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Board of Governors of the Federal Reserve System 

Application to the Board of Governors of the 
Federal Reserve System for Membership in the 
Federal Reserve System—FR 2083 

An application is authorized by Sections 9 and 19 of the Federal 
Reserve Act, 12 U.S.C. §§ 321-328; and related provisions of 
law, and Section 208.3 of Regulation H. 

NOTE: A bank located outside the United States in a dependency 
or insular possession, which desires to be admitted to the System 
under Section 19 of the Federal Reserve Act (12 U.S.C. § 466) 
should contact the Federal Reserve Bank of which it wishes to 
become a member or at which it wishes to maintain reserves. 

Date of Application: 04/14/2021 
Month / Day / Year 

Farmington State Bank 
Corporate Ti le of Applicant 

N/A 
Proposed Corporate Title of Applicant, if applicable 

103 North First Street 
Street Address of Head Office 

Farmington WA 
State 

  

99128 Whitman 
City 

  

Zip Code County 

Does applicant request confidential treatment for any portion of 
this submission? 

El Yes 

El As required by the General Instructions, a letter justifying 
the request for confidential treatment is included. 

111 The information for which confidential treatment is being 
sought is separately bound and labeled "Confidential." 

El No 

Name, title, address, telephone number, and e-mail address of 
person(s) to whom inquiries concerning this application may be 
directed: 

Frank C. Bonaventure 
Name 

Legal Counsel 
Ti le 

Baker Donelson, 100 Light Street, 9th Floor 
Street Address 

Baltimore MD 21202 
City State Zip Code 

410.862.1105 
Area Code / Phone Number 

fbonaventure@bakerdonelson.com 
E-mail Address 

Name 

Ti le 

Street Address 

City State Zip Code 

Area Code / Phone Number 

E-mail Address 

Public reporting burden for this collection of information is estimated to average 4 hours per response, including the time to gather and maintain data in the required form and to review 
instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions for reducing 
this burden, to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW., Washington, DC 20551: and to the Office of Management and Budget, Paperwork 
Reduction Project (7100-0046), Washington, DC 20503. The Federal Reserve may not conduct or sponsor and an organization (or person) is not required to respond to a collection of 
information unless it displays a currently valid OMB control number. 

12/2019 
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1. Description of any plans of Applicant (and/or Applicant's parent company) to 
raise or replace Tier 1 or Tier 2 capital. 

See Confidential Section. 

2. A list of the principals of Applicant (and/or Applicant's parent company)1  that 
reflects any proposed changes or additions after Applicant becomes a member, 
providing information with respect to each principal as follows: 

There will no changes of principals of Applicant after it becomes a member bank. 

a. Name and address (city and state/country). If the principal's country of 
citizenship is different than his or her country of residence, then state the 
country of citizenship: 

Name and Address Title Citizenship Occupation Ownership 

     

FBH Corporation 
Baltimore, MD 

Bank Holding 
Company 

Maryland 
Corporation 

N/A 100% 

Tanya Thygeson 
Farmington, WA 

President/Director, 
Applicant 

US Banker 0% 

Jean Chalopin 
Nassau, Bahamas 

Director, Applicant 
Director/President, 
FBH Corporation 

Bahamian/ 
French 

Investor 100%2 

Jim Thompson 
Farmington, WA 

Chairman of the 
Board, Applicant 

US Farmer 0% 

Larry Gunn 
Colfax, WA 

Director, Applicant US Farmer 0% 

Gary Rever 
Baltimore, MD 

Director, Applicant US Retired 
Accountant 
and Banker 

0% 

Noah Perlman Director, Applicant US Chief 
Operating 
Officer 

0% 

2  Mr. Chalopin owns 100% of the outstanding stock of FBH Corporation, the parent of Applicant. 
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1 The term principal as used herein means any individual, corporation, or other entity tha t (1) owns or controls, 
directly or indirectly, individually or as members of a group acting in concert, 10 percent or more of the outstanding 
shares of any class; (2) is a director, trustee, partnet;or executive officer; or (3) with or without ownership interest, 
participates, or has the authority to participate in major policymalcing functions, whether or not the individual has an 
officialtitleoris serving without compensation. IfApplica ntbeliev es thatany suchindividualshould not beregarded 
as a principal, Applicant should so indicate and give reasons forsuch opinion. 



