i 2nd | Domestic | POt
> Bills, focal n
of consumer units types certifi corporate
- govern- govern-
All cates, Bonds ment ment
notes
Altunits . ..o 1 . hd . . .
Net worth, Dec. 31, 1962:
Negative .........coovvniiiin . . M ® * * .
. . . * L . .
L L ] L] . L] . L
I . - L] L] » .
* . L L ] - . -
L] L d L] - L] L] -
L L » L] . . L
l L ] ] L] l L] .
6 L] L] . . 6 -
14 12 M 1§ 1 2 .
15 7 7 2 9 2 1
[ ] L] » L L] L] .
*» L . L ] - L] -
l * L] » . 1 L ]
l l * 1 * L ] -
l L] - L] L] - .
1 L] * L . . L ]
3 1 . . 1 2 .
6 2 2 2 5 2 .
34 17 14 4 21 5 .
* . L] L 4 » L] L]
S - . »* . . » L L ]
$5,000 - 7,499 1 . . . . . .
$7,500 - 9, 1 i . 1 . he .
$10,000 - 14,999 1 . . . . 1 .
$15,000 - 24,999 2 1 . . . 1 .
$25,000 ~ 49,999 3 . . . 2 2 .
$50,000 and over 22 11 9 5 16 3 .
Age of head:
Uﬂdel' 35 . L] * L L] . L ]
35 - 44 * L] * L * L] L]
45 - 54 l L] L] L ] L ] l L]
5 5 - 64 l L] L] - L] l L]
65 and over 1 1 hd 1 . b .
Employment status of head:
Self-employed ...... 2 . . . . 1 .
Employed by others 1 . . . b M .
Retired .........cooivuveinnn . . . . . hd .
Saving in 1963:
Saving of $10,000 and over .............. 1 . . . 1 . .
Saving of $5,000-9,999 ................. 2 . . . b . 2
Saving of $1.000-4,999 ... ... .......... . . . . . . .
Saving of $100-999 ............ci00vennn . . . . . . .
Saving or dissaving under $100 ........... 1 * e . * 1 .
Dissaving of $100-999 ................. . . . . . . .
Dissaving of $1,000-4,999 .............. . . . . . . .
Dissaving of $5,000 and over ............ 8 6 1 5 1 1 .
Liquid assets as percentage of wealth:
Noliquidassets ..............covumvenen . . * . . . .
Under 10 e e 1 . . . . 1 .
. L] L] . L] . L]
. L . L L . .
L ] . »* . . » [ ]
l L] . . L] l L
l . - L] L] L] *
l L] L] * L] l L ]
. . . L L] . -
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S 15—TRANSACTIONS IN MARKETABLE SECURITIES OTHER THAN STOCK, 1963 (Continued)

d. Mean amount (in dollars) of sale

U. S. Government
Sta(tie Foreign
Characteristics All . an Domestic | SOrporate
of consumer units types Al chl-ltll}i- Bonds g(l)?/?r:l- corporate gov';m_
cates, ment ment
notes
Allunits. ... .. ...oiiii it 63 37 3 6 16 10 .
Net worth, Dec. 31, 1962:
Negative .......ooveiiiiiniinennennan b . * . . . .
Zero . - » . - L] . .
sl -999 . .. L] * L] - L] - *
$1,000 - 4,999 5 . . . . 5 1
$5,000 ~ 9,999 2 . . * . 2 e
$10,000 - 24,999 . . . . * . .
$25,000 — 49,999 . . . . * * i
$50,000 - 99, . 54 4 4 . 34 16 .
$100, - 199,999 215 * . * d 214 .
$200,000 ~ 499,999 . 785 384 108 277 189 211 .
$500,000 and over ................... 4 17,954 12,138 10,782 1,355 4,593 1,136 87
1963 income:

—-$2999 . ...... . . . . . - .
$3,000 - 4,999 * * . . . . .
$5.000-7,499 ..... 5 . . . . 5 .
$7,500~9,999 ..... 20 13 . 13 6 . 1
$10,000 - 14,999 ... 21 8 8 . * 13 .
$15,000-24,999 ....... 126 46 43 2 40 39 1
$25,000-49,999 .......... 463 ~ 144 104 40 201 119 3
$50,000-99,999 ................ . 4,573 2,831 1,576 1,255 1,147 542 53
$100,000 and over ...................0. 62,862 43,828 43,255 573 14,882 4,152 .

1963 disposable income:

-82,999 ... . . . . . . .
$3,000-4,999 ... ...l 1 . . . . 1 .
$5,000~7,499 ... ... 8 . . . 4 3 .
$7,500~9999 ......... ... ... 14 14 . 14 * . .
$10,000-14999 .......... it 31 11 11 b . 19 1
$15000~24999 .......... ... 254 102 77 25 71 78 2
$25000-49999 ...l 1,067 356 356 . 421 266 25
$50,000 and over ...............0ienlnn 32,852 22,733 19,820 2,913 7,901 2,219 .

Age of head
Under3S ........ociiiviieniiviininans 5 s 5 . . . e
35-44 e 11 2 2 . 4 4 .
A5-54 e 49 13 10 3 21 15 .
55-64 ... ... 234 157 138 19 49 28 .
65and OVEr ..........ociiiiiiiiiiinn 38 24 12 12 9 3 1
Employment status of head:
Self-employed ........................ 428 317 279 38 73 36 3
Employed by others .................... 27 8 4 4 11 8 *
Retired ... .........coviiiiiineinnnn. 23 18 17 1 . 4 .
Size of saving in 1963:
Saving of $10,000 and over ............. 700 283 127 156 318 92 8
Saving of $5000-9,999 ............. ... 29 15 . 15 1 8 4
Saving of $1,000~-4999 ................ 1 1 1 * . . .
Saving of $100~999 ... ................ . * . * . . *
Saving or dissaving under $100 .......... 13 . . . . 13 .
Dissaving of $100-999 ................. 7 . . hd 7 . *
Dissaving of $1,000 -4,999 ... 15 13 13 . 1 b .
Dissaving of $5,000 and over 2,146 1,511 1,398 114 384 248 3
Liquid assets as percentage of wealth:
No liquid assets . ...................... . . . . . . .
Under 10 ..........iiiiiiiiiann, 147 87 79 8 37 23 .
10=29 . i 58 35 17 18 15 7 1
30andover ...........ciiiiiiianeaian, 1 . . * . i *
Perc: h, ini
Up2S5ormore ........ccoovviiievnanes 33 33 . 5 10 .
Up5-24 ... ... 108 76 76 . 13 18 s
Within§ ... ... 30 3 3 . 23 4 .
Down 5-24 ...... 64 45 23 22 14 4 1
Down 25 or more 26 14 5 11 . 1
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963!
a. Percentage having positive saving

Debt secured by— Personal debt |
Investment assets Instalment debt } Debt
Characteristi¢s Total | Non on
of consumer units debt }?wn l\:[elét | All | instal- inl;{xer-
ome : Real Auto- ment ance
All Stock ?ltli;;r estate All mobile Other | debt
' stock | |
Allunits .. ................ 45 29 4 1 hd 3 37 33 21 27 20 1
Net worth 12/31/62:
Negative ................. 64 9 1 . * 1 64 54 29 52 43 .
€FO . i 2 . . . . . 2 2 2 . . .
$1-999 ... ... ... 42 10 hd . . . 41 40 27 35 23 .
-4999 .. .. ........ 47 35 1 * . 1 43 42 28 34 24 2
$5,000-9,999 ... ........ 49 43 4 1 he 3 40 36 23 31 20 2
$10,000-24999 .......... 46 42 b} 1 * 5 34 30 18 23 i 2
$25,000-49999 .......... 38 29 11 3 . 8 23 19 14 t0 10 3
$50,000-99,999 .......... 39 27 13 4 . 12 21 16 17 3 8 2
$100,000 - 199,999 ........ 34 22 14 8 . 7 14 12 12 1 8 2
$200,000 ~499,999 ........ 34 36 6 4 * 4 16 5 3 3 14 2
$500,000 and over ........ 29 17 20 7 2 17 10 2 hd 2 9 2
Total debt 12/31/62:
Zero ......... ..., . . . . . . * . . . . .
1-499 ... ... .......... 55 3 1 . * 1 57 46 13 45 29 .
$500-1,999 .............. 63 9 2 . * 2 61 60 39 48 30 1
$2,000-9,999 ............ 72 67 7 2 . 6 51 45 37 33 27 3
$10,000 and over ......... 74 85 14 3 * 2 54 47 34 37 34 5
Personal debt 12/31/62:
LO v 16 17 4 { * 3 * * * . * 1
1-499 ... ... ........ 59 34 3 . . 3 56 43 14 43 30 1
$500-1,999 .............. 67 36 3 * * 3 68 67 46 52 34 2
$2,000 andover .......... 78 48 9 1 . 8 78 69 63 45 47 2
1963 income:
~-$2999 ................ 27 6 1 1 . 1 23 19 5 16 1t M
$3,000-4,999 ............ 44 19 2 1 . 2 35 34 18 30 14 M
$5000-7,499 ............ 47 30 4 . * 4 43 39 27 37 28 1
$7,500-9,999 ............ 59 48 5 * . 5 48 45 36 33 26 3
$10,000-14,999 .......... 59 51 10 2 . 7 47 41 32 27 24 3
§15,000-24999 .......... 45 52 4 1 . 4 31 29 24 20 20 4
$25,000-49,999 .......... 54 52 15 7 . 10 31 20 15 7 25 6
3$50,000-99,999 .......... 26 38 12 5 . 6 19 2 1 1 18 1
$100,000 and over . ....... 37 18 27 16 3 10 10 2 . 1 1 .
1963 disposable income
0-82999 ................ 27 7 1 1 . 1 23 18 5 16 12 .
$3,000-4999 ............ 44 19 2 1 . 2 37 37 21 33 16 .
$5.000-7,499 ............ 52 40 4 . . 4 46 40 29 37 30 2
$7,500-9999 ............ 58 46 9 1 . 8 47 44 36 27 22 3
$10,000-14,999 .......... 58 54 7 2 . 5 45 38 30 26 24 3
$15000-24,999 .......... 4?2 47 8 2 . 6 25 23 22 13 19 ]
$25,000-49,999 .......... 53 51 17 10 . 9 32 12 9 4 29 6
$50,000 and over ......... 26 19 19 11 1 7 1 . 1 6 2
Age of head:
Under3s ................ 50 28 2 . . 2 48 46 33 42 28 1
35-44 ... ...l 56 40 5 1 e 4 49 4 28 36 24 2
45-54 . ... . 54 40 5 1 . 5 41 35 25 25 26 3
5564 ...l 37 24 6 1 . 5 27 24 12 17 13 2
65andover .............. 23 9 3 2 . 2 16 13 4 10 6 1
Employment status of head:
Self-employed ............ 50 41 11 2 . 10 35 32 21 2 18 6
Employed by others ....... 51 35 4 1 . 3 44 40 28 33 25 1
Retired .................. 21 7 3 2 . 1 14 12 3 9 5
Saving in 1963:
Saving of—
$10,000 and over ....... 41 30 15 7 . 12 28 21 17 9 17 .
$5,000~9,999 .......... 52 43 7 1 . 6 38 20 31 28 3
$1,000-4999 ... ....... 64 47 7 1 e 5 52 47 37 32 26 2
$100-999 ............. 55 26 3 1 . 2 46 41 22 36 23 |
Saving or dissaving under
.................. 22 7 1 hd . . 20 15 4 17 12 .
Dissaving of —
$100-999 ............. 17 18 2 . . 2 13 17 20 9 1
$1,000-4999 .......... 23 27 6 . . 6 23 20 16 14 14 3
$5000 and over ........ 34 36 6 1 . 5 37 25 22 9 24 1
Liquid assets as percentage
of wealth:
No liquid assets . ......... 40 13 1 . . 1 35 29 14 27 21 .
Under10 ................ 53 46 7 2 . 6 42 39 26 32 23 3
10-29 ........oooenene. 48 36 5 . . s 38 33 22 28 18 2
30andover .............. 32 11 1 1 . 1 30 26 18 18 15 .
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$ 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963 (Continued)

a. Percentage having positive saving (cont.)

Debt secured by—

Personal debt

Investment assets Instalment debt } Debt
Characteristics Total Non- l?f%
of consumer units debt !3;;;:1 hfel::'. All [ instal‘- insur-
e : Real Auto- | men ance
All Stock ?;12?1‘ estate All L obile Other| debt
stock
Percentage change in
income, 1962 - 1963 :
Up2Sormore ........... 37 22 3 . . 3 33 32 17 28 20 1
Up5-24 ................ 51 40 4 i . 3 42 37 23 30 25 2
Within§ ................. 44 27 3 1 * 2 37 35 25 28 15 1
Down35-24 ............. 49 30 5 1 he 4 39 36 25 27 21 2
Down 25 ormore ......... 40 17 3 hd . 3 36 28 i8 21 20 i
Net worth groups
Net worth under $1,0007 ... 44 8 . . . . 44 39 23 36 27 .
Total debt 12/31/62:
Zero .........c....on- . . ] - . . . . . . . .
1-499 . ............ 53 3 * he * . 52 39 10 41 33 *
$500-1,999 .......... 59 * * * . * 64 66 39 61 38 *
$2,000-9,999 ........ 81 31 * . . * 74 63 58 46 44 .
$10,000 and over ..... 90 95 10 . . 10 75 59 49 65 56 1
Personal debt 12/31/62
ZerO ... .iiiiiiiin 2 2 . . . . . . . . . .
$1-499 . ............ 56 10 . . * . 55 42 12 44 34 M
$500-1,999 .......... 62 10 . . * . 63 65 40 62 39 .
$2,000 and over ...... 83 1 3 hd . 3 85 68 72 42 51 1
1963 income :
~$2999 ............ 32 2 . . . . 30 26 7 23 13 .
$3,000-4999 ........ 49 10 . * . . 45 41 22 41 29 *
$5,000-7,499 ........ 49 12 1 e . 1 53 47 32 48 39 *
$7,500-9,999 ........ 63 14 . * * . 64 57 58 37 39 l
$10,000 -14,999 ...... 68 15 he * * * 72 70 59 62 55 .
$15,000-24,999 ...... 6 . . * * . 100 100 94 6 100 .
1963 disposable income
~-$2999 ............ 32 2 . e . . 31 26 7 23 14 .
$3,000-4999 ........ 50 9 e e he . 46 44 24 45 30 -
$5,000-7,499 ........ 52 17 2 . . 2 56 48 40 49 40 *
$7,500-9,999 ........ 69 17 . . * . 67 70 67 34 46 .
$10,000— 14,999 ...... 66 b . hd . . 94 n 70 50 70 .
Age of head:
Under3s ............ 50 11 1 . . 1 50 48 34 46 29 .
35-44 ... 54 3 . . . . 57 49 23 42 38 .
45-54 ... 54 12 . . . e 49 34 23 29 38 .
5-64 ... ... 24 4 . . . . 21 17 16 10 .
6Sandover .......... 15 . . * * * 15 19 3 16 4 .
Employment status of
head:
Seif-employed ........ 72 * * . . . 72 50 i 31 72 *
Employed by others ... 52 10 * . M . 52 47 31 43 32 *
Retired .............. 8 . hd . . . 8 12 4 9 5 .
Saving in 1963:
Saving of —
$5,000 and over . ... 56 26 . . * . 74 74 74 54 50 .
L000-4,999 ...... 82 17 e . . e 88 80 68 61 51 .
-999 ......... 68 7 . . . . 67 60 30 55 38 .
Saving or dissaving
under $100 ......... 24 3 . . . . 22 13 1 15 15 .
Dissaving of—
$100-999 ......... 8 9 2 * * 2 5 13 12 19 10 *
$1,000 and over 8 8 hd . . * 8 37 23 22 17 .
Liquid assets as per-
centage of wealith:
No liquid assets ...... 39 6 . . - he 36 30 13 28 22 .
Under10 ............ 62 20 e - . . 61 67 44 68 43 *
10-29 .............. 53 17 2 . . 2 59 52 36 56 37 -
30and over .......... 38 1 he . . . 40 35 24 29 25 .
Percentage change in
income, 1962 ~ 1963 :
Up25Sormore ....... 38 6 . . he * 39 40 20 39 27 .
pS-24 ............ 53 10 . . . . 56 45 25 36 35 .
Within§ ............. 42 9 . . * . 42 38 27 38 20 .
Down 5-24 ......... 47 6 2 . . 2 44 39 28 32 33 .
Down 25 or more ..... 59 7 hd . . . 55 45 26 39 26 .
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)

a. Percentage having positive saving (cont.)

Debt secured by—

Personal debt

‘ Investment assets Instalment debt Debt
Characteristics Total | Non- lot?
of consumer units debt Own Mkt. All instal- in;:r
home sec. Real Auto- ment | ance
All Stock c:ltlt;;r estate All | obile Other| debt
| stock
Net worth groups (cont.)
Net worth $1,000-9,999. .. 48 39 2 . . 2 42 39 26 33 22 2
Total debt 12/31/62:
Zero ............ ... . . . . * . * * . * . .
1-499 . ............ 64 3 1 . e 1 70 60 16 s3 26 1
$500-1,999 .......... 62 15 3 . . 3 60 58 42 40 25 .
$2,000-9,999 ........ 71 80 3 . . 3- 53 50 36 46 36 4
$10,000 and over .. ... 71 88 5 2 hd 3 58 57 44 47 33 4
Personal debt 12/31/62:
er0 . ... i1 15 1 * e 1 . . . . 4 .
$1-499 . ............ 64 46 2 be . 2 54 43 &) 45 28 1
$500-1,999 .......... 68 50 1 . . 1 67 68 St 50 33 3
$2,000 and over ...... 76 66 10 2 . 8 77 75 64 60 48 ]
1963 income:
0-%82999 ... ......... 25 9 * . . . 23 17 4 16 15 .
$3,000-4999 ........ 51 30 2 . e 2 40 41 24 33 11 .
$5,000-7,499 ........ 48 40 3 . . 2 41 39 28 39 26 {
$7,500-9,999 ........ 69 67 2 . e 2 59 57 39 48 32 4
$10,000- 14,999 ...... 63 59 7 2 . 5 60 56 46 37 30 6
$15,000-24,999 ...... 24 54 . . . . 19 18 16 13 16 .
1963 disposable income:
0-$2999 ............ 25 10 . . . . 21 16 4 15 14 .
$3,000-4,999 ........ 52 31 3 * . 3 42 44 29 36 13 1
$5,000-7,499 ........ 54 53 2 . . 2 45 43 26 42 32 2
$7,500-9,999 ........ 66 56 1 . . 1 63 61 49 38 24 4
$10,000- 14,999 ...... 63 71 12 4 . 7 57 48 44 41 35 6
$15,000-24,999 ...... 14 10 . . d . 14 14 10 14 14 .
Age of head:
Under3s ... ......... 47 49 3 | . 2 45 41 32 35 26 2
35-44 ... 59 55 1 . * 1 50 49 35 44 21 2
45-54 ... ... 58 44 4 * be 4 46 47 33 33 31 4
55-64 .............. 50 3 3 . . 3 40 36 16 33 23 .
65andover .......... 24 4 1 . hd 1 23 17 5 13 10 .
Employment status of
head:
Self-employed ........ 56 45 12 1 . 1 27 39 16 36 15 3
Employed by others. . .. 53 47 2 he e 2 47 44 31 38 26 2
Retired .............. 22 5 * . hd . 21 16 2 14 8 .
Saving in 1963:
Saving of—
$5,000 and over . ... 53 39 1 . . i 52 51 45 28 23 .
$1,000-4,999 ...... 68 62 4 1 . 3 57 52 41 37 31 4
$100-999 ... ... ... 57 37 3 hd . 3 48 4 25 40 22 .
Saving or dissaving
under $100 ......... 20 10 . . . . 19 21 5 24 10 b
Dissaving of —
$100-999 ......... 19 22 . . . . 17 20 10 24 1t 1
$1,000 and over . ... 23 26 2 . 2 27 25 24 15 31 .
Liquid assets as per-
centage of wealth:
No liquid assets ... ... 43 28 2 . . 2 36 31 15 27 24 .
Under 10 ............ 57 62 2 . . 2 48 46 30 43 30 3
10-29 .............. 58 42 4 . . 3 45 41 29 36 19 2
30andover .......... 33 12 1 1 d . 35 33 25 20 12 t
Percentage change in
income, 1962 - 1963 :
Up 25 ormore ....... 39 33 2 . . 2 35 35 19 26 20 1
UpS5-24 ............ 58 57 2 . he 2 52 49 31 45 31 3
Within§ ............. 47 32 2 * . 1 39 38 28 29 13 1
Down $S-24 ...... .. 48 34 2 . . 2 40 37 32 30 23 1
Down 25 or more ..... 38 25 2 . . 2 35 24 9 23 33 hd
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S 16—~COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963' (Continued)

a. Percentage having positive saving (cont.)

Debt secured by—

Personal debt

| Investment assets Instalment debt Debt
Characteristics Total T Non- Jife
of consumer units debt h(‘);:n,; Y;(elét All | mS!at- insur-
. Real Auto- | men ance
All Stock ?;lt:;r estate Al | O obile Other | debt
stock
Net worth groups (cont.)
Networth $10,000 - 24,999 . . 46 42 5 1 hd 5 34 30 18 23 16 2
Total debt 12/31 /62:
Zero . ... * . * . . . . . . . * .
$1-499 . ............ 40 4 3 e . 3 S0 40 7 45 24 t

500-1,999 .......... 77 23 2 . . 2 56 51 27 39 24 3
$2,000-9,999 ........ 64 79 7 1 . 6 46 40 30 26 15 2
$10,000 and over ..... 76 86 17 2 . 14 52 47 30 36 36 5

Personal debt 12/31/62:
Zero 23 30 3 . . 3 . b . . . 3
$1 - 499 57 49 5 . . 5 54 42 11 42 25 .
$500-1,999 .......... 70 55 9 1 he 8 74 67 40 51 28 2
$2,000 and over ...... 79 60 8 | . 7 76 72 67 39 45 .
1963 income:

-$2999 ............ 18 12 . he . . 13 3 6 .
$3,000-4,999 ........ 37 20 2 . . 2 32 31 12 26 3 .
$5000-7,499 ........ 53 49 8 . . 8 42 36 23 30 27 3
$7,500-9,999 ........ 55 54 11 1 . 10 39 33 24 25 19 3
$10,000 ~ 14,999 . ..... 66 71 6 2 e 4 45 40 27 25 20 1
$15,000 - 24,999 .... .. 61 66 4 * . 4 47 45 27 42 24 .
$25,000-49,999 ...... 52 28 . . . 3 64 67 64 3 61 22

1963 disposable income :

-$2999 ............ 20 s . . . . 12 3 6 5 .
$3,000-4,999 ........ 36 22 2 . . 2 34 32 10 27 6 .
$5,000-7499 ........ 56 53 10 by he 10 44 37 29 28 27 3

7,500-9,999 ........ 59 60 12 2 e 10 36 32 20 27 18 3
$10,000-14,999. ... ... 65 67 4 1 . 2 49 30 31 24 2
$15,000-24,999 ...... 52 46 . . . M 64 65 59 19 28 .
$25,000-~49,999....... 81 81 6 6 * 9 16 10 . 10 6 75

Age of head:
Under3s............. 65 57 5 . . 5 51 53 37 38 24 *
35-44 ... 56 5t 7 3 . 5 42 36 20 35 18 1
45-54 . ... ... 57 58 7 . . 7 43 37 28 25 22 3

5-64 . ............. 38 32 4 . . 4 31 28 13 18 13 2

65andover .......... 22 14 2 . d 2 13 8 2 8 4 2
Employment status of
head:
Self-employed ........ 48 54 7 . 7 40 35 22 33 20 12
Employed by others. ... 54 52 7 1 . 6 40 36 24 26 19 1
Retired .............. 21 9 hd . * . 13 8 1 7 5 1
Saving in 1963:
Saving of —
$5,000 and over . ... 64 53 6 2 * 3 53 47 18 39 29 2
$1,000-4999 ...... 60 53 7 1 . 7 44 41 29 30 21 1
$100-999 ......... 47 38 4 1 . 3 3 24 13 17 12 3
Saving or dissaving
under $100 ......... 21 29 3 hd hd 3 9 9 12 6 2 .
Dissaving of —
$100-999 ......... 19 25 * . . . 17 20 { 20 10 2
$1,000 and over . ... 28 36 9 . b 9 33 25 17 20 15 4
Liquid assets as per-
centage of wealth: .
No liquid assets ...... 40 30 5 . . 5 24 24 20 23 4 .
Under10 ............ s1 46 5 1 * 5 43 39 23 29 19 2
10-29 . ...t 47 46 8 . b 8 32 26 15 21 16 3
30andover .......... 31 26 1 1 . 4 16 13 9 8 9 *
Percentage change in
income, 1962~ {963
Up250ormore ....... 34 35 6 . * 6 24 21 10 19 12 1
UpS-24 ............ 47 438 7 1 * 6 32 28 17 19 16 2
Within§ ............. 47 41 5 1 * S 34 32 22 25 15 2
Down §-24 ......... 52 51 4 . . 4 42 37 19 30 15 2
Down 25 or more ..... 42 26 . . . . 40 35 28 19 14 4
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)

a. Per h g positive saving (cont.)
Debt secured by— Personal debt
Investment assets Instalment debt Debt
Characteristics Total N on
of consumer units debt Own Mkt. JNom- - life
h sec. Real All mmséalt. insur-
ome . ca Auto- n ance
All Stock c:m estate All | o obile (Other | debt
stock
Net worth groups (cont.)
Net worth $25,000 - 99,999 .. 38 28 12 3 he 9 22 18 15 8 9 2
Total debt 12/31/62:
Zero . ...l . * * . he . * * . . . *

1-499 ............. 60 . . . . . 60 53 41 27 i9 {
$500-1,999 ... ....... 62 18 8 3 . 5 53 50 42 23 14 2
3$2,000-9999 ... ..... 76 60 25 7 * {8 30 25 26 5 9 5
$10,000 and over .. ... 72 76 31 7 hd 28 45 32 19 18 28 7

Personal debt 12/31/62:

................ 24 20 9 4 . 6 . . . ] . i
$1-499 .. ... ........ 64 52 19 . . 19 77 52 37 23 34 7
$500-1,999 .......... 75 39 13 hd * 13 72 66 6l 27 25 6
$2,000 and over .. .... 7 56 20 1 . 20 72 59 43 26 32 2

1963 income :
0-%2999 ............ 23 6 14 8 * 6 15 11 1 11 4 *
$3,000-4,999 ... .. ... 28 18 8 6 * 5 10 12 10 7 3 .
$5,000-7,499 ........ 30 18 10 . . 10 22 17 17 4 7 4
$7,500-9,999 ........ 44 31 11 . e 1 25 23 24 4 10 2
$10,000 - 14,999 ...... 45 34 18 2 . 16 29 19 13 8 13 2
$15,000-24,999 ...... 48 49 7 1 . 5 26 24 23 13 17 8
$25,000-49,999 ...... 63 76 15 5 . 13 32 18 17 17 5
$50,000-99.,999 ...... 21 37 9 9 . . . . . b . .
$100,000 and over . . .. 34 81 . . . d 34 he * . 34 .

