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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?



14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Please manage and support




Name or Organization

Teddy MacDonald, US Military Academy
Industry

Academia

Country

United States of America

State

New York

Email

1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The paper touches on keeping the USD post-Bretton Woods reserve system in order which is
great; but can expand on the thought of other countries surpassing us and creating rival
systems which threaten that - and the subsequent benefits we enjoy from it. Even if we
decide that we don't want to have a CBDC or more robust digital currency solutions; if other
countries do (especially those whose values don't align with ours) it compromises our ability
to achieve our goals and bring the world under our wing.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Education. Many people - even those with big platforms and roles - misunderstand the tech.
Misperceptions run rampant that spread bad info and confuse people; creating suspicion and
limiting adoption. The more people know, the less digital currencies remain amongst the
privileged few and the illicit.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes absolutely - your paper does well in this regard. Net positive. People who normally would
stay away from banks would gladly adopt. Need to educate and prevent consumer risk if they
don't know what they're doing.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

| think the concerns in the paper are overstated. You just account for CBDC within the total
money supply. The effects of interest bearing CBDC may require greater scrutiny, but the
cons may be outweighed by the positives of saving.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Overall increased liquidity outweighs the risks of the massive market fluctuations outlined in
the paper (assuming mass adoption & possible instant "bank runs" or flights involving CBDC).

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

I'm sure many incumbents would like to think so, in order to keep the status quo. | do wonder
if CBDC do in fact displace commercial paper, what effects that may have. If all financial
intermediaries transact with the same CBDC, and one or many default, then CBDC itself may
suffer, not just that (those) particular institutions' paper.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?



8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Yes 100%. Many folks barely carry cash at all anymore. Today, consumers don't pay just the
market price - they pay the market price + the credit card transaction fees already baked in.
We are so beholden to the intermediaries that conduct the transaction and get their cut every
time. The general public ought to have an option to maintain low transaction costs in the 21st
century - rapid, secure, private, and not through a 3rd party if they don't want to.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

It depends on the volatility of other digital assets. Other digital currencies already offer
substantially lower transaction fees (which are preferred, especially for remittances) but the
volatility induces the risk of substantial loss of value. If those assets become less volatile,
they could become widely adopted. That adoption runs the risk of people going off the rails of
the USD denominated financial system into any number of possibilities. The best outcome is
to provide a USD CBDC with low transaction costs, low volatility to keep people in our
system.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Allow others to be early implementers, iron out the mistakes, and incur the initial costs.

Imitate the best features of all of them. Keep an eye on China and their efforts to do the
same, perhaps creating their own digital financial system and luring others to leave the

current status quo.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Wallet security. The ledgers and transactions may be secure, but figuring out how people can
understand and ensure their digital wallets (private keys) are secure. You'll always have some
risk (pickpocket can steal your cash today), but dispelling those concerns will help a lot.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Intermediated systems. The default should be anonymity for everyone, and only visibility
when needed. However, need to set up a system where users are not beholden to the
transaction costs of those intermediaries.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Need to have enough nodes with initial adoption that will prove resistant to a 51% attack. If
the rollout is limited, malign actors could possibly seriously harm the network. Need to have
an extremely high "n" to prevent network tampering (and subsequent loss of value).

14. Should a CBDC be legal tender?

Yes.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

The coin itself, no. Where you park it is up to you.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Those that can prove that they maximize benefits for consumers. Privacy, security, utility
(able to transact with any other system), low transaction costs. Firms will do so if they are
forced to do those things but still have some return.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?



Perhaps some ability to transact even without internet; perhaps with bluetooth (i.e., "airdrop"
on iOS); people could send CBDC even if internet connections aren't available / fail and then
upload to the ledger once service is restored.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Yes. Easily used (i.e., apple pay) with extremely high TPS. Need to think about the vendor
side too - ensure they are set up to accept.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

| don't view it as a technological problem but as a cultural one. Financial institutions want to
be the middlemen to get fees, but the cost of switching is relatively low. Plus, financial
intermediaries have to be able to work with one another, its in all of their mutual interest. Tech
firms want to get users in their ecosystem with low fees, have them adopt their ways of doing
things, and make the cost of switching very high. As the financial and tech industries overlap
in this regard, we can take the best of both (low fees, high inter-usability, low cost of
switching) and reject the cons (high fees, high cost of switching, no cross-platform
interoperability).

21. How might future technological innovations affect design and policy choices related to
CBDC?

Quantum computing may wreak havoc on all sorts of things - including CBDC. Need to
ensure the network is widely adopted to withstand attacks, and that individual nodes (users,
wallets, keys) are secure - and people know what they have to do to secure them.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Implementing NATIONAL DIGITAL CURRENCY would represent the greatest loss of freedom
in our nation's history. Only a complete fool or crook would support it.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?



14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Digital currency is a HUGE environmental catastrophe because it uses so much energy. That
iczi\mf:g. countries that do large amounts of data mining are currently experiencing power grid

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
No. The whole idea is a disaster waiting to happen.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Of course it will affect financial inclusion. There are lots of poor people without electronic
devices.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It will have a negative effect no matter what happens.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

It will ruin it. New York's mayor Eric Adams opted to receive his salary in digital currency and
his pay has gone down by 10%. This kind of volatility is disastrous for any financial system.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

The financial sector is ruining society and should be socialized.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Not using it in the first place.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Preserve cash usage at all costs!

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Such payments are working just fine right now. Why make them worse?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?



They shouldn't.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

No there are not.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It can't. That's why we need cash.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

The whole thing is extremely risky and should not be contemplated.

14. Should a CBDC be legal tender?

NO!

15. Should a CBDC pay interest? If so, why and how? If not, why not?

All banks should pay interest.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

This is yet another reason why it shouldn't be used at all, because wealthy players can game
the system, just as they currently do with stocks and bonds.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

None. It shouldn't exist.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
The whole idea should be scrapped.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

It shouldn't be used at all.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

This is completely unachievable. It invites cheater.

21. How might future technological innovations affect design and policy choices related to
CBDC?

They won't. Stick to cash.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

The whole idea is a bad one. It is inherently unfair and should not be attempted.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The “Federal” Reserve Bank (i.e. the Fed) has amply demonstrated, since its inception in
1913, that its private banksters have consistently devalued the purchasing power of the US
dollar - so the Fed hasn’t even followed one of its mandates. The Fed’s zero interest rate
policy of the last 2+ decades has allowed/encouraged over leveraging by individuals,
corporations, and government entities. Prudent American savers were severely hurt by the
Fed’s actions to protect/rescue the US economy from normal deflationary downturns. Instead
of forcing the over leveraged to correct their bad behavior, the Fed has steadily encouraged
them to continue down the moral hazard path. In a nutshell, the Fed cannot be trusted to do
right by the American taxpayer. A CBDC would allow the Fed, in cahoots with the US Federal
government (especially the Deep State), to easily commit crimes and other wrongdoings
against American citizens. US politicians (e.g. President Joe Biden, Speaker Nancy Pelosi)
and government agencies (e.g. SSA, DOJ, FBI) have regularly demonstrated their willingness
to take advantage of their positions of power to commit lucrative crimes/wrongdoings that
would imprison the common US citizen. Large corporations already abuse the existing
monetary system (i.e. credit card companies have denied legal gun purchases), but at least
the American consumer can go elsewhere. A CBDC would allow the Fed to unilaterally more
easily do the same kind of targeting to crush all those in non-compliance with the Fed’s
chosen policies. This is an unacceptable risk to our Constitutional freedoms and privacy.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Cash is simply better for financial inclusion and privacy.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

As demonstrated by this questionnaire, the Fed is attempting to direct feedback to only the
questions it wants asked about its CBDC plans. The Fed’s unstated/unspoken true mandate
is to simply save “too big to fail” banks/institutions at the exclusion of the American
taxpayer/citizen. Failing entities should to be allowed/forced to fail and in doing so will help
prevent future bad behavior from occurring. No US organization (Federal or Private) should
be granted unlimited/unchallenged power. The Fed has done extensive damage to the US
economy/currency. It's time to end the Fed and its criminal control over the US monetary
system and policy.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?



7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Cash should never be deprecated, as it's the only way to guarantee privacy when purchasing
goods/services.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

China is mandating a digital currency, as its dictatorship (i.e. Chinese Communist Party,
CCP) realizes it's an easy way to more tightly control its citizens. The United States
Constitution is fundamentally based on limiting government power. The United States
shouldn’t aspire to emulate the CCP by creating a CBDC.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It cannot.

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

As evidenced by numerous failures in computer hardware/software security over the last few
decades, there is no such thing as a foolproof security technology — especially if it's
connected to the Internet. A CBDC would allow our adversaries to more easily focus their
efforts on a single target. The US Federal Government and large corporations have stupidly
connected critical infrastructure and defense systems to the Internet. It's highly unlikely that
the Fed will do better in the security realm.

14. Should a CBDC be legal tender?

No.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
This question smells of control.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?



22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?




Name or Organization

John herrick

Industry

Individual

Country

United States of America

State

California

Email

1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

We don't need a digital currency. We don’t need fat little men running the federal reserve

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?
We don't need the federal reserve. Or digital currency

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

The federal reserve does not need to raise interest rates either

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

We need crypto and Bitcoin and gold and silver
7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?
They don't need to evolve

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

We need to dissolve the federal reserve
11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity



and facilitating illicit financial activity?

What privacy? We don’t need you controlling our money

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

No

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Major risks: this technology being used for more than monetary policy or to exclude groups of
people from society and being able to interact in day to day commerce.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes, through decentralized stable coins and decentralized finance

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes, it could exclude some members of society and would be a negative effect.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Seeing as how the federal reserve has never been able to do this with it's current resources,
much less work for the benefit of individual consumers a CBDC would not allow them to
achieve their goals in this pursuit either.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

There are already plenty of options for that which do not infringe on individuals financial
privacy.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

They're already possible thanks to cryptocurrency

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

They should not



11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes, use crypto currency instead

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It cannot and to force it through is a violation of privacy rights guaranteed in the Constitution.
13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
NO

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

No one associated with the US government or Federal reserve

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

It's called cash

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Research the cryptocurrency Cosmos

21. How might future technological innovations affect design and policy choices related to

CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Yes, privacy in finance is paramount as without it people will be coerced, oppressed, and or
excluded on their being or beliefs. A CBDC directly goes against this right and is
unconstitutional for it to be mandated for forced onto individuals.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

could be used for more than monetary policy in the wrong hands
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
decentralized stable coins

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

use crptocurrencies
4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?



13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
no

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

paper money, cash

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

COSMOS. t's already a crypto

21. How might future technological innovations affect design and policy choices related to

CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

PRIVACY, real privacy
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The risks of a CBDC on the people's liberty, freedom, and rights are real and catastrophic.

To begin, the role of money as a technology is too great a burden to be placed into the hands
of humans. Plainly put, money is one of the greatest forms of power and we (the species) are
historically NOT fit stewards of such a power.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

All and far far more of the benefits proposed by a CBDC could and will be achieved by the
Bitcoin protocol given time. Cryptocurrencies are a very young technology and | pray the
institution and corporate stakeholders of the country give the technology time to develop
before implementing a corrupted authoritarian-producing monetary system that will take
generations to revert.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

| am scared to live in a world where a large institutional entity has the power to shut down my
financial freedom or track my every purchase. Please. Give the world time to develop and
embrace this new technology before implementing a half-baked solution into a problem it
could never solve. God bless

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the



decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Surveillance and hacking as positively inevitable.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Cash positively must be allowable in all US states for all purchases.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

The Federal Reserve, a private bank, should have no such authority in the first place!

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Negative.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Destablizing effects would occur.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the

decision whether the United States should do so?

Foreign entities - even the so-called Federal Reserve, which is neither, should hold no
influence or sway over US policies.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?



12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Nothing digital is private.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

Policy changes can be disastrous.

22. Are there additional design principles that should be considered? Are there tradeoffs

around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Total control creating a monopoly of finances that they have no right to control.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
There are no benefits for the people.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Negative

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It has nothing to do with employment or stability. The banks are the Feds only concern.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Negative

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Coins as of now are not centralized, it's a free market.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

No CBDC.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

The purchasing power of cash is declining because of the Fed. Central Bank money it's not,
it's the peoples money.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

It's been working without.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

It has nothing to do with the citizens of this country. Stop the Social Credit push.



11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Just forget it.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It won't, the Fed is part of the Government and therein lies the problem.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Authoritarian/Tyrannical

14. Should a CBDC be legal tender?

It shouldn't be a bases for the control of the peoples money, so no.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No it's not what is best for the people.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Yes, zero.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

No one should control anyone's finances but the individual. Stay out of peoples pocket books.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Not a concern because its unlawful and doesn't benefit anyone but the Government.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

No.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

It shouldn't.

21. How might future technological innovations affect design and policy choices related to
CBDC?

They should leave it alone.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

It sounds like the Fed isn't looking for input but instead seeking help in streamlining the rollout
of CBDC. | don't see any benefit for the individual, but total control by the Government.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

You are centralized, private, and closed source. | have to provide detailed personal
information to you, only you and me can see the transactions, and | have no idea of the
CBDC code and how it works.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Stop trying to be like crypto. You are not anything like crypto.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

This is comic

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Stop trying to be like crypto. You are not anything like crypto.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Stop trying to be like crypto. You are not anything like crypto.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Stop trying to be like crypto. You are not anything like crypto.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Stop trying to be like crypto. You are not anything like crypto.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Stop trying to be like crypto. You are not anything like crypto.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Stop trying to be like crypto. You are not anything like crypto.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?



Stop trying to be like crypto. You are not anything like crypto.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Stop trying to be like crypto. You are not anything like crypto.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Stop trying to be like crypto. You are not anything like crypto.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Stop trying to be like crypto. You are not anything like crypto.

14. Should a CBDC be legal tender?

Stop trying to be like crypto. You are not anything like crypto.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Stop trying to be like crypto. You are not anything like crypto.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Stop trying to be like crypto. You are not anything like crypto.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Stop trying to be like crypto. You are not anything like crypto.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Stop trying to be like crypto. You are not anything like crypto.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Stop trying to be like crypto. You are not anything like crypto.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Stop trying to be like crypto. You are not anything like crypto.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Stop trying to be like crypto. You are not anything like crypto.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Stop trying to be like crypto. You are not anything like crypto.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Very clear systemic and authoritarian risks that could be used in a very controlling way.
There's already a sharp distrust. As well, there are already better options available like
Ripple's XRP, Stellar's XLM that with proper partnership could alleviate the issues a solely
private or public option would present.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Yes, all the benefits could be achieved in a private/public partnership with a already proven
transparent protocol that has the capability to run a private ledger in connection with a
public/open ledger.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

| feel a CBDC issued by the federal reserve, if done without the concerns | stated above.. it
will only lead to further distrust and a desire for many to remain financially excluded. This
would have a negative impact, as well this could raise rates which would further exclude
those who cannot afford.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Well, a CBDC would give the federal reserve complete control for better and for worse. That
is a highlighted concern | have, and many others.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

The net effect would be negative unless this was done in a transparent way, again with open
public/private relationship. | believe that partnership would not only increase stability, | would
open opportunity for those who have been excluded to add to it's stability and promote
growth.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

According to other CBDC papers (such as the one from BIS and London Bank) the adverse
effects of a CBDC and how it could be used to raise rates, spending limits, holding limits, loss
of due process suspension of accounts... | find that could dramatically effect the financial
sector, where as other nonbank money when regulated reasonably would protect against
such concerns.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Public/private relationship with proven protocols being used privately for almost a decade.



This would not diminish the benefits, only increase the benefits and reduce the obvious
concerns.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

| feel more concerning is a financial cyber attack that would lock people out of there money,
for which the answer is a secure immutable open source Blockchain protocol, with an open
ledger.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

They already have. Use this for our advantage, especially since the better most transparent
developers are US based companies.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

They shouldn't. Why are we the US and not Greater Britton? They are already poised to
build a CBDC using a protocol developed by a US fintech, this is our "golden goose".

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes, public/private relationship using a technology like what company Ripple Labs has
already proven to be solid.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

How can fiat currency provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity? How about the illicit financial activity JP. Morgan is
constantly guilty of, such as Manipulation of metal markets? The most transparent
Blockchain protocols already have KYC, AML built into the ledger.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

A hack of the private ledger would give bad actors complete control. Using a public open
source immutable protocol would give maximum security to our financial system.

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
NO!n!

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

XRPL has capability to run offline, person to person instant settlement without need for even
power. It's called "XPOP".

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Bring private/public partnership to the forefront and allow users and institutions to operate
under distributed ledger technology.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?



By use of a bridge asset like XRPL.

21. How might future technological innovations affect design and policy choices related to
CBDC?

If we use something that's already proven to be interoperable, than we could easily adopt new
technology innovation.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The possibility that it could be used for more than monetary policy if it falls into the wrong
hands.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
YES, decentralized stablecoins.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Negative!

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

None of this should be happening in the first place.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

NEGATIVE!
6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial

sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

YES, use crypto currency instead.



12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

NO! NEVER!

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
NO!

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Cash.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Use Polkadot or Cosmos instead.