Name and Address Title Citizenship Occupation Ownership 

     

Rahul Gupta Proposed Director 3, 

Applicant 
US Consultant 0% 

b. Titles or positions with Applicant (and/or Applicant's parent company); 

(See 2a) 

c. Number and percentage of each class of shares of Applicant (and/or 
Applicant's parent company) owned, controlled or held with power to vote 
by this individual. Show separately for each listed shareholder the number of 
Applicant's shares held less than twelve months prior to date of application 
and furnish full details of the purchases including dates and costs: 

In responding to item 2.c or 2.e, include shares owned, controlled or held with 
power to vote by principal's spouse, dependents and other immediate family. 
Give record of ownership and, to the extent information is available, 
beneficial ownership of shares held by trustees, nominees, or in street names; 

(See 2a) 

d. Principal occupation if other than with Applicant (and/or Applicant's parent 
company); 

(See 2a) 

e. If 10 percent or more of the outstanding shares in any other depository 
inslitution or depository institution4  holding company are held by a principal, 
give name and location of the other depository institution. Information that 
has been collected and updated within the past twelve months may be 
submitted unless Applicant has reason to believe that such information is 
incorrect. 

See Confidential Section. 

f. All new principals that intend to own less than 10 percent of Applicant (or 
Applicant's parent company) should submit the biographical section of the 
Interagency Biographical and Financial Form. All new principals that intend to 
own 10 percent or more of Applicant (or Applicant's parent company) should 
submit all sections of the Interagency Biographical and Financial Form. 

3  Mr. Gupta's IBFR is attached as Exhibit A-2. 
4  For purposes ofthis application, a "depository institution" is defined as a commerc ial bank (including a privatebank), a 
sa vings bank, a trust company, a savings andloanassociation, a homestead association, a cooperative bank. an industrial 
bank, or a credit union. 

4839-4586-4 1 48v4 



None 

3. A description of recent or anticipated changes in the management of Applicant 
(or Applicant's parent company). The biographical section of the Interagency 
Biographical and Financial Form should be provided for any proposed new 
officers or directors of Applicant (not already provided in response to question 
2f). 

See Confidential Section. 

4. A discussion of management's future strategic plans for the bank, including any 
proposed changes in products or services. If available, a copy of the bank's 
current Strategic Plan and/or Business Plan should be provided with the 
application. 

See Confidential Section. 

5. A list of management officials5  who are also management officials of any other 
depository organization located in the same Metropolitan Statistical Area (MSA) as 
Applicant, or-if Applicant is not located within an MSA-in cities, towns or villages 
whose borders are within ten road miles at their closest point to the city, town, or 
village where Applicant's main office or branch is located. Give name and location 
of other depository organizations and position held in such organization. 

No management official of Applicant or FBH Corporation is a management official of 
another depository institution. See Confidential Section. 

6. If Applicant plans to become affiliated with another bank holding company or 
other business entity, give full details regarding the proposed affiliation. In 
addition, if the proposed acquirer(s) is (are) not existing banks or bank holding 
companies, explain briefly the business activities of the acquiring party(ies). 

See Confidential Section. 

7. For each subsidiary of Applicant, provide the following information: (a) name 
and location; (b) brief description of the business activities and legal 
authority(ies) for the activities; (c) number of shares of each class outstanding 
and number owned or controlled by the bank; and (d) recent financial statement. 

Applicant has no subsidiaries. 

8. A copy of the charter (certificate of authority to commence business) and articles 

5  "Management official" means an employee or officer with management functions (including an advisory director or 
honorarydirector), a trustee of a business organization under the control of trustees (e.g., a mutual savings bank), or any 
person who has a representative ornominee serving in any such capacity. (See the Board's Regulation L, 12 C.FR.§§ 
212.Z(h) and (k).) 