1963 disposable income:

-%$2999 ............ 25 6 16 7 . 9 14 10 1 i0 3 .
$3,000-4999 ........ 28 18 7 5 . 5 12 14 12 9 3 .
$5,000-7,499 ........ 37 22 ] . . 5 28 23 21 4 10 4
$7,500-9999 ........ 44 31 22 2 . 21 29 2] 20 6 14 3
$10,000-14,999 ...... 44 40 2 . 6 24 19 13 8 9 3
$15,000-24,999 ...... 49 61 t 2 . 9 17 14 16 14 20 9
$25,000-49,999 . ... .. 61 61 20 20 . 15 51 22 16 20 40 5
$50,000 and over .. ... 51 80 41 41 d hd 10 . . 10 .

Age of head:
Under3s ............ 44 30 9 2 . 9 42 48 28 55 35 .
35-44 ... 56 50 21 2 b 19 41 30 36 S 16 3
45-54 ... ... 41 33 7 * e 25 20 12 10 12 2
55-64 .............. 33 24 13 2 . 12 s 13 13 3 ]
65and over .......... 29 16 9 8 . 4 14 12 6 6 S .
Employment status of
head:
Self-employed ........ 47 37 16 3 . 14 33 29 26 7 6 4
Employed by others ... 42 36 12 1 . 12 24 18 15 9 14 3
Retired .............. 35 16 13 12 . 4 14 11 4 8 3 .
Saving in 1963:
Saving of—
$5,000 and over . ... 39 32 17 6 . 1 24 16 il 19 2
$1,000-4,999 ...... 50 34 17 s . 13 27 25 21 8 9 3
$100-999 ......... 27 22 6 3 . 4 7 7 9 1 3 3
Saving or dissaving
under $100 ......... 17 2 . . . . 15 15 15 13 . hd
Dissaving of—
$100-999 ......... 40 23 6 he . 6 2t 21 11 14 3 2
$1,000 and over 26 28 6 . 6 29 17 17 5 12 2
Liquid assets as per-
centage of wealth:
No liquid assets ...... 1 1 . he he . )4 1 1 . 1 .
Under 10 ............ 49 34 20 6 b 16 28 2 21 9 11 4
=29 ... 36 31 3 . . 3 24 23 16 8 8 1
30andover .......... 22 16 5 1 hd 4 13 4 6 7 1
Percentage change in
income, 1962 ~ 1963:
Up 25ormore ....... 35 29 12 2 . 10 23 19 16 11 12 2
Up5-24 ............ 33 31 8 3 . 6 13 11 11 3 9 4
Within§ ............. 36 31 6 4 . 6 30 24 19 12 13 1
Down5-24 ......... 48 29 14 6 . 8 28 26 21 7 4
Down 25 or more ..... 21 12 12 . . 12 14 9 8 2 7 1
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S 16~COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)
a. Percentage having positive saving (cont.)

Debt secured by— Personal debt }
|
. Investment assets i Instaiment debt [ } Debt
Characteristics Total ; Non- I‘?t!‘
of consumer units debt Own Mkt. All | instal- in;uer-
home sec. Real Auto- ment | ance
All Stock ct);‘l;;r estate All mobile Other| debt |
! stock | !
Net worth groups (cont.)
Net worth $100,000 and
[V S 34 27 12 6 . 7 14 8 7 2 10 2
Total debt 12/31/62:
Ze » - » . - L] L L - - - »
96 . 76 M . 76 20 14 14 . 6 s
94 6 M . * . 79 73 73 . 6 9
73 47 25 22 * 3 19 17 12 6 18 3
72 72 27 12 1 18 33 13 12 3 27 6
27 20 11 6 b 6 . . * . * 2
85 69 21 t7 4 . 48 22 22 . 26 .
94 46 25 13 . 11 9 75 67 8 20 5
$2,000 and over ...... 54 59 12 5 . 10 82 38 32 11 76 .
1963 income:
0 — 32' 9 ‘‘‘‘‘‘‘‘‘‘ - * - - * L] L L] * L] * -
$3,000-4999 ........ 21 5 16 . . 16 . . . . . .
$5,000-7,499 ........ 25 24 . * . . . . . . b 1
$7,500-9,999 ........ 1 . . . 1 . * * . * *
$10,000 14,999 ... ... 52 20 21 18 he 3 23 21 19 3 3 5
$15,000-24,999 ...... 31 26 7 3 * 6 18 15 14 1 13 5
$25,000-49,999 ...... 51 46 18 9 1 11 23 10 9 3 21 2
$50,000-99,999 ...... 25 37 11 4 . 7 21 2 2 1 19 2
$100,000 and over . ... 37 15 28 16 3 11 9 2 . 2 10 hd
1963 disposable income:

- , 9 ........... 9 9 . . L . . - L - * L
$3,000-4,999 ........ 20 . 20 . . 20 . . . . . )
$5,000-7,499 ........ 16 13 2 . * 2 . . . * . 1
$7,500-9,999 ........ 5 3 3 1 . 1 4 3 . 3 3 .
$10,000-14,999 ...... 48 18 19 14 by 5 16 16 16 * . 6
$15,000-24999 ...... 38 38 11 5 1 9 18 15 14 3 12 4
$25,000-49,999 ...... 50 49 17 9 . 9 30 10 8 2 29 2
$50,000 and over ..... 24 15 17 9 1 7 6 2 . 1 6 2

Age of head:
Under35 ............ 18 19 1 . . 1 66 31 16 1§ 50 »
3544 ...l 29 33 9 3 * 8 20 18 17 1 13 5
45-54 ...l 69 63 33 23 . 11 30 15 13 5 27 3
55-64 .............. 29 17 7 4 . 5 5 7 6 1 9 2
65and over .......... 22 15 7 hd d 6 1 1 1 s . 1
Employment status of
head:
Self-employed ........ 42 41 13 S { 9 22 i1 11 1 19 3
Employed by others ... 37 2] 17 13 . 6 17 i1 9 3 9 2
Retired .............. 22 14 8 hd * 8 * . . . . *
Saving in 1963:
Saving of—
$5,000 and over . ... 34 28 14 6 . 9 1 9 8 2 17 1
$1,000-4,999 ...... 28 25 e . . . 19 3 12 1 8 1
$100-999 ......... 29 18 8 hd 4 4 b 4 * -
Saving or dissaving
under $100 ......... 45 hd 45 45 . . . . . . . .
Dissaving of—
$100-999 ......... 70 8 62 . b 62 * . . 4 . .
$1,000 and over. . ... 34 33 10 5 1 7 10 5 4 2 7
Liquid assets as per-
centage of wealth:
No liquid assets . ..... 52 52 * . * . . . . *
Under 10 ............ 43 32 16 8 . 9 21 13 11 3 15 3
10-29 . ...l 8 17 6 4 . 2 3 1 1 . 3 .
30andover. .......... 16 12 5 1 . 4 5 . . . 5 .
Percentage change in
income, 1962 - 1963:
Up250ormore ....... 22 29 3 2 . 1 18 9 9 . 17 .
UpS§5-24 ............ 73 42 21 17 . 4 32 16 15 2 18 3
Within§ ............. 17 20 9 3 . 7 7 s s . 4 3
Down §-24 ......... 43 38 15 6 . 10 5 3 1 3 3 6
Down 25 or more ..... 11 12 7 3 2 6 6 . . . 6 4
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)
a. Percentage having positive saving (cont.)

Debt secured by— Personal debt
Investment assets Instalment debt Debt
Characteristics Total Non- on
of consumer units debt Own Mkt. Al instal- inl;{fr
home sec. Real Auto- ment ance
All Stock (:!t:;;r estate All | bite [Other | debt
stock
Age groups
Head under 35 ........... 50 28 2 . . 2 48 46 33 42 28 1
Net worth 12/31/62:
Negative ........ .. 67 12 1 . . 1 65 61 38 59 41 .
zero .. - L] . L] L] L . . . [ ] *
$1-999 ... 41 13 be . . . 43 44 36 41 22 .
$1,000 - 4,999 . 47 44 . * * . 49 46 37 39 29 1
$5,000 - 9,999 . 47 58 8 3 . 5 38 33 23 29 19 3
$10,000 - 24,999 65 57 s . . 5 51 53 37 38 24 .
$25,000 - 49,999 . 52 36 11 2 e 11 49 56 31 67 41 .
$50,000 — 99,999 . 10 . . . M . 10 10 10 . 10 *
$100,000 - 199,999 . * 3 . . 3 3 3 3 * * .
$200,000 - 499,999 . 23 23 - . . . 99 46 23 23 76 .
$500,000 and over .. 19 22 . . . * * . . . .
Total debt 12/31/62:
Zero e e * » L » » - - * L] - » -
$I - 499 39 * b ¢ . by 43 39 17 47 27 4
$500 ~ 1,999.. 55 2 . . . . 65 65 43 54 32 .
$2,000-9,999 ... 78 62 . . . . 59 57 45 51 35 1
$10,000 and over .. ... 67 8t 11 2 * 9 56 52 42 46 38 2
Personal debt 12/31/62:
Zero .. .. . .. 14 17 1 . . { . . . . .
$1-499 ... 50 39 1 be . 1 41 38 16 45 27 .
$500-1,999 ... 58 22 1 . . 1 66 67 49 58 33 1
$2,000 and over ...... 75 39 7 2 hd 5 79 70 70 53 52 .
1963 income:

-$2999 ............ 39 3 . . . . 39 43 20 32 12 .
$3,000 - 4,999 54 17 1 . . 1 48 36 46 23 .
$5,000 ~ 7,499 49 25 2 . . 2 51 47 29 48 37 1
$7,500 - 9,999 53 52 2 . . 2 47 47 48 41 28 .
$10,000 - 14,999 55 47 8 4 . 5 56 48 40 34 33 3
$15,000 - 24,999 . 30 57 e . . . 30 30 17 25 19 e
$25,000 - 49,999 . . . . . . . 51 21 21 . 51 .
$50,000 - 99,999 .. 24 28 . . . . . . . . . .

1963 disposable income

- 8$2, 39 4 . . . . 37 37 8 28 16 .
$3,000 - 4,999 50 16 . . . . 48 49 31 51 27 1
$5,000 - 7,499 . 53 39 2 . b 2 53 48 37 48 35 .
$7,500 - 9,999 . 55 43 3 . * 3 49 49 49 28 27 .
$10,000 - 14, 54 63 13 6 . 8 55 46 35 39 32 b
$15,000 - 24,999 14 14 . . . he 14 14 14 14 . .
$25,000 - 49,999 s 6 hd hd . . 51 21 21 . s1 .

Empioyment status of
head :
Self-employed ........ 58 40 14 . . 14 45 40 t4 31 13 5
Employed by others . .. 50 30 2 . . 1 49 47 36 43 30 .
Saving in 1963:
Saving of —
$5,000 and over . ... 62 47 1 * . 1 57 56 42 43 30 .
$1,000 -4,999 . .. 64 42 4 t . 2 64 58 49 44 33 1
$100-999 .... 58 25 . . . . 54 51 32 53 32 .
Saving or dissaving
under $100 ...... ... 23 7 hd . . . 25 21 3 30 16 .
Dissaving of —
$100-999 ......... 21 21 3 . . 3 16 25 27 24 17 2
$1,000 and over . ... 33 23 9 . . 35 44 35 27 13 .
Liquid assets as per-
centage of wealth:
No liquid assets . . .. .. 47 13 . . . . 42 38 22 37 24 .
Under 10 ............ 60 57 3 . . 3 53 57 39 54 35 1
10-29 .............. 49 32 5 . . s 47 41 28 45 24 .
30andover .......... 37 8 1 L . . 44 41 37 30 25 1
Percentage change in
income, 1962 - 1963
Up25ormore ....... 43 19 e . . . 42 39 25 38 29 .
Up5-24 ............ 55 39 . e . . 56 52 37 39 28 .
Within§ ............. 5t 37 s . . ] 46 45 41 50 19 .
Down §-24 ......... 52 26 3 . . 3 53 54 36 46 37 2
Down 25 or more ..... 63 15 S b . 5 60 56 52 45 27 b
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S 16—~COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)
a. Percentage having positive saving (cont.)

Debt secured by— } Personal debt l
‘ Investment assets ] Instalment debt Debt

Characteristics Total Non- l‘i)i";

of consumer units debt lg)wmne bsriel‘(:t } Al f mstal!- insur-

0 ' Real Auto- | men ance

All Stock c::ll;enr estate All mobile iOther| debt
stock |
Age groups (cont.)
Head 35 - 54 55 40 5 1 . 4 45 40 27 3 25 2
66 6 . . . . 67 48 20 48 S2 .
8 - - - . - 8 8 L - L
56 I . . e . 54 47 31 35 35 .
57 45 3 . * 3 48 49 32 40 28 4
59 57 2 * * 1 49 48 37 39 22 3
56 55 7 1 . 6 42 37 24 29 20 2
44 41 8 1 * 7 32 26 22 11 14 3
54 36 23 1 * 22 29 18 20 2 13 1
50 39 28 19 . 9 27 22 22 i 21 2
. 58 79 i4 9 . 7 25 9 4 7 23 7
$500,000 and over . ... 58 30 29 10 2 20 28 5 . 5 23 3
Total debt 12/31/62:
Z L] L * - - - . . - . - »
57 2 . . . . 57 45 11 44 33 1
62 8 1 . . 1 57 54 34 45 32 .
69 67 7 1 * 6 53 47 40 32 27 3
76 90 14 3 hd 1t 56 48 34 35 33 s
26 32 7 1 . 5 . - . . . 2
60 38 3 . . 3 54 41 14 40 30 1
68 46 3 1 * 3 66 62 43 50 36 2
$2,000 and over 79 47 9 l . 8 - 81 72 67 39 45 3
1963 income:

-$2999 ... ......... 40 It . . . . 34 21 6 18 23 *
$3,000 - 4,999 49 22 2 . . 2 42 40 18 36 21 .
$5,000 - 7,499 50 36 4 . . 4 42 39 31 37 27 1
$7,500 - 9,999 66 52 6 | . 6 54 49 34 35 27 4
$10,000 - 14,999 65 58 9 2 by 7 52 46 35 29 25 4
$15,000-24,999 ...... 48 54 7 1 . 6 36 34 28 21 24 1
$25,000~49,999 ..... 61 65 18 8 . 12 35 25 16 12 26 8
$50,000~-99,999 ...... 33 55 14 7 . 7 28 2 2 1 26 2
$100,000 and over . ... 32 45 17 10 10 . 12 he he . 12 .

1963 disposable income:

~-$2999 . .......... 41 12 1 . . 1 33 21 6 18 23 .
$3,000-4999 ... ..... 50 22 1 . . 1 43 43 24 36 20 .
$5,000-7,499 ........ 55 44 4 . . 4 46 40 28 38 31 3
$7,500-9,999 ........ 64 55 9 1 . 8 53 49 37 32 23 4
$10,000- 14,999 . ... .. 64 56 7 2 . 4 51 42 35 27 26 3
$15, -24999 ...... 51 60 1 2 . 9 29 26 25 16 26 3
$25, -49999 ...... 54 60 18 13 . 8 35 16 H 32 9
$50,000 and over .. ... 46 52 32 18 4 11 10 . . . 10 3

Employment status of
head:
Self-emplioyed ........ 57 46 8 2 . 7 46 40 29 25 26 4
Employed by others ... 57 43 5 4 47 42 29 33 26 2
Saving in 1963:
Saving of—
$5,000 and over .. .. 57 4 17 3 . 14 47 37 23 19 27 2
$1,000-4,999 ...... 70 57 7 ! . 6 54 50 40 34 30 3
$100-999 ......... 62 34 3 1 . 2 51 44 26 35 27 2
Saving or dissaving .
under $100 ......... 37 10 2 1 hd 1 32 25 25 18 .
Dissaving of —
$100-999 ......... 15 25 . . e he 12 19 8 29 7 1
$1,000 and over . ... 37 46 8 hd 7 41 28 23 19 27 2
Liquid assets as per-
centage of wealth:
No liquid assets ... ... 51 22 1 » . 1 42 33 18 29 30 .
Under 10 ............ 58 51 8 2 e 7 48 45 32 35 25 4
10-29 .............. 58 52 6 . . 6 41 37 27 30 24 2
30andover .......... 49 21 1 . . . 44 37 22 25 21 1
Percentage change in
income, 1962 - 1963:
Up 25ormore ....... 41 32 5 1 * 4 36 s 19 26 23 2
Up5-24 ............ 60 50 6 1 . 5 46 40 25 36 27 4
Within§ ............. 56 35 4 1 . 3 52 47 35 33 23 2
Down §-24 . ........ 57 42 2 . . 2 43 39 32 29 22 2
Down 25 or more ..... 60 3 8 . . 8 51 39 24 26 30 1
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S 16—~COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)
a, Percentage having positive saving (cont.)

! Debt secured by-— Personal debt |
Investment assets Instalment debt Doe:t
Characteristics Total Y
of consumer units debt Own Mkt. All iz?;‘l.- irll;,:r-
home sec. Real Auto- ment ance
All Stock ?::;r estate All 1 obile (Other | debt
stock
Age groups (cont.)
Head 55-64 ............. 37 24 6 1 . 5 27 24 12 17 13 2
Net worth 12/31/62:
Negative ............. 43 S . e * . 48 39 24 25 15 .
Zeto . ........ ... * . . * . . . . . . .
$1-999 . ... . ....... 32 8 . . b . 24 20 . 25 16 .
$1,000-4,999 ........ 47 23 . . . . 40 40 18 30 17 .
,000-9999 .. ...... 52 37 6 . . 6 41 33 14 36 28 .
$10,000 - 24,999 .. .. .. 38 32 4 . * 4 31 28 13 18 13 2
$25,000-49,999 ...... 30 21 15 by . 14 14 12 12 1 2 5
$50,000-99,999 ...... 38 29 10 4 . 7 17 16 16 6 4 6
$100,000 ~ 199,999 . 24 11 4 2 . 2 11 10 10 1 2 3
$200,000 - 499,999 39 29 10 5 * 6 23 3 1 { 22 .
$500,000 and over 21 9 2 12 s 21 8 1 . 1 8 5
Total debt 12/31/62:
Zero .............. * * * » L £l . L] L L . -
$L-499 . ............ 57 4 2 . . 2 65 50 i1 41 20 .
$500-1,999 .......... 86 31 12 3 . 65 69 41 46 26 2
$2,000-999%9 ........ 70 77 11 . . 11 41 35 25 22 22 4
$10,000 and over .. ... 81 74 22 3 . 0 44 37 22 31 36 12
Personal debt 12/31/62:
Zero . ...t 15 16 4 3 . 3 . . . . . .
$1-499 .. ... ... 60 27 6 . * 6 67 48 13 41 27 2
$500-1,999 .......... 87 42 11 . . 11 81 88 62 51 35 3
$2,000 and over ...... 78 77 8 L . 9 60 52 28 45 56 he
1963 income:
0-32999 ............ 22 7 . . . . 21 16 2 16 9 .
X 999 ... 41 23 3 . . 3 29 29 11 23 6 be
$5000-7499 ........ 43 32 11 . . 11 37 33 21 20 22 3
$7,500-9,999 ........ 43 38 1 . . 11 36 22 17 24 .
$10,000-14,999 ...... 46 37 14 2 . 12 26 25 18 15 13 1
$15,000-24,999 ...... 44 44 2 2 . . 17 15 15 14 14 13
$25,000-49,999 ...... 49 32 12 7 1 8 32 16 16 1 31 4
$50,000-99,999 ...... 26 22 14 5 he 9 9 ¢ e . 9 2
$100,000 and over . ... 60 9 50 30 . 22 10 4 * 4 10 .
1963 disposable income:

-$2999 ............ 22 7 b . . . 19 15 2 16 8 .
$3,000-4,999 ........ 43 20 5 . . 5 32 33 14 24 6 .
$5,000-7,499 ........ 48 43 9 * . 9 41 34 23 1 27 3

-9999 ........ 49 29 18 2 . 16 33 29 20 19 17 .
$10,000-14,999 ...... 42 43 3 . . 3 14 13 11 13 14 4
$15,000-24999 ...... 39 37 S 4 I 3 22 22 22 7 11 14
$2 -49,999 ...... 61 19 12 . 12 42 5 s . 39 5
$50,000 and over .. ... 40 14 32 20 . 13 6 2 hd 2 3

Employment status of
head:
Self-employed ........ 41 36 17 . 15 24 25 15 13 4 8
Employed by others ... 44 27 s . . 5 34 30 16 18 1
Saving in 1963
Saving of—
35, and over .... 40 36 7 2 . 6 22 16 4 23 25 3
$1,000-4,999 ...... 53 35 7 1 . 6 38 34 21 20 17 3
$100-999 ......... 52 24 7 . . 7 40 37 19 27 11 1
Savindg;:r dissaving
un $100 ......... 17 8 hd . . hd 9 3 hd 3 6 .
Dissaving of —
$100-999 ......... 19 18 3 . . 3 14 16 3 16 it 1
$1,000 and over . ... 19 25 8 * 8 20 17 14 7 12 6
Liquid assets as per-

centage of wealth:

No liquid assets . ..... 30 8 1 . . 1 29 23 7 21 16 .

Under10 ............ 48 41 11 1 . 10 31 29 15 19 14 5

10-29 .............. 41 32 4 . . 4 30 27 16 19 12 1

J0andover .......... 25 10 3 1 . 2 19 15 10 10 8 .
Percentage change in

income, 1962 - 1963 :

Up25ormore ....... 28 21 4 . . 3 20 20 1 14 8 1
Up5-24 ............ 4?2 29 6 2 . 4 32 26 11 18 23 1
Within5 ............. 40 25 1 M . 1 26 23 14 21 10 .
Down 5-24 ......... 40 28 12 . . 12 31 26 11 18 15 4
Down 25 or more ..... 23 16 . . . . 22 19 10 8 4
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S 16—~COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT,
a. Percentage having positive saving (cont.)

1963} (Continued)

Debt secured by— Personal debt
{nvestment assets Instalment debt Debt
Characteristics Total Non- l‘"!‘
of consumer units debt Own Mkt. All instal- in;:r
home sec. Real Auto- ment ance
All Stock (::‘I;enr estate All mobile Other| debt
stock
Age groups (cont.)
Head 65 and over ......... 23 9 3 2 hd 2 16 13 4 10 6 1
Net worth 12/31/62:
Negative ............. 38 . . . * M 38 45 . 45 12 1
Zero ................ - - - . * * L L] L - L Ed
$1-999 ............. 22 . . by . b 22 28 6 22 6 .
$1,000-4,999 ........ 20 * . . . . 20 14 7 11 10 .
$5,000-9999 ........ 28 8 1 he . 1 25 19 3 16 10 .

10,000-24,999 ...... 22 14 2 . . 2 13 8 2 8 4 2

25,000-49,999 ...... 34 18 1 7 . 4 14 11 3 8 5 *
$50,000-99,999 ...... 16 10 1 10 e 1 14 14 14 . 4 *

100,000 - 199,999 .... 29 15 12 . . 12 . . . . . 2
$200,000 - 499,999 .... 18 16 * . by - 2 1 1 . * *
$500,000 and over . ... 16 14 15 1 1 13 2 1 . 1 2 he

Total debt 12/31/62:

€0 . i . * . . . . . b . . .
$1-499 ............. 70 ? 4 . . 4 68 56 13 47 33 .
$500-1,999 .......... 76 20 * * * e 54 57 20 36 9 7
$2,000-9999 ........ 84 58 23 15 . 7 28 4 7 12 14 .
$10,000 and over . . ... 71 70 25 20 . 25 38 35 27 3 .

Personal debt 12/31/62

@0 . i 9 7 2 2 . 1 . . . . . 1

1-499 . ............ 78 14 4 he * 4 78 57 15 40 *
$500-1,999 .......... 73 10 1 . he 1 75 76 28 47 12 .
$2,000 and over ...... 93 93 42 . . 42 63 62 . 93 1 .

1963 income

-$2999 ............ 19 5 2 1 . 1 16 13 2 12 7 .
$3,000-4,999 ........ 26 15 4 4 . 2 15 12 4 8 2 .
$5.000~7499 ........ 29 18 2 . M 2 19 11 8 9 8 4
$7,500~9,999 ........ 36 10 . . e . 21 20 19 2 i5 6
$10,000- 14,999 ...... 3t 12 12 . . 12 12 9 . 9 3 .
$15,000-24,999 ...... 54 38 4 . . 4 47 47 28 19 8 4
$25, 000 49999 ...... 42 38 10 . * 10 5 4 4 . 1 .
$50,000-99,999 ...... 5 2 4 1 2 2 2 2 he 2 . .
$100,000 and over . .... 12 6 S 2 . 2 7 . hd . 11 .

1963 disposable income :

-$2999 ............ 19 5 2 1 . 1 16 13 2 12 7 .
$3,000-4,999 ........ 27 16 4 4 . 2 16 1 4 8 4 .
$5,000-7,499 ........ 28 13 2 . . 2 17 15 11 10 7 3
$7,500-9,999 ........ 39 15 6 . . 6 16 14 14 . 10 S
$10,000 - 14,999 ...... 39 21 . . 34 34 13 21 4 2
$15,000-24999 ...... 7 1 6 . . 6 1 . . . 1 .
$25,000-49,999 ...... 45 40 12 . 1 11 4 4 4 . . .
$50,000 and over .. ... 4 2 2 1 . 1 4 2 . 2 3 .

Employment status of
head :
Self-employed ........ 32 28 6 . . 6 3 3 2 2 6
Employed by others ... 31 1t 4 * * 4 27 2 10 15 10 g
Retired .............. 21 7 3 2 . 1 14 12 3 9 5 .
Saving in 1963:
Saving of-—
$5,000 and over . ... 10 8 5 13 . 4 7 S 1 4 2 .
$1,000-4,999 ...... 38 t7 17 6 be 11 24 21 14 7 3 .
$100-999 ......... 42 12 1 1 . . 30 22 4 20 11 2
Saving or dissaving
under $100 ......... 11 5 . * . hd 2 6 .
Dusavmg of-—
-999 ......... 17 6 1 . . 1 10 11 1 10 4 .
SlOOOandover 10 9 . . . . 7 3 3 . 4 .
Liquid assets as per-
centage of wealth: .
No liquid assets. .. .... 19 2 1 . . 1 17 2 15 6 .
Under 10 ............ 35 21 8 6 . 4 20 13 4 10 12 .
10-29 .............. 28 5 2 . . 2 25 2 9 15 4 3
30andover .......... 13 5 1 . . 1 8 6 2 4 2 .
Percentage chan;
income, 1962 - 1963
Up25ormore ....... 17 2 3 . . 3 17 20 . 20 i .

p5-24 ............ 10 12 . . . . 5 1 1 1 8 2
Within§ ............. 18 b . 2 * . 13 14 b 9 2 1
Down$5-24 ......... 35 12 6 4 . 2 26 20 i1 11 8 .
Down 25 or more ..... 23 5 . . . . 21 12 . 12 16 .
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)

a. Percentage having positive saving (cont.)