21. How might future technological innovations affect design and policy choices related to

CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

YES, privacy in finance is paramount because without it people can and will be coerced,
oppressed, or excluded based on their being or beliefs. Additionally none of the current anti
money laundering laws have had any meaningful effects to prevent money laundering.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

There are no "pros" to this, not for the individual, for small merchants nor for small business.
It's a horrible idea for us, the only ones it benefits are the central bankers, hedge funds and
government. Moreover, the government should not have access to private citizens' funds,
period. That implicates right to privacy and to expression issues, maybe more. Further, digital
money is not accessible to those of us who do not use cell phones or cannot use them. It will
further marginalize vast sectors of the population. It is a bad idea all around.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Yes. Cash is legal tender. Keep it in circulation.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

As | said above, this will further marginalize the already marginalized. What "inclusion?" Fox
guarding the henhouse is more like it.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Negatively, as above. It will kill many small businesses who depend on cash customers.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Negative, even devastating, for the reasons above.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

The financial sector? Will profit as usual off the misery of the rest of us.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Physical cash should continue to be legal tender.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

NO.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

The way they have evolved for the past 20 years. Cash and exchanges in cash should remain
viable.



10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

It should not.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes. Shelf the idea.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It, ipso facto, cannot provide "privacy" to consumers. Come on. Privacy without anonymity?
Um, that's ridiculous.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

If you can build it, they can hack it. Also, if the government can't build a healthcare website
that works, central digital currency will be a complete logistical nightmare and cyber risk even
without the privacy issues.

14. Should a CBDC be legal tender?

NO.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

A CBCD is a terrible idea. More federal government involvement, regulation, and control of
banking and currency is a bad idea and will only ruin the way free markets work. Some
bureaucrats will get rich at the expense of most regular folk losing money in the deal. NO
Central Bank Digital Currency!!!!

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Yes. There is no benefit to a CBDC. Let the free markets decide the benefit of digital
currency. There is no reason to convert to a CBDC unless the federal government is trying to
institute a social credit system and get rid of people’s liberty and the freedom to spend their
money how they want. Government regulation is helpful in limited circumstances. Let's
explore those instead of instituting CBDC.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

We do not need financial inclusion. Let the free markets decide who can and finds value in
participating financially in banking, and in digital currency. People who do not currently
participate in digital banking either do not want to participate, are not eligible to participate
due to illegal alien or other status, or are criminals dealing in large amounts of cash.
Financial inclusion is a misguided goal.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

A CBDC would interfere in maximum employment and price stability. Let the free market
decide. The federal government should not be in the business of banking or digital currency.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

A CBDC would make financial stability worse. The net effect of increased government
involvement is always NEGATIVE. Do not take away my money by instituting some new
federal level CONTROL program on digital money and digital banking!

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Yes, a CBDC would adversely affect the financial sector. Also a CBDC would adversely
affect stable coins and other nonbank money. NO CBDC!

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

JUST DON'T DO IT. | AM SAYING NO TO CBDC. You will not be able to mitigate adverse
impacts.



8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

It is clear that you are trying to take people’s money away and ability to purchase what they
want by converting to a CBDC. Let the free markets decide how best to proceed if cash
usage declines. The free market will find a solution if cash usage declines. | don't EVER see
cash going away unless you try to institute a CBDC.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

WHO CARES at this time? | am not in favor of a CBDC. Stay with paper money backed by a
gold standard. The free markets have evolved to allow people to make cross border
payments in the form of cash and credit. There is always a free market solution that evolves
for a problem. NO to CBDC!

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

It does not matter if other large economy nations move toward their own CBDC. We do not
want to institute a SOCIAL CREDIT SYSTEM like China has and that is what you would be
working toward if you try to institute a CBDC. NO to a CBDC. Keep cash and allow markets
to decide who wants to participate with digital currency and banking. The free market will
assist with finding solutions to interact monetarily with other nations that move toward all
digital banking.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

There are no additional ways to manage potential risks associated with a CBDC, so don't do
it!

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

There will be no privacy if a CBDC is instituted. This is a stupid question. Are you not aware
of the Patriot Act which currently governs banking in the U.S.?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

The U.S. government as an entity is not as capable, nimble and skilled at operational and
cyber residency issues. Let the free markets decide the best way to control operational and
cyber resiliency of digital currency. No to a CBDC!

14. Should a CBDC be legal tender?

There needs to be paper money backed by a GOLD standard.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

If a CBDC should come about even though | am opposed, of course, interest should be paid.
It would be a bank and that's what banks do - they pay interest on money on deposit. Interest
is determined by market forces. Are you going to regulate that too? NO CBDC.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

Isn’t there history to judge this by? Why does the FDIC limit a depositor per bank/credit
union to a certain amount? If you have only one CBDC, then the depositor can't spread their
money out over several banks to protect it in case of market collapse. What about choice?
Why can't people have choice in banking, local banks, credit unions? No to a CBDC.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Let the market decide. Why use intermediaries for the federal government? Let the market
decide on digital currency effectiveness. No need to get involved on the federal level to
control this. 1 am not in favor of CBDC.



18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Do banks and credit unions have offline capabilities now? | don't think so since | am a mobile
banking user. You have to wait until the next business day to have your financial item
processed unless you are proposing 24/7 banking. | am not in favor of a CBDC. Let the free
market decide this issue.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

NO, | am not in favor of a CBDC. Let people have choice in banking. Let people be able to
vote with their pocketbook. Let the free market decide how to attract people due to ease of
use and acceptance at the point of sale.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Let the free market decide. The free market is the one who innovated to allow digital transfer
of money in the first place between institutions and vendors, etc.. The free market will
continue to evolve to find solutions to achieve transferability across multiple payment
platforms. No to a CBDC!

21. How might future technological innovations affect design and policy choices related to
CBDC?

Technology is always evolving, but it is not the US federal government that is doing the
innovating. It is the private sector innovating. Let the private sector innovate on banking and
digital currency and keep the federal government on the monitoring end to protect US citizens
freedom to bank how and with whom they want. NO CBDC.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Allow the free market to identify the design of digital banking. Keep the federal government
out of it except to regulate in the case of injustice. There are no potential benefits to a CBDC!
NO CBDC! Keep the gold standard and paper money! Let the free market work on
innovation in digital money.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The only "benefits" are to the Fed and the government to invade privacy, steal assets and
gain complete control over the citizens. They are totally unconstitutional, violating both the
federal and all state constitutions. Current digital payments by credit card or by anyone
stupid enough to buy bitcoins are find. To go totally digital is slavery and WE WILLNOT
STAND FOR IT. Try it and you will be hit by huge and many law suits. Dismantle the Fed
immediately - it has been ripping us off since 1913 and is the cause for every war. Do it now
and forget your stealth scheme of going totally digital.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

There are NO potential benefits of going totally digital. This is not a method of securing the
privacy of anyone; on the contrary, it is the opposite. CBDCs are the best way for the Fed
and the government to take total control It's not going to happen. Partial digital payments
and mostly cash are working fine. Many states have passed laws that establishments MUST
take cash, seeing this slavery coming.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

It's not going to happen. Partial digital payment is fine. Total digital payment is negative for
many reasons, including "inclusion”, a very poor selling point. Open up the small businesses
you closed last year and everyone will be "included".

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

We are going to disestablish the Federal Reserve and let the government take back its
constitutional function of printing the money. The Federal Reserve is neither federal nor is it a
"reserve". It's merely a group of private thugs who took over the economy and ruined it for the
last 100 or more years. Whom do you think you're kidding? We need a proper monetary
policy passed by congress before one can be "effectively" implemented.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Negative for all the reasons stated above. It will end as slavery and is the opposite of the
selling propaganda of privacy and "inclusion" and monetary stability.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Absolutely. The direct infusion of cash into the retail sector implementation begun in 2019
has already caused double digit inflation and ruined what's left of the economy.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?



The best thing is to forget about instituting CBDCs

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Cash usage is on the way up, due in part to everyone seeing this ridiculous and harmful
take-over coming. But you won't get away with it. It's not happening.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

They've been fine for hundreds of years. Don't worry about it.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Not at all. they won't, if we don't. Other countries always follow us. Let's set the example
and use cash whenever we can to avoid slavery.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes, don't do it

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It can't provide any privacy to individuals

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Hacking is unavoidable; lack of privacy is unavoidable

14. Should a CBDC be legal tender?

No. It shouldn't be instituted.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Don't do it

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Don't implement it

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Absolutely not

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Propaganda. "Ease of use" is already in place by credit card and cash

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Strongly oppose

21. How might future technological innovations affect design and policy choices related to
CBDC?



22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

0
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes by not doing anything like this.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

NOOOO

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Forget it.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

CBDC is bad.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity



and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

ONE basic principle. All citizens have total control of their own money. PERIOD. NO
"DIGITAL" MONEY.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

1. What has hardly been raised in this discussion paper’s questionnaire about a US CBDC is
the nature of the Central Bank itself. Designing a digital currency is designing its bank of
which it is to be an integral part. Thus, professor Saule Omarova of Cornell University in her
hearing on November 17 and particularly her October 2021 VANDERBILT LAW REVIEW
article at The-Peoples-Ledger-2.pdf (vanderbiltlawreview.org) has proposed the People’s
Ledger as a transformed Fed which can harbor a digital US dollar. Another policy
consideration that has not been raised is the nature of its framework whether it should only be
considered to be a national one or include an international dimension in these globalizing
times with financialized nations. This lack of a creative international framework will also have
contributed in making the discussion paper more reactive than proactive. Probably the issue
of intermediation raised in question 17 should have been given prominence in this survey
because its outcome determines the nature and design of the US digital currency. No
intermediation by the banking system would transform the monetary and financial system
while waffling about its role and making some reforms destines the currency changes to be
reformist. Thus, in considering my answers to the 22 questions | started to make the
distinction of answers in a Reformist CBDC setting and in a transformational CBDC

setting. My view of a digital US dollar in the transformational CBDC setting is based upon my
work as a sustainability sociologist of international development with a focus on the
transformation of the unjust, unsustainable, and therefore, unstable international monetary
system. It is initially presented in Verhagen 2012"The Tierra Solution: Resolving the Climate
Crisis through Monetary Transformation” and its 2022-3 sequel "Ample Money, Globally:
What, why, how and whither?" as part of the International Institute for Monetary
Transformation, a network of social scientists started in 2009. The digital US Dollar is to be
part of the Omarova- proposed US People’s Ledger. This new Fed is to propose a UN
People’s Bank which would be a Federated Sovereign Global Monetary Authority (Global
Fed) that would be sole issuer and regulator of its digital Tierra currency, and the overseer of
its dual balance of payments system that accounts for both financial and ecological debts and
credits. This global architecture is based on the monetary standard of a specific tonnage of
CO2e per person. This decarbonization-based international monetary system includes a
money-based financial system, not a debt-based financial system, together with
inequality-reducing fiscal system. This Tierra Monetary Paradigm includes the process part of
the Global 24 Initiative where persons start brainstorming, discussing and deciding 4 reformist
measures and 4 transformational policies in the monetary, financial, and fiscal subsystems of
the world economy. The outcome of this global public engagement would be part of the UN
Commission of Monetary Reform and Transformation which would also have as its members
representatives of the civil society monetary organizations (CSMOSs) like those in the 24
nations that are part of the International Movement for Monetary Reform.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Yes, by making a distinction between changing currencies in a reformist CBDC setting or
transformational CBDC setting as proposed in question 1.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?



In either the reformist or transformational setting financial inclusion would increase,
particularly in the case of TMP's money- rather than debt-based financial system.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

The proposed Omarova People's Ledger would have a far greater ability to pursue the dual
monetary mandate and would easily add the third mandate of decarbonization/solar
optimization.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Real financial and monetary stability is only possible if monetary justice is a principle together
with ecological sustainability and stability. A reformist CBDC would be less capable than a
transformational one.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

A reformist CBDC would be more likely to adversely affect the financial sector than a
transformational CBDC because the latter is part of a domestic and international monetary
architecture that is based upon justice, sustainability and stability.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

These reformist tools can be improved but they are not solidly contributing to healthy national
monetary structures and processes, let alone to the international monetary system,

8. If cash usage declines, is it important to preserve the general public's access to a form of
central bank money that can be used widely for payments?

The individual and organization access is structurally assured in their Central Bank accounts
which will gradually remove bank money. See answers in 1 and 17 questions.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

70 other nations are in the process of digitalizing their national currencies according the
Atlantic Council's Central Bank Currency Tracker. The US ought to be leading towards an
international solution as proposed by the International Institute for Monetary Transformation.
A first step is the establishment of UN Commission on Monetary Reform and Transformation
with the engagement of all stakeholders with a process of the Global 24 Initiative explained in
guestion 1.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

China mandated that all Winter Game patrticipants should download its the digital currency
app to pay for hotels, etc. It is most important that the US offer leadership in monetary issues
as part of a larger effort of working towards US-China partnership in rivalry agreement or
perhaps treaty. One way of having this collaboration going is to place the IMF/IBRD on the
negotiation table and inivite China to do the same with its Belt and Road System, so that both
nations can receive funds from the UN People's Bank in order to carry out their duties under
the auspices of the International Development Facility's Sustainable Development Goals.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

The surest way to reduce risks is to have CBDCs conceived and designed in the international
context of the gargantuan monetary needs of the climate and health emergencies.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

There is no absolute privacy justified in a world that needs collaboration and transparency to
deal with existential emergencies.



13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Cyber resiliency is to be pursued in the context of peace negotiations. The International
Peace Research Association can be helpful in this area.

14. Should a CBDC be legal tender?

A reformist CBDC no: It can joint others in the monetary wild west; a transformational CBDC
yes because it is an integral part of a just, sustainable and stable global monetary system.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Depends on what sort of CBDC one deals with, reformist or transformational.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Depends on what sort of CBDC one deals with, reformist or transformational.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

There should be no intermediaries: commercial banks are not to engage in money creation by
way of a fractional reserve system. This is a major position of adherents of the various
monetary theories the roots of which go back to the depression years of the 1930s.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

The discussion of these capabilities would make monetary issues more confusing and
obfuscating.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Depends on what sort of CBDC one deals with, reformist or transformational.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Those standards are needed if every nation has its own reformist or transformational cigital
currency. They are not needed when the world, through major citizen movements, come to
the realization that the integrated approach of the Tierra Monetary Paradigm of the Tierra
decarbonization-based international monetary system with its money-based financial system
and its inequality reducing fiscal system is one of the very few global pathways to a just and
sustainable global governance system.

21. How might future technological innovations affect design and policy choices related to
CBDC?

How would ever increasing climate and health emergencies and catastrophes affect
particularly the policy choices related to CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Any design of a domestic reformist CBDC has to include an international dimension. A
transformational CBDC tends to include the international dimension in its design as it pursues
a global monetary system for the 21st century.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

There is unfortunately potential with CBDC to abuse and punish individuals based on political
views and what is deemed to be bad behavior by central banks and government institutions.
CBDC is an economic slave system that would allow governments to have full access to the
funds of private citizens. CBDC is an unacceptable breach of privacy.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Central banks should not be interfering in the finances of individuals. People already have the
ability to use digital cash with credit cards IF they choose to do so.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

CBDC is an economic slave system for authoritarian dictatorships to interfere with the
finances of individuals.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

The Federal Reserve is a private banking cartel that should be shut down.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Like China's slavery system with the digital yuan, CBDC enables more control over citizens.
The government would have instant knowledge and control over its citizens’ money,
potentially allowing it to confiscate funds of political opponents or block their payments and
receipts. The CBDC would unnecessarily weaken the international strength of the dollar and
trading power.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Government spending is already out of control without any meaningful public oversight. Such
systemic corruption requires LESS interference from the federal reserve system. Many
independent currencies are healthy for a free society.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

CBCD is a tool for central banks to control people and co-opt our economic system.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No, many people understand that cash is better than digital currency.



9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

When people recognize the goal of CBDC they will choose cash instead of slavery.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

The USA should follow our Constitution not other nations.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Audit and shut down the Federal Reserve.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Not possible to provide privacy with this system. There is built in vulnerability in CBDC to
hacking and spying.

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

The digital system has built in vulnerabilities that are unreconcilable. Additionally, if the power
goes off, no banking could occur. CBDC is fatally flawed.

14. Should a CBDC be legal tender?

No. The USA Treasury issues legal tender and the federal reserve system needs to be
audited and shut down.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No. CBDC is a potential mechanism enabling corruption on a massive scale.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
This question underscores the inherent privacy problem with CBDC.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

None. This question again underscores the problem of unacceptable CB interference in the
private banking affairs of individuals.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
CBDC is a certain economic disaster to be tossed into the dustbin of bad ideas.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

No.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Auditing of central banks and the Federal Reserve should be a major priority before any
discussion of payment platforms or technology standards. The USA Treasury according to
our Constitution, not the Federal Reserve, is the agency in charge of American's money
system.

21. How might future technological innovations affect design and policy choices related to
CBDC?

The digital system is vulnerable to hacking and shut down if the "smart grid" is attacked or
bad weather causes power disruption.



