Z.1, March 6, 2014

F.104 State and L ocal Governments (1)

Billions of dollars; quarterly figures are seasonally adjusted annual rates

2009 2010 2011 2012 2013 —— 2012 —— 2013
Q3 Q4 Q1 Q2 Q3 Q4

1 Current receipts, NIPA basis 1919.2 19985 20299 20394 21013 2039.6 2059.7 20787 21108 21032 21124 1

2 Persona current taxes 287.8 297.6 327.0 348.8 376.6 349.2 358.8 377.1 393.1 365.6 3704 2

3 Taxeson production and imports 934.8 960.4 9885 10049 10274 1000.6 10083 10219 1020.2 1029.7 1037.7 3

4 Taxeson corporate income 45.6 47.7 50.7 514 55.2 51.1 51.3 545 56.0 54.0 56.6 4

5  Contributions for govt. social insurance 18.6 181 183 175 17.5 17.4 17.3 17.3 17.4 17.6 17.9 5

6  Income receipts on assets 87.8 826 80.0 785 814 784 79.3 80.2 80.9 819 826 6

7 Current transfer receipts 566.1 612.0 581.8 552.6 558.5 557.0 558.7 542.7 558.4 569.9 563.1 7

8  Current surplus of government enterprises -214 -19.8 -16.5 -14.3 -154 -14.1 -14.0 -14.9 -15.2 -155 -15.9 8

9 Current expenditures, NIPA basis 21912 22358 22430 22921 23204 2299.7 23139 23085 23084 23292 23356 9
10  Consumption expenditures 15084 15183 15174 15364 15482 15368 15443 15430 15414 1550.8 15574 10
11 Govt. socia benefit payments to persons 492.6 523.8 532.0 544.3 561.7 548.8 553.7 552.3 555.9 568.9 569.5 11
12 Interest payments 188.8 192.1 192.9 211.0 210.1 213.7 2155 212.7 210.6 209.0 208.1 12
13 Subsidies 14 16 05 05 05 05 05 05 05 05 05 13
14  Net saving, NIPA basis -2719 2373 -2131  -2527 -2191 -2601 -2542 -2298 -1976 -2260 -2231 14
15 + Consumption of fixed capital 208.2 212.7 221.7 231.4 237.6 2324 2337 2349 236.6 238.3 240.6 15
16 - Net capital transfers paid (2) -67.7 -76.7 -73.9 -74.1 -71.0 -73.2 -80.5 -71.3 -68.6 -74.9 -69.1 16
17 =Grosssaving less net capital transfers paid 4.0 52.2 825 52.8 89.4 455 60.0 76.4 107.6 87.2 86.6 17
18 Grossinvestment -58.9 513 18.0 833 65.8 77.0 753 79.6 111.1 8.8 635 18
19  Fixed investment 363.0 351.9 337.2 334.9 330.9 334.6 331.2 326.1 327.8 335.6 334.0 19
20  Nonproduced nonfinancial assets 12.3 10.6 101 10.2 95 10.2 101 9.8 9.6 9.4 9.2 20
21 Net lending (+) or net borrowing (-) -4342  -311.2 -3294  -261.8 -2746 -2678 -2659 -2563 -2263 -3361 -279.7 21
22 Net acg. of financial assets 10.8 66.1 -56.6 -77.0 133 -250 -2291 425 112.8 -63.9 -38.2 22
23 Checkable deposits and currency 19.2 5.6 16.6 -8.9 74 -7.6 -12.9 138 -10.4 28.8 -2.7 23
24 Time and savings deposits 9.3 -6.9 144 20.3 210 374 45 132 53.6 137 34 24
25 Money market fund shares 9.8 137 -0.1 -8.8 12 -6.7 -18.7 20 6.4 -2.6 -1.2 25
26 Security repurchase agreements -4.2 -14 -6.5 -6.9 0.9 -53 -14.7 16 51 -2.0 -0.9 26
27 Credit market instruments -374 60.8 -77.3 -69.3 -315 -490  -1740 14 416  -1212 -47.6 27
28 Open market paper -39.0 130 -10.8 -5.4 0.7 -4.1 -11.3 12 39 -1.6 -0.7 28
29 Treasury securities -17.4 6.8 -45.5 -12.7 -38.9 -6.1 -54.0 -115 04  -104.6 -40.0 29
30 Agency- and GSE-backed securities 9.7 224 -12.7 -29.4 39 -22.3 -62.3 6.7 214 -8.6 -3.9 30
31 Municipal securities 10 14 0.1 -0.8 0.1 -0.6 -1.6 0.2 0.6 -0.2 -0.1 31
32 Corporate and foreign bonds 33 74 -4.0 -9.4 12 -7.1 -20.0 21 6.9 -2.8 -1.3 32
33 Mortgages 49 10.0 -45 -11.7 15 -8.9 -24.8 2.7 85 -34 -1.6 33
34 Corporate equities -2.3 -0.3 -4.3 -5.0 0.7 -3.8 -10.6 11 37 -1.5 -0.7 34
35 Mutual fund shares 17 28 -0.7 -2.6 0.3 -2.0 -5.5 0.6 19 -0.8 -0.3 35
36 Trade receivables -4.6 131 23 8.2 9.6 7.2 47 8.8 8.7 143 6.4 36
37 Taxes receivable -5.8 11 22 15 31 8.8 9.8 -1.3 -1.7 9.1 6.1 37
38 Miscellaneous assets 252 -225 -3.2 -5.5 0.7 -4.1 -11.6 12 40 -1.6 -0.7 38
39 Net increasein liabilities 445.0 377.3 272.7 184.8 287.9 242.7 36.8 298.8 339.1 272.2 2415 39
40 Credit market instruments 113.0 69.5 -52.7 -5.3 -38.9 -65  -1155 730 328 -1165  -144.38 40
41 Municipal securities 112.2 68.7 -53.6 -5.7 -39.4 -6.1  -116.0 7.7 330 -1169 -1454 41
42 Short-term (3) 7.8 -0.7 -10.6 38 -10.9 10.0 -27.2 -4.4 8.6 -19.4 -28.3 42
43 Long-term 104.4 69.3 -42.9 -9.4 -28.6 -16.1 -88.8 76.0 244 -975 -117.2 43
44 U.S. government loans 0.8 0.9 0.9 04 05 -04 05 13 -0.2 05 0.6 44
45 Trade payables 389 385 384 39.1 39.6 39.2 39.2 39.2 39.3 39.9 40.0 45
46 Claims of pension fund on sponsor (4) 293.0 269.3 287.0 151.0 287.2 210.1 1131 186.5 267.0 348.8 346.4 46
47  Discrepancy 62.9 0.9 645 -30.5 237 -315 -15.3 -3.3 -35 784 231 47

(1) Data for employee retirement funds are shown in table F.118.

(2) TableF.9, line 62.

(3) Debt with origina maturity of 13 months or less.

(4) Included in miscellaneous liabilities.