Debt secured by—

Personal debt

Investment assets Instaiment debt Debt
Characteristics Total Non- ‘.’t!‘
of consumer units debt Own Mkt. Al instal- ir:;u:r
home 3¢ | Real Auto- ment | ance
All Stock ?!(12:: estate All mobile Other | debt
stock
Employment status groups
Head selt—-employed ....... 50 41 11 2 * 10 35 32 21 21 18 6
Net worth 12/31/62:
Negative ............. 100 . * . . * 100 58 * 58 100 *
Zero ............ L * * . . * . . * * * .
$1-999 ............. 40 . . * . * 40 40 40 . 40 .
$1,000-4999 ..... ... 59 34 2 * he 2 24 3 3t 13 27 3]
$5,000-9,999 ........ 55 48 14 1 . 14 28 41 11 43 11
$10,000 -24,999 ...... 48 54 7 . e 7 40 35 22 33 20 12
$25,000-49,999 ...... 41 37 14 2 * 12 33 29 24 8 5
$50,000-99,999 ...... 53 36 19 3 . 16 33 29 29 7 5 3
$100,000 - 199,999 .... 36 36 9 5 e 3 21 20 20 1 18 3
$200,000 - 499,999 . ... 53 58 12 4 . 9 28 5 5 1 26 2
$500,000 and over . ... 37 22 24 4 3 22 14 3 . 3 12 3
Total debt 12/31/62:
Zero ..., * . . * . e . . . . . .
1-499 ... ........... 20 14 * * * * 19 36 13 35 9 1
$500-1,999 .......... 74 21 17 3 . 14 58 55 33 33 34 5
$2,000-9,999 ... .. .. 73 66 1! . . 1 49 43 29 35 21 10
$10,000 and over .. ... 68 79 22 4 . 19 46 37 27 16 23 9
Personal debt 12/31/62:
Zero .. ... 28 30 9 3 . 6 . . . . . 7
$S1-499 ... ........ 65 62 16 . . 16 52 56 31 46 10 6
$500-1,999 .......... 73 38 14 1 . 13 73 70 40 47 41 7
$2,000 and over . ..... 72 59 10 1 . 10 79 54 51 22 49 1
1963 income :
0-52999 ............ 14 9 4 . . 4 14 5 6 3 9 *
$3,000-4,999 ........ 44 45 6 . . 6 26 34 . 34 12 *
$5,000-7,499 ........ 70 45 13 . * 13 47 46 33 42 27 20
$7,500-9,999 ........ 47 42 10 . M 10 38 33 33 24 19 5
$10,000 - 14,999 ... ... 61 43 27 5 . 22 44 36 29 16 22 he
$15,000-24,999 .. .. .. St 38 2 . . 2 41 39 22 21 16 S
$25,000-49,999 ...... 55 52 1t 4 | 7 24 17 16 2 22 7
$50,000-99,999 ...... 20 34 1 4 . 7 25 1 . 23 2
$100,000 and over . ... 41 20 33 17 3 13 6 1 1 . 8 hd
1963 disposable income:
0-%2999 ............ 22 22 3 . . 3 12 5 5 3 7 .
$3,000-4,999 ........ 48 33 6 e . 6 39 45 5 43 21 3
$5,000-7,499 ... .. .. 63 55 15 . . 15 35 34 34 35 19 20
$7,500-9,999 ........ 56 36 26 3 . 23 43 37 34 21 23 3
$10,000-14,999 ...... 62 49 1 3 . 8 47 41 26 19 19 3
$15,000 -24999 ...... 39 38 s 2 1 4 23 18 17 19 3
$25,000-49,999 ... ... 49 49 13 5 . 8 27 12 13 1 25 8
$50,000 and over . . ... 21 15 16 7 1 8 5 1 . 1 5 2
Saving in 1963:
Saving of—
$5,000 and over .. .. 53 46 10 2 b 8 40 3l 16 16 26 3
$1,000-4,999 ...... 66 59 9 3 . 6 46 42 32 29 20 6
$100-999 . ........ 59 23 13 1 . 12 42 33 18 23 25 9
Saving or dissaving
under $100 ......... 16 23 13 . hd 13 . 19 . 19 . d
Dissaving of —
$100-~999 ......... 24 28 . . . . 11 18 5 18 1 5
$1,000 and over . ... 31 39 19 1 i 19 26 25 25 12 4 7
Liquid assests as per-
centage of wealth:
No liquid assets .. .... 37 7 4 . . 4 31 17 5 16 31 *
Under10 ............ 52 49 10 | . 9 41 40 25 25 19 7
10-29 .............. 51 42 13 t . 12 24 23 17 12 7 5
30andover .......... 43 11 19 7 hd 12 35 21 20 18 32 6
Percentage change in
income, 1962 - 1963:
Up25ormore........ 50 46 9 2 . 7 39 34 18 21 24 1
UpS§-24 .. ......... 52 47 7 s . 1 31 36 27 17 18 3
Within§ ............. 57 47 17 1 . 17 35 34 31 13 19 11
Down$-24 ......... 47 33 17 | . 16 35 34 12 29 17 14
Down 25 or more ... .. 22 35 4 hd . 4 21 19 20 10 6 8
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)

a. Percentage having positive saving (coat.)

Debt secured by—

Personal debt

Total Investment assets Instalment debt Debt
Characteristics d::’a, | Non- 1?3,
of consumer units lg\:nne | ‘ l:ielél. Al i instalt- ! insur-
3 Rea . men ance
All Stock (‘):ll:: estatle All n‘?:t‘asl,le Other| debt |
stock i
Empl. status groups (cont.)
Head employed by others .. 51 35 4 ! . 3 44 40 28 33 25 1
Net worth 12/31/62:
Negative ............. 64 10 | * . 1 64 55 34 53 44 e
Zero ................ 6 * * * . * 6 6 6 . . .
$1-999 ... ......... 48 11 * * * . 49 46 33 41 27 *
$1,000-4999 .. ... ... 5t 41 2 * * 2 47 46 31 39 27 2
$5,000-9,999 ... .... 56 54 3 | . 2 48 42 32 36 24 2
$10,000 - 24,999 ... ... 54 52 7 | . 6 40 36 24 26 19 i
$25,000-49,999 ... .. 41 37 12 i * i1 24 19 14 11 13 3
$50,000-99,999 .... .. 45 32 14 1 . 13 26 16 8 1 16 4
$100,000 - 199,999 .... 41 16 22 15 e 8 L7 3 13 { 4 1
$200,000 - 499,999 .. .. 33 33 6 7 . . 21 9 2 7 19 5
$500,000 and over .. .. 23 10 25 22 1 12 5 2 . 2 S d
Total debt 12/31/62:
Zero ................ * * . . . * . * . . A .
1- 499 ............. 52 t 1 . . 1 55 44 13 46 31 .
$500-1,999 .......... 59 6 * * * . 61 61 43 49 32 *
$2,000-9,999 ........ 70 67 6 ! * ) 53 49 40 36 28 2
$10,000 and over. .. ... 75 86 13 2 * il 56 50 37 42 37 4
Personal debt 12/31/62
€FO . .o 21 25 5 1 . 4 . . . . . \
$1-499 ... .......... 56 36 2 . . 2 52 40 14 42 k1l L
$500-1,999 .......... 65 38 3 . . 2 68 67 49 53 35 2
$2,000 and over ...... 78 45 8 2 . 7 78 72 68 48 47 2
1963 income
0-%$2999 ............ 41 7 . . . e 39 33 12 28 21 .
$3,000-4,999 ........ 47 19 2 . . 2 40 38 24 34 17 .
$5,000-7,499 ........ 47 30 4 . . 4 44 41 28 39 30 .
$7,500-9999 ........ 62 50 6 * * 5 51 48 37 36 29 2
$10,000 - 14,999 58 52 7 2 . 5 49 43 33 29 24 4
$15,000 - 24,999 . 45 59 6 1 . 5 29 28 26 21 23 4
$25,000 ~ 49,999 . . 56 55 21 10 e 14 43 26 14 15 30 4
SSO -99999 ...... 52 56 14 12 * 3 1 2 2 2 1 M
$100, and over .. .. 46 23 29 21 3 11 20 5 . 5 20 *
1963 disposable income:
~-3$2999 ... ........ 41 7 1 he . 1 37 31 11 27 21 *
$3,000-4,999 ........ 46 19 2 . . 2 41 40 25 37 18 by
$5,000-7,499 ........ 54 42 4 . . 4 49 44 31 40 34 1
$7,500-9,999 ........ 59 48 7 1 . 6 49 46 36 29 23 2
$10,000- 14,999 ... ... 58 56 6 3 . 4 45 38 31 29 25 3
$15,000-24,999 ...... 47 54 10 2 . 8 27 27 26 19 20 7
$25,000-49,999 ...... 67 63 26 23 . 13 47 13 s 15 43 4
$50,000 and over . . ... 47 36 32 27 1 6 10 3 hd 10 .
Saving in 1963:
Saving of—
$5,000 and over . ... 52 40 12 2 . 10 42 36 22 30 27 1
$1.000-4,999 .. .. .. 66 49 6 1 . 6 56 51 41 36 29 2
$100-999 ......... 56 29 2 he * 2 49 45 26 41 25 .
Saving or dissaving
under $100 ......... 35 12 1 1 . . 31 23 8 27 19 .
Dissaving of—
$100-999 .. ....... 19 24 2 . . 2 15 19 14 22 14 1
$1,000 and over . ... 31 42 b 1 hd 4 39 29 25 15 33 2
Liquid assets as per-
centage of wealth:
No liquid assets . ..... 48 18 1 . . 1 43 36 22 32 29 .
Under10 ............ 61 55 7 1 . 7 49 47 33 40 29 3
10-29 .. ... 51 41 4 . . 4 43 38 26 34 23 1
30andover .......... 39 14 1 | hd . 39 34 25 24 19 *
Percentage change in
income, 1962 ~ 1963:
Up25ormore ....... 40 24 2 . . 2 37 36 21 32 25 1
Up5-24 ............ 55 44 5 1 . 4 47 42 26 35 27 2
Within§ ............. 53 33 3 . . 2 47 43 33 37 20 i
Down §-24 . ........ 53 36 3 . . 3 45 41 33 31 25 1
Down 25 or more ... .. 58 24 b 4 . 5 52 44 28 31 29 1
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S 16-—-COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)
b. Percentage having dissaving

Debt secured by—

Personal debt

Investment assets Instalment debt Debt
Characteristics Total Non on
of consumer units debt Own Mkt. All instal- inl;t:r
: home sec. Real Auto- ment ance
Al Stock c::ll;enr estate All mobile Other | debt
stock
Allunits . ... ... ... ... ... 27 5 2 1 . t 27 22 13 17 17 2
Net worth 12/31/62:
Negative ................. 32 5 * e . . 32 27 15 20 27 3
Zero . ... 15 . . . . . 15 6 . 6 I .
$1-999 ................. 39 7 1 * . 1 39 33 20 28 24 2
$1,000-4999 ............ 28 6 1 * . 1 31 26 15 22 16 2
$5,000-9999 ............ 26 7 1 . . 1 29 25 15 17 18 2
$10,000-24,999 .......... 26 5 2 1 * 1 27 20 13 5 4 2
$25,000~49999 .. ........ 23 6 4 1 1 2 17 13 10 5 9 1
$50,000-99,999 ... ........ 22 2 9 3 e 6 16 12 6 6 8 .
$100,000-199,999 ........ 18 8 7 3 . 4 11 3 2 5 9 1
$200,000 - 499,999 ........ 11 1 8 2 e ¢ 3 1 1 . 3 2
$500,000 and over ........ 13 4 8 1 hd 3 5 I 1 . 5 1
Total debt 12/31/62:
ZEIO .ot 19 1 1 . . 1 17 10 5 6 9 .
1-499 ................. 42 6 2 . . 2 38 32 17 22 22 2
$500-1,999 .............. 35 9 1 . . 1 32 23 18 19 24 4
$2,000-9,999 .. .......... 26 7 2 1 * 1 32 29 18 24 19 3
$10,000 and over ......... 25 8 5 2 1 3 29 27 17 20 17 2
Personal debt 12/31/62:
7= ¢ 20 2 2 1 . | 20 13 7 8 9 .
SE-499 .. ...l 39 S 3 . 1 2 42 36 18 25 19 2
$500-1,999 .............. 32 9 1 . . 1 31 25 18 22 25 4
$2,000andover .......... 21 12 3 1 . 2 20 23 18 26 22 3
1963 income:
0-%2999 ................ 18 1 - . . . 19 9 3 8 13 .
$3,000-4,999 ............ 26 3 1 . . 1 29 23 11 20 19 1
$5,000-7,499 ............ 37 6 1 . . 1 36 34 23 22 21 4
$7,500-9,999 ............ 27 8 2 1 . 2 30 26 16 23 16 4
$10,000-14999 .......... 29 1 5 2 1 1 23 20 14 15 13 2
$15000-24,999 .......... 39 15 5 1 . 4 42 38 31 20 17 2
$25,000-49,999 .......... 25 12 8 7 . 2 15 6 6 9 10 6
$50,000-99,999 .......... 27 6 23 9 . 19 10 3 3 . 8 1
$100,000 and over ........ 30 . 24 21 2 5 5 1 . 1 4 7
1963 disposable income :
0-%2999 ................ 19 1 . . . . 19 9 3 8 13 .
$3,000-4999 ............ 30 3 2 . . 2 33 26 14 22 22 1
$5000-7,499 ............ 33 7 1 . . 1 33 31 22 20 19 4
$7,500-9,999 ............ 27 10 3 1 1 2 28 23 14 22 14 2
$10,000-14999 .......... 31 10 5 3 . 2 25 25 19 i5 13 2
$15000-24,999 .......... 37 20 6 3 . 4 34 27 20 16 14 4
$25,000-49,999 .......... 22 9 13 7 . 9 17 7 7 5 12 1
$50,000 and over ......... 20 4 15 11 1 5 5 4 4 . 4 4
Age of head:
Under35 ................ 40 1 2 1 . 1 38 34 23 26 27 2
35-44 ... ...l 33 6 3 t 1 1 34 28 17 22 21 3
45-54 .. .. ... 24 5 2 1 . 2 27 22 .14 16 13 3
55-64 .. ... 24 3 1 . * 1 23 16 9 13 10 1
65andover .............. 13 1 1 . . 1 13 6 2 4 10 .
Employment status of head:
Self-employed ............ 28 8 4 1 . 3 25 19 10 13 12 3
Employed by others ....... 3t 7 2 1 . 1 31 27 17 21 18 2
Retired .................. 15 d 1 hd he 1 i4 4 1 4 12 .
Saving in 1963:
Saving of—
$10,000 and over ....... 23 8 12 5 . 8 10 11 9 9 5 2
$5000-9999 .......... 28 15 9 2 . 8 23 20 14 7 6 3
$1,000-4999 .......... 21 8 2 1 . 1 22 20 15 16 12 2
$100-999 ............. 24 4 1 . . . 26 24 18 18 15 2
Saving or dissaving
under $100 ............. 18 2 . . . . 18 13 6 9 12 .
Dissaving of —
$100~999 ............. 54 4 1 . . 1 55 36 13 30 37 3
$1,000-4999 .......... 44 9 2 . . 2 39 23 11 18 29 4
$5,000 and more ........ 35 12 16 6 7 6 19 9 3 1 12 3
Liquid assets as percentage
of wealth:
No liquid assets . ......... 29 2 . . . . 33 24 1 20 21 .
27 5 3 1 . 2 28 22 15 16 19 3
28 9 2 1 . 1 29 25 18 17 14 2
25 6 1 . 1 1 21 16 10 13 12 2
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)

b. Percentage having dissaving (cont.)

Debt secured by—

Personal debt

, Investment assets Instalment debt Debt
Characteristics - Total Non- l?f!‘e
of consumer units debt | igwn l i t hfe‘g All } instal- | insue.
me y Real o Auto- ment ance
| All Stock | other | e All { hute. [Other | et
| stock |
Percentage change in
income, 1962 - 1963
Up25ormore . .......... 36 8 2 1 . 1 36 28 19 20 21 2
UpS-24 ... ........... 30 5 2 { . 2 30 25 15 21 18 4
Within$§ ................. 25 6 2 . t t 24 20 12 16 17 |
Down $-24 ............. 27 6 2 M . 2 27 21 12 16 12 |
Down 25 ormore ......... 18 1 . . . M 18 12 6 10 [§] .
Net worth groups
Net worth under $1,000? . .. 32 5 * d . . 32 26 15 21 23 2
Total debt 12/31/62:
¢+ N 26 1 he * . . 26 16 4 13 14 .
$1-499 ... 42 2 . . * * 42 37 17 27 24 2
$500 - 1,999 38 11 ] . . 1 33 24 20 21 29 5
$2,000 - 9,999 19 7 > * b . 26 29 17 29 31 3
$10,000 and over . . ... 10 . hd . . . 19 35 15 17 21 .
Personal debt 12/31/62

Er0 . ... 25 ! * . . . 26 16 4 13 14 .
$1-499 ... ... ... 42 3 * . . . 43 38 i8 27 24 3
$500~1,999 .......... 35 11 1 . be 1 34 26 21 21 30 4
$2,000 and more ...... 17 6 . . . . 14 25 17 29 27 1

1963 income:

-$2999 ............ 20 e e . . ¢ 21 9 4 8 18 .
$3,000-4,999 ........ 37 3 . * b . 42 37 17 28 24 i
$5000-7,499 ... ... 46 7 I . . | 43 41 28 29 31 7
$7,500-9,999 ........ 34 23 . . . T, 31 36 19 44 29 .
$10,000- 14,999 ... ... 28 8 . . he he 24 14 16 15 17 14
$15,000-24,999 ...... 94 94 . . . . . . . . . .

1963 disposable income
0-82999 ............ 20 t . he . . 21 I S 8 16 .
$3,000-4,999 ........ 41 2 1 . e 1 45 39 21 31 29 2
$5,000-7,499 ........ 44 14 . . . * 38 40 26 28 30 6
$7,500-9,999 ........ 28 14 . . * b 31 27 14 52 28 4
$10,000- 14,999 ...... 34 28 . . hd . 6 6 6 . 6 15
Age of head:
Under3s ............ 38 8 i . . 1 38 34 23 25 30 2
35-44 ... 35 5 . . b . 31 26 14 28 22 4
45-54 ... ........... 16 2 . . b . 21 19 9 13 13 3
55-64 .............. 38 2 . . by . 38 29 7 26 20 3
65andover .......... 20 . . . hd . 20 3 . 3 18 *
Employment status of
ead :
Self~employed ........ 28 . . . b . 28 28 9 38 9 19
Employed by others ... 36 7 . . . . 36 3t 19 26 26 3
Retired .............. 24 * . . . . 24 3 . 3 21 .
Saving in 1963:
Saving of —
$5,000 and over . ... 44 44 . . . . 26 . . . 26 24
$1,000-4,999 .. .... 18 9 * . . * 12 15 13 18 19 2
$100-999 ......... 27 7 1 . . 1 27 28 23 19 18 2
Saving or dissaving
under $100 ......... 15 I . . . . 16 12 4 10 1 1
Dissaving of—
$100~-999 ......... 82 2 . . . . 85 59 21 51 56 1
$1,000 and over . ... 92 15 . . . . 92 43 22 43 65 29
Liquid assets as per-
centage of wealth:
No liquid assets ... ... 27 1 . . . . 30 22 10 18 21 .
Under 10 35 5 3 . . 3 34 24 14 24 40 7
10-29 ...... 47 19 . . he . 41 41 35 25 28 s
30 and over 36 5 . . . . 33 28 15 24 20 4
Percentage change in
income, 1962 — 1963:
Up25ormore ....... 38 7 . . . . 36 26 15 18 24 2
Up5-24 ............ 30 7 2 e . 2 27 31 17 31 20 6
Within 5 ............. 30 7 . . . . 30 25 13 20 33 1
Down 5-24 ......... 28 2 . . . . 31 20 13 17 19 1
Down 25 or more ..... 23 . . . . . 27 20 8 21 20 .
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963 (Continued)

b. Percentage having dissaving (cont.)

Debt secured by—

Personal debt

Investment assets Instalment debt D::'

Characteristics Total O
of consumer units debt Own MKkt. Al | i;’?‘;‘l_ inl;ffr-

home sec. Real Auto- | ment ance
All Stock ‘:;12: estate AL obile [Other | debt
stock
Net worth groups (cont.)
Networth $1,000-9,999 ... 27 7 I . he § 30 25 15 20 17 2
Total debt 12/31/62:
Zero ... 16 2 * * * * 15 9 s 5 6 .
$1-499 ............. 36 9 2 e . 2 30 26 18 18 24 1
$500-1,999 .......... 38 10 . e . ‘. 35 30 20 25 21 4
$2,000-9999 ........ 29 6 2 * . 2 41 35 20 30 21 4
$10,000 and over .. ... 28 11 2 o . 2 36 34 20 28 23 2
Personal debt 12/31/62:
ZEFO ..t 18 2 . . . . 20 14 7 9 6 1
$1-499 ............. 36 6 2 . . 2 45 40 21 26 20 1
$500-1,999 .......... 32 10 * . . . 32 27 19 26 26 3
$2,000 and over ...... 22 15 3 hd . 3 23 23 19 26 22 5
1963 income:

-3$2999 ............ 17 1 . . i . 18 10 2 2 8 .
$3,000-4,999 ........ 22 3 1 . . I 30 24 10 23 21 l
$5,000-7499 ........ 38 7 1 . * 1 42 38 27 24 22 4
$7,500-9,999 ........ 24 7 { . . 1 29 24 16 22 13 6
$10,000 - 14,999 . ... .. 32 15 . . . . 24 28 19 21 23 .
$15,000-24,999 ...... 75 35 14 . . 14 79 69 57 40 49 .

1963 disposable income:
-$2999 ... ... .... i6 1 * . * he 18 11 2 12 8 .
$3,000~-4,999 ... .. ... 27 5 1 . . 1 35 28 13 25 21 1

5000-7,499 ... ... 33 5 1 . . 1 37 33 24 21 20 ]

7,500-9,999 ........ 27 13 1 . . I 26 25 15 26 16 3
$10,000- 14,999 ... ... 36 14 2 . . 2 37 38 30 19 28 .
$15,000-24999 ...... 82 ! 20 . . 20 82 7 51 3 .

Age of head:
Under3s ............ 45 17 2 . . 2 40 37 25 28 23 2
35-44 .. ... 32 7 2 e . 2 40 35 22 23 23 2
45-54 ... ... 21 3 . . . e 3 22 11 22 20 5
55-64 .............. 21 4 e . . e 25 17 12 14 t 1
65andover .......... 8 . * . hd . 9 8 1 8 4 .
Employment status of
head:
Self-employed ........ 30 13 . . . . 48 30 22 14 24 .
Employed by others ... 31 8 | . . 1 33 29 19 23 20 3
Retired .............. 11 he . b hd 12 2 6 .
Saving in 1963:
Saving of—
$5,000 and over . ... 25 21 6 . . 6 32 25 25 M 13 .
$1,000-4,999 ...... 23 12 2 . . 2 29 29 17 26 14 1
$100-999 . ........ 25 1 . o hd . 29 29 18 2t 16 4
Saving or dissaving
under $100 ......... 23 3 . . . . 22 13 9 6 13 .
Dissaving of—
$100-999 ......... 45 6 2 . . 2 47 29 12 24 34 4
$1,000 and over .. .. 42 17 . . . . 32 17 11 20 24 .
Liquid assets as per-
centage of wealth:
No liquid assets . . . ... 30 5 i . . { 36 27 1t 28 21 .
Under10 ............ 30 7 | . . 1 35 31 21 23 21 2
10-29 .............. 23 7 1 . . 1 30 27 {5 22 14 3
30andover .......... 24 7 i . * 1 19 15 10 9 12 3
Percentage change in
income, 1962 - 1963 :
Up25ormore ....... 41 | §] 2 e . 2 42 35 29 26 23 1
UpS§~-24 ............ 29 5 I . . | 33 26 13 21 24 4
Within5 ............. 22 8 1 . . 1 23 20 13 18 12 1
Down §-24 ... ...... 24 s 2 . . 2 30 26 10 23 14 2
Down 25 or more .. ... 17 1 . . . . 19 17 11 9 7 .
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)

b. Percentage having dissaving (cont.)

Debt secured by—

Personal debt

i Investment assets | Instalment debt Debt

Characteristics Total 4 Non- l‘"!'
of consumer units debt Own ! Mkt. All ! instal- in;ue,—

home ‘ sec. Real Auto- ment ance
All Stock c:;‘l;enr estate ! All ) obile [Other | debt
| stock ’
Net worth groups (cont.)
Net worth $10,000 - 24,999 26 s 2 1 * 1 27 20 13 15 14 2
Total debt 12/31/62:
17 2 . . . * 16 7 4 4 9 .
55 tt 6 2 . 6 41 28 16 18 17 4
23 2 . . M . 24 14 8 15 21 3
,999 . 31 8 3 { . 2 34 29 19 23 15 2
$10, 000 and over 23 3 2 2 hd * 30 27 19 19 12 3
Personal debt 12/31/62:
Zero .. ... 21 3 1 { . . 23 14 9 7 11 .
$1- 499 41 7 b} 1 . 5 39 30 16 22 12 2
$500 — 1,999 30 6 2 1 . 1 26 22 15 19 24 s
$2,000 and over 21 t1 3 3 . . 24 25 20 32 17 4
1963 income:

- $2,9 21 3 * b . . 19 6 i 6 14 *
$3,000 - 4,999 16 4 * . . * 13 9 6 10 12 .
$5,000 - 7,499 32 6 1 . . 1 29 26 15 17 13 »
$7,500 - 9,999 32 4 5 2 . 4 36 27 17 24 i9 7
$10,000 - 14,999 25 6 2 2 . . 29 26 19 17 8 1
$15,000 - 24,999 37 8 3 3 . . 43 41 39 26 15 4
$25,000 - 49,999 . 48 42 3 3 . . 28 22 22 34 5 34

1963 disposabie income:

-$2999 ............ 20 k] . . . . 18 6 1 6 13 .
53000 4,999 .. 21 3 1 by * )} 17 11 5 12 14 .
$5.000 - 7,499 31 6 3 2 . 2 30 29 20 20 14 3
$7.500-9.999 ... ... 29 7 3 1 . 2 38 26 15 19 14 3
510 000 - l4 999 .. 28 4 3 2 * . 32 32 28 23 9 2
$15.000-24,999 ... ... 45 28 . M . . 17 3 3 16 25 12
$25,000 - 49,999 ...... 19 10 9 9 * . 84 75 75 . 9 9

Age of head:
Under 35 31 5 5 2 . 3 36 22 {4 30 28 S
35-44 .. 33 5 2 2 . 1 33 26 16 20 20 S
45-54 . 30 7 2 . . 1 32 29 20 20 12 2
55-64 . 25 5 2 1 . 1 2t [§] 10 t 6 M
6Sand over .......... 15 3 hd . . . 16 5 2 3 13 .
Emp{\oymem status of
Self-employed ........ 31 8 . M 27 18 9 14 18 2
Employed gy others .. 28 7 3 1 . 2 30 26 16 19 12 3
Retired .............. 16 . . hd hd . 18 i 1 | 17 .
Saving in 1963:
Saving of—
$5,000 and over . . .. 23 6 6 . . 6 20 23 18 s 5 3
$1,000-4,999 ...... 22 s i 1 . . 24 19 16 12 10 2
$100-999 ....... .. 22 4 1 1 . . 25 16 13 15 13 .
Saving or dissaving
under $100 ...... ... 25 2 3 . . 3 25 25 S 22 9 2
Dissaving of—
$100-999 ......... 41 2 . . . . 43 23 9 17 26 S
$1,000 and over . ... 42 12 2 . 6 30 22 6 23 24 1
Liquid assets as per-
centage of wealth:
No liquid assets . . .... 49 . . . . . 49 29 21 9 32 5
Under 10 ............ 26 5 2 1 . 1 28 19 12 16 18 3
10-29 .............. 29 6 4 | . 3 30 26 18 19 10 1
30andover .......... 17 6 . . . . 14 10 6 9 5 *
Percentage change in
income, 1962 - 1963:
Up2S5ormore ....... 29 6 * . . . 34 24 15 20 19 1
Up5-24 ............ 33 4 3 2 . 2 35 25 19 21 16 h}
Within§ ............. 23 2 2 1 . 1 25 19 it 15 13 3
Down $-24 ......... 32 1t 3 1 he 2 27 24 13 19 9 *
Down 25 or more ..... 13 3 1 . he 1 11 2 . 4 17 .
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S 16—-COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963 (Continued)

b. Percentage having dissaving (cont.)