22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

CBDC gives potential control to those who grant the network privileges. This design is a fatal
flaw for free individuals and healthy societies.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Danger of this technology being used for political purposes.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Use existing cryptocurrencies.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Negative
4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

It would destroy banking system

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial

sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Same way as other country turn into totalitarian state should not influence United States into
becoming one.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Use decentralized stable coins



12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It cannot

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Single point of failure will be an Achilles heel

14. Should a CBDC be legal tender?

HELL NO

15. Should a CBDC pay interest? If so, why and how? If not, why not?

CBDC should not exist

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
HELL NO

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

It's called CASH

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of

sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?




Name or Organization
Swayamsiddha Mohapatra
Industry

Individual

Country

India

State

Email

1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Centralisation makes the whole notion of a cryptocurrency redundant.
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes. Use YSDT/USDC or any other stable coins

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes. The very idea of a wholesale and retail CBDC already affects financial inclusion.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

It would be net neutral. Unless the security is not watertight. It would then be net negative.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Stablecoins currently dont impact the financial sector. CBDC on the other hand will coerce
users and institutions to use resulting in adoption of a half-baked technology.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

The existent cryptocurrencies

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

They can evolve through monitored channels of decentralized stable coins. (like USDC/
USDT)

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

USA can set a landmark path that other countries would strive for. The focus should be on
regulating the existent cryptocurrencies and exchanges rather than introducing a product that



the majority is not interested in.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Security. Operator driven price manipulations for the wholesale segment.
12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

By using cash.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of

sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

No, | believe that the U.S. Financial System needs to update with the tech-savvy times.
Plenty of people will continue to keep their faith in physical currency, but even more people
would love to have (in essence) digital cash.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Absolutely! Households need to be holding money at a financial institution to be able to "pull
out cash" from an ATM to use for their needs. Lower-income households may not be able to
meet the deposit requirements to maintain a bank account with available financial institutions,
restricting their access to personal financial growth. Access to a CBDC would have a positive
net effect for inclusion as more citizens would be able to hold their hard-earned dollars in
accounts that work for their needs. Most everybody has some sort of access to online
accounts at this point with smartphones in 99% of hands by the age of 15, so | see the Fed
being able to work out a system that allows everyone fair and reasonable access to a CBDC.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Applying an interest-bearing rate to a U.S. CBDC could be incredibly dangerous for the Fed's
monetary policy goals. Current market conditions show us that investors are happy to be as
bullish as possible to get what they want, so | can easily see interest on a CBDC being
catastrophic for price-stability goals. | see a U.S. CBDC as a unique opportunity for pursuing
maximum-employment. It could drastically change how employees are able to get paid for
their hard-work, thus creating more job opportunities to those that previously saw themselves
as unable to work.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Runs could absolutely be possible with a CBDC in place. Panic is no stranger to financial
markets, so people could try to flock to CBDC in times of crisis to reduce their risk. However,
the Fed has the means to implement policies to mitigate the risk of a situation like that from
occurring. Overall, net effect would be positive for financial stability as the Fed could have
another mechanism for implementing monetary policy.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Yes, it could adversely affect the financial sector. Should consumers be able to access a
CBDC outside of financial institutions, they would be somewhat likely to reduce their holdings
at financial institutions and put more faith in the CBDC. However, if there is no interest rate
with a CBDC, consumers would be likely to continue their relationships with financial



institutions to receive a higher return and only hold CBDC like digital cash for smaller, less
routine purchases.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

YES! | already don't enjoy using cash as most of my banking is online. | have access to any
ATM with fees covered by my bank, but | would much prefer to use a form of digital cash to
make payments. It could save on gas by eliminating the singular trip to my closest open
operable ATM, and having mechanisms in place for businesses to accept a CBDC when they
could previously only accept cash would greatly increase convenience for consumers and
businesses alike.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

In the absence of a U.S. CBDC, domestic and cross-border digital payments will only get
more complex, complicated, and expensive for consumers. Private-sector institutions will
come up with systems that are capable of completing the transactions faster, but they will
likely want to charge consumers a fee for using it still. A U.S. CBDC could help consumers
execute their own cross-border digital payments safely and fairly risk-free without needing to
expose personal information to private-sector businesses.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

If the United States wants to continue to be a global financial leader, we need to act fast and
wisely. | understand the desire to watch other large economy nations to "work out the kinks"
of a CBDC as the U.S. dollar is the global reserve currency, but | would imagine most other
large economy nations would rather the U.S. develop the product first and build their own
from there. The United States should also be prepared for others to move faster on a CBDC
and maintain focus on our goal without fear creeping in.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Consumers may be able to access a CBDC without having to share their personal information
with private-sector institutions. Some identity verification measures would need to be in place
of course, but two-factor authentication is at a pretty effective method at this point. The ability
to keep my DOB, SSN, and other sensitive, personally-identifying information out of the
hands of intermediaries gives me a great sense of comfort. Without a CBDC, | feel like | am
required to release my sensitive information to more sources than | would like to just to
conduct my personal financial transactions in the ways | would like to.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

Yes. | want to be able to walk into a small business, place my phone or some kind of CBDC
card/device near the register, and successfully pay for my goods/services in the same way
that | could hand over a $20 bill to do the exact same thing.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No, a CBDC should not pay interest. If it were to pay interest, the potential for runs would be
greatly increased. A U.S. CBDC would already have a lot of intrigue around it upon initial
release anyway, but it should be treated as a digital cash product. In the same way that
holding cash in your hand does not earn interest, holding CBDC in a "cash account" should
also not bear interest.



16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

| disagree to a true and proper "quantity limit,” but | think the idea of limiting the amount that
can be accumulated in short periods of time (i.e. one month) is good. It would help to reduce
the risk of potential runs and promote continued use of current financial instruments, as well
as continued memberships with financial institutions to hold all other money that cannot be
held as CBDC.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Absolutely! For citizens that already don't carry cash often, natural disasters that knock out
internet access drastically complicate their means to conduct normal financial transactions.
You can't guarantee the closest ATM will be operable either. | think forming a partnership with
telecommunications companies to allow transactions to occur over the 5G network would be
a starting point. | don't know what the solution would be if both internet access and data
networks were down, | did not study computer science/technology.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Some form of new technology may need to be distributed to guarantee fair access to all
businesses, but NFC technology seems to be fairly effect so far. As long as every business
had some kind of NFC reader/receiver, a CBDC could most likely flow across payment
platforms the same way a card can be "tapped.”

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

There are no benefits to this—it's a huge attack on our freedoms as Americans and transfers
all power to the government and away from the freedom of cash and private bank autonomy

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Use bitcoin backed dollars rather than trying to re-invent the wheel and centralize an attack
vector for bad actors

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Any citizen choosing to use paper cash would be excluded from this system entirely. Without
an internet connection they would be excluded from the financial system completely

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

The federal reserve has proven that it cannot handle this responsibility with the tools it
currently has—transferring even more power to an unelected body of officials would be a
travesty for the country

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

It would have a negative correlation to stability as all capital would flee towards free systems
away from the purview of the government

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

The financial sector is entirely made up of private banks and free economic actors—you are
effectively removing them from the economy. Stablecoins are risky paper backed currencies
that serve no purpose beyond a bridge between the existing system and new digital
payments.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Don't implement it

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Cash is anonymous and allows privacy for citizens exchanging goods—a CBDC is a
dystopian opposite form of money that would be the death of all private payments.



9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Use bitcoin

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Don't follow them down the 1984 big brother path and lead the way towards using a free an
open system like bitcoin

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Use bitcoin instead

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

By definition this system is centralized and vulnerable to manipulation and bad actors like
other sovereign nations imparting harm on our country

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Use a decentralized network like bitcoin in combination with the dollar for everyday payments.
The decentralization system removes attack vectors

14. Should a CBDC be legal tender?
No
15. Should a CBDC pay interest? If so, why and how? If not, why not?

No—we should focus on a payment system and leave interest up to the banking institutions
designing financial products

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Bitcoin miners and nodes to confirm and secure the blockchain of transactions
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Cash

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Counter question: when has the government ever designed and built something better than
the private sector?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Only integrate with bitcoin as it's the only system without centralized control

21. How might future technological innovations affect design and policy choices related to
CBDC?

Private sector has already built and is using free market systems that are superior to anything
our government can build and maintain

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential



benefits of a CBDC?

Covered in above comments
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

One of the main risks for totally going over to ANY digital currency is the lack of control one
will have over did paper money. If a digital system is hacked, or goes down for ANY reason,
that results in total lack of control over the money system.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
No.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Negative

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Any down or sabotaged part of the system, or the system as a whole, can and will pose
detriment to the entire system.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Reliance on ANY digital system is and will be detrimental (negative over all) to the entire
financial system. Stability is a term that should not be used loosely when dealing with finance.
Wars, and other natural disasters, could very easily hamper any digital system.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Money (paper and coin) is TANGIBLE. Digital will NEVER BE tangible and as such, be
subject to any downtime and/or outages any part of the system may experience. The nation's
financial system is already TOO fragile to place that kind of risk on it.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

There is NOTHING that can totally ameliorate or eliminate the risks a digital system brings
with it. Tangible currency - WILL NEVER FAIL, whereas digital currency CAN and WILL fail at
many points in the chain of custody (within control of banks, businesses and people.) One
failure is too many. Tangible currency CANNOT FAIL. That is the only viable solution. Do not
fix what is not broken.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

It is important, but cash (paper and coin) is the ONLY tangible method of conducting business



and commerce. Any other form is TOO risky.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Such payments should decrease instead of increase. | feel such payments are not
constitutional, are not wise, and not safe.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

The United States should never accept any positive or negative influence from other
economies. Paper and coin money are the only forms of "money" or "currency" that should be
acceptable to people and institutions.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

ANY potential risk is one risk too many.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

The is NO such system that cannot be hacked - PERIOD. There will never be total and
complete safety.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

NONE!
14. Should a CBDC be legal tender?

NO, such should NOT BE legal tender - under ANY circumstances, as the risks posed are
unacceptable.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

NO, because it should never BE legal tender.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
NO. CBDC should not be implemented.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

NONE, CBDC should not even be entertained, much less implemented.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
NO, | advocate only a tangible currency system as | described above.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

NO, for the reasons | described above.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

NO standards will ever remove all risk. Tangible currency HAS NO RISKS and NEVER WILL
HAVE ANY RISKS.

21. How might future technological innovations affect design and policy choices related to
CBDC?

CBDC is an inherently dangerous concept and should NEVER BE considered as legal tender,
suitable for currency or transactions - period.



22. Are there additional design principles that should be considered? Are there tradeoffs

around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

NO. There are no viable strategies or tradeoffs when comparing paper and coin money
against CBDC. CBDC is risky, whereas Tangible currency is not.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

| do not think that the potential for security breaches, corruption and manipulation of a CBDC
was discussed enough in detail. | also think that there was not thorough enough comparison
of potential solutions using existing technologies such as stable coin crypto currencies, along
with better regulation, could be a used.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Yes, | truly believe that utilizing decentralized stable coins that are already in existence, along
with better and clearer guidelines and regulation for stable coins and crypto currencies, we
could achieve a more secure and humanitarian digital type currency. The centralized nature
of a CBDC can allow for single attack surfaces by hackers, manipulation and corruption from
government officials, and more potential ways to interfere with our constitutional rights. The
decentralized nature of crypto currency and stable coins allows for more built in security and
less potential manipulation.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes, | think it could be potentially more negative. The assumption of having to be part of using
a CBDC assumes that everyone has access and understanding to technology, when | have to
assume that the unbanked are most likely to have the least understanding and access to this.
While an advocate for crypto currencies myself, | have to admit cash and the traditional
banking system is a better solution.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

While | do think a CBDC would give more control of monetary policy, it also opens up for
more potential corruption and manipulation. Which while we don't like to talk about, is a very
real and existent issue we all face today.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

| think we need more research on the rigid controls on a CBDC could have towards an entire
economy on a macro level, and the potential to make changes that could have absolutely
massive unforeseen effect down the road.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

My vote is for stablecoins over a CBDC, which are now a near proven technology with
existing infrastructure.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?



8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

| am not understanding this question? In essence your digital money in your present bank
account is still access to cash???

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

This question is already being answered with a multitude of existing technologies found in
decentralized crypto currencies which are fast, cheap, and safe, of an also getting better by
the month. It's like your trying to solve a problem that has already been solved. Also, there is
the fact that when talking about cross-border payments, with a crypto currency, the currency
is the same on both ends of the transfer, until then converted to fiat, where as with a CBDC,
there would have to be multiple CBDC for each country so there would still be a transition of
value. You also have to think that what if a country does not have a CBDC while the US
does? Does this mean the person can not send money now?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

| think the US should do what is bets for its people and their rights, not follow trends. | also
think the US needs to open its eyes on the absolute world changing affects blockchain is
having through out our planet. In 10 years near every piece of technology we use will be
running on some sort of blockchain technology, and if we do not embrace this, we will be left
behind. Right now we are known for a flourishing tech sector and innovation, if we do not
embrace this and soon, we can loose that.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes, don't do it. Come up with better guidelines and regulation for stable coins, and use
something decentralized.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Again, blockchain. While keeping your personal data private, ALL transactions are public
MEANING, you guys can track illicit activity better than ever before, while having the security
of block chain built in.

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Since this is centralized, it is and always will be vulnerable. There is a single attack surface.
Use blockchain.

14. Should a CBDC be legal tender?

Not sure what this means? If we are assuming you go forward with this it would have to be.
But | do not support it so | will say no.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

If it exists, yes, and it should be better than the terrible embarrassing interest banks pay now
while they profit off of holding our money. Either way, the massively better interest that one
can earn with DEFI cryptocurrency protocols will pull many people away from traditional
banking.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

NO, absolutely not. This is one of the largest losses of our freedom of have ever heard
proposed and make me, and many other feel like you are describing a dystopian terrible
future government. This is why China is embracing CBDC, and we do not want to be like that
disgusting government.

17. What types of firms should serve as intermediaries for CBDC? What should be the role



and regulatory structure for these intermediaries?
None, go decentralized and it should be trustless
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

If you had it yes. The US data and internet infrastructure is behind and many ways than other
countries since it is so old.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

YES. The paper did not mention whether or not the Federal Reserve would create a finite
supply of the CBDC token. Why was this topic completely ignored? Bitcoin has a finite supply,
hence, it's appeal to consumers. Consumers will look to private coins if the Fed creates these
coins at will, as they do the US dollar.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?



13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Risks: a tendency toward ever more centralized planning, which always fails. Political
retribution. Privacy violations. Just to make a couple.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes. All fiat currencies have eventually failed. Making the fiat currency digital wouldn’t change
that. Currency needs to be backed by actual, concrete money, like, | don’t know...maybe gold
would work.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes. Net negative.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

The Fed would have more control, which is a scary thought because of what a failed
institution the Fed has shown itself to be.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Negative.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Yes. CBDC would be centrally controlled, which is a terrible idea.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Not create a CBDC in the first place.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

| don’t know, but they will evolve, and they’re doing pretty well right now.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?



It shouldn’t affect what we decide. Let them do their own thing. We should do our own thing
by stabilizing the value of the dollar.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Don't create a CBDC on the first place.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Privacy for consumers would require a morally responsible government, including law
enforcement departments, which no longer exist at the federal level. Therefore, privacy will be
gone immediately with a CBDC.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

It can’t.

14. Should a CBDC be legal tender?

No.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No. Because the govt would probably dictate negative interest rates. Interest rates have been
near zero for over a decade now, so what'’s the difference.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

None.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

No. It should be difficult so people realize what a terrible idea a CBDC is.

20. How could a CBDC be designed to achieve transferability across multiple payment

platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

A CBDC would give the federal government full access to the funds of private citizens. This is
government overreach and not acceptable in a free society. It can be quickly added to a
social credit system to have one place to know everything about everyone. | do not consent
to the the government having access to my personal accounts.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Keep cash alive.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?



13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The balancing act between privacy and authentication could be a potentiality for issues in
bringing the public and private sector over. We are in a time of high risk of cyber security,
despite the massive improvements in the cybersecurity space. The biggest advantage of
cryptocurrencies is anonymity which serves as privacy. The design behind crypto, of course,
is not perfect in terms of protecting the assets, and instances of loss of access are prevalent.
Therefore, convincing the public of safety while certifying the identities of individuals,
digitalizing their privacy, and storing it in databases will be a difficult marketing stunt to pull
off. Cryptocurrencies, despite their original intent, are now widely viewed as an investment
vehicle like a commodity such as gold or a separate currency, and in some cases such as art,
collectibles, or equity-like investment. Therefore, it will be essential to strain the definition and
use of CBDC as a modern way of money not a separation from the dollar, although tallied
separately in ledgers.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Decentralization is another key aspect of cryptocurrencies. It could be in interest to develop a
CBDC that is decentralized, but issued by the Federal Reserve, and backed by its full faith.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes, and the resulting effect would be positive. In some of the referenced content or at least
its authors, specifically, the OCC created comments on digital currencies previously (earlier in
the week or in the preceding week to this release). In the publication of the organization, it
mentioned that underprivileged groups, specifically blacks, and Hispanic populations
comparatively utilize more cryptocurrency and alike digital assets in some forms due to
financial imbalances in the current system. In essence, digital assets and digital wallets are
easier to acquire and setup with digital devices prevalent in our modern society in comparison
to the popularity accessibility, and availability of commercial bank branches. Establishing a
verified, secured, and safer method in alternative to the nonbank cryptocurrencies would
allow for all individuals, universally, throughout the United States and beyond its physical
borders to acquire 'banking' powers. Access to money would become prevalent, transactions
worldwide and cross-border would flourish, and intra-border transactions would accelerate
beyond the already excessive current growth. In addition, it is in my belief that the Fed should
also establish similar connectivity with Intermediaries to the likes of PayPal, Venmo,
CashApp, and others beyond the commercial banks to further increase accessibility and ease
of use on the consumer end (but | think that was already stated in the release).