4839-4586-4148v4 



of incorporation of the bank, with all amendments to date, recently certified by 
the appropriate state official. (If Applicant has been involved in a consolidation 
whereby all rights, franchises, and interests of constituent institutions pass by 
operation of law to the consolidated bank, information should be furnished as to 
any corporate powers acquired by the bank by virtue of such consolidation other 
than those shown in its charter or articles of incorporation). If the proposed 
transaction involves the Issuance of a new charter, the charter and Articles of 
Incorporation may be submitted in draft form (i.e., certification is not required) 
as soon as the documents become available. 

A copy of the Certified Charter and Articles of Incorporation are attached hereto as Exhibits 
B and C, respectfully. 

Competition and Convenience and Needs 

1. Indicate the specific location of the bank and all branches. Include a description of 
the general market area (i.e., MSA, county, city, or other such overall trade area) in 
which the bank and its branches are or expect to be located. The discussion should 
include the size(s) in terms of population, the principal elements of the local economy, 
and the future economic outlook. 

The Bank is located in Farmington, Washington. Farmington is a town of 146 people, located 
in the Pullman, Washington Metropolitan Statistical Area. The Pullman Metropolitan 
Statistical Area is defined as Whitman County, Washington. The Pullman Metropolitan 
Statistical Area is home to Washington State University, which is the largest employer in the 
Metropolitan Statistical Area. 

There are twelve FDIC-insured depository institutions in the Pullman Metropolitan Statistical 
Area, operating out of 20 offices. The Bank is the last of these twelve in market share, with 
approximately 1.01% of the total deposits in the Pullman Metropolitan Statistical Area as of 
June 30, 2020, the last date for which public data are available. A market share report for the 
Pullman Metropolitan Statistical Area is provided at Exhibit D. 

2. Provide a statement of corporate powers granted by the state or functions that have 
been or are now being exercised or performed other than those usual to commercial 
banking. 
At this point, Applicant has no corporate powers other than those usual to commercial banking 
See Confidential Section. 
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EXHIBIT A 

See Confidential Section 
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EXHIBIT B 
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EXHIBIT C 
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Surarlsor of 

BANK 

DEAN JOHNSON, President, C. WAYNE WEXLER, Secretary, and all 

of the Directors of the Farmington State Bank respectfully show 

that: 

1. The above named Corporation was incorporated on May 10, 1929. 

2. The above named Corporation upon the proposal of its board of 

directors by resolution duly adopted by said board of directors 

setting forth the proposed amendment and directing that the same be 

submitted to a vote of the shareholders entitled to vote in respect 

thereof at a designated meeting of such shareholders and upon the 

adoption thereof by said shareholders at said meeting as provided 

by law and as hereinafter more specifically set out, does hereby 

by Dean JOhnson, its President, and C. Wayne Wexler, its Secretary, 

execute and acknowledge the following: 

Articles of Amendment of its Articles of Incorporation  

3. (A) That Article V of the Articles of Incorporation be amended 

to read as follows: 

"That the period of existence of the Corporation shall 
be perpetual." 

The above amendment was adopted in the following manner and 

by the following vote, that is to say: 

The board of directors of said corporation, at a regular 

meeting of said board held on December 12, 1978, adopted the follow 

ing resolution of articles of amendment of the Articles of Incorpor 

tion of said corporation. 

Resolved, that Article V of the Articles of Incorporation be 

amended to read as follows: 

"That the period of existence of the Corporation shall 
be perpetual." 

-1- DON SHEAHAN 
ATTORNEY AT LAW 

ROSALIA. WASHINGTON 99170 
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Be it further resolved, that this proposed amendment be sub-

mitted to a vote of the shareholders entitled to vote thereon at 

the annual meeting to be held on the 9th day of January, 1979, and 

the secretary is hereby directed to give notice thereof as required 

by law. 