Debt secured by—

Personal debt

| Investment assets ! Instalment debt Debt
Characteristics Total | _ : Non- 1019
of consumer units debt | Own ! Mkt, | All | | instal- in;uer-
home s Real | Auto- ment ance
l All Stock ?lt‘l;enr estate J All mobile !Other debt
i stock | I
Net worth groups (cont.)
Networth $25,000- 99, 999 22 5 6 2 1 3 17 13 9 5 8 1
Total debt 12/31/62:

€r0 . ............... 17 1 4 | . 2 13 8 6 3 7 .
S1~499 ............. 40 6 6 . . 6 33 33 27 6 14 .
$500-1,999 .......... 34 3 1 . . i 30 16 16 . 15 .
$2,000-9,999 ........ 21 8 4 2 . 2 17 17 11 10 ] 2
$10,000 and over .. ... 27 9 5 4 5 7 16 14 8 10 1

Personal debt 12/31/62:
Zero . ........ ... 20 4 6 2 4 14 9 7 4 7 1
$1-499 . ............ 36 1 17 3 11 3 23 20 13 7 10 *
$500-1,999 .......... 25 2 1 he . 1 27 21 15 8 7 1
$2,000 and over ...... 23 20 1 . * 1 18 21 15 13 21 .
1963 income:

-$2999 ............ 11 . . * . . 11 5 S . 11 .
$3,000-4,999 ........ 27 . 5 . . S 22 11 8 8 19 .
$5,000-7,499 ........ 12 . . . . . 12 12 11 . 6 .
$7,500-9999 ........ 22 1 2 * . 2 19 17 12 5 2 *
$10,000 ~ 14,999 ...... 3t 14 14 5 4 5 12 10 5 7 5 2
$15,000-24,999 ...... 24 6 2 . . 2 32 29 20 11 6 i
$25,000-49,999 ...... 19 5 16 11 . 5 3 7 7 . . i
$50,000~99,999 ...... 66 37 54 54 . 37 49 . . s 49 .
$100,000 and over . ... 66 M . * . . d . hd . . 66

1963 disposable income:

-$2999 ............ 14 . * . * . 15 5 5 . 14 he
$3,000-4999 ........ 24 . 5 * . S 19 12 9 7 18 .
$5,000-7,499 ........ 9 1 * . . . 8 8 7 1 . .
$7,500-9,999 ........ 26 8 9 1 4 3 19 16 12 4 3 .
$10,000-14,999 ...... 34 11 12 6 . 6 15 12 5 9 7 2
$15,000-24,999 ...... 24 7 4 4 . * 33 32 23 12 6 2

' $25,000-49,999 ...... 25 15 35 20 . 29 19 15 15 . 19 .
$50,000 and over . .... 34 hd 15 15 . . hd . hd . . 19
Age of head:
Under35 ............ 54 17 [§] 15 . . 21 15 15 . 21 .
35-44 ... 30 5 9 3 6 1 23 18 10 12 13 1
45-54 ... ... ... 27 10 8 3 . s 20 17 14 4 4 *
-64 ... ... 18 2 2 . . 1 16 11 7 7 8 1
65andover .......... 15 hd 4 . . 4 11 7 6 f 8 .
Employment status of
head:
Self-empioyed ........ 24 7 5 1 . 5 17 16 7 10 5 2
Employed by others ... 26 7 8 3 2 2 19 16 13 5 6 .
Retired .............. 12 . 5 . * 5 7 3 3 . 8 .
Saving in 1963:
Saving of—
$5,000 and over . ... 30 9 18 6 . 12 14 16 9 9 1 .
,000-4,999 ...... 17 3 3 1 . 2 15 13 12 3 6 .
-999 ......... 20 4 1 1 . . 17 12 7 9 9 .
Saving or dissaving
under $100 ......... 1 . . d . * 13 13 13 1 13 hd
Dissaving of —
$100-999 ......... 13 7 6 3 b 3 3 . . . 3 .
$1,000 and over . ... 38 4 8 1 5 2 32 17 10 7 21 2
Liquid assets as per-
centage of wealth:
No liquid assets . ..... 45 * . . . . 45 42 42 21 24 .
Under 10 ............ 25 3 7 3 e 5 20 16 i1 6 11 1
10-29 .............. 21 8 3 t hd 1 18 12 10 5 6 .
30andover .......... 16 4 ] 1 4 1 8 . 3 4 .
Percentage change in
income, 1962 - 1963:
Up25ormore ....... 28 1 8 6 . 2 22 22 17 7 S 2
UpS5-24 ............ 27 7 5 2 . 3 21 16 11 7 8 1
Within5 ............. 28 8 11 . 6 5 13 10 1 4 6 .
Down5-24 ......... 23 9 6 . M 6 19 13 12 2 6 .
Down 25 or more ..... 18 1 1 . . 1 18 8 4 8 16 hd
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)

b. Percentage having dissaving (cont.)

Debt secured by—

Personal debt

Investment assets Instalment debt Debt

Characteristics Total Non- l";‘
of consumer units debt Own ( Mkt. All i instal- in;uer

home | sec. Real Auto- ment ance
All \ Stock (::‘l;e; estate All mobile ’Other debt
i stock i |
Net worth groups (cont.)
Net worth $100,000 and
[0 37 15 7 4 he 5 7 2 k) 6 t
Total debt 12/31/62:

£ o T 8 { 3 * . 3 b} { . 1 4 .

1-499 ............. 4 . . . . . . * ¢ . * 4
$500-1,999 .......... 6 6 . . . . 6 6 6 . 6 *
$2,000-9,999 ........ 22 13 3 2 . 1 6 . . . 6 .
$10,000 and over. .. ... 26 11 18 1 . 10 12 5 5 7 10 4

Personal debt 12/31/62:
Zero ... 12 4 5 3 . 3 6 1 1 1 5 !
$1-499 ............. 15 . 15 M . ts 18 b * . 18 .
$500- 1,999 .......... 6 . 1 . . . 9 ] 5 11 4 .
$2,000 and over ...... 40 15 22 7 . 17 11 6 6 12 1 s

1963 income:
0 - 52‘99 ......... » - * * L L £ d - * L] L L]
$3,000-4999 ........ he . * . * . . hd . - * *
ss,mo - 7‘499 ....... - L] - L . L . * . L] . *
$7,500-9,999 ........ 11 . 11 . . 11 . * . . . .
$10,000-14,999 ...... 6 1 6 5 . 1 3 1 1 . 3 .
$15,000-24,999 ...... 23 16 8 5 b b} 7 6 3 3 7 4
$25,000-49,999 ...... 23 8 S 6 * 1 18 2 2 7 15 2
$50,000-99,999 ...... 22 2 20 3 * 17 4 4 4 * 2 2
$100,000 and over . ... 29 . 25 22 2 5 6 1 . 1 4 5

1963 disposable income:

—_ sz‘ .......... - L L - * . L] » L] L . L]
s},m - 4‘999 _______ » . . - * L] L . L . - -
$5000-7,499 ... ...... he . . . * . b . . b » .
$7,500-9999 ........ i3 i 11 * . 11 i 1 1 * i .
$10,000- 14,999 ...... 5 3 6 5 * 1 1 * . . 1 *
$15,000-24,999 ...... 31 11 7 4 e 4 18 7 5 5 15 4
$25,000 -49,999 ...... 22 8 It 6 . 8 12 1 1 6 10 1
$50,000 and over .. ... 19 5 15 11 1 5 ] 4 4 1 4 3

Age of head:
Under 35 ............ 55 4 50 15 . 35 1 b . . 1 .
35-44 ... 39 29 13 8 * 6 18 5 5 4 17 3
45-54 .. ... 22 7 12 3 . 9 10 5 4 9 8 4

S-64 ... ........... 14 1 8 3 . 5 8 2 e 1 6 1

65andover .......... 2 . 1 3 . he I he . . 1 *
Employment status of
head:
Self-employed ........ 25 10 15 7 .- * 1t 7 3 2 4 7 2
Employed by others ... 13 4 2 1 by { 13 2 2 2 12 1
Retired .............. 2 . 1 1 . . hd . . . . .
Saving in 1963:
Saving of—
$5,000 and over . ... 18 7 8 3 . 6 7 4 2 5 3 2
$1,000-4999 ...... 16 . 7 { . 6 9 . * . 11 .
$100-999 ......... 3 3 . . hd . 3 3 3 . 3 .
Saving or dissaving
under $100 ......... 3 hd 3 3 . . . . . . * .
Dissaving of—
s lw - 999 ......... L] * * L L] * * . » . .
$1,000 and over .. .. s 8 . 2 8 2 1
Liguid assets as per-
centage of wealth:
No liquid assets . ..... . . . * . . . - . . * *
Under10 ............ 14 6 8 5 . 5 5 3 2 4 3 2
0-29 .............. 19 5 6 2 . 5 13 . . . 13 1
30andover .......... f he 2 1 * . . . . . . *
Percentage change in
income, 1962 ~ 1963:
Up25ormore ....... 31 ‘8 10 3 . 8 21 3 . 10 18 .
Up5-24 ............ 4 2 2 1 . 1 1 1 1 . * 2
Within§ ............. 6 2 4 4 be hd 4 3 2 4 . 2
Down5-24 ......... 13 6 16 13 . 4 5 2 2 . 3 .
Down 25 or more ..... 16 6 7 5 . 4 5 b . . 5 2
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)
b. Percentage having dissaving (cont.)

‘i Debt secured by— ! Personal debt i
|
| i Investment assets | Instalment debt | i D::‘
Characteristics Total : | R
of consumer units debt " Own ;‘ ‘ 1\;[01‘(:; ! All ? ;' inNs(::l- ‘\ illl;t:fr-
home | : Real I Auto- | ment ' ance
i All Stock ct’l?;r estate ‘ l mobile ‘Other‘ debt |
! stock ] | | | | ‘
Age groups
Head under 35 ........... 40 11 2 1 . 1 38 34 23 26 27 2
Net worth 12/31/62:
Negative .. .. 33 7 . . . he 34 28 18 20 29 2
Zero .. 9 . * * * » 9 9 . 9 . .
$1-999 ..... 49 11 1 . e 1 47 45 31 33 35 1
$1,000 - 46 14 2 * * 2 42 40 29 29 21 2
$5,000-9,999 . 44 22 2 e . 2 35 33 19 27 26 2
$10 000 - 24 999 31 5 5 2 . 3 36 22 14 30 28 5
$25.000 - 49,999 . 46 20 . . . * 26 19 19 . 26 .
$50,000 - 99,999 . 90 4 86 86 . . . . * . . .
$100,000 - 199,999 3 3 . * . . . . . . . .
$200,000 - 499,999 . ... 76 . 76 23 M 54 . . . . . .
$500,000 and over .. .. 22 19 . * * * 3 . . he 3 .
Total debt 12/31 /62
Zero .. .. 43 6 2 2 * . 36 32 14 20 11 e
$1-499 59 7 . he . * 54 54 35 32 32 .
$500 - 1,999 45 19 1 . b 1 35 28 24 28 30 4
$2,000 -9,999 . . 25 4 3 1 . 2 35 28 19 24 37 2
$10,000 and over .. ... 33 14 3 . . 3 33 33 23 26 22 2
Personal debt 12 /31 /62:
Ze . 39 6 4 3 . i 35 30 12 20 11 .
48 6 1 . . 1 56 51 31 30 30 *
42 18 2 e . 2 34 26 23 24 33 4
25 i1 2 hd . 2 20 29 21 33 30 3
30 . . * . e 30 19 20 19 .
34 4 . . . . 39 33 19 26 31 1
45 9 1 . . 1 42 44 35 27 28 2
42 20 3 1 * 2 40 32 20 31 29 4
45 25 4 4 be . 24 24 16 19 22 4
515000 24, 999 . 68 40 19 * . 19 61 54 37 46 44 *
$25,000 - 49,999 . . 77 26 51 e * 51 21 . . . 21 .
550,000 - 99,999 ...... 4 . b . . . 4 . he hd 4 *
1963 disposable income:

-3$2,999 .... 27 . . . . . 29 21 8 19 15 .
$3,000 - 4,999 44 § 1 . . 1 46 40 28 29 33 1
$5,000 - 7,499 41 12 1 1 . 1 36 38 29 23 27 2
$7,500 - 9,999 42 26 { . . 1 42 34 17 41 30 6
$10,000 ~ 14,999 45 20 9 6 . 4 22 19 15 10 25 6
$15,000 - 24,999 . . 81 81 28 * . 28 64 64 36 64 42 .
$25,000-49,999 ...... 78 26 51 . . 51 22 . * . 22 .

Employrgent status of
Self-employed ........ 40 24 1 . . 1 35 26 21 14 1S .
Employed by others ... 42 12 2 1 . 2 39 36 24 28 29 2
Saving in 1963:
Saving of-—
$5,000 and over. 37 21 16 9 . 7 22 7 7 . 20 9
1,000 - 4,999 31 15 2 1 . 1 26 28 19 27 2t 3
$100-999 . ..... 40 1t 1 . . 1 40 38 3t 23 26 1
Saving or dlssavmg
under $1 34 2 I . . i 32 33 18 20 22 .
Dissaving of—
00-999 ......... 68 5 . . . . 73 53 22 51 44 2
$1,000 and over . ... 62 19 . . . . 51 23 21 22 55 .
Liquid assets as per-
centage of wealth:
No liquid assets. . 34 4 1 . . 1 40 33 19 23 .
Under 10 . 36 8 s 2 . 3 38 31 21 25 31 2
10-29 ... 48 14 1 . . i 40 38 33 26 30 2
30 and over 438 18 . . . . 38 36 21 30 20 4
Percentage change in -
income, 1962 — 1963:
Up25ormore ....... 46 12 3 1 . 2 43 36 28 25 27 1
Up5-24 .... 39 14 2 1 . 2 35 31 15 32 28 3
Within § . 34 14 2 . . 2 32 33 25 18 38 3
Down § - 24 . . 37 9 . . . . 35 29 19 26 17 2
Down 25 or more ... .. 27 . 1 . . 1 28 32 18 28 19 hd




S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)

b. Percentage having dissaving (cont.)

Debt secured by—

Personal debt

. 1 Investment assets ; Instalment debt | ! D:"l)t

t | I

c‘gcl}ea:sa:':;s:."i?'s E.Oﬂ:ﬁl own | | ! oMKke | i ] I | Non- . ife

<ot I:;an | ! i nvsne:‘ 1 All : } } ! 1nstai- nsur-
ome ! i Real i Auto- ! ment | ance

} All ‘ Stock j c:}t‘};er I‘ estate PAll J‘ mobile ‘Other j debt ‘

| i | stock | f ' ! | |

Age groups {cont.)
Head 35-54 ............. 28 6 2 1 hd 1 30 25 15 19 17 3
Net worth 12/31/62

egative ............. 26 3 . . * . 25 25 14 17 23 6
Zero . ... 16 . . * . * 16 . b hd 16 .
$1-999 ............. 30 5 . . * hd 32 29 13 34 12 3
$1,000-4999 ........ 25 4 1 * . 1 34 27 13 25 18 3
$5,000-9999 ........ 3t 7 1 e be I 39 33 23 20 26 4
$10,000-24,999 ...... 31 6 2 1 he 1 33 28 18 20 16 3
$25,000-49,999 ... ... 29 10 9 3 3 2 21 i6 12 6 7 1
$50,000-99,999 ...... 25 4 7 1 . 7 22 20 12 8 10 i
$100,000 - 199,999 27 23 6 5 . 1 15 6 6 11 14 2
$200,000 - 499,999 . ... 35 4 23 b » 21 12 5 3 2 10 6
$500,000 and over . ... 16 9 13 6 i 10 4 3 3 * 4 3

Total debt 12/31/62:
Zero ... 18 2 1 . * 1 16 10 4 6 7 by
$1-499 ... ........ 38 4 3 1 . 3 37 25 12 16 26 4
$500-1,999 .. ........ 34 2 . . e . 33 26 19 15 23 5
$2,000-9,999 ........ 29 10 2 1 . 2 35 33 20 29 16 3
$10,000 and over .. ... 24 7 5 3 2 1 29 27 17 21 16 3
Personal debt 12/31/62:

72 £ J N 24 4 3 1 . 1 26 18 12 10 9 1
$1-499 . ... .......... 38 4 5 i i 3 43 34 i5 24 19 3
$500-1,999 .......... 30 4 . * * . 32 29 20 22 23 4
$2,000 and over ... ... 20 14 3 1 . 2 18 19 14 24 18 3

1963 income:

-$2999 ............ 18 2 . . * . 22 11 4 9 16 .
$3,000-4,999 ... ... 29 1 2 . . 2 33 28 12 24 23 1
$5,000-7,499 .. ... ... 38 6 1 . * 1 40 34 20 23 23 5
$7,500-9,999 ........ 25 S 2 1 . 2 29 27 16 26 12 5
$10,000 - 14,999 ...... 24 8 5 2 2 1 22 20 15 13 12 1
$15,000-24,999 ...... 41 14 4 2 * 2 43 40 33 17 16 3
$25,000-49,999 ...... 28 19 10 8 . 2 13 8 8 14 7 9
$50,000-99,999 ...... 41 10 35 11 . 31 16 6 6 . 12 1
$100,000 and over .. .. 43 . 40 29 4 14 10 . . . 10 12

1963 disposable income:
0-%32999 ............ 19 2 . * * . 23 10 4 8 17 *
$3,000-4,999 ........ 32 2 2 . . 2 37 31 11 28 25 2
$5,000-7,499 ........ 33 6 1 . b { 35 32 22 22 19 7
$7,500-9,999 ........ 25 7 3 1 2 1 27 22 14 19 12 2
$10,000 - 14,999 ...... 28 8 5 3 . 2 25 26 21 17 It 1
$15,000-24,999 ...... 37 17 5 4 * 1 34 27 20 11 13 6
$25,000-49,999 ... .. 30 13 18 7 . 14 25 13 1 9 15 1
$50,000 and over .. ... 38 16 29 16 1 14 14 14 14 . 11 b}
Employment status of
head:
Self-employed ........ 31 11 4 1 . 3 25 19 i2 15 13 4
Employed by others ... 30 5 2 * 1 33 28 17 21 18 3
Saving in 1963:
Saving of—
$5,000 and over ..... 27 18 4 2 . 2 16 19 13 1 5 3
$1,000-4,999 ...... 19 6 2 - e 1 24 21 16 15 11 2
$100-999 . ........ 25 2 1 1 hd . 29 28 17 23 13 4
Saving or dissaving
under $100 ......... 21 4 * . * . 23 18 8 12 13 1
Dissaving of-—
$100-999 ......... 72 5 4 t . 3 73 51 24 35 55 8
$1,000 and over . ... 50 11 il 6 40 26 8 24 29 3
Liquid assets as per-
centage of wealth: .
No liquid asgets . ..... 27 i * . * * 34 28 12 24 20 1
Under 10 ............ 30 7 3 1 . 2 30 25 17 19 19 4
10-29 .............. 31 10 3 2 b 2 36 31 19 21 13 3
30andover .......... 23 2 3 . 2 1 21 16 11 12 13 3
Percentage change in
income, 1962 — 1963:
Up25ormore ....... 34 7 1 1 * 4 37 31 20 21 19 4
Up5-24 ............ 28 4 2 { . 1 31 29 19 22 17 6
Within5.............. 30 8 2 he 1 . 28 23 13 23 19 2
Down §5-24 ......... 32 8 6 1 . 5 36 28 14 20 17 1
Down 25 or more ..... 17 3 hd * * . 18 8 4 4 17 .




S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)
b. Percentage having dissaving (cont.)

Debt secured by— Personal debt E
Investment assets Instalment debt Debt
Characteristics Total Non- 19'!"
of consumer units debt Ow | Mkt | instal. | ioLe
| homne sec All | lnmsemt e
| . Real Auto- ! n ance
| All Stock (:;II:: estate l mobile Other debt
! stock !
Age groups (cont.)
Head 55-64 ............. 24 3 1 * . 1 23 16 9 13 10 1
Net worth 12/31/62:
Negative ............. 52 e * . he . 52 52 6 46 33 *
................ 18 . . * he . 18 9 . 9 18 .
$1-999 ............. 48 5 . . e * 48 34 13 29 14 8
$1,000-4,999 ........ 22 7 . e . . 20 13 8 13 10 *
$5,000-9,999 ........ 20 2 . . * . 29 9 15 15 12 2
$10,000 - 24999 ...... 25 5 2 ) e 1 21 15 10 11 6 *
$25.000-49,999. ... 18 3 2 . . 2 13 11 8 8 7 2
$50,000-99999 . ... .. 19 1 2 I . 1 21 i 4 7 10 *
$100,000-199,999 .... 22 1 11 3 . ] 13 3 1 2 10 1
$200,000 - 499,999 .. .. 2 2 2 2 . . . . . . . 1
$500,000 and over. . . .. 11 5 6 6 hd * 5 he . . 5 *
Total debt 12/31/62:
Zero ...l 21 1 . . * . 20 10 5 7 12 .
$t-499 . ... 43 9 3 * be 3 32 32 16 28 7 2
$500-1,999 .......... 14 9 . . . e 19 11 3 16 i1 *
$2,000-9,999 ........ 27 4 1 1 . . 27 23 13 15 7 5
$10,000 and over . . . .. 16 3 6 3 . 3 25 19 14 10 9 1
Personal debt 12/31/62:
................ 22 2 1 * * 1 20 13 6 7 1 1
l - 4 9 40 6 2 * * 2 33 33 16 26 7 4
$500-1,999 .......... 13 7 1 1 . . 19 10 S 14 11 -
$2,000 and over ... ... 16 4 1 I . * 35 34 29 23 6 {
1963 income
-$2999 ... ......... 26 2 * . . . 24 11 [ 10 16 *
$3,000-4,999 ........ 23 3 . . . . 27 20 8 19 10 *
$5,000-7,499 . .. ... 23 3 2 . . 2 18 17 11 13 4 5
$7,500-9,999 ........ 14 e 6 . . 6 12 11 7 4 4 .
$10,000-14,999 ...... 30 9 2 2 . . 25 22 10 18 6 3
$15,000-24,999 ...... 22 4 1 hd . . 33 29 26 15 5 .
$28, -49999 ...... 25 2 4 4 . b 24 4 4 1 19 2
$50,000 - 99,999 ... ... 9 1 9 8 * | . . . . . 2
SlOOOOOandover 11 . 2 2 2 . 2 . . 2 8
1963 disposable income:
-$2999 ............ 26 3 . . . . 24 13 7 10 15 .
$3,000~-4,999 ........ 21 2 2 . . 2 24 16 6 17 10 .
$5,000-7,499 ........ 21 3 . . . . 20 20 12 15 5 S
$7,500-9,999 ........ 21 3 6 2 . 4 14 14 8 10 . *
10, -14,999 ...... 33 9 1 1 e . 36 30 19 18 12 3
15,000 -24,999 ..., .. 27 6 2 1 . 1 29 19 16 12 10 1
$25,000-49,999 ...... 11 s 7 7 . . 7 . . . 7 3
$50,000 and over ... .. 9 . 4 4 1 . 1 . . . 1 4
Employzlem status of
Seif-employed ........ 22 . 3 1 * 2 22 13 4 10 11 2
Employed by others ... 25 5 2 hd * 1 23 19 11 15 7 2
Saving in 1963:
Saving of—
$5,000 and over . ... 18 . 10 1 . 10 23 23 20 . *
Sl, -4999 ... ... 18 3 1 1 * * 19 16 10 9 5 .
$100-999 ......... 19 1 . hd * 19 14 12 12 i1 t
Saving or dissaving
under $100 ......... 7 . . . . hd 7 . * . 7 *
Dissaving of—
$100-999 ......... 46 6 . * * . 44 29 4 29 21 .
$1,000 and over . ... 43 12 2 . 2 32 20 9 18 14 7
Liquid assets as per-
centage of wealth:
No liquid assets . ..... 34 6 . . . . 31 23 11 21 18 *
Under10 ............ 22 1 2 1 * 1 25 16 11 11 10 2
10-29 .............. 20 2 3 . . 3 19 14 9 11 7 .
30andover .......... 22 6 . . hd . 1 12 4 10 6 2
Percentage change in
income, 1962 - 1963:
Up25ormore ....... 36 2 . . . . 37 21 10 18 20 2
Up5~-24 ............ 23 2 3 . . 3 21 13 9 10 8 k)
Within§ ............. 22 3 1 1 . . 25 20 8 14 7 .
Down 5~24 ......... 17 4 1 . . . 16 14 1 12 2 *
Down 25 or more ..... 25 1 t . . 1 23 16 7 18 18 hd
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)

b. Percentage having dissaving (cont.)