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Instantaneous settlements and implementation of a digital currency could be of benefit to the
Federal Reserve as it would make its abilities more efficient in implementing. Digitalization
would also serve in the benefit of data analysis on participants with full (anonymous) access
to income levels, employment, spending, and other data which would, in turn, help the Fed
make better decisions.



5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Accessibility fosters stability. A large part of bank runs, financial collapse, liquidity crises — is
the unavailability or no access to money instantly. With higher accessibility to assets, which
can be transacted regardless of physical presence, solves many of the instability issues. In
addition, immediate action with CBDC by the Fed or the custodial institutions can improve
and smoothen the day-to-day operations such as repo lending. In the future, 24/7 market
operations would not be out of the question, which would further increase access and stability
of the financial markets, instruments, and economies.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Implementation of a CBDC could adversely affect the financial sector in the short-term post its
implementation. It could cause confusion among the public and misunderstanding. To avoid
this, multiple-stage integration will be necessary, with proper testing, and slow
implementation. The financial sector will have to adjust relatively quickly, and any lagging
pieces could cause short-term falters in certain sectors. Unlike stable coins, CBDC would be
guaranteed to an extent, since the Fed and US Government is significantly larger in financial
size than what theoretically backs stablecoins.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public's access to a form of
central bank money that can be used widely for payments?

There will be a transitionary period where it will be essential to preserve the public’s access to
cash. Similarly, to transition much of the world experienced from check-writing, where it is no
longer accepted in much of the world. The pandemic has accelerated the acceptance of
digital payments, but established methods will have to remain until the vast majority of the
public is in full support of new methods. It should be noted that demographics will play a role
in accelerating the transition to digital forms of transactions in the coming years.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

The rest of the world has been more progressive with digital payments than the United
States. Therefore, a concept such as a U.S. CBDC would evolve from another government
eventually. Without it, digitalization would still push to instantaneous settlements and similar
like qualities of a CBDC.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

United States is lagging in many areas but has remained a leader in the global economy and
financial sector in part due to its integration of new financial policies and methods. If other
nations, for instance, China establish their CBDC and the digital Yuan, it could be more
incentivized for other nations to switch to it over the ‘outdated’ USD as well as U.S. investors.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Anonymity will be impossible. Privacy will remain a hot discussion topic for decades to come
and is thus unavoidable. Complete 100% protection will be impossible. Measures to lessen
risk are possible and will be taken. Perhaps then an insurance program will be established in
case of cyber theft similar to what the FDIC and SPIC provide in other system faults.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?



14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No — it should be a USD cash alternative. Just another method of cash.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

As proposed and defined in the original release.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

It could be possible with one of the parties online. If both parties are offline, then the CBDC
would have to be ‘held’ directly on the wallet of the users (perhaps to a certain limit).

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

NO benefits exists. It's ALL risk.
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
YES.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

NEGATIVE.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It gives the Federal Reserve WAYYY TOO MUCH control.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

NEGATIVE.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Physical gold. Physical silver. GET BACK ON THE GOLD STANDARD!

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

AGAIN. GET BACK ON THE GOLD STANDARD.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Can you say, 6667?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

The United States is a sovereign, SEPARATE, nation. Let the other countries do what they
want. Put the U. S. back on the gold standard.



11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Get back on the gold standard!

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It can't.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

It's impossible to have cyber resiliency. All risks are unavoidable.

14. Should a CBDC be legal tender?

NEVER.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

A CBDC is simply imaginary money. It dan't be used for anything except in someone's
fantasy world.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
What difference does it make? It's imaginary money.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

None.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
No.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

NEVER.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

It's imaginary money!

21. How might future technological innovations affect design and policy choices related to
CBDC?

Again. Can you say, 6667

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

An additional design principle to be considered is going back on to the Gold Standard.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The Feral Reserve has proven to be a rapacious destroyer of middle and working-class
Americans' wealth over the years. The innovations brought about by Bitcoin and other digital
coins and tokens has been a marvelous advancement in technology and finance

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

The Feral Reserve should leave people alone and disband. Nothing the Feral Reserve has
done has been beneficial to the middle and working-classes of the US; only the big banks, the
connected hedge funds, the so-called 'elite,' family offices and other ne'er-do-wells have
benefitted while the people suffered.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Anything the Feral Reserve engages in affects financial inclusion because your policies have
directly given even more wealth to the 1% at the expense of the 99%. The people don't trust
you and what you have done thus far with the economy (runaway inflation, manipulated
inflation statistics, etc..) and we certainly won't like what you'll do with any CBDC Orwellian
tracking coin you might concoct.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Considering the Feral Reserve has failed in all of its policy goals over the years with the
deterioration of the dollar, the destruction of the middle and working-classes, and the
enrichment of the few connected over the many--one would think that a Feral Reserve CBDC
would also further harm the many to benefit the few. We have nothing else to go by.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

The ability that a CBDC would allow to track and block transactions would fully be the
death-knell for privacy and freedom for the middle and working-classes. The Feral Reserve is
a politicized entity and no one should trust the Feral Reserve to act benevolently or with
impartiality when it comes to dissenting voices and their access to the financial system under
a CBDC scheme.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Of course it could. That is the intention. To harm the middle and working-classes and to
manipulate in favor of the wealthy 1%.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?



If your intent is to finish off the free market, then CBDCs are the way to go.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

The public doesn't want anything from the Feral Reserve but to leave us alone. You've
already impoverished millions of the years and have enriched the few at the expense of the
many. We don't want anything to do with anything you concoct, be it digital or physical.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

They won't. The ability to manipulate and obfuscate reality will be the only change.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Communist authoritarian nations like China will love the control CBDCs will provide, and the
ability to easily manipulate. To a lesser extent, this has already been tried in another
communist nation: Venezuela--with obvious failure being a result as people there literally
survived on Bitcoin and other crypto to pay for goods and services.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

The best way is for the Feral Reserve not to try. It will force more people to do whatever they
can to move their meager assets overseas because the trust in the Feral Reserve is at
historical lows--where it should be.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It won't. A Feral Reserve CBDC would not provide any privacy to the middle and
working-classes. It's very design allows the Feral Reserve the ability to have on-the-spot
manipulation and control over the digital asset on both a micro and macro scale.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Use BTC, nothing the Feral Reserve could concoct would even come close in terms of
simplicity and strength.

14. Should a CBDC be legal tender?

A Feral Reserve CBDC should not be even in existence. It is simply another method to
criminally manipulate money and control people.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Might as well provide the interest the connected banks provide...next to nil.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
You want to control what people can earn and have? How...authoritarian of you.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

One could quickly guess what sorts of firms would be benighted as "intermediaries," of a
Feral Reserve CBDC. JP Morgan, Goldman Sachs, Chase, Citi...all the same stellar
performers under BlackRock and other underhanded enterprises.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

If it's "offline," it won't be as easily trackable by the Feral Reserve. "Offline," will never be
allowed. Always-on, always connected, always watched.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?



Perhaps a microchip implanted on the palm?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

It wouldn't. It would be the new Ring of Sauron. One CBDC to rule them all. All else will be
forced to submit to the Feral Reserve CBDC; no dissent, no different options allowed.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Technical innovations will allow us--soon--to ignore the Feral Reserve and do like Soviet
victims did when they went to the black market to buy and sell goods and services, thus
depriving that despotic regime of funds and eking out a living People will do the same again.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Just leave us alone already. You've done enough damage with physical fiat, why try to
destroy crypto currencies already out there and working fine just to push this detritus on us?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

In a system where every transaction will be monitored and controlled by a central bank, for
We the People this is neo-feudalism. We don't want your CBDBs. They will only benefit the
likes of Blackrock and Vanguard. For once, please operate from the stance of the little
citizen's best interests .

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
this is a moot question. There are zero benefits for the average citizen for a CBDC system.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

i am against all public-private sector collaboration, a/k/a stakeholder capitalism of the Great
Reset

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

are you referring to the stability of oligarchy wealth or the stability of the common man's
pocketbook. For the latter CBDC is a disaster.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

it would adversely affect person to person transactions which are necessary for local
communities to thrive

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

no. do everything in your power to promote the increase of cash.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.

CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?



do not enter the digital industrial complex. it will be the downfall of local american economies

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

PLEASE DO NOT INFLICT CBDC ON AMERICAN CITIZENS
12. How could a CBDC provide privacy to consumers without providing complete anonymity

and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?
NO

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

CBDC's give the government too much power and control.
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
CBDC's give the government too much power and control.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

CBDC's give the government too much power and control.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

CBDC's give the government too much power and control.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

CBDC's give the government too much power and control.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

CBDC's give the government too much power and control.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

CBDC's give the government too much power and control.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

CBDC's give the government too much power and control.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

CBDC's give the government too much power and control.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

CBDC's give the government too much power and control.



11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

CBDC's give the government too much power and control.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

CBDC's give the government too much power and control.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

CBDC's give the government too much power and control.

14. Should a CBDC be legal tender?

CBDC's give the government too much power and control.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

CBDC's give the government too much power and control.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
CBDC's give the government too much power and control.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

CBDC's give the government too much power and control.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
CBDC's give the government too much power and control.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

CBDC's give the government too much power and control.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

CBDC's give the government too much power and control.

21. How might future technological innovations affect design and policy choices related to
CBDC?

CBDC's give the government too much power and control.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

CBDC's give the government too much power and control.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Power outages are COMMON in my area, at which point we can't use our debit cards at
stores. On top of that, | don't have a smart phone BECAUSE THERE IS NO COVERAGE
HERE. This currency demands an infrastructure that doesn't yet exist.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

This system is reinventing the wheel... our currency is already, for the most part, numbers in a
computer. Why are you spending time and money recreating what already exists?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

YES - our area has large Amish and Mennonite populations who don't even have electricity,
much less smart phones or digital accounts anywhere - this sounds a lot like religious
descrimination. On top of that, we are one of the poorest counties in the state with large
swaths of our population unable to maintain a bank account or buy a smart phone. This is
ALREADY a problem, and this 'solution' with increase difficulties ten fold.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

When | have money in the bank, | can take it out. Hold it in my hands. This gives me
confidence that the money is real and that in turn gives the money stability.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

For our area, it would be devastating. Portions of the population have no access to the
internet, banks, or smart phones already due to a variety of reasons including low or
intermittent income that prevent them from maintaining a balance as required by banks,
religious abstinence from all technology, or simply no infrastructure to support the internet or
phones. The banks actively punish people with fees for not having 'enough' average balance
in their accounts. On top of that our power goes out, what internet we can get cuts in and out,
and | don't bother to pay for a smart phone since my flip phone doesn't work most of the time

anyway.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

If I go into your store, and the network is down, as it periodically is, | have to pay with cash or
check. If | can't pay with cash or check, | CAN'T BUY ANYTHING. Period. If large portions of
the population can't buy anything, money doesn't move, and the economy stalls.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?



How about they actually run reliable internet and back up powerlines and better coverage cell
phone towers to our area? They keep getting funding, and it never happens. Your suggested
system REQUIRES this infrastructure, and we don't have it. If my car breaks down, | have to
walk until | either reach a house or | magically get reception. When my store's network is
down, | have to pay cash because my bank is out of town. | can't do online appointments
through my medical provider because the internet isn't stable enough to understand what
they're saying, and then it crashes. | am paying for the BEST internet | can get here. The
infrastructure doesn't exist here!

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Cash usage isn't declining - it's stable. | neither use more nor less cash than | did a decade
ago, and | use it for the same reasons. Why do we need central bank money when my bank
already provides a monetary service that does the SAME THING.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Right now, if | want to send money to my god kids in Canada, there are dozens of options for
doing so that | can pick between based on what works in their country. Any system set up for
cross border payments requires cooperation between countries, and creating a completely
digital currency doesn't change that.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

The money that reaches our country is ALREADY DIGITAL. Chinese companies are not
paying their U.S. bills in cash. If anything | see other countries looking at this and it's a
concern because the likelihood of it being used to control the population is high. Look at
China's social credit system, and take some time to look at how damaging it is for individuals.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes... CREATE INFRASTRUCTURE to allow access to the systems that already exist! Make
accommodations for religious observance, low credit scores, lack of income.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Our banks ALREADY DO THIS. It already exists. It already works. The flaws inherent to the
system, such as stolen social security numbers, of which mine is one of many, will NOT
resolve because you've made a shiny new system.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

A system with a wide variety of servicers (banks in this case) is more resilient than a single
system to hacking and other international acts of terrorism. Right now, to reach my money, a
hacker would have to either use my social security number to try and fool the system - | pay a
service to flag activities related to my number because of this - or pick my credit union out of
hundreds of thousands specifically to hack into it's personal security to reach me. This takes
time, and this takes effort. It takes enough effort that hacking attempts focus on either lower
hanging fruit or high rewards for their efforts. And what would be a higher reward than
hacking once and having everyone in the entire country's money sitting there?

14. Should a CBDC be legal tender?

No. Absolutely not. It's not backed by anything other than wishes and dreams.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

If my money doesn't earn interest sitting in a bank, why do | want it in a bank? If | can't access
my money in the bank due to infrastructure issues, how does it benefit me to have it in a bank
other than to earn interest?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?



No. We don't cap people at $999,999 and prevent them from becoming billionaires now, so
why would this even be a thing?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

| have no idea.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

It would have to, absolutely, otherwise huge swaths of the United States - we don't all live in
major cities, your food comes from somewhere - would lose access in bad weather, due to
car accidents, due to fires and other unforeseen circumstances. BUT an offline capability
would leave it vulnerable to fraud since a system can't check itself when it's down.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Again, this function already exists. | got to the store. | pull out my debit card at the counter,
and | pay my bill. Half the time, the chip reader is down, so | have to swipe it. If the system is
entirely down, | can try to write a check, but smaller stores won't accept out of town checks,
and | don't live in a city. So | resort to cash. This is the system as stands. Changing to a
virtual currency doesn't fix any of this. Better infrastructure does.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

This already exists!

21. How might future technological innovations affect design and policy choices related to
CBDC?

| don't know because I'm not a tech innovator.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

I'm not seeing the benefits of creating a more difficult system when our infrastructure doesn't
support the system we already have.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?



14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

This would give the government complete control over all American people.
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes, by forgoing the implementation of the CBDCOOOII

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

It would be a absolute nightmare for American freedom

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

It would seriously slow down the economy

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

It would enable the government to shut down the bank accounts of any company or individual
that disagrees with it.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes, to not have a CBDC at all



12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?
No! Never!

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Quantum computing risks and the inherent risk posed by a centralized network for the
management of the CBDC. KYC demands may limit the ability to participate in the economy
for those without formal status in the US and many others without government issued ID.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

It would seem the private sector has found a very useful solution with stable coins that have
transacted without fail during periods of extreme volatility. | would propose regulation of
stable coins that wish to function in the US to ensure adequate reserves that are approved by
regulators.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

| think the net effect would be negative, there are many people in the US without access to ID
for KYC or simply access to the internet or a smart phone to manage their money.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

| am unsure that a CBDC could impact these critical goals. | think those goals are best
managed by interest rates, money supply management and asset purchases by the federal
reserve.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

| think this result would honestly be impossible to predict, perhaps it is best to let another
country try this first. It would be interesting to see how China would use a CBDC to control
their population and to understand how authoritarian regimes could use it as a method of
surveillance and control.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

| certainly think there is a large risk associate with security due to the centralization of a
network that would need to exist to manage a US CBDC. The CBDC network would be one of
the most attacked networks in the world. Without significant decentralization this will remain a
risk, the stablecoin market fortunately addresses this already in it's current iteration.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Privacy technologies to avoid identifying the user in every transaction that would lead to big
tech and others further monetizing our data while invading our privacy. | am not sure this
issue could be fixed with a CBDC due to KYC requirements.



8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Yes, fortunately at this time the stablecoins most used in the world are based on the US
dollar, it is imperitive that we support this development at it is our best way to maintain our
status as the world's reserve currency. Simply put, stablecoins as they exist today do more tc
support the US dollar than any other measure we can take, US dollar reserves held by other
central banks have been declining, this is our way back and to maintain our status.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

They already exist with stablecoins and other forms of cryptocurrency that allow for fast and
low cost transfers. They are a great value to people throughout the world sending
remittances, the private sector is driving this innovation and simply needs the framework
within to function. The US must lead in this sector as our technological supremacy is vital to
our national security.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

| think this is vital, we must see their experience and avoid their mistakes. We current have a
system with many excellent dollar based stablecoins that will support US dollar use around
the world if we provide the correct framework. We are already miles ahead in this regard and
must maintain our lead.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

| am unsure that the security risks can be managed without proper decentralization. | am
concerned regarding privacy and transaction data being kept out of the hands of big tech.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

This is the ultimate question, | unfortunately do not think this is possible.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

| do not think this is possible, again | would suggest to regulate and provide a framework for
existing stablecoins.