(B) At the shareholders' meeting the shareholders entitled 

to vote in respect of said amendments to the Articles of Incorpora-

tion upon the call and notice required by law, did adopt the above 

amendment. There were 250 shares outstanding and all of which were 

entitled to vote. There were 219 votes cast on the amendment and 

all of which voted for the amendment. There were no votes against 

the amendment. 

IN WITNESS WHEREOF, said Corporation has caused this instru-

ment to be executed by its proper officers and Directors this  2nd 

day of May, 1979. 

1.0-4 
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STATE OF WASHINGTON )
)
)

 
 ss. 

County of Whitman  

On this 2nd  day of May, 1979, before me, the undersigned, a 
Notary Public in and for the State of Washington, duly commissioned 
and sworn, personally appeared DEAN JOHNSON and C. WAYNE WEXLER, to 
me known to be the President and Secretary, respectively, of FARM-
INGTON STATE BANK, and on oath stated that they were authorized to 
execute the said instrument and that the statements therein set out 
are true of their own knowledge. 

WITNESS MY HAND AND OFFICIAL SEAL HERETO AFFIXED the day and 
year first above written. 

Public in\a.d for the State 
of W6shington, residing at Rosalia. 

STATE OF WASHINGTON )
)
) 

 
 ss. 

County of Whitman 

On this day personally appeared before me DEAN JOHNSON, C. 
WAYNE WEXLER, GELIA BENNETT, TRACY ROSS, DEAN GUMM, PAUL WAGNER, 
LEO HICKMAN and DON SHEAHAN, to me known to be Directors of FARM-
INGTON STATE BANK and who executed the within and foregoing instru 
ment and acknowledged that they signed the same as their free and 
voluntary act and deed for the uses and purposes therein mentioned. 

GIVEN UNDER MY HAND AND OFFICIAL SEAL this 2nd day of May, 
1979. 

C 

Nota ublic in and\for the State 
of Was ington, residing at Rosalia. 

STATE OF WASHINGTON 

County of King 

On this day personally appeared before me CARL G. DAKAN, to 
me known to be one of the Directors of FARMINGTON STATE BANK and 
who executed the within and foregoing instrument and acknowledged 
that he signed- the same as his free and voluntary act and deed for 
the uses and purposes therein mentioned. 

GIVEN UNDER MY HAND AND OFFICIAL SEAL this  5  day of May, 
1979. 

• 

Notary Public in and for the State 
of Washington, residing at Seattle. 

DON Si-MAHAN 

-3- ATTORNEY AT LAW 

ROSALIA. WASHINGTON 99170 
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ARTICLES or INCORPORATION 
of 

FARMINGTON STATE BANK of Farmington, Washingt:5e 

! KNOW ALL MEN BY THESE PRESENTS:- Bar1;1.1,1 
That we, the undersigned, each a citizen ,ves, 

do hereby associate ourselves together for the purpose of forming 
a corporation under the laws of the State of Washington relating to 
the formation of banking corporations, and to that end we do hereby 
flliake, certify, subscribe and adopt in quadruplicate the following 
ARTIOLES OF INCORPORATION, Towit:-

 

ARTICLE I. 

dThe name of this corporation shall be and is FARMINGTON STATE BANK. 

ARTICLE II. 

1The office and place of business of this corporation shall' be in the 
oity of Farmington, County of Whitman, State of Washington. q

1 
1 

A 

1 

ARTICLE III. 

The nature of the business for which this corporation is formed shall. 
be and is that of a commercial and savings bank to engage in and 
carry on a general banking business in Farmington, State of Wash. 

l

ARTICLE IV. 

The capital stock of the corporation shall be and is $25000.00 
divided into 250 shares, of the Par value of $100.00 per share. 

ARTICLE V. 

1 The period of existence of this corporation shall be and is 
fifty (50) years. 1 

ARTICLE VI. 