Debt secured by—

Personal debt

Investment assets Instaiment debt D::t
Characteristics Total Non- %
of consumer units debt S,wne l\;iel‘c:t. All f inm,mlt_ in;{ler-
m N Real Auto- | en ance
All Stock c:ltll;f‘r estate All mobile Other| debt
stock
Age groups (cont.)
Head 65and over ......... 13 1 1 . . 1 13 6 2 4 10 ®
Net worth 12/31/62:
Negative 37 . . . * * 37 . . . 37 .
Zero . .. 14 . . . * b 14 7 . 7 7 .
$1-999 21 . . . . * 21 . . . 21 .
$1,000 - 4, 10 . . . . . 10 9 3 9 6 .
$5,000 - 9,999 6 . . . * . 7 7 * 7 2 *
$10,000 - 15 3 he * . by 16 s 2 3 13 .
$25,000 - 49,999 15 . 1 . . | i5 9 8 1 11 .
$50,000 - 99,999 14 . 13 * . 13 I . . . 1 .
s loo’m - 199 999 - - . - L L . * L] L * .
$200,000 - X . . . - . . . . » = . * .
$500,000 and over .. .. 12 . 7 18 . 1 6 1 . 1 5 1
Total debt 12/31 162:
Z . 10 . L . e 1 10 3 2 2 7 *
26 3 . . . . 23 16 [] 13 16 .
24 . . . . . 27 5 . 7 22 .
] 5 . . e . 11 11 ] 6 5 .
21 . 21 4 . 20 . hd . . 18 .
11 . 1 . . 1 10 4 1 2 7 .
22 3 . . . * 19 13 6 10 15 *
27 6 . . e . 25 . 12 16 .
t . 1 . . . 31 31 3t . 73 .
12 » L * L] - 12 4 . 4 9 .
16 3 3 . e 3 12 7 3 6 10 .
13 be . * e . 19 13 13 . 11 .
11 * . b . . 16 11 11 3 5 .
19 . 16 . . 16 12 9 . 9 3 .
[ ] L] - L . * * L] . . - [ ]
R 4 . L] lo L] - 4 L] * . 4 L]
$50,000 ~ 99,999 2 . 2 2 . 1 - . . . . 2
$100,000 and over . 43 . 40 39 . 4 6 4 . 4 3 2
1963 disposable income:
-$2999 ............ 12 * * he e . 12 4 . 4 9 *
,000 — 4,999 16 3 2 * . 2 12 7 3 5 10 .
$5,000 - 7,499 13 . . . . . 18 13 13 . 1 .
$7,500 - 9,999 16 . 5 . . 5 21 16 1 8 5 *
$10,000 - 14,999 13 . 9 . he 9 4 . M . 4 .
sls ()w - 24 999 . L - - L L - - » - L » -
$25,000 - 49 999 . 5 be . 10 * . 4 b . . 4 *
$50,000 and ‘over ... 15 . 14 13 hd 2 2 1 he 1 1 2
- Empll‘oyréwm status of
Self-employed ........ 15 . 6 2 . 6 23 23 9 14 9 .
Employed by others ... 7 4 . * e . 4 6 3 3 | .
Retired .............. 15 . 1 hd 1 14 4 4 12 .
Saving in 1963:
Saving of —
$5, and over .... 23 . 23 2 . 23 6 6 . 6 - .
,000-4999 ...... 8 3 . . . . S s 5 1 7 .
$100-999 ......... 5 1 . hd * hd 7 S 3 2 6 .
Saving qr dissaving
under $100 ......... 11 . . hd he . i1 5 . 5 6 .
Dissaving of —
$100-999 ......... 29 . . . . . 31 9 2 9 24 .
$1,000 and over . ... 15 . . he he . ts 4 4 . 1 .
Liquid assets as per-
centage of wealth:
No liguid assets ...... 22 . . . . * 23 9 2 9 17 .
Under 10 ............ 15 . 3 . * 3 15 8 4 4 11 .
10-29 ....ooovvnnnn 7 4 . . . . 6 7 3 4 1 .
30andover .......... 8 . 1 . . 1 8 ] i . 7 hd
Percentage change in
income, 1962 - 1963:
i4 3 2 * e 2 11 5 3 5 9 *
24 . 1 . . 1 26 14 5 8 15 *
12 . 2 e . 2 10 3 1 3 7 .
15 2 . . . . 13 7 3 s 8 .
s - - - . L 9 l * l 8 .
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963' (Continued)

b. Percentage having dissaving (cont.)

Debt secured by—

Personal debt

|

| | |

| | | |

i | Investment assets ! ! Instalment debt : i Debt

Characteristics Total | | . : | Non- ' life

of consumer units debt { lg)\::‘e i | : l:felét. | N CAl | \ ' { mstalt- ? insug-
i i y eal | Auto- i {oment . ance
; | All | Stock c:;ll;;r 1 e ' Al Auto io'her . debt
‘ ‘ ‘ | stock | | : i i :
Employment status groups
Head self-employed ....... 28 8 4 | d 3 25 19 10 13 12 3
Net worth 12/31/62:
Negative ............. . . . . . . * . . . . 35
Zeto ................ * * . * * . * . . . d .
$1-999 ... ........ 60 * * . * . 60 60 19 81 19 .
$1,000-4999 ... ... . 3 . * * » 22 2 2 . 20 *
$5,000-9999 ... ... 39 17 . b . * 57 39 28 19 25 .
$10,000-24,999 ...... 31 8 * * * * 27 18 9 14 18 2
$25,000-49,999 ...... 21 9 3 * . 3 12 12 6 7 4 3
$50,000-99,999 ...... 27 4 8 ] * 7 22 20 8 12 6 1
$100,000 - 199,999 . 3s 19 15 6 . 10 13 3 3 8 3 |
$200,000 -~ 499,999 .. .. 21 1 20 5 * 17 3 2 { l 1 3
$500000andover 10 4 8 13 . 3 2 1 t hd 1 2
Total debt 12/31/62:
Zero 23 5 8 * . 7 13 13 6 6 3 >
80 16 . . * * 79 54 16 38 25 *
21 3 . . * * 18 19 10 16 8 7
22 10 L . * * 28 {8 t2 9 16 2
30 12 6 4 * 3 29 17 ¥ 18 18 3
25 6 6 2 . 5 19 13 5 7 9 2
35 6 . . » . 48 33 15 18 15 *
$500-1,999 .......... 27 10 . . . * 27 21 14 20 14 6
$2,000 and over ...... 28 16 S i . 4 19 19 15 19 18 5
1963 income

-$2999 ............ 22 4 . . . . 18 18 9 10 3 *
$3,000-4,999 ........ 38 * 1 * * ! 43 27 3 27 26 *
$5,000~7,499 .. ... . .. 17 7 * . . . 30 19 15 4 21 9
$7,500-9999 ........ 18 * 4 * e 4 14 6 6 13 9 *
$10,000- 14999 .. .. .. 27 11 9 1 . 3 15 17 6 13 6 3
$15,000-24,999 ... .. 42 25 2 2 - 1 39 35 32 16 5 1
$25,000-49,999 ... . .. 26 20 6 6 * 2 14 7 6 ] 7 8
$50,000 -99,999 .. .. .. 26 2 23 4 . 19 3 1 1 . 3 1
$100,000 and over . . .. 28 I 16 10 d 9 7 2 hd 2 5 12

1963 disposable income:

-$2999 ............ 23 4 . . e * 20 16 7 8 7 *
$3,000~4,999 ........ 35 v { . . 1 40 28 6 25 25 7
$5000-7,499 .. .. .. .. 19 9 . * . * 33 21 17 4 19 .
$7,500-9,999 ... ...... 20 4 5 . . 5 18 10 7 10 8 .
$10,000-14,999 ...... 29 11 7 2 b 6 17 21 9 17 6 4
$15,000-24,999 ...... 47 42 5 4 * 2 28 27 27 20 4 10
$25,000-49,999 ...... 24 11 13 7 * 9 16 7 6 8 9 *
$50,000 and over .. ... 16 3 11 6 . 7 3 4 3 1 2 5

Saving in 1963:
Saving of —
$5.000 and over . ... 31 16 8 2 . 6 22 27 17 17 ! 3
$1,000-4999 ...... 16 4 5 . . 5 18 i5 13 9 6 .
$100-999 ......... 19 10 . * * 13 7 7 8 12 6
Saving or dissaving
under $100 ......... 67 * 1 1 * . 66 46 . 46 19 *
Dissaving of—
$100-999 ......... 34 * * . . . 46 30 * 30 30 .
$1,000 and over . ... 42 11 3 he 1 36 17 8 9 26 4
Liquid assets as per-

centage of wealth:

No liquid assets . ..... 27 . . * . * 27 27 22 5 8 M

Under10............. 30 10 5 1 * 4 27 20 10 16 15 5

10-29 .............. 19 5 3 1 . 2 21 i3 10 1 .

30andover .......... 33 i2 . * . . 22 21 9 12 1 !
Percentage change in

income, 1962 - 1963
Up 250ormore .. ... 36 10 4 1 * 3 38 3s 22 22 15 7
Up5-24 ... ........ 34 19 1 1 * 1 24 11 4 12 14 5
Within5 ............. 24 8 3 3 . M 22 1 16 20 2
Down 5-24 ......... 27 8 9 2 . 7 13 4 1 3 10 .
Down 25 or more ..... 33 4 2 1 . 2 30 19 6 13 14 1




S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! {(Continued)
b. Percentage having dissaving (cont.)

} Debt secured by— Personal debt
! |
‘ Investment assets | Instalment debt :
Characteristics Total . | | Non-
of consumer units debt Own \ 1 i Mkt. | Al : i ’ instal-
home | | sec. ‘ Real I Auto- | | ment
l All Stock I ?}(l};r | estate All | mobile 'Otheri debt
! | | stock : | | ;
Empl. status groups (cont.)
Head employed by others .. 31 7 2 1 * 1 31 27 17 21 18
Net worth 12/31/62:
Negative ............. 36 6 * . . . 35 3 17 23 31 3
ZErOo .. i 17 . * * . . 17 5 . S 12 .
$1-999 ............. 40 8 1 * . 1 39 37 23 32 23 3
$1,000-4,999 ........ 31 7 1 . M 1 34 30 18 25 18 2
$5,000-9999 ........ 30 8 1 . * { 32 28 19 19 22 4
$10,000 - 24,999 ...... 28 7 3 1 . 2 30 26 16 19 12 3
$25,000-49,999 ...... 28 8 8 3 3 3 20 17 13 6 6 1
$50,000-99,999 ...... 17 1 7 6 * 1 15 13 10 3 8 .
$100,000 - 199,999 .. .. 12 4 . . e * 14 3 3 3 12 2
$200,000 — 499,999 . ... 13 4 4 3 . 2 9 2 2 » 9 *
$500,000 and over . ... 24 10 4 4 2 6 22 . . d 22 .
Total debt 12/31/62:
2610 . 20 3 1 1 . e 18 12 6 8 6 .
$1-499 . ... 46 5 2 . . 2 42 37 21 24 25 2
$500 - 1,999 .. 41 12 1 . . 1 36 28 23 23 26 5
$2,000-9,999 .. . 29 8 2 1 * 2 34 3t 19 26 19 3
$10,000 and over .. ... 24 8 4 2 1 2 30 30 20 21 t7 2
Personal debt 12/31/62:

€10 ... 23 2 t . 1 23 18 10 10 7 1
$1-499 . ............ 43 5 3 . | 2 46 41 2i 28 21 3
$500-1,999 .. ........ 35 10 i . . 1 32 28 21 23 26 4
$2,000 and over .. .... 20 12 2 1 » 2 20 24 17 27 22 3

1963 income:

-$2999 .......... .. 21 { b . . . 22 10 5 10 16 =
$3,000-4,999 ... .. .. 28 4 { . . 1 32 29 15 24 20 1
$5,000 7,499 ........ 40 6 { . * | 38 36 25 25 23 4
$7,500-9,999 ........ 29 10 2 { . 2 31 27 16 24 16 5
$10,000 - 14,999 ...... 30 12 4 2 1 . 24 22 16 15 14 2
$15,000-24,999 ...... 39 12 6 t . 5 45 40 32 22 22 2
$25,000-49,999 ...... 27 2 1t 8 . 2 19 6 6 16 3
$50,000-99,999 ...... 34 26 28 28 . 22 35 1 I . 27 4
$100,000 and over . ... 9 * 15 14 6 . 3 . . * 3 .

1963 disposable income:

~%$2999 ........... 21 2 . . . . 22 12 6 10 14 .
$3,000 - 4,999 34 4 2 . . 2 37 32 17 27 24 1
$5,000 - 7,499 34 8 1 . . 1 33 33 23 22 20 5
$7.500 - 9,999 29 il 3 1 1 2 30 26 15 24 15 3
$10,000 - 14, 32 10 4 3 . 1 28 27 22 16 15 2
$15,000 - 24, . 34 12 7 3 * 5 39 30 19 15 20 1
$25,000 - 49,999 . 21 8 15 9 . 12 22 8 8 . 20 5
$50,000 and over ..... 16 8 13 12 3 . 9 6 6 . 9 .

Saving in 1963:
Saving of —
$5,000 and over . ... 25 13 10 4 * 6 18 13 12 4 9 3
$1,000-4,999 ...... 22 9 2 1 . 1 22 21 16 17 13 2
$100-999 ......... 28 s . hd d 32 30 2! 22 17 2
Saving or dissaving
under $100 ......... 25 2 1 . M t 26 23 12 15 17
Dissaving of—
$100-999 ......... 67 5 2 1 . 2 67 48 21 40 42 5
$1,000 and over .. .. 58 17 10 4 6 42 31 12 32 28 5
Liquid assets as per-
centage of wealth: .
No liquid assets . ..... 37 4 1 . * i 41 34 16 29 25 .
Under10 ............ 29 6 3 1 . 2 32 28 19 19 21 3
10-29 .............. 33 [} 2 t b 2 32 31 22 21 15 2
30andover .......... 29 8 2 * L t 24 20 12 17 4 4
Percentage chanze in
income, 1962 - 1963
43 9 2 | . 1 41 34 24 25 24 2
31 6 3 1 . 2 31 27 16 23 19 )
29 9 2 . 1 1 28 26 16 19 20 2
30 8 2 . . 2 32 27 15 21 14 i
15 2 . . . . 17 16 8 14 12 .
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S 16—~COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963' (Continued)

¢. Mean amount (in dollars) of saving

Debt secured by—

Personal debt

Investment assets Instalment debt Debt
Characteristics Total 1 Non- l?t!;
of consumer units debt &m l:ielét Real All | mslalt- insur-
| ea Auto- | men ance
All Stock 2}(‘2enr estate All mobile |Other | debt
stock !

Allunits . .................. —-241 —~192 —42 -33 -4 -5 -4 28 14 13 -33 -3
Net worth 12/31/62:

egative ................. —140 —344 2 . . 2 213 185 96 88 27 -13
Zero ........... ... .. 55 . . . . . 55 75 85 —10 —-19 .
$1-999 ................. —526 —415 -2 . . —~2 -99 -56 -55 -1 —43 —10
$1,000-4,999 . ... ....... —-300 —217 -99 * . —100 15 49 15 33 -35 .
$5,000-9999 .. ... ... .. .. ~253 —296 58 1t . 46 —15 29 5 23 —45 -1
$10,000-24,999 .......... -~126 -39 b -11 . 10 -69 -36 =2t -—16 ~33 ~18
$25,000-49,999 .......... -89 —60 —-60 78 -51 —88 13 29 21 7 -17 i7

0,000-99,999 ..... ..... 237 192 237 —-146 9 372 -190 * 56 -57 -—190 -3
$100,000-199,999 ........ —1,166 | —1,842 720 497 . 222 -97 254 256 -2 -352 50
$200,000-499,999 ........ —506 993 —-1,749 —289 * —1,460 132 -6 5 —-12 138 L6
$500,000 and over ........ —10,245 —-603 —10,711 -—13,940 565 2,663 1 5 —-17 22 1,105 —-43

Total debt 12/31 /62:
Zero. . ..........eeiiiii.s —404 —168 ~T71 —-36 * -35 —166 =73 =51 <21 -93 ~1
$1-499 .. ............... —693 —-417 —-126 —~1 * —-125 —146 —125 —-120 -5 —-21 -4
$500-1,999 ... .......... -—759 -793 10 3 * 6 32 107 6 100 =75 -1t
$2,000-9999 ............ 223 125 -10 28 . —38 116 112 123 ~11 3 -8
$10,000 and over ......... 482 206 —~8 —204 -25 220 276 185 139 46 90 6
Personal debt 12/31 /62

€0 . . ... —385 -78 —-59 =73 3 9 —255 —115 -81 =34 —141 6

1-499 . ................ —413 -70 —139 ] —25 —109 —-198 —184 -151 -33 ~14 -6
$500-1,999 .............. —=290 —451 62 3 . 58 12 160 57 102 —43 —15
$2,000 andover .......... 787 ~283 =27 —15 . -12 1,108 712 625 86 396 -2

1963 income:

-$2999 ... ... .. -23 17 12 . 3 —58 13 . 13 ~72 .
$3,000-4999 ... ......... 147 47 142 47 . 94 —43 31 27 -75 .
$5000-7499 ............ 1 -32 57 . e 57 —18 —28 —-60 31 10 -7
$7,500-9999 ............ —405 -339 —-114 -9 . ~106 67 72 74 -2 -5 -20
$10,000-14,999 .......... —362 —481 —48 —78 —41 70 157 115 88 26 41 8
$15000-24999 .......... —-2,342 1 —1,169 —~831 -22 10 -820 -373 -220 -185 -35 —~153 29
$25,000-49,999 .......... —-1,011 | —3,379 1,781 485 78 1,217 683 260 235 24 422 -98
$50,000 - 99,999 —4,881 496 —3,326 —-797 246 2,776 -—2,040 -2 -22 19 -2,038 -12
$100,000 and over 461 —70,193 —~115 —1,424 6,836 60 10 50 6,775 —423

1963 disposable income

- $2,999 11 . 104 —60 10 -2 13 =71 .
$3,000 - 4,999 40 . —45 -50 16 7 8 —67 .
$5,000 - 7,499 -6 . 35 2 ~16 —47 30 18 -5
$7,500 - 9,999 —2 -37 -37 77 102 117 -16 -24 -15

10,000 - 14,999 —118 ¢ —108 181 87 44 42 93 -4
$15,000 - 24,999 —80 59 519 =298 -—145 —90 -55 —-153 32
$25,000 - 49,999 784 88 507 —~247 193 176 16 —441 —47
$50,000 and over —29,007 -47 1,187 2,568 =27 =74 46 2,595 —142

Age of head:
Under35 ................ -960 —826 —-123 —55 . —68 9 29 -6 35 —-20 ~21
35-44 ..., —~267 —286 100 11 27 114 —80 42 39 2 —123 -2
45~-54 ...l 260 197 -16 26 2 —46 80 78 50 28 1 -1
55-64 ..., 28 25 16 9 3 2 -19 —41 -16 -26 21 5
65andover .............. ~176 22 —188 —163 3 —~28 —16 23 3 20 -40 3
Employment status of head:
Self-employed ............ ~743 -796 -75 -4 23 -95 133 27 44 17 105 -5
Employed by others ....... ~22§ —220 . -5 -9 13 . 33 17 15 —-34 -6
Retired .................. -212 38 =277 -218 . —59 23 32 7 24 -9 2
Saving in 1963:
Saving of—
$10,000 and over .. ..... 285§ —1,060 614 177 25 409 792 149 97 51 643 —63
,000-9,999 . ...... ... -1,400{ —1,439 —~265 -11 * —~254 314 177 42 134 137 —-12
$1,000-4,999 .......... 108 —168 -10 18 . -29 284 235 154 80 48 i
$100-999 ............. —186 -150 12 15 -2 -52 -38 —66 27 —14 2
Saving or dissaving under
.................. —-114 —49 4 7 he -2 -69 —47 —-43 -4 -22 -1
Dissaving of—
$100-999 ............. -228 65 -5 . b -4 —-267 —154 —-63 -90 —113 —-22
$1,000-4999 .......... ~500 —126 81 4 . 75 —466 —161 —52 —~109 ~305 9
$5,000 andover ........ -~5,595 | -~1,180 -2,797 -2,528 -216 ~53 —1,600 —166 106 -273 —1,434 -18
Liquid assets as percentage
of wealth:
No liquid assets .......... 16 72 -50 . * —50 -6 19 25 —6 -26 .
Under 10 ................ -4 21 -36 -113 3 72 11 62 24 37 —51 -2
10-29 ... —-567 —407 -65 19 2 ~88 88 -50 —59 8 -38 -6
30 and over -532 —532 -25 9 -23 -12 31 43 38 4 —13 -6
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S 16—~COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)
c. Mean amount (in dollars) of saving (cont.)

Debt secured by—

Personal debt

Investment assets Instalment debt Debt
Characteristics Total Noan- 1‘?“.‘
of consumer units debt Own Mkt. All instal- in;uer-
home sec. Real Auto- ment ance
All Stock gal;;r estate All mobile Other| debt
stock
Percentage change in
income, 1962 - 1963:
Up2Sormore ........... -997 —506 —365 —276 -1 ~88 —-116 -5 —58 6 —65 -1
UpS§-24 ................ —193 —249 13 28 1 -17 48 5 -13 18 42 -7
Within§ ................. -176 —202 I =7 —26 33 28 76 58 16 —-48 -3
Down 5-24 . ............ —54 —-61 —63 29 . -93 60 43 27 15 16 8
Down 25ormore.......... 329 67 209 -7 14 200 49 120 128 =5 -70 1
Net worth groups
Net worth under $1,000® ... —275 -317 . . . . 50 61 28 32 -1 -10
Total debt 12/31/62:
Zero .. ....eoiiia... —141 —28 . . . . ~113 —81 —47 34 -32 .
1-499 .. .......... —250 -74 hd . e . -172 —~142 —125 -17 -30 —4
$500-1,999........... -1,119 | —1,106 —4 . . -4 13 88 —63 151 -5 -23
$2,000-9999 ........ 554 —17t . . he . 739 604 612 -7 133 —-14
$10,000 and over. . .. .. 2,225 1,620 48 hd he 48 551 286 77 207 264 3
Personal debt 12/31/62
€rO . .ot —135 =25 * . . be —110 -8 —45 33 -32 .
$1-499 ... ........... —107 72 . * * . -168 —143 -123 =20 -26 -12
$500-4,999 .......... —-865 —893 -3 . he -3 51 112 —-38 150 —62 -20
$2,000 and over. .. .... 624 —469 13 * . 13 1,079 841 832 8 237 .
1963 income:
0-%2999 ............ 4 1 . e . . 2 3t 14 16 -29 .
$3,000-4,999 ........ 185 137 * . = . 43 74 20 54 -26 -1
$5,000-7,499 ........ —-237 —222 . e . * 10 1 -77 78 8 =27
$7,500-9,999 ........ —-1,802 | —1,927 . . . . 120 115 220 -105 4 2
$10,000-14,999 ...... —1,360 | —1,581 * b . . 298 328 231 96 =30 -8
$15,000- 24,999 ...... —15,668 {—20,777 d * . . 5,108 3,199 3,116 82 1,909 *
1963 disposable income
—~$2999 ............ -~13 -7 . . he * 3 27 8 19 -24 .
$3,000-4999 ........ 200 204 -4 . * —4 i 48 -27 75 —48 =2
$5,000-7,499 ........ —785 —801 6 . . 6 38 -2 —-52 48 40 -30
$7,500-9,999 ........ —1,041 | —1,324 b e * . 296 304 493 —189 —8 -14
$10,000-14,999....... —5.546 | —6,627 . d . b4 1,186 884 698 185 301 —106
Age of head:
Under3S ............ -570 —562 * . . . —2 21 —-12 33 —24 —6
35-44 ... ........... —308 —452 . * . M 164 176 71 103 —-12 —22
45~54 ... 336 115 . . . . 225 159 123 35 65 -6
55-64 .............. -210 —-69 . . . * —121 ~78 8 —87 —43 -20
65andover .......... —6 . . . . he -7 26 5 9 -33 .
Employment status of
head:
Self-employed ........ 207 * . . . 224 110 —-96 206 113 —18
Employed by others ... -404 -462 * . . * 68 81 45 35 —13 —13
Retired .............. ~-19 * . . . . —-20 9 7 12 —-40 *
Saving in 1963:
Saving of—
$5,000 and over. . ... —6,737 | —8,648 . . . * 2,079 1,546 988 557 532 —169
$1,000-4,999 ...... 327 —497 . be . . 847 774 563 210 72 -23
$100-999.......... —434 —423 -3 . . -3 -6 —49 —114 64 42 -2
Saving or dissaving
under $100 ......... ~49 -2 . . . . —48 —41 —43 2 -7 .
Dissaving of —
$100-999 ........ —-330 36 7 * * 7 —375 —246 -90 —156 —129 —1
$1,000 and over. . .. —t.911 —479 M * . * —1,281 -366 -271 95 -915  —151
Liquid assets as per-
centage of wealth:
No liquid assets 142 88 . . e . 54 71 " 60 10 -17 *
Under 10. ... 369 206 -10 . . -10 185 266 44 221 —81 —12
10-29 ..... ] -1,923 | —1,886 11 . . 11 . —-51 -—155 103 51 —49
30andover .......... -537 —505 . hd . . -22 —12 ¢ —12 —10 -10
Percentage change in
income, 1962 — 1963:
Up 25 or more —544 -560 . . . . 20 63 28 34 —44 -5
Up5-24 .. —500 —547 —6 . . -6 93 37 —40 1 55 —41
Within 5 ... —469 —544 . e . . 76 146 119 26 -70 -2
Down 5-24 .. .. 303 180 8 * . 8 114 72 17 54 41 -1
Down 25 or more ..... 200 53 d hd . . 146 160 181 =21 —-14 b
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)
¢. Mean amount (in dollars) of saving (cont.)

Debt secured by— Personal debt

|
| j
r Investment assets ! Instalment debt ‘ Debt
Characteristics Total ‘f Non- } l‘?[!‘
of consumer units debt Own ‘ ! Mkt. | ' Al “ instal- I in;uer
home | S€c- | Real ' Auto- | ment . ance
All Stock c:ttlt;r estate ] All | obile ‘Ozher‘ debt I
I stock | ; |
Net worth groups (cont.)
Net worth $1,000-9,999 ... —-278 -253 -27 5 . -33 . 40 10 28 -39 .
Total debt 12/31/62:

€TI0 . ... —-326 —224 * * * . -102 —~58 —-49 -9 —44 .

1-499 . ............ —1,172 1 —1,096 -3 * . -3 -74 -59 -91 31 —15 .
$500-1,999 .......... -1,077 -979 11 . * 11 -92 41 25 15 —-133 -19
$2,000-9,999 ........ 357 337 —66 2 . —69 73 75 24 51 —~3 3
$10,000 and over ..... 187 62 —63 27 . —-91 190 211 142 68 -2l -2

Personal debt 12/31/62:

€0 . ... -253 -81 -33 * . -33 -139 —-90 =70 =20 —49 .

1-499 ... ... ~710 =311 — 180 . * —180 —-220 =219 —-169 -50 * .
$500-1,999 .......... —381 —450 15 3 * 11 57 151 77 72 -93 -5
$2,000 and over ...... 872 —143 227 42 * 184 780 737 492 244 41 7

1963 income:

~3$2999 ... ......... 13 40 t * * 1 ~29 . -5 6 -31 .
$3,000-4,999 ........ =214 —~59 ~18 * * —18 -137 -8 50 -59 -129 —1
$5,000-7,499 ... .... —168 —-107 22 1 * 20 -75 —~59 -91 31 -16 -8
$7,500-9,999 ... .... 17 —178 -39 * . -3 248 231 16 114 15 —-13
$10,000- 14,999 ... ... —205 —749 284 37 . 243 231 231 133 9 . 29
$15,000-24,999 ...... -7.229 | ~-3,533 -2,506 hd * 2,506 -—1,190 —877 -710 —167 -313 .