14. Should a CBDC be legal tender?

| do not think that is in our countries best interest nor does it feel right with ideals of freedom
and independence as an American citizen.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No, it would be damaging to many other financial markets and would distort the economy in
ways that we can not yet understand.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

| think this would be very damaging to our economy and investment ability may be hampered.
17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

This is a difficult question, again | would propose the private companies offering USD
stablecoins be allowed to build this framework out as the free market can naturally do with
proper support.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Perhaps cold storage wallets could hold it but | am unsure otherwise what you could do



without the internet. Again this is a concern | have for all the citizens without 24/7 internet
access.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

The free market is already solving this problem, again we need to support the free market and
provide the guardrails for development.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

This would need to be done with blockchain technology, proof of stake technology could be
used but again, the private market is already providing these solutions.

21. How might future technological innovations affect design and policy choices related to
CBDC?

| do not think we can perceive yet the utility of blockchain technology and the logarithmic
advancement of the technology and computing power. | think our best move is to support
development of this are of technology to ensure the USA's supremacy in technology and |
view this as a matter of national security to ensure or financial framework is robust and safe
from hackers.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

| would strongly consider the people who will not have access to this technology due to KYC,
internet access, ability to use the internet and those who may be in our country without
documentation. | would urge caution above all else in moving forward and allow other
countries to experiment with central bank CBDC while we study their outcomes support a
thriving private sector stablecoin industry that will ensure the dollars supremacy.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

CBDC's are a temptation for government overreach of power. They lack privacy and don’t
protect American freedom and liberties.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Yes, through USD regulated stablecoins such as USDC or Tether. Decentralized stablecoins
such as UST(Terra) would be even better. This allows the Dollar to maintain power as the
world adopts crypto without impeding privacy or allowing government overreach.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Bitcoin can be used to transact to anyone in the world fast and cheap. It's decentralized and
the proof of work model keeps it very secure. The lightning network is a layer 2 on top of the
Bitcoin Network that allows Bitcoin to scale up to thousands of transactions per second
without losing security. This works great for domestic and cross border digital payments.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

The United States stands for freedom. Lately it hasn't been showing it. As China and other
nations wish to control, spy, and manipulate their people with CBDC's it won't lead to other
nations wanting to adopt the CNY. The US needs to maintain a dollar that is viewed as



secure and private so the world know it can be used without government overreach.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Risks are government overreach, privacy, and security concerns. Stablecoins backed by USD
would be a much better option along with Bitcoin.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It won’t. CBDC'’s won't provide consumer privacy. China is adopting a CBDC for this very
reason. They want to maintain control and power over their citizens. The United States needs
to do better.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?
No
15. Should a CBDC pay interest? If so, why and how? If not, why not?

No. Because the American people don’'t want a CBDC. They represent government control
and overreach.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

No that's crazy. Why would the government limit someone’s ability to hold wealth. This is
government overreach.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

No. The government shouldn’t be able to “turn off” your means of survival. CBDC's lead to
government overreach.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

The cryptocurrency Cosmos does this well. It leads to link cryptos together through the
Cosmos Hub. Decentralization is key.

21. How might future technological innovations affect design and policy choices related to
CBDC?

The future of finance is decentralized. It can’t be stopped. CBDC's are centralized by a few
people in power. This leads to decisions being made for some that hurt others.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

CBDC'’s are easily manipulated by government and will not go well with the American people.
Decentralized options such as Bitcoin are far superior and stand for freedom. No centralized
agency or government can shut it down or stop a person from transacting to anyone in the
world. Bitcoin is a beautiful thing that some nations of the world are beginning to take
advantage of. | hope the United States sees the powerful potential in Bitcoin and that private
stablecoins such as USDC would help maintain the Dollars dominance without government
overreach.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Breach of personal privacy. Serious public resentment.
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Cryptocurrencies (specifically stable coins connected to the US dollar) are ALREADY better
achieving these potential benefits in a different way. They already exist as an option that
infringes less on privacy as well as potentially solving myriad more problems that are facing
global economics in the near term future.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Ultimately, negative, a significant portion of the population would intentionally exclude
themselves as much as possible due to lack of trust. That portion would consist of those with
information that logically supports this lack of trust and folks prone to conspiratorial thinking
that don't trust technology as a centralizing or dominating force.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Any effective implementation in this realm would likely be experienced as an overreach in
power unless you were just going to give people free money for adopting this new technology.
This could be more easily achieved by adopting pre existing stable coins.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

| think net negative. Working within preexisting markets to achieve these goals would show
support for the American people's sense of economic freedom. Encouraging adoption of
crypto currencies specifically.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

The Fact that it will essentially be watching you will greatly de-incentivize its adoption

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Radical retention of personal privacy. Never allowing CBDC to extend the reach of taxable
transactions.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Crypto-currencies are already accomplishing this and need not be competed with but rather



encouraged.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Decentralized finance is ALREADY creating systems to evolve cross-border payments.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

We have the opportunity to show support for emergent leaders and entrepreneurs in a
world-wide global shift in economics. Issuing a CBDC makes us look power hungry and like
"big brother" not unlike modern China.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

| don't know- just don't do it.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

This is not possible. This question feels like pure political rhetoric.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

| don't know.

14. Should a CBDC be legal tender?

| don't know.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Yes, it should be a way for people to get ahead.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No. That feels like an absurd stipulation.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
THat's called Fiat currency.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Cryptocurrency adoption would better solve this challenge.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Decentralized finance is already figuring this out- why reinvent the wheel?

21. How might future technological innovations affect design and policy choices related to
CBDC?

Great minds will work hard to render CBDC obsolete. It feels like a waste of resources when
the goals it purports to aim for are already being achieved.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?



| don't know.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?



14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

| understand the CBDC has good intentions of KYC and protection from fraud/crime.
However, the technology leveraged to make this happen will be over-reaching. I've worked in
government, | know how important citizen's privacy is. This puts way too much control in the
hands of the "few". Including there are two types of CBDC, one for regular people, and the
other for the elite and companies. You know that's how it's going to shake out. Do not
release more than one CBDC.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes, decentralized stable coins would far outweigh the benefits from a CBDC.
3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for

inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?



12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Yes, the decentralized versions of the US stablecoin are a much better solution. They provide
the same benefits with none of the drawbacks. It is already tied to the US dollar, and could
be regulated in a fair and transparent way. The CBDC is the result of fear of losing control.
But this isn't about control, it's about what is good for people. Absolutely do not release two
versions of the CBDC. If the US does not do this fairly, and tries to over-see everything we,
good tax-paying citizens do, it will be a huge failure. People will move their assets to
anonymous places, safe from over-reach and centralized control or manipulation. Summary:
simply leverage the already existing stablecoins as the US digital currency. Regulate them
fairly and transparently. Stop trying to control this from the ground up, we were born in
democracy, let's stay in it.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Risk that the technology could be used for much more than monetary policy if it falls into the
wrong hands.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes, with decentralized stablecoins.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Considering the paper outlines a possibility of limiting how much individuals could purchase of
a CBDC, or whenl/if they could sell... yes, this would limit financial inclusion in favor of those in
power.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It would reduce exposure to a fair, balanced, and transparent monetary policy in favor of an
unfair, imbalanced, and closed door policy.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Giving control of monetary policy to the government is one of the worst decisions the U.S. has
ever made and contributed heavily to the downfall of our economic standards and the erosion
of the middle class. A CBDC would exacerbate this.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Those closest to the money printer would benefit via the Cantillon Effect, something that
could not happen in a hard money system.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Simple: don't make a CBDC, | won't use it.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No, encourage the use of nonbank money like Bitcoin, Bitcoin Cash, Litecoin, stablecoins,
etc.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?



It already has evolved through various cryptocurrencies, the U.S. is just struggling to catch up
and maintain control.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

We should not follow the decisions of other authoritarian regimes.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Use cryptocurrency instead.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Use an open, immutable, pseudo-anonymous ledger with a hard cap on the total currency
available, secured by a P2P network of copies that update in real time.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Without the security provided through proof-of-work, any system is subject to bad actors
manipulating the ledger. Quantum computing is a major threat to a CBDC.

14. Should a CBDC be legal tender?

No, never. Give monetary policy back to the market and out of the hands of government.
15. Should a CBDC pay interest? If so, why and how? If not, why not?

Yes, with rates that favor the individual over the banks.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No, this is ludicrous to even consider.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

A CBDC cannot be trusted to be regulated fairly if the ledger is privately kept and managed.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Isn't this cash?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Of course, otherwise what's the point? Still shouldn't make it though, use Litecoin or
stablecoins instead.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Follow the design behind the cryptocurrency Cosmos, you can learn more here -
https://youtu.be/BnpUhcuD4KA

21. How might future technological innovations affect design and policy choices related to
CBDC?

It. Already. Has. Blockchain technology has created the opportunity for a fair, immutable
monetary policy that benefits EVERYONE. A CBDC is completely unnecessary and
undesirable to everyone except those who stand to lose control over the people.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?



Yes, privacy is paramount because without it, people can (and arguably will) be coerced,
oppressed, or excluded based on their being or beliefs.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

| strongly oppose this idea. The increasing centralization and concentration of banking
contributes heavily to the giant siphoning of money from the middle and lower classes to the
1%. In addition, CBDC could substantially further reduce individual freedom and control over
our own lives.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

| believe that Congress should authorize the direct printing of money as provided in Article I,
section 8 (5) of the U.S. Constitution, where it authorizes Congress to "coin" money, the term
coin at the time being broadly used to include paper money, analogous to the expression
"coin a phrase." Lincoln issued $450 million in greenback currency to fund much of the Civil
War this way. | also believe that Congress should nationalize the Federal Reserve to serve
the public interest rather than serving the private interests and profit of its present owners, the
large banks that own the branches of the Federal Reserve. Finally, national policy should
create a national banker's bank similar to the Reconstruction Finance Corporation and public
banks at the state and local level such as the state-owned 103-year-old Bank of North
Dakota, which has given North Dakota the strongest and most stable economy in the U.S.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

| believe the effect on financial inclusion would be decidedly negative in the long run.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

| believe CBDC would negatively affect that ability.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Negative. Please see my above advice to achieve stability. The Bank of North Dakota
increased lending in the Great Recession of 2008 which enabled North Dakota to be the only
state not to experience recession in 2007-2009 and beyond.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?



9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Risk of abuse by bad actors. Risk of corruption of operators. Risk of cyber security vulnerabilit
in centralized systems. Risk of collapse in centralized systems if a single point of failure is
found. Risk discrimination of users to force some sort of synthetic equity. Risk making
financials more complex/restrictive for the middle to lower income people. Risk of taking away
financial freedom in favor of control in a dystopian manner. Risk of abandonment when
traditional dollars, cash, or cryptocurrency is noticed to be better option for the average

user. ... ETC ...

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Yes, decenteralized stablecoins.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Negative impact. Wholesale CBDCs are the definition of financial exclusion. Retail CBDCs by
nature would be more restrictive than dollars and therefore less likely to be accessable to the
average citizen.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

The Federal Reserve's inability to achieve its goals is not due a technical limitation of the
dollar but one of poor policy. Issuing a more controled CBDC, thereby taking users autonomy
and giving more power to the Fed Reserve, would only amplify the shortcomings of the
current system.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Negative. While centralizing power could lead to less volatility, artificial financial stability is
unrealistic and would ultimately lead to less innovation in the monetary system.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Yes. CBDCs would limit financial freedom if forcefully encouraged. Otherwise it is doubtful
they would be utilized and would therefore be a wastefull vulnerability. Stablecoins on the
otherhand provide more utility if implimented properly.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

There is a cool security tool built into many consumer computers that minimizes the impact of
malicious actors who could attack such financial technologies. To access this tool you only
need to hold the [ALT] key then press the [F4] function key. Try for yourself! It's super cool...



8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Yes. The public should have access to money that works for payments.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Use of decentralized cryptocurrency.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

It should inspire innovation, not peer pressure the US.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes. Use transparent decentralized cryptocurrency instead.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Use of single use public addresses that are tied to on private address like in many
cryptocurrencies.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Decentalized infrastructure and codebase to limit single points of failure. Having a centralized
curreny by nature has a vulnerability at the access point that controls/manages the system.

14. Should a CBDC be legal tender?

It would have to be for adoption. Unless there is a special set of rules for the elite that give
them enhanced privleges...

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Unnecessary.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No. Limiting users like this is the definition limiting their right to autonomy.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

If the goal is dystopian centralization, no intermediaries. If the goal is a useful digital currency
for the pople, decentralization, like with crypocurrency.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
No. Hard cash already exists. Offline digital currency would just be an attack vector.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Being useful is the point of currency.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Cryptocurrencies already do this. See Cosmos ($ATOM) as one example.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Cryptocurrency already makes CBDCs irrelevant and dystopian.



22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

The Federal Reserve already has control of the dollar and power over smaller banks.
Introducing CBDCs as currently defined would only take away the autonomy of the people.
The authority who controls the CBDC would be liable to corruption/abuse. What is more likely
to succede is acceptance and cooperation with decentralized cryptocurrency as well as a
revision of current policy in relation to the dollar.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

There are no true benefits to the individual. Convenience and ease are no substitute for
privacy and financial autonomy

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Irrelevant. It's like divisions of power in our federal government. It's slow and inconvenient,
but it limits government overreach.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

It would create government monopoly over individual wealth, with the inclusion or exclusion
power placed directly in the hands of the fed

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It would maximize the fed's power over monetary flow and wealth distribution, while removing
the checks and balances that help to right the wrongs of unfettered government overreach

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

It would promise stability and might deliver for a while, but as with all digital development, it
will inevitably be hacked or meet with some technical difficulty that will glitch the world into
some catastrophic economic collapse

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

It will bring gamification and tokenomics to the mainstream market, resulting in a complete
disruption of the current economic system and standard rules of trade

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

If you implement it, use it only as a stablecoin for investing in stocks and crypto, but not as a
means of retail trade

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Yes! We need to move closer to a physical fiat standard, not further away from one.
Depending on the etherspheric fantom realm for a dependable source of wealth is like
investing in fairy dust



9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

They might outpace us at first, but they will all fall together if the system collapses, while we
would be untouched

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

We should lead, not follow.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes. Pray to be lead by wisdom and not greed or lust for power.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It wouldn't. Online privacy is an illusion

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Don't hire the people who were in charge of Bitmarts cybersecurity

14. Should a CBDC be legal tender?

No, only a bridge for stock trade and crypto exchange

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Yes, but only to be used as an investment tool, not legal tender

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

Not in general . The government shouldn't micromanage it, only provide gentle nudges for
balance and stability. There might have to be some rules about monopolies and whales

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Private and commercial banks
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Maybe. Hard wallets?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

| imagine that would be required for public adoption

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Crossbrige blockchain technology

21. How might future technological innovations affect design and policy choices related to
CBDC?

You will eventually want to microchip everyone, probably sooner, rather than later. Please
don't.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

If you build in tokenomics with cheap fees for use, you can make it tax free
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Passwords controlling access can be stolen. They can also be lost. Our law firm has one
case in which $1,000,000 sits in cryptocurrency because the decedent's password is not to be
found.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?



13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

| haven’t read the paper yet. Nontheless, | consider, due to an increase in the cybercrime
(Ramsonware attacks, e.g.: Colonial Pipeline, JBS, etc.) that is not convenient to go forward
with the project (Microsoft: Zero Trust, everything is vulnerable).

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?



13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Risks: - Freezing, confiscation, or seizure of the legitimate owner’'s CBDC, whether by crimina
means or otherwise. - For CBDC to function, complete reliance on a sound and cybersecure
infrastructure is inherent - Breach of trust with the public is possible as privacy of CBDC
holders is violatated, which is inevitable - the paper says should complement, rather than
replace, current forms of money and methods for providing financial services; clearly this will,
and is intended to, replace

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes, with sound money; CBDC is the antithesis of sound money.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

CBDC would have an impact on financial inclusion ranging from no impact to negative;
current means of distributing wealth are quite sufficient and if distribution were limited and
changed to CBDC, then many people in need would be excluded.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

This will have a negative effect on the pursuit of maximum-employment and price stability as
the paper describes how CBDC facilitates the ease of massive manipulation of the supply of
CBDC, although the paper describes this as a wonderful tool to control the economy, it is the
opposite because it allows for evermore interference and the dissolution of free market
mechanisms.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

It is negative for stability as CBDC is not sound money.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

It would adversely affect the financial sector as it eliminates all privacy of public transactions.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

There would be no way to mitigate adverse impacts of CBDC on the financial sector because
any tool implemented could and would eventually be broken.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Cash usage should be protected by law for there are many people in society that cannot



afford computers and expensive smartphones which are necessary to utilize CBDC; these
people would be alienated and effectively ostracized from the economy.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Domestic and cross-border digital payments will evolve as they currently are. All the benefits
cited in the paper are already being resolved without a CBDC.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

The United States should do what is best for its people regardless of what other large
economy nations do to hurt their people. CBDC will not make us a more productive or
prosperous nation, in fact the opposite, it will negatively affect our economy. All the CBDC
does is completely eliminate a citizen’s right to privacy, affords extreme control over
someone’s assets by unknown 3rd parties, and is a currency completely dependent on one or
more of the following to function properly and effectively: the internet, electric infrastructure,
technology architectures, and robust cybersecurity systems and processes.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

The risks could be managed, but at a cost not addressed in the paper, and the risks far
outweigh any perceived benefit.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It cannot provide privacy to consumers unless it provides complete anonymity, for the simple
reason that sound money must be fungible and complete anonymity is required otherwise
control to prevent or restrict its intended function could, and will be, exerted thereby nullifying
the stated purpose of CBDC . lllicit financial activity is a law enforcement matter and should
be left to the law enforcement agencies without making the currency a tool and the means
with which to violate privacy.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

All systems that utilize CBDC, from the central banks to commercial banks to the end users
must have very robust cybersecurity systems and processes as every aspect of CBDB use is
vulnerable to cyber attack. Cyber risk can never be avoided with CBDC.