The names and places of residence of the Persons who as directors 
are to manage the corporation until the first annual meeting of its 
stockholders are:—

 

a 
, 

744
 --/- .17-2•1,-.....L...- .7 -F ./ g , 

IN WITNESS WHEREOF, We, the stitt:4Eve hereunto 
our hands and seals this   

1.1 
day of May 1 . 

a ,9' ,54,  
] 9  54'i - 
j
i 
I
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r
i 
;

STATE OF cAISHINGTON )ss 
, P 

COUNTY OF WHITMAN ) ;„r- n N, 
a Notary Public, in and 

Wash, for the State of Washington, &siding gt  
duly commissioned, uuurn and qualified, do heretfif that the 
afore mentioned incorporators, who are known to me to be the identical 
persons signing the within instrument, appeared before me this day 
in person and acknowledged that they signed and sealed the same as 
 their free and voluntary act and deed for the purposes therein 
mentioned and et forthx_ 1929, Dated at 1"0„,,,,,,a,-5Ti;\  Washington, 'his  tit day of May 

I certify that this Is a true oopy of 
1 a record on file M the Department 
I of cinancial Institutions of the 

State of Washington. 

Cl /14 daY 2042 
irlabro;7 

Signa ure, Autholized Representative 
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APPLICATION 

FOR ISSUANCE OF CERTIFICATE OF AUTHORITY 

FARMINGTON STATE BANK of Farmington, Washington. 

Farmington, Washington, April 7th 1929 

To the Supervisor of Banking: 

We, the undersigned proposed incorporatdrs, 

citizens of the United States of America, hereby make 

application for a certificate of authority to engage in 

banking business at Farmington, Washington. 

Capital of the proposed institution shall be 

$25000.00, Surplus of 05000.00. 

Population of Farmington, Washington is estimated 

at 500. 

We submit herewith for examination articles of 

Incorporation in quadrdpldcate, together rith statutory 

fees. 

a_5-\ 

c
/ 5a 7' e/li---L-P‘ 

  

  



BY-LAWS of the 
f Parmi 

ART. 1. Annual Meeting. 

The annual meeting of the stockholders shall be held on the date 
fixed by the lags of the State of Washington, viz: on the second Tuesday 
in January of each year, between the hours of 10 a. m. and 3 p. m. 

/0 days notice of such meeting shall be given either by 
publication in a local paper, or by written notice, signed by the 
president, vice-President or cashier, and mailed to the last known 
address of the stockholder. 

ART. II. Special Meetings. 

Special meetings of the stockholders may be held at any tine at the 
office of the bank Pursuant to a resolution of the board of directors 
or to a call signed signed by stockholders holding a majority of the 
voting stock of the bank. Calls for special meetings shall specifiy the 
time, Place and object or objects thereof, and no other business than 
that specified in the call shall be considered at any such meeting. 

A written or printed not.ice of every special meeting of the stock 
holders, stating the time, place and objects thereof, shall be prepared 
and mailed by the cashier, Postage prepaid, to the last known address 
of. each steckholder at least ten days before the date of any such meeting. 

ART. III. Place of Meeting. 

The place of holding such stockholders meeting shall be at the 
office of said corporation . 

ART. IV. Directors. 

Directors shall be elected by ballot. Each stockholder shall be' 1 
entitled to as many votes as he or she has shares in the corporation. L_.1:73-.) k 

At the first meeting of stockholders, and at the annual meetings ' 
thereafter, there there shall be 1pted a board of directors which shall ')P2 
consist of not less than nor more than .0.0.4,..1 members, who 
shall hold office for one y ar or until their successors shall have been 
elected and qualified. 

ART.. V. Organization of directors. 

Immediately upon the election of directors, after the adjournment 
of the stockholders meeting, the said board of directors shall meet and 
organize and proceed to elect and appoint its officers for the ensuing 
year. , 



ART. VI. Officers. 