1963 disposable income:

-%$2999 . .. ......... 7 48 1 . * 1 —43 -2 - 2 -41 .
$3,000-4,999 ... ... —204 —-92 -2 . . -2 —-112 ~-16 4 —~64 -96 1
$5000-7,499 ........ —54 =31 10 i * 8 -28 —5 -60 54 -22 -6
$7,500-9,999 ........ —522 -~ 769 -27 . . -27 271 278 162 115 -7 !
$10,000 - 14,999 .. .. .. 352 —-119 288 72 * 21 174 192 92 9 —18 7
$15,000-24,999 ...... —-15,799 | —9,623 —~4,649 * * -4,649 —1,527 —1,506 ~1,378 —128 ~21 he

Age of head:

Under3s ............ —1.543 | —1,307 —-137 20 * ~158 -89 7 -30 37 -97 —-10
35-44 . —34 ~25 -~15 i . —-17 5 49 i6 32 —44 he
45-54 ... 412 268 26 2 . 23 105 135 115 18 =30 ]
55-64 ... ......... 22 42 22 . . 22 —42 =33 —54 21 -9 M
65andover........... 65 15 2 . . 2 46 40 & 28 5 d

Employment status of

head:

Self-employed ........ —1,848 | —1.568 141 6 M 134 -432 —-443 —~360 -83 1t 9
Employed by others ... -276 —255 —47 7 . —-54 25 67 31 36 —42 -1
Retired .............. 63 16 . * * * 46 47 I 3s -1 .
Saving in 1963
Saving of—
$5,000 and over . ...} —~3,074 | —2,486 —629 . * —-629 40 2 ~56 58 38 *
$1,000-4999 . .. .. —~338 —560 —-45 15 . -61 258 213 128 84 45 6
§100-999 ......... —11 45 8 1 . 6 ~62 5 -29 34 —68 -3
Saving or dissaving
under $100 ... ... .. —-229 —-132 . . . . -97 —~47 -1 23 -50 .
Dissaving of—
$100-999 .. ... ... —65 264 -37 * . -37 —28t —158 -63 -~95 —122 -2
$1,000 and over .. .. —1,048 —-747 125 . * 125 —427 —142 —49 -93 —286 .

Liquid assets as per-

centage of wealth:

. Noliquid assets . ..... —285 12 =214 . . ~214 ~-83 —44 1 —46 -39 .
Under10 ............ 6 -85 58 1 . 56 -2 46 -31 77 -50 4
10-29 ... ....... .. -331 -229 —65 2 . —-68 -40 8 —-16 24 —49 2
30andover .......... —635 —742 17 18 * . 98 e 96 18 —18 —10

Percentage change in

income, 1962 - 1963 :
Up25ormore ....... ~1,448 ~890 ~285 i ¢ 287 -276 -193 —184 -8 -83 3
Up5-24 ............ 107 60 —-13 . . ~13 58 124 64 59 -66 .
Within§ .. ... ...... 17 —-173 83 2 . 80 [{1]} 118 73 -17 4
DownS$-24 ... .. . .. —165 —236 8 . * 18 49 72 104 -32 -23 1
Down 25 or more ..... 9 25 25 . . 25 -42 -12 -29 16 -30 .
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S 16—~COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)

c. Mean amount (in dollars) of saving (cont.)

Debt secured by—

Personal debt

Investment assets Instalment debt Debt
Characteristics Total Non- qup
of consumer units debt Own . Mkt All instal- in;uer-
home | sec. Real Auto- ment | ance
All Stock | c:;lk;enr estate All mobile Other | debt |
stock }
Net worth groups (cont.)
Net worth $10,000 - 24,999 . —-126 -39 hd -11 d 10 —69 —36 -2l -—16 -33 -18
Total debt 12/31/62:
Z —514 - 181 —46 . . —46 ~284 ~82 -74 -8 -202 -3
—949 -364 —370 -7 * —-363 —204 —195 —162 -33 -9 -11
109 -121 10 * . 10 192 175 74 100 17 26
—565 154 —67 -34 * -33 —106 =72 —18 -—34 =35 —-46
774 102 418 2 . 415 283 47 83 -36 235 -3
—-278 56 28 -14 . 42 =370 —180 —134 —45 —-190 8
-536 -39 —244 -4 . —241 —-234 —238 -202 -36 3 —-19
s 209 —46 117 -23 . 139 196 199 81 116 -3 -39
$2,000 and over . 522 —429 40 12 . 27 965 446 555 —108 518 -56
1963 income:
0-%2999 ............ —274 8 . . . . —283 -6 -1 -5 =277 .
$3,000 - 4,999 78 33 2 * . 2 41 76 17 58 -35 .
$5,000 - 7,499 496 270 219 . * 219 —6 -57 =27 =30 50 11
$7,500 - 9,599 —216 166 -189 -30 * —159 —136 -89 ~23 —66 —47 -59
$10,000 - 14,999 221 73 ~26 —~15 . —11 183 -36 17 =54 219 -1l
$15,000 - 24,999 . —872 —405 —-33 —48 b 14 —348 —401 —450 49 22 —-57
$25,000 - 49,999. . .. -19,068 |-—-20,254 -71 —~126 he 54 1,833 990 1,030 -—40 942 —676
1963 disposable income:
~-$2999 ............ ~253 17 . . he . -271 -6 -1 ~4 —265 *
$3,000 — 4,999 30 64 -39 . . -39 5 40 15 24 -35 .
$5,000 - 7,499 373 303 98 -28 . 126 —-40 -97 -79 -—18 57 9
$7,500 — 9,999 —214 -21 —12 -23 . 10 —-122 ~90 20 -110 -3 -9
$10,000 - 14,999 282 256 -92 -2 * —90 150 —107 —135 27 257 -33
$15,000 - 24,999 . —9,238 [-10,024 . . . * 932 706 686 19 225 —147
$25,000-49,999 ...... -37 460 299 116 . 182 —137 ~533 —652 117 396 —-998
Age of head:
Under3s ............ -10 -3 =272 -7 * —201 439 119 126 ~6 318 —174
35-44 . —564 —407 53 13 . 39 —191 ~166 -69 —=97 -25 -20
45-54 . 14 166 41 -5 . 46 —190 -35 -~55 19 —154 —4
55-64 . ... . -3 51 -8 -29 * 20 -36 -1 . ~2 —-35 -1t
6Sandover .......... —42 —49 2 . hd 2 —13 . —4 2 —-12 16
Employment status of
head:
Seif—employed ........ -477 —866 23 —4 . 27 371 142 89 52 227 -8
Employed by other: 71 33 -5 -17 * 1t -70 —69 -30 -39 -1 -31
Retired ........... 54 54 . M . * —-11 4 * 3 —16 10
Saving in 1963:
Saving of—
$5,000 and over . ... —-739 1 —1,451 ~114 89 . —204 853 163 -10 173 689 -27
$1,000-4,999 . 383 201 58 -32 e 90 131 76 24 51 53 -9
$100-999 . ... -19 47 5 -7 . 13 —88 -85 -99 13 -2 14
Saving or dissaving
under $100 ...... ... —248 -80 -30 . . -30 —-124 —101 57 —159 =23 -1s
Dissaving of —
$100-999 ... ...... —234 167 . * . . —295 —157 —99 . —58 —i38 ~106
$1,000 and over . ... -1,514 —-416 —124 -27 . -97 —941 -237 52 —290 —704 =33
Liquid assets as per-
centage of wealth:
No liquid assets .. .... 262 212 265 . M 265 —206 -—15%9 —172 12 -47 -9
Under 10 ............ ~ 155 —65 —~13 —-26 . 12 -37 36 47 -1t -74 —40
10-29 . ............. —116 38 14 -13 . 27 —180 20t —150 -50 20 8
30and over .......... —146 —140 —48 32 * -81 41 36 18 17 4 *
Percentage change in
income, 1962 - 1963:
Up25ormore ....... 26 11 188 . . 188 -~99 —98 -9 -8 * —-76
Up5-24 ............ —301 -298 —15 -9 . -5 25 —142 —-91 -51 167 -14
Within§ ............. —84 $3 —32 35 . 2 —85 —58 29 -—88 -27 -21
Down 5-24 ... . ..... —386 -230 —103 -5 . -98 —60 —65 -173 7 4 6
Down 25 or more ..... 122 189 -132 . ¢ =132 69 230 176 53 —161 -5
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S 16~COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)
<. Mean amount (in dollars) of saving (cont.)

Debt secured by— } Personal debt
: ! [nvestment assets ‘ Instalment debt 1 Debt
Characteristics Total | Non- on
of consumer units debt Own Mkt. All | ’ instal- inl;{fr
home sec. Real Auto- | ment | ance
All Stock ?!tlt;;r esta‘te All mobile Other| debe
stock |
Net worth groups (cont.)
Net worth $25,000 -99,999 3 10 23 [§] —34 41 —~44 21 31 -10 —66 1
Total debt 12/31/62:
€r0 .. ... —600 ~244 218 —150 . —68 —-137 -84 ~46 —38 —~53 .
$1-499 . ........ . ... -2,084 —252 -1,712 * *« ~1,712 —128 -127 -109 -—18 i 3
$500-1,999 .......... 403 13 82 42 . 39 198 260 148 11t —~62 7
$2,000-9,999 ........ 294 111 211 218 . ~ -59 -39 42 =381 -21 29
$10,000 and over ..... 1,425 551 760 194 —188 154 85 254 181 " —-169 25
Personal debt 12/31/62:
Zero ................ =313 —142 16 28 3 43 -250 —119 -77 —-42 —-131 1
$1-499 . ... ....... 101 478 —369 —~82 —442 154 ~34 —-35 —~47 11 . 26
$500-1,999 .......... 970 441 69 . 69 401 292 290 . 108 56
$2,000 and over ...... 949 130 —-94 21 = —116 906 783 577 206 121
1963 income:
0-82999 ............ 270 39 224 175 . 48 S —~65 n * .
$3,000-4,999 ........ 854 76 942 307 . 634 —166 -36 12 —49 -130 .
$5000-7,499 ........ 300 181 44 M . 44 52 26 22 3 25 20
$7,500-9,999 ........ —-147 117 —184 - * 184 -93 -100 -21 -78 6 10
$10,000-14999 ...... —849 —459 —452 -299 —-146 -7 48 69 62 6 =21 13
$15,000-24,999 .. .... 134 424 -259 145 25 —432 —86 —48 ~11 =37 —38 55
$25,000-49,999 ...... 1,573 1,134 ~270 -226 . —44 808 43 —~88 131 764  -100
$50,000-99,999 ...... -37,263 | —8,473 —3,471 —1,808 * —1,663 —25,319 . . * -25,319 .
$100,000 and over . ... 15,559 8,998 . he . . 8,611 . . b 8,611 —-2,051
1963 disposable income :
0-%$2999 ............ 1,574 35 1,547 160 * 1,386 -9 5 -60 64 —-14 .
$3,000~4999 ........ 27 75 32 275 * =243 -137 -30 12 -43 -107 .
$5000-7499 ........ 318 160 3 * . 3 133 88 83 4 44 19
$7,500~9999 .. ... ... -213 40 —186 20 -~-174 -33 ~85 -39 -17 =22 —47 16
$10,000- 14,999 ...... ~1,262 —496 —865 -426 ¢ —440 82 63 71 -8 18 16
$15,000-24,999 ...... 970 740 382 112 39 229 —17§ ~208 —124 -84 32 20
$25,000-49,999 ...... ~12,944 | -3,094 1,871 —300 * ~1,5711 8,133 281 —62 343 -—8.415 153
$50,000 and over . .... 8,315 3,821 2,594 2,594 * hd 2,492 . . . 2,492 594
Age of head:
Under3s ............ —-4,610 | —-3,011 ~1,790 —1,990 . 199 189 203 19 183 —14 .
35-44 ... 1,157 352 1,046 100 -236 1,182 -263 133 259 —126 -397 20
45-54 .. ............ -89 115 —336 -55 1 -293 133 45 -7 52 87 -2
$55-64 .............. —145 22 -64 4 . -69 -137 -~92 -22 -70 —45 32
65and over .......... 179 94 104 297 *  -193 ~20 29 -2 32 -50 .
Emptlloyr;lem status of
ead :
Self-employed ........ —474 -292 —-147 it 13 —144 —58 84 171 -87 —143 -1
Employed by others ... 128 112 37 —150 —-79 266 -51 -21 —-16 ~$ -30 28
Retired .............. 329 89 175 471 *  —-296 63 60 9 51 2 .
Saving in 1963:
Saving of—
$5,000 and over . ... 709 391 173 —363 . 536 166 14 ~-32 46 151 =23
$1,000-4999 ... ... 467 182 154 115 . 38 106 88 66 20 17 23
$100-999 ......... —415 —429 87 158 hd =71 —89 -55 31 ~87 —-34 13
Saving or dissaving
under $100 ......... -16 8 hd * . hd —-25 -20 ~24 3 -5 .
Dissaving of —
$100-999 ......... ~350 —586 27 —4 * 31 169 166 87 78 2 36
$1,000 and over . ... ~-943 97 —434 =33  —-191 =210 —609 —108 -10 -98 -501 I
Liquid assets as per-
centage of wealth:
No liquid assets ... ... ~402 32 * . . . -435 -353 -~332 -2 —82 -
Under 1O ............ 494 244 302 33 5 262 —82 18 33 -~15 -101 27
10-29 .............. ~182 120 -352 ~4 * 349 61 91 93 -3 -30 -12
J0andover .......... -716 —549 —147 * —147 hd -26 5 1 =7 -31 5
Percentage change in
income, 1962 - 1963:
Up25ormore ....... ~369 337 ~456 —565 . 108 ~272 -38 ~26 -—12 —234 20
Ups-~24 ............ —838 —568 -84 66 13 -—164 ~-193  —115 —51 -—64 —-178 6
Within§ ............. —465 74 —358 149 =236 -272 ~-190 49 14 34 —-240 7
Down §~24 ......... 15 108 ~299 128 ¢ —428 190 119 69 49 70 13
Down 25 or more ...... 1,314 102 1,078 . * 1,078 119 106 187 —80 12 12




§ 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963t (Continued)
¢. Mean amount (in dollars) of saving (cont.)

Debt secured by—

Personal debt

|
|

Investment assets Instalment debt Debt
Characteristics Total Non- on
of consumer units debt Own Mkat. All instal- inl;{fr
home sec. Real Auto- ment | ance
All Stock c:ltil;;r estate All mobile Other |  debt ‘
stock i
Net worth groups (cont.)
Net worth §100,000 and
OVET .........oonvvunen -1,923 —-602 —1,515 —1,420 62 —158 126 125 128 -3 1 65
Total debt 12/31/62:
................ —1,000 —-176 —345 —87 * —-258 —-479 -11 -1 —468 .
1 —499 ............ 127 * 75 . . 75 62 54 54 . 7 —-11
$500-1,999 .......... 546 -129 . * . . 672 637 637 . 34 i
$2,000-9,999 ........ —-1,916 | —-1,991 313 568 —5 —250 —279 211 183 28 —491 39
$10,000 and over ..... —4, —929 —4,729 —4,992 220 40 1,404 307 309 -2 1,096 213
Personal debt 12/31/62
BP0 . .. -3,139 —683 -1,624 —1,625 67 —-68 -922 -37 -18 ~-19 —884 89
$1-499 .. ........... -5,399 773 ~1,561 590 627 —2,780 -4,612 86 86 * 4,699 .
$500-1,999 .......... 8,758 819 7,264 1,746 5,514 6. 644 641 2 —6 38
$2,000 and over ...... 99 —-672 -3,877 -—1,305 * -2,573 7,622 1,071 968 102 6,550 ~380
1963 income
0 - 52'99 ‘‘‘‘‘‘‘‘‘‘ . - L] » . * . L] L] » . »
$3,000-4,999 ........ 68 52 15 . . 15 . . * e 4 *
$5,000-7,499 ........ 1,093 1,041 . . . . * . . * . 51
§7,500-9,999 ........ -1,037 ¢ —1,037 . * —1,037 M . . . . .
$10,000 - 14,999 .. .. .. —525 S ~345 —149 ¢ —195 —404 180 163 16 —585 217
$15,000~24,999 ...... -5,761 | —2,177 -2,76% —821 * -1,949 —1,091 295 335 —40 —1,387 278
$25,000-49,999 ...... 1,781 | —1,745 11 938 130 2,040 391 206 216 —10 183 22
$50,000-99,999 ...... —1,005 1.621 -3,447 —774 281 —2,955 833 - —26 22 835 —ay
$100,000 and over ....|] —67,697 527 -74,632 -~73,031 —12Q ~1,481 6,764 63 10 52 6,700 —358
1963 disposable income :
0-$2999 ............ 89 89 . . . . . . * . . .
$3,000-4,999 ........ 19 * 19 * . 19 . * * . * .
$5000-7,499 ........ 699 571 98 . . 98 . . . . . 28
$7,500-9,999. ........ —1,292 —126 —1,081 27 * —1,109 —85 12 -3 15 -98 .
$10,000-14,999 ...... ~260 —45 —133 -197 . 64 ~267 141 141 . —409 184
$15.000 - 24,999 | ~1,865 —-934 ~405 —661 196 59 —1755 234 231 2 -990 228
$25.000 - 49,999 ... ~165 | —1,594 659 978 107 —-424 772 233 265 -32 538 —4
$50,000 and over .. ... —27,992 —825 -—29,625 -—30,832 -49 1,255 2,572 -29 -79 49 2,601 —115
Age of head:
Under35 ............ —9,867 —450 —10,219 —6,742 ¢ =3,477 800 254 146 107 545 *
35-44 .. ... —12,581 [ -7,791 —1,657 —-211 * —1,446 -3,574 123 130 -7 —-3,698 440
45-54 .. ... ... 130 1,251 1,250 1,772 34 557 1,720 480 499 -20 1,239 -93
55-64 .............. 1,914 110 586 352 83 149 1,135 55 58 =3 1,079 81
6Sandover .......... -5,131 201 —4,848 5,225 80 295 —490 5 2 2 —496 3
Emp:]oyxa-lem status of
Self-employed ........ -1,119 | —1,500 —645 ~87 184 —743 1,036 280 293 -—14 755 —11
Employed by others .. 141 —255 1,185 1,002 -30 212 —963 66 42 23 -—1,030 72
Retired .............. -9,813 93 -—10,010 -10,018 . 7 102 . * . 102 *
Saving in 1963:
Saving of—
$5,000 and over . ... 376 | —1,061 897 1,034 63 -201 581 131 158 28 450 —42
$1,000-4,999 ... .. -717 '945 =2,112 -8 -3 -2,102 417 264 259 4 152 30
$100-999 ......... 314 51 300 300 hd . ~38 -4 -22 17 -34 *
Saving or dissaving
under $100 ......... 1,199 . 1,199 1,199 hd . hd . . . .
Dissaving of—
$100-999 ......... 221 159 61 . . 61 . . . . . .
$1,000 and over ....} -—7,525 | —1,517 —5,546 —7,199 145 1,507 ~750 49 27 21 —800 287
Liquid assets as per-
centage of wealth:
No liquid assets ...... 1,574 1,574 * * . . . . i . . *
Under10 ............ -2,047 —-161 —-2,595 —2,555 56 -97 600 196 201 5 403 107
10-29 .............. =2,117 | —1,645 337 607 85 —356 —807 8 8 . -817 -3
30andover .......... 195 101 ~101 —422 . 320 194 . b . 194 .
Percentage change in
income, 1962 - 1963:
Up25 ormore ....... -12,690 | —1,833 —11,306 —9,565 -47 —1,694 446 295 334 -39 150 2
UpS5-24 ... ......... 4,571 649 2,055 ,239 . 814 1,548 167 137 28 1,380 317
Within§ ............. 1,431 -130 1,039 -~974 -4 2,017 567 -82 -9 -73 649 —46
Down 5-24 ......... 539 57 198 641 * —443 —8 8 -32 40 ~17 290
Down 25 or more ..... -2,512 | —1,208 -225 —342 781 —666 —1,084 . . * —1,084 5
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S 15—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963' (Continued)
¢. Mean amount (in dollars) of saving (cont.)

Debt secured by—

Personal debt

|
l
|
|

Investment assets Instalment debt Debt
Characteristics Total Non- 10?
of consumer units debt Own Mkt. Al instal- in;uer-
home sec. Real Auto- ment ance
All Stock (():12:: estate All rmobile Other!  debt
stock I
Age groups
Head under 35 .. ......... -960 —826 —123 —55 . —68 9 29 -6 35 -20 -2t
Net worth 12/31/62
egative ............. -~126 —383 6 . . 6 253 236 141 95 15 -3
Zero . ............... =31 * . . . . =31 =31 * =31 . .
$1-999 ............. -1,107 —~838 -5 * . -5 ~253 ~185 —-167 18 —68 -10
$1,000-4,999 ... .... —-1,766 { —1,251 —349 . . —349 -~ 160 —65 -100 34 -95 -5
$5,000-9,999 ........ ~1,152 | —1,405 232 56 . 176 36 136 90 44 ~100 -17
$10,000 ~ 24,999 ...... ~10 -3 =272 -7 * =201 439 119 126 -6 318 -174
$25,000-49,999 ...... —3,190 [ —3,644 245 2 . 243 207 235 i 223 —28 .
$50,000-99,999 ... ... —11,116 -~108 —11,118 —11,118 . . 109 59 59 . 49 .
$100,000 - 199,999 —-1,790 | —2,233 313 . . 313 128 128 128 * . e
$200,000 - 499,999 ....] —14,003 158 —~15,596 10,241 * 5,355 1,433 356 192 163 1,075 .
$500,000 and over . ... —1,986 | ~1,114 . . * . -872 . he hd —872 *
Total debt 12/31/62:
Zero . ... —1,655 —908 -373 —1286 . —86 -369 —254 —199 -SS -114 -5
1-499 ... ........... -1,192 —843 . . . . —-349 305 -286 -—-20 —-44 .
$500~1,999 .......... —-2,069 | —1,991 ~5 . . ~5 —52 50 =21 72 -103 =21
$2,000-9,999 ........ 463 379 —143 =27 * 116 279 308 265 42 -29 —54
$10,000 and over .. ... -17 ~293 ~166 =17 *  —158 453 213 13 98 240 ~13
Personal debt 12/31/62:
Zero . ... -1,515 —-761 —402 -262 *  -140 -347 =231 —-173 58 -116 -4
$1-499 ... ... ....... ~-713 — 146 —258 . . —258 —-309 -275 —-231 -44 -34 .
$500~1,999 .......... —1,630 | —1,545 2 . . 2 —44 80 ~32 112 —125 —-45
$2,000 and over ...... 938 -314 153 -9 . 161 1,117 740 638 101 376 -19
1963 income:
0-9299 ............ —-132 13 . . . . ~147 11 26 -15 —158 .
$3,000~-4,999 ........ 160 119 . . . . 39 134 65 67 -94 -1
$5000-7,499 ........ —491 ~441 10 . . 10 —61 -92 -141 48 30 M
$7,500-~9,999 ........ —-1,791{ —1,534 ~102 =31 . -7 —60 -15 2 —18 —44 -95
$10,000- 14,999 ...... -2,672 | -3,157 ~135 —447 . 311 646 380 273 106 265 ~26
$15,000-24,999 ...... —~7,349 | —3,047 -3,462 . * 3,462 -840 -508 —407 -101 —-332 .
$25,000-49,999 ...... —12,543 [ ~7,414 5,082 . * 5,082 —48 61 61 . —110 .
$50,000-99,999 ...... —863 254 . . hd ¢ ~1,119 . ¢ -1,119 hd
1963 disposable income :
0-$2999 ............ —-109 30 * . . . —~ 141 -13 4 —1I8 —-127 .
$3,000-4,999 ........ 76 124 —4 . . ~4 —46 17 —54 70 -63 l
$5000-7,499 ........ -80S —1787 —13 —~18 be 4 -1 —44 -95 50 41 -3
$7,500-9,999 ........ -2,508 | —2,322 -39 . . -39 -22 104 158 —54 -127 -—125
$10,000-14,999 ...... ~2,658 | -2, —610 -735 be 124 897 520 375 143 377 —43
$15,000-24,999 ... ... —16,078 | —8,566 —6,435 . * -6,435 —1,077 —-1,000 —800 —200 ~76 .
$25,000-49,999 ...... —12,808 { ~7,408 —5,115 hd ¢ —5,118 —284 62 62 . —346 .
Employment status of
head:
Self~employed ........ —-1,995{ —2,858 108 . b 108 755 -83 204 121 838 -3
Employed by others ...] -~1,019 —841 -149 —64 . -85 -4 37 4 32 —41 =24
Saving in 1963:
Saving of—
$5,000 and over ... ] 3,018} —2,375 -2,031 -—1,16] ¢ -870 1,451 617 327 289 833 —64
$1,000-4999 ... .. ~896 | —1,151 —-103 3 * 107 376 369 240 128 6 —19
$100-999 ......... -~1,076 —858 -4 . . -4 -212 -—176 —188 10 —36 -2
Saving or dissaving
under $100 ... ...... -398 —180 —~24 hd * —-24 —194 178 -—144 -34 —-16 .
Dissaving of—
$100-999 ......... —579 —109 14 * > 14 -387 —265 —104 —16! -123 —-98
$1,000 and over . ... —1,452 —652 —56 ~ 181 he 124 =744 -134 —147 12 —609 hd
Liquid assets as per-
centage of wealth:
No liquid assets . .. ... ~89 170 -293 . * =293 32 58 40 17 —26 .
Under 10 ............ 37 -7 -107 —215 . 107 201 114 -19 133 86 -50
10-29 .............. ~1,808 | ~1,360 ~94 . . —94 -336 -205 -256 50 —131 -19
30and over .......... ~2,169 | —-2,124 -28 25 . ~55 -6 45 82 -37 —-52 -1
Percentage change in
income, 1962 - 1963
Up25ormore .......} —1,719 —946 —466 —180 ¢ 285 -269 -~129 -—142 12 —~140 -39
Up$§-24 .. ....... ... —-1,006 | —1,246 -28 -23 . -4 283 122 76 45 160 —-16
Within§ ............. —707 —-970 169 * . 169 104 173 65 107 -69 -13
Down 5-24 ......... -323 -427 13 . . 13 85 40 6 33 44 2
Down 25 or more ..... 74 62 -156 . * -156 179 243 301 -58 —64 -13
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Coatinued)
¢. Mean amount (in dollars) of saving (cont.)