14. Should a CBDC be legal tender?

No, CBDC does not meet the necessary attributes of legal tender.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No. CBDC paying interest does not make sense as it would be contrary to a stable and
accurate measure of value. Interest paid, if any, should depend on how and where an
individual uses or stores the digital currency.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

No, unless you want to encourage a user to get rid of their CBDCs, perhaps for a more
attractive foreign currency; | do not see the benefit in this.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

There should be no restrictions.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
We shouldn’t have a CBDC, but if we did, then yes it should have offline capabilities,

however, even an offline capability would still require grid services to function; this is an
intrinsic weakness of digital currencies.



19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

We shouldn’t have a CBDC.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

We shouldn’t have a CBDC. Requiring hew technology or technical standards would exclude
large portions of the population and economy.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Not an issue if we do not have a CBDC.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

The effort for design and concept teams to study, assess, analyze, and determine how to
achieve potential benefits of a CBDC are unacceptable as the harm to individual privacy and
the risks described in previous questions are either unavoidable or come at a cost and burden
too great to bear.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

CBDCs could be used to limit an individual's spending ability. Consider the possibility that a
targeted demographic, in an "emergency" situation, was prevented from spending their own
money. Imagine if Donald Trump's "Muslim ban" also prevented refugees, or maybe even
Muslim US residents, from spending money on food, water, housing, legal representation.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Yes, one drawback of CBDCs is their centrality. Decentralized stablecoins already exist and
could be integrated into US monetary policy.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

CBDCs pose enormous risks for financial inclusion due to their centralization.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

A CBDC could increase the Federal Reserve's control over inflation through destruction and
"printing" of said CBDC, but does that benefit outweigh the risks to users? | don't think so.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

CBDCs could certainly improve financial stability, if you mean the balance in someone's
account never rises in amount or value because of the myriad ways this could introduce
oppression.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?
No. Cryptocurrencies are a better alternative for payments.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Witness them evolving now. The Terra network, Cosmos, and other technologies are
developing to bridge international money-flow. And, an enormous amount of digital payment
cryptos are in being made or already exist. Have you heard of bitcoin?



10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Would the US jump off a cliff if it saw other countries doing it?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes, use cryptocurrencies instead of CBDCs.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Is the Fed not concerned with how cash provides anonymity and facilitates illegal financial
activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

The centralized nature of CBDCs already creates significant risk to cyber attacks. Imagine the
US CBDC network being hacked and everyone loosing access to their money? Is the Fed
prepared to be responsible for that?

14. Should a CBDC be legal tender?

CBDCs should not exist.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

Obviously not. Again, imagine a world in which certain demographics are targeted by CBDC
limitations.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

The use of printed cash.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Look into Cosmos and the Cosmos SDK.

21. How might future technological innovations affect design and policy choices related to

CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Yes, privacy. The proposed design principles completely remove the privacy of current
transaction schemes and allow an unacceptable amount of tracking of user data by the US
government.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

A well implemented digital dollar has the potential to decrease the friction in commerce in the
United States and provide our nation a competitive advantage. The innovation in
cryptocurrencies have shown us that the combination of software APIs for currency and some
freedom from intermediaries can allow a tremendous innovation around contract automation.
For example, escrowing money today requires three parties: the recipient of the funds, the
provider of the funds, and an escrow agent. With a digital dollar, the recipient and provider
can enter into a software automated smart contract in which the money is locked away from
use at a central bank or intermediary, and automatically released upon the terms of the
escrow being met. This not only reduces the cost of this contract but eliminates the high cost
of labor required to implement. Similar examples of smart contracts can be made possible in
all industries - e.g. real estate, technology, finance, government, health care.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

The cryptocurrency market has a 10+ year head start in innovating the concept of currency,
so | do not believe there is an alternative at this point. The current market value of
cryptocurrencies as of today is $1.7T+. The failure to provide a digital currency backed by the
United States government will almost certainly result in more and more commercial money
being taken away from the economy. This will limit the ability of the Fed to respond to future
economic challenges, and puts at risk the dollar as being the primary currency of our nation.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

This will entirely depend on the implementation. Today with cryptocurrency it is possible to set
up a wallet within minutes from a mobile phone, and then fund it through many non-bank
means - e.g. cash at retail stores, Bitcoin ATMs, peer. If the US can create a CBDC that can
be setup quickly without requiring a bank, | do believe it will have a substantial impact on
financial inclusion.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Your document questions whether the US will need to provide protections for the financial
system. | think the answer is yes since it will likely take 15-20 years to fully transition our
economy to the digital dollar. Cryptocurrency has shown us that once money is digital, it
substantially lessens the dependency central banks and consumers have on the existing
financial institution. While it will take time for us to achieve this future, the levers available to
the Fed will remain unchanged - but instead of relying on banks to implement its policies, it
will be a combination of banks, next-generation financial intermediaries, individuals, and
more. For example, if the Fed wants to incentivize me as an individual to take some of my net
worth out of the market, you can incentivize me directly with interest rates and bonds. If you
want me to put it back in the market, you can reduce / eliminate these interest rates.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?



The risk of a digital dollar adversely impacting financial stability is inversely proportional to the
quality of its execution by the Fed. If a CBDC is well implemented and phased in a way to
allow the financial markets to adapt, it will likely strengthen our overall financial stability
through its increased efficiency and innovation. The biggest risk | see is the failure to act. We
already have the equivalent of 20% of the Federal Reserve’s balance sheet locked away in
cryptocurrencies which are outside of the control of regulation. The failure to act quickly here
puts the future of the dollar - and any fiat currency - at risk.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

The short answer is yes: a well implemented CBDC will lessen the reliance of businesses and
consumers on financial institutions. Central banks will no longer have to rely exclusively on
banks to implement monetary policies, and businesses / consumers will not be constrained to
have to work with banks (as we know them) for their financial needs. This future can be
democratizing, innovative and friction-free. But it will also take time to transition all
constituents to this future without adversely impacting the economy. The financial sector has
show a great ability to adapt and change as needed to continue to make profits. If given time,
| would expect they would do the same here. So the likelihood of an adverse impact on the
financial sector due to a CBDC is inversely proportional to the quality of its execution by the
Fed.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

| would consider a maximum supply of the digital dollar that increases gradually over time,
similar to a cryptocurrency. This cap will likely have to extend to account balances as well to
prevent the digital currency from being monopolized by a small number of organizations /
individuals. This means that at launch the digital dollar may be great only for smaller
purchases - e.g. going out to dinner, buying groceries - and will not be in sufficient supply to
be used for large transactions. This will allow financial institutions the time they need to adapt
and innovate around the change.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

I’'m not entirely sure | understand this question. The usage of fiat currency will decline with the
use of a digital currency. The digital currency will be used widely by the public for payments.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

In the absence of a US CBDC, it will be increasingly likely that the standards for domestic /
cross-border digital payments will be set by the leading cryptocurrencies - or worse, by a
leading CBDC from a competitive nation (e.g. China). If the standards are set by a
cryptocurrency, we can expect more of the crime / fraud we see today. It is now easy for
criminals to evade US laws around money by converting their dollars to crypto, and
performing all their transactions behind the anonymity of a crypto wallet. The emergency of
ransomware - hackers using exploits to make an organization’s data inaccessible until they
receive a ransom - is a great example of what can and will continue to happen in the absence
of a CBDC.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

China’s pilot of a digital currency this month should be of great concern to our national
security. This move has the potential to give them a first-mover advantage in transitioning
their nation to a more frictionless commerce built around digital currency - e.g. smart
contracts, DAOs, etc... It also has the potential for their currency to become the new dollar -
establishing the standards and being the dominant currency for transacting business across
the globe.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes | mentioned previously the concept of a scheduled supply increase, combined with limits
on account balances, to allow a phased transition of the economy to a digital dollar.



12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Before answering this question, it is important to admit that the dollar today provides a level of
anonymity to consumers. | can go around town and spend my dollars without the government
or a financial institution having access to my transactions. But if | want to make a large
purchase or move large sums of money, | need to go through a financial institution today,
which will implement the laws and regulations on behalf of the government. | would hope a
US CBDC would have similar flexibility. It may be possible to do this via features of our
CBDC. The first is to allow businesses / consumers to have accounts directly with the Fed
and to choose to go through intermediaries. In the latter case, the business / consumer gets
the same level of anonymity from the government they have today with banks, and the
intermediary owns the responsibility for adherence to laws & regulations. A second feature to
consider would be to build in anonymity for direct Fed accounts for transactions under a
specified limit per transaction and/or day (similar to reporting to customers any money moving
in/out of the country in excess of $10K). This would allow consumers making small /
moderate purchases to do so with a direct account while retaining anonymity.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

From a consumer perspective, digital money is going to be easier to hack: period. But we
have shown in the transition to online banking in the 1980s / 1990s that this type of change
can be done safely and securely. We now have almost four decades of experience around
designing for security in online finance, so | have every confidence we can do this here - e.g.
two-factor authentication, automated anomaly detection / monitoring, alerts, notifications,
etc... But no solution can be complete without education. But we must also of course design
for security from security from nation-state actors. This will require the government taking on
the role of securing if not also operating the infrastructure supporting our digital currency. |
would highly encourage us to look at the core concepts in cryptocurrency today that are
working - e.g. distributed P2P networks, Byzantine fault tolerance. | also think a two tiered
system - one that allows businesses / consumers to have accounts directly with the Fed
and/or through intermediaries - allows for a distribution / delegation that could make for a
much more defensible / scalable infrastructure.

14. Should a CBDC be legal tender?

Yes. Any attempt to avoid making it legal tender will undercut the potential positive value of a
US CBDC, and result in no differentiation from existing cryptocurrencies.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

As mentioned previously, | believe consumers / businesses should be able to choose to open
accounts directly with the government or via an intermediary. For Fed accounts, | believe we
should offer interest. The Fed can set the interest - or even eliminate it times - based on
monetary policy. This will over time as the transition to digital money happens, become a way
for the Fed to implement monetary policy directly with businesses and consumers.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

Yes but the limits should increase over time as the government increases the supply of digital
currency available to the market. The end state goal should be no limits.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

As mentioned previously, | believe businesses / consumers should be able to have direct
accounts with the Fed or go through an intermediary. The choice of which one or both can be
driven by a number of factors - e.g. desire to be free of direct governmental oversight,
features / services offered by the intermediary, etc... In order to minimize the disruption, |
would expect that initially the intermediaries will be existing banks - albeit ones that allow for a
much simpler setup & use of a digital wallet. However, | would expect over time the
government could lower regulatory compliance required to be an intermediary since the Fed
is directly backing the money, allowing free market innovation around new types of
intermediaries.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

| have not thought about this question so | will pass on it. But | do think some level of offline



capability would be a benefit if it can be done without undercutting the innovations we should
expect the free market to design on top of a CBDC.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Absolutely, this is critical to the success of a CBDC. If a consumer has an account through an
intermediary, this transaction can be no different than it is today. However, consumers should
be able to purchase at POS using a Fed account as well. This will require the Fed to support
the necessary infrastructure to make this happen - e.g. mobile application, open APIs.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

The Fed should release an open API for the digital dollar. This APl should allow for all use
cases, from setting up a wallet to transferring money to putting a hold on funds to receiving
money. The API can be designed to limit the responsibilities of the Fed, thereby providing
opportunities for intermediaries to innovate and add value. The good news is there is
substantial prior art the government can leverage from the private sector via cryptocurrencies
in designing its API. But the Fed is going to have to be a software company in order to make
a CBDC.

21. How might future technological innovations affect design and policy choices related to
CBDC?

If digital money were a layered cake, the foundation will be the core infrastructure, which is
accessible via a public API; the next layer up will be the direct Fed access to this
infrastructure, via a mobile app and portal; and then the top layer will be all the free market
innovation that happens on top of this. The further up the layered cake, the greater the impact
from technology innovation. But the lowest level of the cake - the API for the digital dollar -
will have a limited set of functions that will change slowly over time. But no matter how you
look at it, governments will have to get into the software business in order to provide a viable
state-backed digital currency.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

| think | have implicitly stated a few here in answers to other questions. They are: (1) provide
direct Fed accounts and accounts through intermediaries, with the later allowing some level of
protection from direct government oversight, (2) constrain the supply of digital currency via
limits that increase over time based on an established schedule, with the limits on both the
total supply and account size, (3) have it legal tender, providing a clear competitive
advantage over the current cryptocurrency market, (4) introduce simpler regulations for
intermediaries transacting in digital currency to foster free market advantage, (5) provide
interest on direct Fed accounts to provide incentives and allow direct influence to consumers /
businesses with respect to money supply.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Privacy. People will not use it if it is not private. Sorry, but I'll stick with Bitcoin or other digital
assets if | need to use a digital currency. Otherwise, I'll stick with the dollar bill. If the dollar
becomes worthless, people will use Bitcoin exclusively.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Make it just as private as using paper currency. People already feel the government watches
them too much already.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

It would exclude people who do not trust government and cause a two economy system.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

If you are concerned about price stability, stop printing money like it's going out of style and
spending money like there will always be more. Force government to work within it's budget
like every other American does everyday.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

It could cause too much confusion amongst consumers and retailers.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

It actually would probably accelerate the acceptance of Bitcoin. Right now, people just view it
as a way to make money. The CBDC would create a perception that Bitcoin is money.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

The less "tools" the better. Also, have it as open source ledger technology as is Bitcoin.
Otherwise, people will not trust it at all.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Yes. | do not use digital payments for any small transactions. | use cash at grocery stores,
gas stations, etc. | am sure | am not the only person doing this.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?



Why worry about domestic and cross-border payments when people cannot even travel now?
People have not been travelling since Covid-19, especially with all of the vaccine
requirements and restrictions. You cannot even go to Hawaii and that is a State.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

The United States should worry about the United States. We should be focused on
increasing our domestic product production instead of how the dollar is going to compete with
other currencies. People are dumping the dollar because the United States is going broke
and everyone knows it.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Focus more on privacy than on potential criminal activity. Criminals are going to commit
crimes regardless of what the federal reserve does. They have always found a way to game
the system and always will. If you are able to catch criminals now with a paper dollar, you
can do it with a digital dollar that is private.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

If the federal reserve wishes to introduce a digital dollar, it must be private and open source
ledger or it will not succeed. | don't know why you believe you would be "facilitating” illicit
activity with privacy.

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

A digital dollar requires access to a digital wallet. An attack, or natural disaster, affecting the
electrical grid would cripple the economy. That is why it is important to focus on increasing
the strength of the current dollar and maybe keep the digital dollar as a tool for banks to use
for cross-border transactions.

14. Should a CBDC be legal tender?

Only if it is backed by something tangible. I'm not talking about paper dollars here, I'm talking
about gold or silver. It was a mistake when we went off of that system.

15. Should a CBDC pay interest? If so, why and how? If not, why not?
Banks should pay interest for any currency held in their institution, albeit digital or otherwise.
16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

What would be the point of that? Do you put limits on how much money somebody can keep
for themselves?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

As | stated, the CBDC should just be a tool for banks to use as an efficient means for
cross-border transactions. It should not be something for everyday use by individuals.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

It is called cold storage, but you need access to the internet to use it. Otherwise, it would not
be secure.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

The easier it is to use, the easier it is to steal. However; it could be done.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?



The technology already exists.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Obviously, the processing power of computers would effect any cryptographic currency.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

If you truly want it to succeed, you will need to focus on the privacy of the end user.
Otherwise, it will not be trusted.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

| am strongly opposed to CBDC as | do not want my private finances and my personal
information to be under the control of some global entity. | want my physical cash to remain
under my own control. | want to continue doing digital banking with my credit union while also
having the ability to access physical cash. As a free person | refuse to have my wealth
tracked by some unknown entity-it it none of anybody else's business. It is private between
me and my credit union. As prevalent as cyber hacking is in the world today, | refuse to
participate in this new system of total control. Nothing about this system is for people's
benefit. It will only benefit the globalist corporations and corrupt government.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?



12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?
NO!
15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

A well implemented digital dollar has the potential to decrease the friction in commerce in the
United States and provide our nation a competitive advantage. The innovation in
cryptocurrencies have shown us that the combination of software APIs for currency and some
freedom from intermediaries can allow a tremendous innovation around contract automation.
For example, escrowing money today requires three parties: the recipient of the funds, the
provider of the funds, and an escrow agent. With a digital dollar, the recipient and provider
can enter into a software automated smart contract in which the money is locked away from
use at a central bank or intermediary, and automatically released upon the terms of the
escrow being met. This not only reduces the cost of this contract but eliminates the high cost
of labor required to implement. Similar examples of smart contracts can be made possible in
all industries - e.g. real estate, technology, finance, government, health care.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

The cryptocurrency market has a 10+ year head start in innovating the concept of currency,
so | do not believe there is an alternative at this point. The current market value of
cryptocurrencies as of today is $1.7T+. The failure to provide a digital currency backed by the
United States government will almost certainly result in more and more commercial money
being taken away from the economy. This will limit the ability of the Fed to respond to future
economic challenges, and puts at risk the dollar as being the primary currency of our nation.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

This will entirely depend on the implementation. Today with cryptocurrency it is possible to set
up a wallet within minutes from a mobile phone, and then fund it through many non-bank
means - e.g. cash at retail stores, Bitcoin ATMs, peer. If the US can create a CBDC that can
be setup quickly without requiring a bank, | do believe it will have a substantial impact on
financial inclusion.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Your document questions whether the US will need to provide protections for the financial
system. | think the answer is yes since it will likely take 15-20 years to fully transition our
economy to the digital dollar. Cryptocurrency has shown us that once money is digital, it
substantially lessens the dependency central banks and consumers have on the existing
financial institution. While it will take time for us to achieve this future, the levers available to
the Fed will remain unchanged - but instead of relying on banks to implement its policies, it
will be a combination of banks, next-generation financial intermediaries, individuals, and
more. For example, if the Fed wants to incentivize me as an individual to take some of my net
worth out of the market, you can incentivize me directly with interest rates and bonds. If you
want me to put it back in the market, you can reduce / eliminate these interest rates.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?



The risk of a digital dollar adversely impacting financial stability is inversely proportional to the
quality of its execution by the Fed. If a CBDC is well implemented and phased in a way to
allow the financial markets to adapt, it will likely strengthen our overall financial stability
through its increased efficiency and innovation. The biggest risk | see is the failure to act. We
already have the equivalent of 20% of the Federal Reserve’s balance sheet locked away in
cryptocurrencies which are outside of the control of regulation. The failure to act quickly here
puts the future of the dollar - and any fiat currency - at risk.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

The short answer is yes: a well implemented CBDC will lessen the reliance of businesses and
consumers on financial institutions. Central banks will no longer have to rely exclusively on
banks to implement monetary policies, and businesses / consumers will not be constrained to
have to work with banks (as we know them) for their financial needs. This future can be
democratizing, innovative and friction-free. But it will also take time to transition all
constituents to this future without adversely impacting the economy. The financial sector has
show a great ability to adapt and change as needed to continue to make profits. If given time,
| would expect they would do the same here. So the likelihood of an adverse impact on the
financial sector due to a CBDC is inversely proportional to the quality of its execution by the
Fed.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

| would consider a maximum supply of the digital dollar that increases gradually over time,
similar to a cryptocurrency. This cap will likely have to extend to account balances as well to
prevent the digital currency from being monopolized by a small number of organizations /
individuals. This means that at launch the digital dollar may be great only for smaller
purchases - e.g. going out to dinner, buying groceries - and will not be in sufficient supply to
be used for large transactions. This will allow financial institutions the time they need to adapt
and innovate around the change.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

I’'m not entirely sure | understand this question. The usage of fiat currency will decline with the
use of a digital currency. The digital currency will be used widely by the public for payments.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

In the absence of a US CBDC, it will be increasingly likely that the standards for domestic /
cross-border digital payments will be set by the leading cryptocurrencies - or worse, by a
leading CBDC from a competitive nation (e.g. China). If the standards are set by a
cryptocurrency, we can expect more of the crime / fraud we see today. It is now easy for
criminals to evade US laws around money by converting their dollars to crypto, and
performing all their transactions behind the anonymity of a crypto wallet. The emergency of
ransomware - hackers using exploits to make an organization’s data inaccessible until they
receive a ransom - is a great example of what can and will continue to happen in the absence
of a CBDC.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

China’s pilot of a digital currency this month should be of great concern to our national
security. This move has the potential to give them a first-mover advantage in transitioning
their nation to a more frictionless commerce built around digital currency - e.g. smart
contracts, DAOs, etc... It also has the potential for their currency to become the new dollar -
establishing the standards and being the dominant currency for transacting business across
the globe.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes | mentioned previously the concept of a scheduled supply increase, combined with limits
on account balances, to allow a phased transition of the economy to a digital dollar.



12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Before answering this question, it is important to admit that the dollar today provides a level of
anonymity to consumers. | can go around town and spend my dollars without the government
or a financial institution having access to my transactions. But if | want to make a large
purchase or move large sums of money, | need to go through a financial institution today,
which will implement the laws and regulations on behalf of the government. | would hope a
US CBDC would have similar flexibility. It may be possible to do this via features of our
CBDC. The first is to allow businesses / consumers to have accounts directly with the Fed
and to choose to go through intermediaries. In the latter case, the business / consumer gets
the same level of anonymity from the government they have today with banks, and the
intermediary owns the responsibility for adherence to laws & regulations. A second feature to
consider would be to build in anonymity for direct Fed accounts for transactions under a
specified limit per transaction and/or day (similar to reporting to customers any money moving
in/out of the country in excess of $10K). This would allow consumers making small /
moderate purchases to do so with a direct account while retaining anonymity.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

From a consumer perspective, digital money is going to be easier to hack: period. But we
have shown in the transition to online banking in the 1980s / 1990s that this type of change
can be done safely and securely. We now have almost four decades of experience around
designing for security in online finance, so | have every confidence we can do this here - e.g.
two-factor authentication, automated anomaly detection / monitoring, alerts, notifications,
etc... But no solution can be complete without education. But we must also of course design
for security from security from nation-state actors. This will require the government taking on
the role of securing if not also operating the infrastructure supporting our digital currency. |
would highly encourage us to look at the core concepts in cryptocurrency today that are
working - e.g. distributed P2P networks, Byzantine fault tolerance. | also think a two tiered
system - one that allows businesses / consumers to have accounts directly with the Fed
and/or through intermediaries - allows for a distribution / delegation that could make for a
much more defensible / scalable infrastructure.

14. Should a CBDC be legal tender?

Yes. Any attempt to avoid making it legal tender will undercut the potential positive value of a
US CBDC, and result in no differentiation from existing cryptocurrencies.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

As mentioned previously, | believe consumers / businesses should be able to choose to open
accounts directly with the government or via an intermediary. For Fed accounts, | believe we
should offer interest. The Fed can set the interest - or even eliminate it times - based on
monetary policy. This will over time as the transition to digital money happens, become a way
for the Fed to implement monetary policy directly with businesses and consumers.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

Yes but the limits should increase over time as the government increases the supply of digital
currency available to the market. The end state goal should be no limits.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

As mentioned previously, | believe businesses / consumers should be able to have direct
accounts with the Fed or go through an intermediary. The choice of which one or both can be
driven by a number of factors - e.g. desire to be free of direct governmental oversight,
features / services offered by the intermediary, etc... In order to minimize the disruption, |
would expect that initially the intermediaries will be existing banks - albeit ones that allow for a
much simpler setup & use of a digital wallet. However, | would expect over time the
government could lower regulatory compliance required to be an intermediary since the Fed
is directly backing the money, allowing free market innovation around new types of
intermediaries.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

| have not thought about this question so | will pass on it. But | do think some level of offline



capability would be a benefit if it can be done without undercutting the innovations we should
expect the free market to design on top of a CBDC.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Absolutely, this is critical to the success of a CBDC. If a consumer has an account through an
intermediary, this transaction can be no different than it is today. However, consumers should
be able to purchase at POS using a Fed account as well. This will require the Fed to support
the necessary infrastructure to make this happen - e.g. mobile application, open APIs.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

The Fed should release an open API for the digital dollar. This APl should allow for all use
cases, from setting up a wallet to transferring money to putting a hold on funds to receiving
money. The API can be designed to limit the responsibilities of the Fed, thereby providing
opportunities for intermediaries to innovate and add value. The good news is there is
substantial prior art the government can leverage from the private sector via cryptocurrencies
in designing its API. But the Fed is going to have to be a software company in order to make
a CBDC.

21. How might future technological innovations affect design and policy choices related to
CBDC?

If digital money were a layered cake, the foundation will be the core infrastructure, which is
accessible via a public API; the next layer up will be the direct Fed access to this
infrastructure, via a mobile app and portal; and then the top layer will be all the free market
innovation that happens on top of this. The further up the layered cake, the greater the impact
from technology innovation. But the lowest level of the cake - the API for the digital dollar -
will have a limited set of functions that will change slowly over time. But no matter how you
look at it, governments will have to get into the software business in order to provide a viable
state-backed digital currency.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

| think | have implicitly stated a few here in answers to other questions. They are: (1) provide
direct Fed accounts and accounts through intermediaries, with the later allowing some level of
protection from direct government oversight, (2) constrain the supply of digital currency via
limits that increase over time based on an established schedule, with the limits on both the
total supply and account size, (3) have it legal tender, providing a clear competitive
advantage over the current cryptocurrency market, (4) introduce simpler regulations for
intermediaries transacting in digital currency to foster free market advantage, (5) provide
interest on direct Fed accounts to provide incentives and allow direct influence to consumers /
businesses with respect to money supply.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The capacity for a centralized digital currency to be used by our government to further
attempt to control and micromanage our economy and would be yet a further overreach of its
true constitutional authority... Or lack there of, in these matters

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Absolutely; a free market, and a government that is held accountable to a balanced budget

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement

monetary policy in the pursuit of its maximum-employment and price-stability goals?

The CBDC would allow for more manipulation of the market and more missmanagement and
misallocation of resources

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Obviously, positive in the short run as it would allow for the can to be kicked further down the
road by propping up markets, etc. in the long run, and for the health of our nation and its
economy, the answer is for government to control its spending and to be held accountable to
such and to allow a free market to operate

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

It can and will adversely affect the financial sector

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of

central bank money that can be used widely for payments?

We do not need central bank money and all of the restrictions that will undoubtedly come with
it; placed upon the people by those who think they know what'’s best

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the



decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

We know they will not be privacy... Nor will there be a ilitt for individuals to spend their money
as they see fit

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

While intentions may be good at the present for implementing at CBDC, it would give an
unprecedented level of power and control to the government over citizens' wealth and
spending. Such power is guaranteed to be abused in the future if implemented.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Decentralized stablecoins could offer all of the benefits of a CBDC without most of the risks.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

A CBDC could, in theory, be used to reduce financial inclusion if control of it fell into the
wrong hands. A malicious controller of a CBDC might unfairly deny financial inclusion from
certain demographic groups.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

The United States should stick to its founding principles regardless of what paths other
governments follow by maintaining its commitment to economic freedom and limited
government.



11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

The Fed and the US government should promote the use of decentralized cryptocurrencies
and continue to allow citizens to use them at their own discretion.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

This is likely impossible.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Quantum computing would represent a major cyber risk to a CBDC.

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

Absolutely not. This idea is authoritarian and runs contrary to the American spirit of economic
freedom.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Cash would suffice as an offline method of exchange of the dollar.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

Quantum computing is likely to disrupt the cryptographic methods used in a CBDC and
cryptocurrencies.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Privacy and freedom are paramount in the design of a hypothetical CBDC. If privacy is not
maintained, a CBDC can be (and probably will be) used to censor, coerce, exclude, and
mistreat citizens based on their identity or beliefs. In addition, most anti-money-laundering
laws and approaches taken at the expense of privacy actually do nothing to prevent money
laundering.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The primary risk with a CBDC is that it would be issued by the Federal Reserve. The Federal
Reserve has devalued the dollar through its reckless monetary policy. It has also allowed the
Federal government to pursue the expansion of the ever growing welfare-warfare state.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes. This could be done through transitioning to a free banking system where individuals
could choose the currencies that best meet their needs. For instance, they could choose to
use bitcoin which is not controlled by Federal Reserve or other central banks.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes. It would negatively effect financial inclusion by giving the Federal government even more
control over the money it issues. This would more easily allow financial censorship which has
already been the case historically.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It would give the Federal Reserve even more power to destroy the value of individuals
savings.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Net negative. It would give the Federal Reserve even more power to destroy the value of
individuals savings.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Yes. It would harm a large portion of the financial sector by making it obsolete. Financial
sector intermediaries build collateral and issue stablecoins, which allows them to participate
unlike with a CBDC, where they will be rendered useless.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Ideally through legislative tools. Congress should prohibit the issuance of a CBDC.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No. Intermediaries have already issued stablecoins for this purpose.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.



CBDC?

They would become more free as the Federal government would have less control. Private
cryptocurrencies have given more people around the world access to the global financial
system.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

It should discourage the U.S. from doing so. More autocratic regimes have supported the
adoption of cryptocurrencies earlier than less autocratic regimes.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes, by not issuing a CBDC.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It could not. It would allow financial surveillance by the Federal government while giving a
fake cloak of privacy.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

It could not. As the U.S. pursues a interventionist foreign policy, it naturally attracts foreign
states that want to compromise the U.S. financial system through cyber attacks. Alternatively,
privately issued currencies such as bitcoin are often more secure, as they are not centralized.
They also promote restraint in foreign policy, reducing the incentives for foreign states to
conduct cyber attacks on the U.S..

14. Should a CBDC be legal tender?

No.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

In the unfortunate case a CBDC existed, yes it should pay interest. Unless the goal is to have
zero or negative interest rate policy. People wouldn't be shocked if that was the case.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

No. Also, pasting the below prior questions to show the irony here: 3. Could a CBDC affect
financial inclusion? Would the net effect be positive or negative for inclusion? 12. How could ¢
CBDC provide privacy to consumers without providing complete anonymity and facilitating
illicit financial activity?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Private banking groups so that we can have what little freedom we could achieve under such
autocratic system. As least regulated as possible.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Yes. So that we can have what little freedom we could achieve under such autocratic system.
Peer to peer cryptocurrencies already have a proof of concept for this.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

No, hopefully its harder to use so people are less likely to accept it. That way they can
consider better forms of money, such as private cryptocurrencies.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Stablecoins have already done this.



21. How might future technological innovations affect design and policy choices related to
CBDC?

The private sector will naturally innovate faster than the government sector. Therefore a
CBDC would continually be out of date with current technological innovations. To counteract
this, Congress would continue to give more policy power to the Federal Reserve/Executive
branch. This would result in more policy choices that do not have the proper legislative
checks and balances to be in compliance with our constitutional form of government.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Yes. The best design for a bad thing would be none at all.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The capacity for a centralized digital currency to be used by our government to further
attempt to control and micromanage our economy and would be yet a further overreach of its
true constitutional authority... Or lack there of, in these matters

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Absolutely; a free market, and a government that is held accountable to a balanced budget

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement

monetary policy in the pursuit of its maximum-employment and price-stability goals?

The CBDC would allow for more manipulation of the market and more missmanagement and
misallocation of resources

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Obviously, positive in the short run as it would allow for the can to be kicked further down the
road by propping up markets, etc. in the long run, and for the health of our nation and its
economy, the answer is for government to control its spending and to be held accountable to
such and to allow a free market to operate

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

It can and will adversely affect the financial sector

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of

central bank money that can be used widely for payments?

We do not need central bank money and all of the restrictions that will undoubtedly come with
it; placed upon the people by those who think they know what'’s best

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the



decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

We know they will not be privacy... Nor will there be a ilitt for individuals to spend their money
as they see fit

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

This is absolute bull crap Cash is king no way should you let any computer control peoples
money

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

This is absolute bull crap Cash is king no way should you let any computer control peoples
money

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

| take cash payments from people that do not believe in the banks and | don't trust the central
bank either

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

| take cash payments from people that do not believe in the banks and | don't trust the central
bank either

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

We will not take any digital currency we only take cash

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

We will not take any digital currency we only take cash

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

FUe+ your central banking

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

FUee your central banking

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Zero

10. How should decisions by other large economy nations to issue CBDCs influence the



decision whether the United States should do so?
Zero

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

If you give the banks control of your money they can just take your money whenever they
want to if you do not cooperate with them

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

FUe++ Rothschilds

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

FU-e central banks

14. Should a CBDC be legal tender?

No

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

A risk is that a CBDC could be used for political purposes not limited to monetary policy
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes, by using one or more stablecoins.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Negative. Lack of privacy and centralized control lead to tyranny

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It could facilitate UBI and be made deflationary. It could also have better tracking of issuance
as opposed to the pallets-full of fiat that got destroyed in a Mideast burn pit or hidden away in
a S. American drug lords saferoom.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Stability relative to what? Citizens, banks, markets, economy, the USA or the world?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Depends on the level of political abuse, perceptions of the populace and whether or not its
un-hackable by quantum computers.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

The best case is to implement controls bordering on the draconian.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

YES

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

BTC and stablecoins

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?



NOT. AT. ALL.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes, use a decentralized crypto instead

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Not possible to do both with a centralized, private, permissioned, closed source, liability
token. CBDC is to CONTROL as CRYPTO is to FREEDOM

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Make it open source, decentralized, permission-less and public like BTC.

14. Should a CBDC be legal tender?

NO, a "retail" CBDC isnt even needed.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Yes, its a GOVERNMENTAL liability that people should be paid to hold. Make it like TIPS.
16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No!