Debt secured by— | Personal debt i
|
Investment assets \ Instalment debt i Debt

Characteristics Total | Non- } l'i)tpe

of consumer units debt &‘:ﬂl | h;lel‘(:t. | ! All inmSlalt- | insur-
. Real Auto- ent | ance
Al Stock } ?;ll;;r estate All | fopile |Other | debe !
| stock | !
Age groups (cont.)
Head 35-54 ............. —4 —46 42 19 —12 34 * 60 44 14 —61 -2
Net worth 12/31/62:

Negative ............. -157 —381 . * . . 254 196 53 141 57 -30
Zeto ........ ... ... 245 . * . * b 245 302 302 * —-58 *
$1-999 ............. 61 —-38 . * * . 99 88 70 16 {1 -1
$1,000-4999 ........ 456 326 -8 1 . -11 134 133 87 45 * 2
-9999 ........ —254 —~208 15 2 e 12 ~68 20 16 2 -89 5
$10,000-24,999 ...... —-235 —81 46 2 * 43 —190 -92 -6 —31 -98 -1t
$25,000-49,999 .. .... 49 213 -~313 5 —124 -195 129 76 86 -10 52 18
$50,000-99,999 ...... 1,234 183 1,465 -2 25 1,441 -390 85 tL =27 —476 =24

$100,000 - 199,999 -2,778 | —5,516 2,948 1,505 * 1,441 —219 649 636 12 —869
$200,000 - 499, e ~5,599 3,052 —6,378 2 * —6,451 2,724 -98 -29 —69 2,625 449
$500,000 and over . ... 8,924 | -1,547 4,524 872 212 3,438 6,253 -6l —-66 4 6,314 =307

Total debt 12/31/62:

ZEOO .. -533 -217 —54 -16 * -37 —263 ~62 -43 ~18 —201 *

1-499 ... ..... . -843 —428 ~284 -3 . 281 —122 ~87 ~104 16 -36 -9
$500-1,999 .. ....... -9 -20 . . 2 84 -38 122 -59 -19
$2,000-9999 ........ 85 -5 —-28 3 . -33 113 99 126 -~27 13 4
$10,000 and over ..... 933 287 516 113 —63 464 121 190 176 13 —-69 7

Personal debt 12/31 /62
................ -336 -7 199 48 2 147 —476 -190 -139 -51 —286 10
$1-499 ... ........ —471 -90 ~148 -1 —58 -79 —222 —195 —164 31 =27 -1t
$500-1,999 .......... 416 190 1i6 17 - 98 116 139 51 87 -23 -8
$2,000 and over . ..... 480 —429 ~152 7 *  —160 1,061 790 721 68 270 .
1963 income:

-$2999 ............ —148 45 3 . . 3 —198 24 13 10 ~223 .
$3,000-4,999 ........ 454 86 431 . . 43t —~64 12 11 . -78 .
$5,000 7,499 ........ 264 186 112 1 . 110 -7 * —-26 27 —-18 —18
$7,500-9,999 ... ..... 159 96 —65 * . —65 121 122 117 4 -2 5
$10,000-14,999 .. ... 343 249 —52 17 —66 -4 129 123 86 36 5 15
$15,000-24,999 ...... —2,382 | —1.,462 —477 76 17 =573 —452 —175 —144 31 -277 8
$25,000-49,999 ...... —-2,099 | —5,664 2,382 974 * 1,407 1,302 341 304 36 960 —121
$50,000-99,999 ...... ~9,609 548 —6,204 —637 * —5,567 —3,959 -24 -37 12 -3,935 4
$100,000 and over ....} —10,341 2,390 —11,792 —8,17% 1,118 —4,737 509 . * . 509 —1,450

1963 disposable income :
0-%$2999 ............ 314 49 453 * e 453 —189 31 13 17 =221 *
$3,000-4999 ... ... 48 113 —-19 . * -19 —44 34 4 ~10 -79 -2
$5000-7499 ........ 194 165 56 * * 55 ~16 —4 -37 32 -1 —11
$7,500-9,999 ........ 194 90 —56 3 —64 4 143 154 149 5 —-11 15
$10,000-14,999 ...... -=30 4 —173 8 . —182 147 60 24 35 86 -9
$15,000-24,999 ... ... —3,341 | -3,213 321 146 32 142 —448 —65 -39 -26 —-1383 -2
$25,000 - 49,999 ...... -3,856 | —2,835 —664 1.471 * —2,136 -387 307 278 29 —696 30
$50,000 and over ... .. -1,870 | -2,619 1,868 —3,282 448 4,700 —-678 -~293 293 . —385 442
Employr:ent status of
ead :
Self-employed ........ —1,222 | —1,258 —159 68 12 -241 224 154 130 23 69 -31
Employed by others. . .. 183 104 77 14 -17 79 -2 49 36 12 -~52 2
Saving in 1963:
Saving of—
$5,000 and over . ... -909 | —2,220 920 220 5 692 447 256 132 123 190 —58
$1,000-4,999 ...... 526 189 -16 16 * -33 344 263 183 78 81 7
$100-999 ......... 93 168 -21 -9 . -12 —54 -39 -64 24 —15 b
Saving or dissaving
under $100 ......... —142 —69 28 23 . 5 -99 —43 -52 8 —56 -4
Dissaving of —
$100-999 ......... —182 333 —49 -1 * —48 —445 ~226 —135 -9i —219 -22
$1,000 and over ....J —1,893 -613 —49 =22 -7 149 —1,260 ~235 72 ~308 -—1,025 28
Liquid assets as per-

centage of wealth:

No liquid assets . . . ... 222 180 12 - . 12 29 36 47 —11 -7 -1

Under10 ............ 35 -86 155 27 3 124 —40 101 72 28 -142 5

10-29 .............. —465 —-336 -59 37 » -97 —-52 -20 -1t —10 -32 —-17

30andover .......... 163 124 —67 | —-74 4 107 82 46 35 23 -2
Percentage change in

income, 1962 ~ 1963 : -

Up25Sormore ....... —397 —456 6 -13 . 19 50 40 he 40 9 d
UpS-24 ............ 79 71 68 34 3 29 -56 -28 -41 12 —28 -6
Within§ ............. -98 -72 —5 —-10 —65 69 -19 95 118 24 —115 -2
Down 5-24 . ........ —48 147 —254 -12 * -242 50 69 67 * —18 6
Down 25 or more ... .. 1,204 45 820 32 . 786 330 276 198 77 53 6
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963' (Continued)

c. Mean amount (in dollars) of saving (cont.)

Debt secured by—

Personal debt

f

Investment assets Instalment debt | Debt

Characteristics Total Non- lotp
of consumer units debt Own ‘ Mkt. All | instal- { in;uer

home sec. Real Auto- | ment | ance
All Stock | other | (R All | AU 1Other | debt l
| stock |
Age groups (cont.)
Head 55-64 ............. 28 25 16 9 3 2 -19 —41 -~16 -26 21 S
Net worth 12/31/62:
Negative ............. -256 33 . . . . —~289 -247 68 -316 —42 *

€0 . ... -21 . . * . . ~21 —11 * =1l ~9 .
$1-999 ............. —351 - 187 . * . * —116 —43 —-17 -26 ~73 —438
$1,000-4,999 ........ —235 —188 . . . * —438 29 3 25 -78 *
$5,000-9,999 ........ 226 223 40 * . 40 -38 -8 100 17 43 .
$10,000-24,999 ...... -3 51 -8 -29 . 20 -36 -1 . =2 -35 —11
$25,000-49,999 ...... -281 —-108 -80 3 . -84 ~132 —56 -20 -36 -76 39

,000 - 99 ...... 118 279 —-34 6 . -41 ~148 164 -26 —137 15 19
$100,000 ~ 199,999 —~630 80 =777 —-67 . =709 -53 72 89 —17 —127 119
$200,000 ~ 499,999 3,392 451 429 -377 . 805 2,513 29 22 6 2,483 -2
$500,000 and over 12,112 —-904 9,393 5.468 883 3,040 3,473 40 . 40 3,432 148

Total debt 12/31/62:

3¢ =217 —-62 —40 . . —40 ~114 —86 —54 32 —28 .
$1-499 ............. —342 ~146 -83 . . —-83 —-112  -125 —63 —62 12 d
$500-1,999 .......... —-216 -519 107 37 . 69 186 247 213 32 —61 6
$2,000-9,999......... 182 272 -17 =31 M 13 —~74 —-82 —42 -40 7 .
$10,000 and over . .... 1,932 908 452 132 44 274 518 82 54 27 435 50

Personal debt 12/31/62:

................ —~124 31 20 39 [ -26 —186 —108 -70 -38 -78 8
$1-499 ............. —138 47 —28 * * —28 —-151 —-179 ~114 —~64 26 -7
$500~1,999 .......... 202 -276 3 —53 . 56 440 425 352 72 13 33
$2,000 and over ...... 2,273 716 196 —164 . 360 1,431 98 72 25 1,332 -72

1963 income:
0-%32999 ............ —-63 -17 * . . . —46 -32 ~-36 3 —14 .
$3,000-4,999 ........ ~112 23 —28 . . -28 —108 -45 29 -75 —63 .
$5,000-7,499 ........ 255 167 23 . . 23 71 10 1 60 -8
$7,500-9,999 ........ -201 136 -460 . . ~461 121 62 57 4 58 .

10,000-14,999 ...... —-532 —45] 111 =57 . 168 =216 ~170 —80 -90 —-46 22
$15,000-24,999 ...... 210 406 —318 —294 . —24 12 -230 214 -16 242 108
$25,000-49,999 ...... 2,490 —66 1,240 104 278 856 1,412 206 194 11 1,205 -97
$50,000-99,999 ...... 5,518 784 2,412 —1,341 ¢ 3,753 2,374 . . * 2,374 -53
$100,000 and over . ... 39,694 875 29,833 28,821 —1,005 2,015 9,006 158 * 158 8,847 =22

1963 disposable income:

-$2999 ........... B —96 —49 . e . . —47 -34 -35 . -13 .
$3,000-4,999 ........ —43 60 -133 * * -33 ~71 - 46 —55 -63 *
$5,000-7,499 ........ 333 224 44 . . 44 71 ~15 8 -24 85 -8
$7,500-9,999 ........ -214 =7 -231 -26 * =205 22 -30 -1 -19 52 M

10,000 -14,999 ...... —~601 —238 -29 —49 . 19 -391 267 -206 -6l ~124 56

15,000 -24,999 ...... -98 —145 ~354 —~647 155 136 267 -24 50 -75 291 132
$25,000-49,999 ...... 5,118 —493 2,566 556 * ,009 3,325 61 [1] * 3,263 —282
$50,000 and over ... .. 22,767 632 16,947 16,366 —-577 1,157 5,171 90 . 90 5,079 14

Employment status of
head:
Self-employed ........ 241 414 -29 —65 34 * —165 ~116 -1 —115§ -50 20
Employed by others ... —86 —144 21 34 -2 -10 36 -23 ~-15 -8 59 -1
Saving in 1963:
Saving of—
$5,000 and over ..... 1,060 578 226 446 -17  ~-203 239 —-192 218 25 431 14
$1,000~4,999 ...... 218 98 54 -11 . 65 47 ~5 13 38 15
$100-999 ......... 132 37 28 . 21 62 69 45 23 -7 1
Saving or dissaving
under $100 ......... 22 19 . . hd . 2 2 . 2 . *
Dissaving of—
$100-999 ......... -213 -84 28 . . 28 —-176 —147 -14 —133 -29 17
$1,000 and over -923 ~348 =227 -189 46 -85 —-321 =215 -74 —141 ~106 —28
Liquid assets as per-
centage of wealth
No liquid assets .. .... =272 -207 75 . . 75 —141 ~78 -17 -61 -63 .
Under10 ............ 428 291 52 5 11 33 60 —41 ~30 -11 100 23

0-29 .............. T2 224 ~-122 18 * —141 -34 —44 —-24 =20 9 3

30andover .......... —285 -307 36 15 . 19 -1 -4 12 -17 2 —14
Percentage change in
income, 1962 - 1963: .
Up25ormore ....... -~306 -13 -1 -23 -7 28 -306 ~—176 ~63 —113 -130 14
UpSs-24 ............ 158 34 —41 128 *  ~170 172 —19 —41 20 192 =7
Within § ............. —~59 =30 —67 —-110 M 41 48 -14 —24 8 62 -10
Down 5-24 ......... 4 —208 177 91 * 85 -1 -52 —~53 . 50 36
Down 25 or more ..... =77 154 —86 —65 34 -55 —~152 3 83 -81 —156 5
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963 (Continued)
¢. Mean amount (in dollars) of saving (cont.) E

Debt secured by— Personal debt
Investment assets Instalment debt Debt
Characteristics Total Non- on
of consumer units debt Own Mkt. All instal- ir:;t:r
home sec- Real Auto- ment | ance
All Stock ?‘tlt;:r estate All | - obile Other | debt
stock
Age groups (cont.)
Head 65and over ......... —176 22 —~188 —163 3 -28 —-16 23 3 20 —40 3
Net worth 12/31/62:
egative ............. 55 . . be . . 48 63 . 63 —15 6
Zero .. .......iioiins - . . . . . -8 —4 s _4 -4 .
$1-999 ............. -19 . b . . . —19 42 12 29 —-62 .
$1,000-4,999 ........ 29 * . . . . 29 24 21 4 .
$5,000-9999 ... .... 97 29 5 . . 5 61 54 2 s 6 L
$10,000 - 24,999 ...... —42 ~-49 2 . * 2 —13 . —4 2 —-12 16
25,000~ 49,999 .. .. .. 314 88 272 260 . 11 —47 13 -30 42 —61 -1
50,000-99,999 ...... —237 111 ~413 412 *  —826 64 80 30 . -16 .
$100,000 ~ 199,999 . ... 220 164 54 16 * 38 * hd * * * *
$200,000 — 499,999 . ... 283 221 . . . . 48 4 4 . 42 12
$500,000 and over ....] -38,510 224 35,021 -—37,634 584 2,028 -3,697 22 . 22 -3,72 -17
Total debt 12/31/62:
ZRIO . . ...iiiiii —-102 . —15 . * -15 —86 -~18 -1 =7 —68 .
1-499 . ..... —18 -76 s e . 51 43 18 25 7 .
$500 - 1,999 398 100 . . . . 243 297 94 201 -53 53
$2,000 - 9,999 771 122 606 564 * 41 39 30 14 16 8 1
$10,000 and over .. ... -6,901 552 -8,025 -7,378 126 —774 564 230 26 203 333 5
Personal debt 12/3(/62:

PO . i —280 39 —236 -204 4 -37 —-90 -20 -10 -10 -70 5
$1-499 . ............ 91 4 4 . e 4 80 64 26 37 15 .
$500-1,999 .......... 247 -232 4 . . 4 473 397 144 252 75 1
$2,000 and over .. .... 1,325 489 —234 -219 . -16 1,078 419 —147 566 658 —8

1963 income:
0-52999 ............ 82 21 35 28 . 6 24 30 3 26 -6 .
$3,000 - 4,999 e —-80 -78 48 223 * 175 —52 7 2 4 —-60 .
$£5,000-7,499 ........ 168 129 . . be . -1 9 -31 41 —-12 38
$7,500~9,999 ........ 151 69 . . . . 41 22 26 -4 19 39
$10,000-14,999 ...... —-257 86 -312 . s =312 -31 . . . -31 .
$15,000-24,999 ...... 843 595 52 . . 52 193 163 140 22 28 *
$25,000-49,999 ...... —2,423 544 1,027 —957 * 1,984 -—-3,996 15 15 * —4,012 .
$50.000 —99.999 ... ... 502 160 317 —903 1,125 95 55 55 * 55 b -32
$100,000 and over ....|—240,044 153 —249,387 —246,235 * 3,152 9,285 —44 ¢ —44 9,329 -97
1963 disposable income:
0-%52999 ............ 82 21 35 27 be 6 24 30 3 26 —6 .
$3,000-4,999 .. ...... —68 —-67 47 218 ¢ -170 —49 6 2 3 -57 .
$5,000-7,499 ........ 159 99 . . . * 20 31 -9 40 —11 37
$7,500~-9,999 ........ 61 107 =22 . . =22 —63 -82 —4 -78 8 38
$10,000 - 14,999 .. ... 143 292 —365 . * 365 214 262 64 197 —48 .
$15.000 - 24,999 ... ... 265 —-10 89 . . 89 185 . . . 185 e
$25.000- 49,999 ... .. -2,090 632 1,632 —1,012 502 2,141 4,357 16 16 * —4,373 .
$50,000 and over .. ... —72,496 45 =75,308 74,367 * 941 2,827 46 . 46 2,781 —-63
Employx(\;em status of
Self-employed ........ 239 261 46 —244 83 206 -127 -110 -22 -88 -17 57
Employed by others. . .. —-126 -84 22 s . 20 —65 45 17 27 —-111 *
Retired .............. -212 38 ~277 ~218 . -59 23 32 7 24 -9 2
Saving in 1963:
Saving of—

$5,000 and over . ... —106 109 -342 364 85 —793 118 ~78 2 -8l 196

$1,000-4,999 ...... 297 47 187 131 . 54 60 72 6 66 —13 6

$100-999 ......... 190 -5 102 102 d * 75 64 2 61 10 .
Saving or dissaving 15

under $100 ......... 3 7 . . hd . -5 -2 1 -4 -2 .
Dissaving of —

$100-999 ... ...... —24 19 . . . . —45 12 7 3 —58 .

$1,000 and over ....] —2,755 76 —-2,417 2,387 . -30 -413 1 . . —415 -2

Liquid assets as per-

centage of wealth:

No liquid assets . ..... 30 19 3 . . 3 6 32 4 27 -26 .

Under10 ............ - 667 104 —670 —580 . —-90 -101 -10 -~14 3 -90 .

10-29 .............. 9 -116 26 . 20 5 72 61 25 35 10 25

30andover .......... 9 27 —15 . hd ~15 -4 27 5 21 -32 .
Percentage change in

income, 1962 - 1963:

Up25ormore ....... -1,692 —-45 -1,668 —1,647 . =20 20 33 . 33 -13 .
UpS5-24 ............ —149 54 —68 —-19 . —48 —148 -56 -37 -19 —91 11
Within5 ............. 24 49 —66 91 * —157 30 4 2t 22 -14 9
Down 5-24 ......... 122 -40 62 90 * ~28 98 61 22 38 36 .
Down 25 or more ..... -81 19 23 . 20 2 —126 . . . —127 .
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S 16—~COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963 (Continued)

¢. Mean amount (in dollars) of saving (cont.)

Debt secured by—

Personal debt

1
i

Investment assets Instalment debt Debt

Characteristics Total Noa- l"t‘.‘
of consumer units debt Own Mkt. All | instal- inls:r

home j sec. Real Auto- | ment ance
All Stock | t:;‘t:lr estate All | obile {Other |  debt
stock |

Employment status groups
Head self-employed ....... —743 -796 —-75 -4 23 —95 133 27 4 17 10s -5

Net worth 12/31/62:
Negative 677 * e * . . 711 529 * 529 181 =33
Zero L. L] * » * L] * - L] . . * =
$1-999 ..... —322 . * M . . —-322  -359 =203 —156 36 e
£1,000 - 4, 686 6 234 * . 234 401 43 1 41 357 42
$5,000 - 9,999 -2,655 | ~2,070 112 8 . 102 —697 —599 -476 —123 -99 .
$10,000 ~ —477 -866 23 -4 . 27 371 142 89 52 227 -8
$25,000 - 49, . —664 —-854 39 19 * 19 135 190 244 —54 —55 13
$50,000 - 99,999 . —~261 334 —292 3 29 —~326 -273 -33 89 —123 —240 =30
$100,000 - 199,999 —5,531§ —5,197 —224 741 * 966 —146 620 608 12 —1767 35
$200,000 - 499,999 .. .. 133 2,696 —3,860 —-934 * —2,925 1,338 —-10 54 —65 1,347 —42
$500,000 and over .... 7,212 —275 4,219 -534 968 3,785 3,331 -10 —26 15 3,341 —65

Total debt 12/31/62:
Zero . ....... —1,622 | —1,062 —333 —41 292 =217 =202 —94 —108 —16 -9
$t - 499 —4,172 | 3,521 * . . * —654 —604 —-515 -89 -50 2
$500 — 1,999 289 45 139 42 * 96 75 22 1 20 52 27
$2,000-9,999 ... —202 —159 —136 1 * 138 68 88 49 38 —-20 23
$10,000 and over —357{ —1,160 77 -9 95 -10 780 350 340 10 429 -57

Personal debt 12/31/62:

€0 . ... —1,02% —623 72 69 46 —44 -470 —170 -72 -98 -301 —4

1-499 ... .......... -1,164 —862 40 . 10 28 —-367 —265 —241 -24 —-102 22
$500-1,999 .......... -97 ~400 123 6 e 116 172 123 22 100 48 5
$2,000 and over ...... ~351 | —-1,936 —1,016 =279 . =737 2,656 863 781 81 1,792 —56

1963 income:

-$2999 ............ -81 -15 36 . . 36 —103 —106 —74 =32 2 .
$3,000-4,999 ........ —199 180 —68 . . —68 -314 204 —38 —165 —110 .
$5,000-7,499 ........ 316 11 120 . b 120 114 95 =27 122 18 68
$7,500-9,999 ........ 143 313 —~338 . * =338 158 200 129 70 —42 7
$10,000 -14,999 ...... ~334 —689 —55 19 . -76 432 15 121 -86 396 -23
$15,000-24,999 ...... —3,763 —3,108 —478 —340 42 —~181 —166 —247 ~336 89 80 —-12
$25,000-49,999 ...... —3,418 | —6,103 1,524 351 136 1,035 1,278 289 321 -32 989 120
$50,000-99,999 .. .... —1,890 1,791  —3,546 —485 322 -3,384 —156 -3 -19 s —-153 19
$100,000 and over . ... ,236 841 1,130 4,556 549 —3,976 2,005 -7 18 25 2,011 —742

1963 disposable income:

-$2999 ............ —101 33 31 . . 31 —168 —-91 —64 -27 -6 .
$3,000-4,999 ........ =77 141 —62 . . —62 -162 -137 —61 —76 -25 3
$5,000-7,499 ........ 267 60 143 . . 143 —-13 -20 —62 40 6 75
$7,500-9,999 ........ —49 12 —41 49 . -9t —25 63 51 11 —89 4
$10,000-14,999 ...... —49 —507 -207 ~33 * —174 681 169 177 =7 510 -17
$15,000-24,999 ...... -9,318 | —8,866 -377 —604 203 22 119 -—-382 -353 -29 500 —195
$25,000-49,999 ...... —1,443 | -2,143 —167 509 127 —805 820 246 288 —42 573 45
$50,000 and over . .... 2,407 —698 2,258 923 187 1,147 1,055 -57 —87 29 1,112 =209

Saving in 1963:
Saving of—
$5,000 and over ....] —1,440 | —2,657 181 188 45 —54 1,105 . 21 =22 1,106 -70
$1,000-4,999 ...... 165 205 —453 38 * -492 396 217 119 97 179 14
$100-999 . ........ -7 —~794 —-49 22 . -72 64 90 6 84 -26 26
Saving or dissaving
under $100 ......... 8 81 43 —45 d 88 -117 —88 * -88 -29 .
Dissaving of—
$100-999 ......... —321 89 . . . . —433 349 21 —-371 —84 21
$1,000 and over ....| —1,792 ~986 154 =311 83 381 —-943 -112 14 -126 —831 —18
Liquid assets as per-

centage of wealth:

No liquid assets ... ... -85 93 25 . * 25 -204 —221 -293 71 15 .

Under10 ............ -633 —746 —132 —-69 28 —-92 256 57 74 ~17 197 —11

10-29 .............. —839 —731 -72 124 28 226 =36 88 150 —62 —125 .

30andover .......... —1,849 | -2,177 224 59 b 164 81 —137 -176 38 219 19
Percentage change in

income, 1962 - 1963:

Up25ormore ....... -1,906 | —1,174 —-314 -10 * —304 -417 -296 —-206 -91 —121 *
UpS5-24 ............ ~1,672 -3,570 577 234 41 300 1,424 343 323 19 1,079 —104
Within$§ ............. —780 —482 —349 —427 . 77 42 95 147 52 —53 8
Down5-24 ......... -177 —45 —282 -1 s -281 108 169 -2 171 —61 41
Down 25 or more ... .. 12 279 -303 —-176 124 351 45 35 201 —165 9 -1l
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S 16—COMPOSITION OF SAVING IN THE FORM OF CHANGE IN DEBT, 1963! (Continued)
~. Mean amount (in dollars) of saving (cont.)