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Intermediaries should even be used but if its banks as stated then how will that be better than
the existing arrangement?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
No, use CASH

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Same as a payment card, mobile app but with a subcutaneous implant option.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Look at COSMOS and ALGORAND for inspiration!

21. How might future technological innovations affect design and policy choices related to
CBDC?

It depends much more on politics then technology

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Lacking privacy the adoption will be low and the ability to exclude people will be too tempting.
All the KYC and AML in the world hasn't prevented the illicit use of fiat. Question #23 Do you
want a CBDC? Hell to the NO!
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

There is literally no discussion of risk in this paper. This biggest challenge involved in the
implementation of a CBDC is the total failure to address the necessity for a society (especially
a democracy) to be able to trust the government organization that creates its money and
provides its currency. You only mention “trust” a single time in the paper and then only to
suggest that the international community is the place where trust in our institutions and rule of
law is important. The primary level of trust in a nation’s monetary system must come from its
own citizens, our dollar represents us. Without this basic level of trust the nation would not be
able to issue a usable currency, or at best we would need to return to something like a
gold-standard. Today, our currency works, and is globally dominant, because it is more
trusted than the alternatives (hence, it is used as legal tender in the broadest array of
financial situations world-wide). Therefore, the primary risk of instituting a CBDC as a
new/alternative form of legal tender is the potential for a flawed implementation of the
technology to erode the trust in the nation’s currency and banking system. Furthermore, while
it may seem clear to the Federal Reserve that there is a difference between Central Bank
Money, Commercial Bank Money, and Non-Bank Money, the general public does not
recognize the difference. In the mind of the average consumer, the Federal Reserve
produces currency, the Banks (or Non-Banks) store currency, and its essential transfiguration
from an entry on a ledger (in digital or writing), into fiat and back, is an act of trust, not of
monetary theory. With this in mind, this paper entirely avoids the “emotional” importance of
currency in the lives of its citizens. The management of the nation’s money and currency is
not an academic issue, it is directly connected to our personal understanding of wealth and
prosperity. This paper seems to lump all these concepts together and describe the issues
from an unreasonably theoretical perspective. Bottom Line: The primary risk of the improper
implementation of a CBDC is that it may threaten our own citizen’s trust in their government.
This is not an academic pursuit, the stakes here are very high.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

There is no substantial discussion of exactly how a CBDC would enable the marginal benefits
outlined on Page 14. We can only initiate a worthwhile comparison of the hypothetical
benefits of a CBDC if we are provided the relevant assumptions that the government’s
analysis is based on. The benefits identified in the paper are poorly explained at best, and are
not substantially proven to be the unique product of a CBDC. The risk, on the other hand, is
that the Fed substantially damages the world’s trust in the dollar by a poorly executed effort to
create a CBDC. As the world’s reserve currency, the U.S. dollar is one of the primary engines
of the world’s economy. We, the U.S., gain substantial benefits from this position. Today,
there is no substantial threat to this dominance provided by any competitor. Any proposed
benefits need to be discussed in the context of the potential for the dollar to lose its status as
the reserve currency, not against a few hypotheses about the potential utility of a digital
currency. It seems to me that the key assumption of the paper is not that the nation needs to
create a CBDC in order to achieve any of the negligible increases in utility identified as
“benefits,” but that it may be a necessary response to the emergence of private digital
products (crypto currencies), or another nation’s competing digital currency that may threaten
the dollar’s current standing.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for



inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?



22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

There are no benefits to citizens of the United States but there are plenty of risks. One would
be stripping people of control over their money.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Abolish the Federal Reserve and give control of finances back to the US Congress, the way
the founding fathers intended.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Not all people have the ability to do digital banking nor do they desire to. CBDC would have a
negative affect on the services of financial inclusion. Limiting consumers access to a local
bank for example.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

CBDC would have a negative effect on employment and cause instability, insecurities on
price control. CBDC would give control to those in power to manipulate employment, like
government employees could take over services provided to our National systems. CBDC
would also inflate prices.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

CBDC would have a negative affect on financial stability. Giving control to others to have
power over private citizens bank accounts.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Consumers would not have access to their local bank for insurance and investment policies.
CBDC would adversely affect the financial sector.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Abolish the Federal Reserve and give control of finances back to the US Congress, the way
the founding fathers intended.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Cash usege should never decline. Central Banking by way of the Federal reserve is open to
fraudulent activity. US needs to return our financial system back to Congress according to the



Constitution as our founding fathers intended.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

We currently have digital transfer of money. Transfer of funds does not need improvement.
We need integrity in our current system to secure our money from fraudulent activity
especially by our US and foreign governments by returning control of our finances to
Congress according to the Constitution intended by our founding fathers.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

CBDC would allow other nations to have power over the US.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

YES. Return power of finances to the US Congress, the way the founding fathers intended.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

CBDC cannot provide privacy to consumers without potential of fraudulent activity.

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

There is NO avoidable cyber risks with CBDC. There are only unavoidable risks with CBDC.
14. Should a CBDC be legal tender?

NO.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Abolish the Federal Reserve and give control of finances back to the US Congress, the way
the founding fathers intended.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
CBDC is not a good system. Too much vulnerability to intercept the system with fraud.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

US Congress should have control of the banking system according to the Constitution as the
founding fathers intended, not a Global power.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
CBDC should have NO capabilities.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Return the financial system of the US to Congress according to the Constitution as the
founding fathers intended.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

No technology is going to help CBDC. It would only lend itself to CBDC corruption.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Future technology would only corrupt CBDC design and policy choices.



22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

There are NO benefits to a CBDC.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?



14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Just don't make a chdc please.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What



operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?



14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

| would strongly consider a currency based on RAIDA rather than blockchain with
blockchain's inefficiencies, lack of scalability, eco-harm and poor security. RAIDA is quantum
safe and un-hackable plus an efficient solution. Please visit https://raidatech.com/ and check
out their technology thoroughly.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
You should take a serious look at CloudCoin and RAIDA as the basis for any digital US dollar.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

CBDC without RAIDA would be negative.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Please visit https://raidatech.com/ and check out their technology thoroughly.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Again, without RAIDA it would be a negative.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Please visit https://raidatech.com/ and check out their technology thoroughly.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Please visit https://raidatech.com/ and check out their technology thoroughly.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Please visit https://raidatech.com/ and check out their technology thoroughly.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Please visit https://raidatech.com/ and check out their technology thoroughly.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?



Please visit https://raidatech.com/ and check out their technology thoroughly.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes, RAIDA is the Redundant Array of Independent Detection Agents. RAIDA has
data-supremacy like blockchain, meaning no one can bring it down, control or manipulate. Yet
RAIDA is faster, more secure, totally private, more energy-efficient, quantum-safe, and
scalable to the entire world's population. RAIDA does what blockchain simply can't do. The
RAIDA is patented (USPTO #10,650,375), next-generation system on a global scale.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Please visit https://raidatech.com/ and check out their technology thoroughly.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Please visit https://raidatech.com/ and check out their technology thoroughly.

14. Should a CBDC be legal tender?

Please visit https://raidatech.com/ and check out their technology thoroughly.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Please visit https://raidatech.com/ and check out their technology thoroughly.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Please visit https://raidatech.com/ and check out their technology thoroughly.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Please visit https://raidatech.com/ and check out their technology thoroughly.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Please visit https://raidatech.com/ and check out their technology thoroughly.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Please visit https://raidatech.com/ and check out their technology thoroughly.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Please visit https://raidatech.com/ and check out their technology thoroughly.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Please visit https://raidatech.com/ and check out their technology thoroughly.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Please visit https://raidatech.com/ and check out their technology thoroughly.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Through a CBDC money could be programmed to only be used for certain things and since it
is a central bank, ultimately he who controls the money supply of a nation controls the nation.
Banks can essentially already do this, but the government would have the power to decide
what money could and could not be spent on, where to funnel it into the economy, where to
cutoff funneling of money. This can be very dangerous and we should ask ourselves if the
benefits truly do out weigh the negatives. Control should not be given to a centralized entity.
A decentralized open monetary system is the true American way | think.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

The only way to truly make the banking system open and transparent would be through a
decentralized monetary network. Bitcoin is amazing technology due to its decentralized
transparent deflationary nature. Security scales on the bitcoin network, the bigger the network
gets and more power that is backing it, the stronger, more secure, and more decentralized it
becomes. Due to the limited supply of Bitcoins it is not inflationary, inflation has ruined
economies throughout history and we are seeing the effects of it with the US dollar as well.
More bitcoin can not be added outside the designed protocol allotment of 21million but this 21
million can be divided infinitely. As in nature, matter cannot be created nor destroyed but can
be broken down infinitely. As a settlement layer, the bitcoin network allows for layer two
solutions to be built on top of it. Just as the human body is built with different systems and
layers, bitcoin can be built upon, the blockchain trilemma of scalability, security, and
decentralization will have to be conquered through different layers built on top the protocol.
The CBDC is designed not to replace our current financial system, but to act as a band aid to
continue our broken system. This is inviting even more disaster. We have an option for a
decentralized monetary network that was designed to completely replace, and fix or current
monetary system. Is it control you seek or financial freedom for all and not just the select few
that the system is designed to benefit. Is a CBDC the American way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Banks can already decide financial inclusion, take the marijuana industry for example. So the
idea that things would be any different through a CBDC seems like an unreasonable
speculation. In fact a CBDC would more likely breed financial exclusion. A CBDC could easily
decide to regulate inclusivity based off of certain merits. We must remember two things 1:
Money corrupts. 2: Absolute power corrupts absolutely. If control of money is given to a
central entity then it will eventually without a doubt be used as a financial weapon.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

For good or bad, a CBDC would allow for any monetary policy implementation to be done
easily and with little resistance. This type of power could easily influence winners or losers
through centrally enforceable regulation. How could it not be easily done if it is centrally
controlled.



5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

A CBDC is really only backed by Proof of War, and people paying their taxes. We are not on
a gold standard, we are on a credit standard. This is not a maintainable structure.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Over regulation of digital stablecoins and digital assets. Choosing winners and losers based
off regulations in bad faith. Take the XRP ripple lawsuit for example. The XRP ledger
completely changes the game for cross border payments but it impedes heavily on the
current financial structure and beats them to the punch on this technology. XRP is being
adopted around the world as a nonsecurity, but not in America. This ridiculous charade is
pushing crypto innovation out of america and if digital assets threaten the CBDC, the CBDC
could easily shut off access to it.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Please do not go forward with the implementation of a CBDC.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Yes i do believe the usage of physical cash will have to be preserved for quite some time still.
How else will people make their illigal transactions, no one wants those illigal transactions
saved on a blockchain, its way to easily trackable.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

They should evolve through open transparent and fair US regulations that do not pick winners
and losers, but provides a frame work for healthy competition. Over regulation stifles
innovation and if you can not innovate, you die. It could evolve through technologies like the
XRP ledger, a ledger being adopted by banks around the world.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Our ancestors came to America to pursue freedom and escape political, religious, and
financial oppression. How can a CBDC represent the values of freedom and being an
American. We are not Russia or China, we are America. Just because other large economy
nations are looking into CBDC does not mean we have to go the same route. If we truly aim
to be a democratic country, then a democratic decentralized system is the only way.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Please do not go forward with the implementation of a CBDC. We should lead the free world.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

The use of cryptography and open ledger technology provides a degree of anonymity but also
makes all transactions openly verifiable and auditable. An open ledger is just as much a part
of the security of an open ledger blockchain as the decentralized network itself. How can you
cheat a system where everything is hidden in plain sight. We need a system that does not
hide behind closed doors, that can be audited by anyone. A trusted trustless system.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

The bitcoin network is backed by such a massive amount of power/hash rate that it is
financially unfeasible for any entity to attempt to hack the network. If the amount of power
behind the bitcoin network is equal to that of a small country, then that means you would have
to be able to generate more power than what is currently securing the bitcoin network to
overtake and control the bitcoin network. More miners/power/hash rate=more security. This is
the type of security that will be necessary to foster an impenetrable cyber resilient financial



system. Even when china banned crypto and forced all miners out of the country, the network
never went down and hashrates are again at all time highs.

14. Should a CBDC be legal tender?

A CBDC should not be created. Money backed by nothing lacks any long term substance.
15. Should a CBDC pay interest? If so, why and how? If not, why not?

Please do not go forward with the implementation of a CBDC.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Please do not go forward with the implementation of a CBDC.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Please do not go forward with the implementation of a CBDC.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Please do not go forward with the implementation of a CBDC.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Please do not go forward with the implementation of a CBDC.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Please do not go forward with the implementation of a CBDC.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Please do not go forward with the implementation of a CBDC.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Please do not go forward with the implementation of a CBDC.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Transactions of any digital currency based on blockchain may be discovered by third parties
not involved in the transaction.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Use CloudCoin and RAIDA, ie no blockchain.
3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for

inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?



13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The possibility that this technology could be used for more than just monetary policy if it falls
into the wrong hands.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes, through decentralized stable coins.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.



8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes, use crypto currency instead.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

14. Should a CBDC be legal tender?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

Hell no

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in



implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
We have cash.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

There is a crypto currency called cosmos.

21. How might future technological innovations affect design and policy choices related to
CBDC?

No one asked for this and no normal and rational person wants a digital dollar through a
CBDC except for those with power at the top. And the only way central banks will succeed in
implementing this is if you force people to use it or if you devalue existing fiat currencies to
the point they are worthless and provide a CBDC as the only alternative.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Privacy in finance is paramount! Without it people can and will be coerced, oppressed, or
excluded based of their being or beliefs.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

We should strongly consider a currency based on RAIDA rather than blockchain with its
inefficiencies, lack of scalability, eco-harm and poor security.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?



13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The possibility of individuals/companies money getting denied/frozen by the Government on a
whim if they do not like how the electronic currency is being used. The eventual technology
of quantum computing poses major security threat to a decentralized system.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Yes, having it run on blockchain technology which will provide much more security by tracking
it on a denaturalized system of nodes instead of one centralized entity.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes it can create seclusion to those underbanked and again by Government if they deem a
specific group a risk if having different views than what held by Government aka censorship.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

CBDCs could have it's code changed to impact certain aspects of the economy that have a
negative effect on certain groups of citizens.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

CBDC can not be stable if most people are apposed to the idea. There will be lack of trust
forcing the value to be too volatile.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Again, CBCDs are centralized so they are able to be changed/manipulated by government
instead of the free decentralized market determining the value.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Bitcoin is a highly secure network that offers a solution to inflation by having a set max
amount and is also verified by the minute by numerous different nodes around the world that
make it one of the most secure assets around.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No, | believe people need/want a decentralized currency that will preserve/increase it's value
overtime.



9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Digital payments will be a lot more effective and easy by allowing decentralized systems
thrive to allow cross currency payments ie remittance payments with much lower fees.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

No, for all the reasons | have addressed above.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Benefits? There are no benefits to the people here, your proposed CBDC plans are solely for
the benefit of big government. Both the left and right will remember which party decided to
regulate digital currency, and they won't be particularly pleased.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
| see no benefits, so | will say no here.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes. Unregulated digital currencies directly benefit minority groups such as LGBT and people
of color.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

The federal reserve has failed to preserve price stability, and suddenly they think they can
succeed with digital currency? What a joke!

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Negative. Digital currencies should not be regulated.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Yes. Restricting free trade of currency always negatively impacts the financial sector.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Mitigate the adverse impact by not implementing a CBDC, simple as that.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No. Digital currencies are poised to replace fiat currency, the central bank experiment failed,
it's time to move on.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Reliance on our rapidly inflating dollar would decrease, this is a GOOD thing for the people of
the U.S. please don't ruin it.



10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

It shouldn't.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

No. Do not implement a CBDC.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It can't. You are either watching our transactions or you aren't.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Do not implement a CBDC
14. Should a CBDC be legal tender?

Yes, but you should not implement a CBDC. Digital currency has value because it is
decentralized.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Yes.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Yes. Digital currencies stored on local drives can be utilized for this purpose

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

The CBDC should not exist period.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

A CBDC should not be created.

21. How might future technological innovations affect design and policy choices related to
CBDC?

A CBDC should not be created.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

A CBDC should not be created.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

| understand that from a position of power, it may be difficult to see it from this point of view.
That being said, suppose a bully at your child's school knew the combination to your kid's
locker. Now suppose this bully just accesses the locker to make sure your kid is giving him a
small amount of lunch money. Ok fair enough. But what if that bully moves out of town and a
new one takes his place? He got the combination from the first bully. What if this bully doesn't
want to play nice? Why should he? He has all the power he needs already. The bully says no
books, your child is ignorant. The bully says no jackets, your child freezes. The bully says no
lunch money, your child starves. ask yourself if you were not in control, would you trust this
power to exist? Some day you will no longer be in this position, what will life be like for our
grandchildren?

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

The goal is always to get more for the government. Get it from within the government. Cut out
the bloat, cut out the waste. Cut out the cancer.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes it will negatively effect inclusion. No computer? You can't participate in society. Period.
Wrong people get put in high places? CTRL ALT DEL. Your life saving are now gone.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It will negatively effect both. No one will trust this system. More and more will flee to crypto.
Even if crypto is made illegal.

5. How could a CBDC affect financial stability? Would the net effe