Debt secured by—

Y

t

Personal debt

Investment assets Instalment debt i Debt
fCharacteristic§ Total Non. ! l(i’Pe
| | : | . [
of consumer units debt &m | ! X\g::t. ! LAl i ‘ lr:;all- . insur-
; : | PReal | . Auto- | | nt . ance
All Stock | ?‘!ll;zr ! estate ; ALl AL Other ! debt |
! ostock | ! ‘ ; :
Empl. status groups (cont.)
Head employed by others .. —225 —-220 . -5 ~9 13 * 33 17 15 ~34 -6
Net worth 12/31/62:
—442 3 * . 3 215 201 120 79 13 —-15
* * he . * 170 214 231 18 —44 .
—566 ~3 N * -3 —93 —60 -53 2 -33 -12
—296 —-133 * . —-134 13 43 10 33 —-30 —1
—-198 72 15 . 56 42 100 59 39 —58 -1
33 ~5 -17 * 11 -70 —69 -3¢ -39 -1 -3t
94 —300 * —103 —199 * -37 —41 3 37 31
171 1,163 —653 * 1,816 —224 31 67 35 —~256 19
17 2,131 659 « 1,471 —87 116 102 12 —204 —-22
X —369 -2,295 113 * —2,409 —1,485 =31 —67 35 —1,454 599
$500,000 and over . ... —-273 | -2,255 8,625 8,317 —448 755 —6,644 67 he 67 -6,712 *
Total debt 12/31/62:
Zero ......... —480 —220 —103 —80 . —23 -~157 —88 —68 —20 —69 .
$1-499 . ... .. —735 -376 —174 -1 * —172 —180 ~153 —144 -9 =27 ~5
$500 - 1,999 —1,180 ; —1,131 -3 . * -3 —-24 74 -23 97 —~ 100 21
$2,000 - 9,999 181 104 —41 —-10 * —31 13t 128 145 -17 i -13
$10,000 and over 968 421 362 84 -53 329 167 149 104 44 16 16
Personal debt 12/31 /62
€ro ...... —-334 -83 35 —28 -1 64 —299 —174 —-133 —4i ~126 11
$1-499 ... .. —436 —-14 -182 -6 -33 —142 —231 =220 -177 —43 -11 —-10
$500 - 1,999 . —442 ~569 65 4 . 61 79 143 50 92 —-64 -20
$2,000 and over ...... 885 ~127 107 21 . 85 911 718 636 81 192 -6
1963 income:
~ 3529 -4 —18 . . * * 13 34 20 13 -22 .
$3,000 - 4,999 179 -17 216 . . 216 -20 53 39 13 -~75 -1
$5,000 - 7,499 -30 —48 59 . . 58 —28 —38 —65 26 9 -14
$7,500 - 9,999 —502 ~444 -110 —10 =100 77 79 82 -3 =2 -26
$10,000 - 14,999 —405 ~493 —-36 -96 —49 108 113 125 80 43 -12 9
$15,000 - 24,999 ~1,995 ~565 -1,013 90 * —1.,104 —469 —-220 —142 =77 -249 51
$25,000 - 49,999 . 2,015 271 1,979 699 * 1,280 —164 241 130 110 —406 -73
$50000 99,999 . —-16,992 [ —4,313 —3,046 -2,108 * —941 -9.496 * -40 39 9,496 —138
SIOOOOOand over . ... 46,403 1,341 26,460 24,970 —1,530 3,019 18,600 231 * 231 18,368 *
1963 disposable income :
0-32,999 ..... 274 -32 296 e . 296 9 25 11 13 -16 .
$3,000 - 4,999 -30 36 ~13 . . -13 —53 21 11 9 =15 -1
$5,000 — 7,499 —141 —175 25 -7 . 31 18 -3 -39 35 22 -11
$7,500 - 9,999 —560 —544 ~85 -8 -4 =33 89 103 124 =21 -14 -21
$10,000 - 14,999 —~673 —504 —-218 —140 . —-78 56 62 6 55 —6 -8
$15,000 - 24,999 . -1,367 —338 —661 150 . —812 —-517 —41 21 —62 —476 148
$25,000 — 49,999 . —-3,615 | —1,227 1,079 1,597 * —519 -3,163 83 —-95 178 -3,247 -303
550,000 and over ..... 19,173 —408 12,662 11,681 -727 1,707 6,9i8 47 —-62 109 6,871 .
Saving in 1963:
Saving of —
$5,000 and over —415 -822 175 —130 -7 312 246 265 64 200 —19 -16
000 - 4,99 76 —264 20 5 M 14 319 277 187 89 41 .
—247 -155 -1 -5 * 3 -90 -79 -91 il —-12 -1
Saving or dissavi g
under $100 . =227 -99 8 17 . -9 —135 -99 —88 -—11 -36 -3
Dissaving of— .
$100-999 ... . . —430 -21 -9 -1 . -8 —358 —=227 —112 ~-115 —131 —41
$1,000 and over ....} —1,608 —492 ~298 —44 -~ 165 -89 —817 —318 —20 -298 —499 -1
Liquid assets as per-
centage of wealth:
No liquid assets .. ... . -10 82 -90 . e -90 -2 24 59 =35 =27 -1
Under 10 ... 309 162 130 -31 -1 161 17 83 25 57 —66 -2
10-29 .. —655 —468 -76 7 . —84 ~99 -90 -109 18 -9 —11
30 and over .... —685 —683 -40 11 —-34 -17 47 72 69 2 —-25 -10
Percentage change in
income, 1962 - 1963 : .
Up 25 or more —875 —582 —~186 —108 -2 -76 ~90 —46 —60 14 —45 -17
Up5-24 . —158 -136 -9 22 . -32 -9 -7 -3 22 -1 -4
Within § . -217 —-299 32 -14 -38 84 43 115 85 29 —61 -5
Down 5-24 . —-110 —106 -85 14 * -100 77 39 46 -7 37 2
Down 25 or more 580 34 486 4 . 480 52 209 198 10 —157 5

1 Debt incurred in excess of repayments constitutes dissaving and is shown as a negative figure,
2 Includes negative and zero net worth.
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S 17—CHARACTERISTICS OF CONSUMER UNITS, DECEMBER 31, 1962

1963 Size of
Net worth, 1963 disposable Age of unit
G Dec. 31, 1952 income income head (
foup (mean in (mean in (mean in (mean in mTr:ab: :
dollars) dollars) dollars) years) of persons)
Allunits ... ... e 19,984 6,716 5,832 49 3.3
Net worth, Dec. 31, 1962:
Negative ............... —597 4,728 4,262 37 4.0
Zero ...l 1,855 1,729 54 1.9
$1-999 ... 410 685 4,208 42 3.7
$1,000 - 4,999 2,783 5,926 5,268 47 3.4
$5,000-9999 .............. 7,217 6,417 5,670 50 3.4
$10,000 - 24,999 15,905 7,120 6,265 53 3.3
$25,000 - 49,999 35,218 8,075 7,052 57 2.8
$50,000 - 99,999 69,351 10,817 9,15t 56 2.9
$100,600 - 199,999 132,034 , 15,772 56 3.2
$200,000 - 499,999 296,775 20,777 15,559 60 2.6
$500,000 and over 1,358,496 70,709 45,126 61 2.8
1,561 1,519 60 2.3
3,937 3,676 48 3.2
6,155 5,508 43 3.6
8,694 7.655 43 4.1
11,894 10,259 46 3.8
18,064 15,083 47 3.9
32,843 25,236 51 3.8
,435 46,335 54 3.4
157,683 86,294 60 3.0
1,661 1,603 59 2.2
4,314 3,974 47 3.2
6,934 6,185 43 4.0
9,916 ,663 45 3.8
13,943 11,887 46 3.9
22,667 18,461 48 4.1
44,593 32,540 53 3.6
116,851 68,627 62 3.0
4,659 4,150 22 2.7
6,963 6,136 30 4.1
8,207 7,101 40 4.5
8,456 7,249 49 3.5
6,452 5,526 60 2.4
3,714 3,321 73 2.0
Employment status of head:
Self-employed ............... ...l 66,202 11,814 9,543 49 3.5
Employed by others 12,888 7,498 6,550 43 3.6
Retired ..........o0viiieiiiiiianianneennns 22,214 2,684 2, 74 1.9
Saving in 1963:
Saving of $10,000 and over . ................. 147,917 19,310 14,760 51 3.1
Saving of $5,000~9,999 ................... . 14,660 12,246 48 3.5
Saving of $1,000-4,999 ................... ' 8,858 7,684 45 3.7
Saving of $100-999 . ... ........... ...l 9,641 5,606 5,015 47 3.3
Saving or dissaving under $100 ............. 5,452 3,134 2,858 54 2.7
Dissaving of $100-999 . .................... 9,429 4,068 3,707 52 3.0
Dissaving of $1,000-4,999 ......... 33,191 6,063 ,294 53 3.2
Dissaving of $5,000 and over 134,247 12,251 9,479 53 3.2

1 Based on sample of respondents in the Saving Survey.
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S 18—MEAN INCOME OF NET WORTH, AGE, AND EMPLOYMENT STATUS GROUPS, DECEMBER 31, 1962!
(Mean amount in dollars for consumer units grouped by income)

Employment status
Net worth, Dec, 31, 1962 Age of head P o);‘ hegd 2
1963 income — —
Under $1,000- | $10,000- | $25,000- | $100,000 | Under 34-54 5564 65 and Self- ! Employed
$1,0002 9,999 24,999 99,999 | and over 35 over employed . by others
Allunits ............. 4,228 6,150 7.120 8,852 25,967 6,468 8,331 6,452 3,714 1,814 7,498
0-3$2999 ..... 1,513 1,507 1,722 1,627 2,741 1,878 1,701 1,485 1,453 1,888 1,788
$3,000 — 4,999 3,930 3,920 3,940 3,978 4,002 4,021 3,970 3,848 3,869 3,973 3,971
$5,000 ~ 7,499 ,966 6,296 6,264 6,069 6,711 6,128 6,178 6,185 6,067 6,082 6,166
$7,500-9,999 ........ 8,508 8,552 8,857 8,898 ) 8,550 8,676 8,771 9,367 9.2 8,651
$10,000 - 14999 ... .. 11,614 11,661 12,162 11,949 12,205 11,751 2,000 11,662 11,855 12,024 11,885
$15,000-24,999 ...... 15,527 18,603 17,111 18,316 19,356 18,769 17,902 17,946 18,703 18,150 17,969
$25,000-49,999....... . ) 30,000 29,888 34,767 33,416 32,246 33,171 34,921 33,670 31,150
$50,000-99,999. ... ... . . 3 63,865 70,203 60,526 65,111 69,271 82,145 70,722 65,642
$100,000 and over. .. .. . . * 133,572 158,658 () 171,950 143,097 164,935 144,126 173,530

t Estimates based on sample of respondents in the Saving Survey.
* Includes negative and zero net worth.
3 Data omitted for cells with only one case.

S 19—MEAN DISPOSABLE INCOME OF NET WORTH, AGE, AND EMPLOYMENT STATUS GROUPS, DECEMBER 31, 1962!
(Mean amount in dollars for consumer units grouped by disposable income)

Employment status

Net worth, Dec. 31, 1962 Age of head of hea
1963 disposable income
Under $1,000- | $10,000- { $25,000- | $100,000 | Under 35-54 55-64 65 and Self- Employed
$1,0002 9,999 24,999 99,999 | and over 35 over employed | by others
Allunits ............. 3,814 5,451 6,265 7,647 18,966 5,709 7,175 5,526 3,321 9,543 6,550
0-82999 ........... 1,549 1,557 1,739 1,718 2,817 2,002 1,742 1,524 1,453 1,987 1,847
$3,000-4999 ........ 4,054 3,875 3,962 3,973 4,079 4,099 4,068 3,788 3,785 4,068 4,041
$5,000-7,499 ........ 6,101 6,211 6,263 6,081 6, 6,209 6,210 6,129 5,991 5,924 6,204
$7,500-9999 ........ 8,517 8,706 8,548 8,829 8,628 8,607 8,631 , 800 8,833 8,613 8,672
$10,000 - 14,999 ...... 11,273 11,719 {1,953 ,046 12,093 11,693 11,903 12,016 11,884 12,204 11,822
$15,000-24,999 ...... . 17,593 18,100 18,233 19,876 18,395 18,378 18,549 19,257 19,534 18,018
$25,000-49,999 ...... . O] 28,778 33,2718 32,751 ,642 33,330 31,794 31,369 32,890 31,205
. . 119 69,118 (%) 69,114 69,486 67,787 64,827 73,603

1 Based on sample of respondents in the Saving Survey.
2 Includes negative and zero net worth.
3 Data omitted for cells with only one case.

S 20—MEAN NET WORTH OF AGE AND EMPLOYMENT STATUS GROUPS, DECEMBER 31, 1962!
(Mean amount in dollars for consumer units grouped by net worth)

Age of head Employment status of head
Net worth, Dec. 31, 1962 Self. £

. elf- mployed
Under 35 35-54 55-64 65 and over employed by others
Allunits ................... 3,914 18,492 32,511 30,124 66,202 12,888
Negative .................. —555 -720 —400 ~165 -3,256 -514
1-999 ... ...l 382 482 351 387 536 411
$1,000-4999 .............. 2,709 2,780 2,864 2,855 3,269 2,768
$5000-9999 ... .......... 7,154 7,464 7,156 6,851 7,050 7.295
$10,000-24,999 ............ 14,650 15,880 17,148 15,094 16,712 15,846
$25,000-49,999 ............ 30,308 34,819 36,749 ,093 38,024 33,939
50,000-99999 ............ 76,187 68,375 68,295 71,860 70, 67,717
$100,000-199,999 .......... 106,982 133, 138, 121,164 134,307 136,689
$200,000 -499,999 .......... 239,219 291,150 308, 666 294,180 305,379 291,263
$500,000 and over .......... 780,711 1,739,840 1,406,843 1,111,221 1,210,901 1,909,346

1 Based on ;ample of respondents in the Saving Survey.
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S 21—SAMPLE SIZE FOR SPECIFIED GROUPS, DECEMBER 31, 1962!

(Number of consumer units)

Employment
Net worth, Dec. 31, 1962 Age of head status of head
Characteristics All . ;
ot consumer units units } t
Under | 53000~ |sioom- 525000 [SBI0| Goger | 1o |y |08 | S Em
, } 9, | 1; | over ] over ployed i others
]
Altunits .............. 2,164 397 526 427 406 408 390 959 468 347 442 1,323
Net worth,
Dec. 31, 1962:
Negative ..... 159 83 59 11 6 4 135
Zero ... 59 15 14 14 i6 0 24
$1-999 179 90 53 18 18 4 142
$1,000 - 4,999 288 93 129 34 32 10 234
$5,000 - 9,999 238 46 107 45 40 22 171
$10,000 — 427 36 242 90 59 57 291
$25,000 - 249 13 123 66 47 53 144
350,000 ~ 99,999 . 157 3 73 55 26 65 66
5100 000 - 199 999 .. 108 2 52 39 15 55 37
$200,000 - 499,999 ... 124 4 48 43 29 70 31
3500.000 and over ... 176 5 59 53 59 i02 48
Total debt,
Dec. 31, 1962:
: 690 112 131 107 163 177 71 171 216 232 141 285
204 92 59 37 10 6 50 84 39 3t 12 152
276 116 75 49 31 5 100 118 36 22 32 205
464 63 135 131 95 40 77 267 91 29 85 349
$10, 000and over .. .. 530 14 126 103 107 180 92 319 86 33 172 332
Personal debt,
Dec. 31, 1962:
Zero . .. 1,078 116 167 191 278 326. 96 385 315 282 290 487
$1-499 .. 352 102 132 82 27 9 90 169 58 35 29 281
$500 -1 999 452 132 158 93 52 17 138 239 56 19 47 360
$2,000 and over. .. ... 282 47 69 61 49 56 66 166 39 11 76 195
1963 income :
Negative 15 0 2 3 6 4 2 7 4 2 5 1
0 - 52,999 318 134 96 59 27 2 43 72 72 131 23 102
$3,000 - 4,999 272 88 80 53 44 7 69 88 61 54 29 170
$5,000 - 7,499 346 109 121 69 42 5 120 148 51 27 30 286
$7,500 - 9,999 296 44 112 86 47 7 76 164 36 0 24 246
$10,000 - 14,999 356 20 96 101 It 28 56 206 75 19 62 272
$15,000 - 24,999 196 2 18 47 86 43 14 114 55 13 53 127
$25,000 - 49,959 169 0 1 8 31 129 6 79 55 29 101 52
$50,000 - 99,999 .. 122 0 0 1 9 112 3 60 31 28 78 36
$100000andover FIN 74 o 4] 0 3 71 1 21 28 24 37 31
1963 disposable income:
Negative 15 0 2 3 6 4 2 7 4 2 5 1
0-152,999 343 145 103 62 29 4 51 80 80 132 26 118
$3,000 - 4,999 331 120 91 62 53 5 9 110 66 56 35 225
$5,000 - 7,499 404 95 162 88 51 8 125 194 54 31 28 335
$7,500 ~ 9,999 311 27 106 93 71 14 63 168 60 20 41 249
$10,000 - 14,999 285 10 54 93 101 27 35 175 58 17 58 212
$15,000 - 24,999 174 0 7 22 74 71 6 101 53 14 68 88
$25.000 — 49,999 . 182 0 1 4 15 162 8 85 51 38 119 48
$50,000 and over . ... 119 0 0 0 [ 113 1 39 42 37 62 47
Age of head:
390 188 139 36 16 11
456 69 142 108 84 53
503 57 94 134 112 106
468 43 79 90 121 135
347 40 72 59 73 103
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S 21—SAMPLE SIZE FOR SPECIFIED GROUPS, DECEMBER 31, 1962! (Continued)
(Number of consumer units)

Employment
Net worth, Dec. 31, 1962 Age of head status of head
‘Qharacteristicg All ‘ ‘ '
of consumer units units
$100,000 65 Self- Em-
Under | $1,000- | $10, 000— $25,000- 1 |
and Under 35-54 55-64 and em- iployed by
$1,000% 9. 999 24, 999 99 999 over 35 ( over ployed others
] | |
EmpLoyrgent status of
Self-employed .. ... .. 442 8 32 57 118 227 27 233 122 60
Employed by others ..§ 1,323 301 405 291 210 116 331 653 258 81
. 193 34 51 36 39 33 193
206 54 38 43 39 32 32 73 88 13
Saving in 1963:
Saving of—
$10,000 and over .. 244 0 7 15 37 185 1 107 66 55 145 76
$5,000-9,999 ..... 137 4 12 21 54 46 13 61 43 20 48 70
$1,000 - 4,999 . . 649 74 196 180 161 38 139 341 120 49 79 503
$100-999 . 452 129 158 101 54 10 119 191 81 61 42 338
Saving or dissav g
under $100 ... ..... 236 120 74 22 14 6 45 79 40 72 10 120
Dissaving of —
$100-999 . .. 188 60 57 39 24 8 38 60 47 43 17 11
$1,000 - 4,999 . 128 10 19 33 43 23 16 58 30 24 36 60
$5,000 and over 130 [ 3 16 19 92 4 62 41 23 65 45
Liquid assets as per-
centage of wealth:
No liquid assets .. ... 284 177 82 14 7 4 69 106 56 $3 13 165
Under 10 ... .. .. 902 39 190 215 184 274 121 459 200 122 270 489
10-29 ... . 516 50 116 123 120 107 79 239 117 81 124 336
30 and over 447 116 138 75 95 23 m 150 95 91 35 319
Others ..... s 15 0 0 0 0 10 0 0 14
Percentage change in
income, 1962-1963:
Up 25ormore ...... 373 104 10t 61 53 54 107 145 77 44 82 216
Up5-24 ... L. 528 83 141 114 106 84 107 262 102 57 77 392
Within § .. .. 421 85 122 92 56 66 63 190 93 75 48 286
Down 5-24 . e 350 61 78 71 73 67 58 148 74 70 74 218
Down 25 or more .. .. 218 37 42 46 48 45 3t 80 52 55 57 102
Other .............. 12 7 1 1 2 1 i 6 2 3 2 i
Not ascertained ...... 262 20 41 42 68 9 23 128 68 43 102 108
Portfolio, Al Liquid assets, All Investment assets, All Publicly traded stock, All
Dec. 31, 1962 units Dec. 31, 1962 units Dec. 31, 1962 units Dec. 31, 1962 units
Negative ............. 1 284 Negative ............ 2 Negative. . .. .........

PO . .o 264 291 €r0 . ... 1,092 PO .. 1,405
$1-499 .. ... ...... ‘412 227 $1-999 .. ........... 148 1-999 ............. 135
$500 - 1,999 317 203 $1,000-4999 ........ 225 5 -4 142
$2,000-4,999 ... ...... 247 206 $5000-14999 ....... 188 $5,000-14,999 ... .. .. 109
$5,000-9,999 ..... ... 182 327 $15,000-49,999 ...... 164 $15,000 -49,999 .. .. .. 13t
$10,000-24,999 . ... .. 219 179 $50,000 - 199,999 ..... 151 $50,000- 199,999 ..... 103
$25,000-49,999 ...... 120 94 $200,000 and over ... 194 $200,000 and over . ... 136
$50, -99999 .. ... 107 129
$100,000 — 499,999 . .. 183 $25,000-49.999 ... .. 111
$500,000 and over . ... 112 $50,000 and'over ... .. 113

1 Respondents in the Saving Survey.

2 Includes negative and zero net worth.
3 Wealth negative or zero.

4 1962 income negative or zero.
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8 22—-CONSUME® UNITS IN SURVEY POPULATION. DECEMBER 31, 1962!
(Estimated number in thousands)

Employment
Net worth, Dec. 31, 1962 Age of head status of head
‘Qharacleristics All i ‘
of consumer units units
Under | $1,000- | $10,000- | 525,000- |$100.000 | ynger | oo (0 | o 1 R Bl I
A 5 -
$1,000 ; 9,999 24,999 99.999 over 35 ‘ i . over ployed | others
. | |
Allunits .............. 57,927 16,363 18,485 12,917 8,745 1,417 12,758 23,883 10,412 10,874 5,299 37,710
Net worth,
Dec. 31, 1962:
Negative ............ 6,488 3,280 2,587 388 234 201 5,352
Zero ............... 2,742 563 776 607 797 * 1,012
$L-999 ............ 7,133 3,274 2,174 697 988 179 5,464
$1,000-4,999 ... ... 10,041 2,726 4,508 1,269 1,539 233 7,846
$5,000-9999 .......] 8,443 1,561 3,465 1,613 1,804 731 5,685
$10,000 - 24,999 .. ... 12,917 1,033 6,375 2,884 2,625 1,544 7.888
$25,000 ~ 49,999 ..... 6,266 251 2,572 1,623 1,820 979 3,104
$50,000-99,999 ..... 2,480 55 1,004 831 591 879 932
$100,000 - 199,999 708 2 245 286 175 254 266
$200,000 - 499,999 ... 550 10 137 167 237 193 133
$500,000 and over ... 158 3 42 47 66 106 29
Total debt,
Dec. 3
Zero ....... .. 4,817 5,387 3,962 4,069 781 2,125 4,356 5,001 7,535 1,377 7,839
$1-499 .. . 4,106 2,264 1,194 323 24 1,952 3,115 1,480 1,364 298 5,766
$500 - 1,999 4,591 2,806 1,590 955 38 ' 4,372 1,086 832 970 7,207
$2,000 ~ 9,999 2,394 4,549 4,068 1,841 166 2,747 7,508 1,925 838 1,325 10,637
$10,000 and ove 455 3,479 2,102 1,557 408 243 4,533 919 305 1,329 ,

Dec. 31, 1962:

$500-1,999 ... ] 14,522 5,128 5,365 2,788 1,181 4,812 7,581 ,401 7 1,185 11,527
$2,000 and over .. ... 6,235 1,737 2,084 1,485 759 169 ,0 3,588 487 132 5,178
* 150 159 62 105 110 147 72 179 *
6,476 4,537 2,682 1,087 43 1,638 3,226 3,272 6,689 653 4,691
3,654 3,304 2,124 1,707 116 , 3,475 2,193 2,350 913 6,895
4,043 4,065 2,450 1,250 59 4,022 5,360 1,748 7 795 10,017
1,515 3,471 2,484 1,151 184 2,369 4,952 958 527 537 .
633 2,585 2,259 2,187 173 1,398 4,848 1,314 277 1,091 6,531
43 4 1 9 202 327 ' 547 94 ,

K ;) . * 86 187 412 11 2 194 82 394 270
$50,000 -99,999 ... 157 . . 18 137 96 25 34 120 32
$100,000 and over ... 30 hd . * 1 29 . 8 12 10 17 8

1963 disposable income:
Negative 434 * 64 150 159 62 105 110 72 179 »
0-$2, 6,943 4,813 2,797 1,190 69 2,001 3,550 3,532 6,729 757 5,382
$3,000 - 4,999 .. 4,818 3,664 2,460 1,905 90 3,821 4,382 2,325 2, 1,002 8,891
$5,000 ~ 7,499 3,292 5,294 2,937 1,326 107 4,026 6,369 ,799 762 671 11,005
$7.500 - 9,999 78 3 3,11t 2,456 1,837 181 1,811 4,964 1,271 532 934 7,220
$10,000 - 14,999 69 318 1,352 1,871 1,624 204 851 3,443 8 206 1,011 4,218
$15.000 - 24,999 k . 185 221 655 275 133 798 348 55 8
$25,000-49,999 ..... 434 . 2 6 360 11 247 99 77 303 113
$50,000 and over . ... 74 . . 4 70 * 20 21 33 S 18
Age of head:
Under35 ........... 12,758 7,117 4,287 1,033 306 16
35-44 ... 12,016 3,014 4,726 2,756 1,351 169
45-54 ............. 11,867 2,522 3,247 3,619 2,225 254
55-64 ............. 10,412 1,692 2,882 2, 2,4
65and over ......... 10,874 2,019 3,343 2,625 2,411 478
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§ 22—CONSUMER UNITS IN SURVEY POPULATION, DECEMBER 31, 1962! (Continued)
(Estimated number in thousands)

Employment
Net worth, Dec. 31, 1962 Age of head status of head
fCharacteristics. All
of consumer units units
Under | $1,000- | $10,000- | $25.000- $100.000 | Under | 35cs | 5560 | med | o lplom by
$1,000 9,999 24, 99.999 over 35 over ployed | others
EmpLoyrclllent status of
Self~employed ....... ,299 380 965 1,544 1,859 553 538 2,744 1,555 463
Employed by others ..| 37,710 | 11,829 13,531 7,888 4,035 428 10,914 18,559 6,075 2,162
Retired ............. ,636 1,689 ,437 1,751 1,521 238 7,636
Other .............. 7,282 2,466 1,552 1,734 1,331 198 1,306 2,580 2,781 614
Saving in 1963:
Saving of —
$10, 000 andover ...|] 1,366 . 147 395 466 358 170 728 205 266 502 566
$5,000-9999 ..... 1,867 198 287 441 73§ 208 354 791 535 186 539 1,159
$1,000-4999 ... .. 17,137 2,536 6,233 4,737 3,310 322 4,250 8,883 2,555 1,447 1,524 13,565
$t00-999 ........ 15,845 5,089 5, 3,524 1,520 64 4,112 6,295 2,699 2,739 1,119 11,463
Saving or dissaving
under $100 ....... 9,951 5,506 3,181 830 370 65 1,805 3,280 1,534 3,332 204 4,849
Dissaving of—
$100-999 ........ 7,350 2,708 2,260 1,538 815 29 1,478 2,256 1,725 1,891 458 4,182
$1.000-4,999 ..... 3,306 327 680 1,066 1,087 146 533 1,123 878 772 627 1,450
$5,000 and over ...] 1,106 . 49 386 444 228 56 529 280 241 326 477
Liquid assets as per-
centage of wealth:
No liquid assets . .... 12,267 7,968 3,497 524 263 15 2,933 4,580 2,321 2,433 408 6,885
Under 10 ........... 20,075 1,687 6,709 6,591 4,205 883 3,675 9,904 3,428 3,068 3,131 12,510
10-29 ............. 11,440 1,862 3,485 3,541 2,102 451 2,419 4,922 2,220 1,880 1,321 ,418
30andover ......... 13,629 4,330 4,794 2, 261 2,176 68 3,361 4,332 , 3,493 441 9,386
Other® ............. 516 516 . i . 7l 145 d b * 510
Percentage change in
income, 1962 — 1963
Up25ormore ...... 11,605 4,468 3,735 1,908 1,232 263 3,968 4,440 1,749 1,448 1,516 .
Up 5-24 . 13,108 3,078 4,746 3,145 1,910 229 3,120 6,550 1,954 1,484 612 10,374
Within5 ........... 12,392 3,608 4,458 2,764 1,354 209 2,280 4,905 2,551 2,655 505 ,436
Down $-24 ........ 216 2,497 2,717 2,373 1,480 149 1,798 3,908 1,409 2,101 817 6,287
Down 25 or more ....J| 6,142 ,546 1,529 1,574 1,375 119 905 1,852 1,560. 1,825 745 .
Othert .............. 512 368 3 112 26 37 309 80 85 59 58
Not ascertained ...... 4,951 798 1,297 1,151 1,283 423 649 1,918 1,108 1,276 1,045 2,091
Portfolio, All Liquid assets, All Investment assets, All Publicly traded stock All
Dec. 31, 1962 units Dec. 31, units Dec. 31, 1962 units Dec. 31, 1 units
Negative ............. Negative ............
ZRIO. \ oo 11,582 Zero ... 39,654
S1-99 ............. 14,629 $1-999 ............. 4,101
$500-1,999 . ......... 10,180 $1,000-4999 ........ ,587
$2,000-4999 ........ 7,478 $5,000-14,999 ....... 4,338
5,000-9,999 ........ 4,815 $15,000-49,999 .. .. 2,861
$10,000-24,999....... 5,271 $50,000 - 199,999 .. .. 1,003
$25,000-49,999 ...... 2,155 $200,000 and over. . ... 374 $200 000 and ‘over ... 260
$50.000-99999 ...... 1,008
$100,000 -~ 499,999 .... 734
$500,000 and over .... 73

1 Estimates based on sample of respondents in the Saving Survey.
2 Includes negative and zero net worth.
3 Wealth negative or zero.

4 1962 income negative or zero.