Section 1.-The officers of this bank shall be president, vice-president, 
cashier,.assistand cashier, and such other officers as may be 
required from time to time for the protect and orderly 
transaction of its business; and all officers, clerks and 
agents shall be elected, appointed and employed by the board 
of directors, or with the consent thereof, and their several 
duties may be prescribed by the board. 

Sect. 2. The president and vice-president shall hold office for the 
current year for which the board of which they shall be members 
was elected, unless they shall resign, become disqualified or 
be removed; and any vacancies occuring in the office of 
president or vice-president or in the board of directors shall 
be filled by the remaining members. 

Sect. 3. --Cashier. 
The cashier and the subordinate officers and clerks shall be 
appointed and. hold their offices respectively during the 
pleasure of the board of directors. 

Sect. 4. Responsibility and bond. 
The president, cashier, assistand cashier, and other officers 
and employees of the bank shall be responsible for the moneys, 
funds and valuables entrusted to their care, and the board of 
directors shall require its active officers and active employees 
and such other offaddrs as they shall designate, each to give 
a surety bond in such sum as the board shall specify and the 
supervisor of banking shall approve. 

Sect 5. Custody of Bonds. 
The bonds of the offiers and employees shall be placed in the 
custody of. a stockholder of this bank, to be designated by. the 
board of directors, who shall not be one of the bonded officers 
or emplatyees, to be sumrendered by him only upon the order ofthe 
.

..

board of directors. The Premium, cost and expanses of such bonds 
"shall be paid by this bank and the same charged to the expense 
acount on the books of the bank. 

ART. VII. SEAL 

The impression made below is an impressibn of the seal • 
adopted 'by 'We board of directors of this bank. 

ART. VIII. Business of the bank. 

(a) This bank shall be open for business from  o'clock a. m. 
to  3  oclock p. m. each day, exoept Sundays and days recognized by 
the laws of this state as holidays. 

Directors meetings. 
(b) The board of directors of this bank shall hold regular meetings at 

the banking h21_111e for the transaction of business onfiesi- TvEs  day of 

each  7mAnOW , and should that day fall upon a holiday, the regular 

meeting may be held on such other day as the directors at the meeting 

preceding may order. 



The directors may also hold special meetings upon the call of the 
president or cashier, or any three or more directors. Whenever there 
shall be no quorum at a regular or special meeting, the members present 
may adjourn the meeting from day to day until a quorum shall obtained; 
and Any meetings may be adjourned from time to time by a vote of a 
majority of a quorum present, but no business except adjournment shall be 
transaoted in the absence of a quorum. 

Exchange Committee. 
(c) There shallbe a committee to be kywn as the exchange committee. 

consisting of the  CYNA.Let.,4-    directors and the cashier, 
who shall have nower to discount and purchase bills, notes, and other 
evidences of debt, and to buy and sell bills of exchange, and who shall, 
at each regular meeting of the board of directors, make a report of all 
bills, notes and other evidences of debt discounted and purchased by them 
for the bank since their last previous report. 

Examination Committee. 
(0) There shall be appointed by the board of directors a committee 

of AA,  members thereof, whose duty it shall be to examine every • 
three months the affairs of this bank, to count its cash, and to compare 
its assets and liabilities with the accounts of the general ledger, 
asodrtain whether these accounts and all others are correctly kept, and 
whether the condition of the bank corresponds therewith, and whether the 
bank is in a sound and solvent condition, and to recommend to the board 
of directors such changes in the manner of doing business, etc, as shall 
seem to be desirable, the result of which examination .shall be reported 
to the board of directors at the next regular meeting thereafter. 

Earnings. 
(e) The earnings of this bank shall be disposed of according to the 

order of the-board of directors, made at a regular meeting or special 
meeting, and no dividends. shall be paid to stockholders, or other 
disposition of earnings made, except upon the order of the board of 
directors. 

Minutes. 

• (f) The organization papers of this bank as executed and filed with 
the Supervisor Of Banking, the proceedings of all regular and special 
meetings of the board. of directors, and stookholders, the by-laws, and 
all chagges and amendments thereof, and the report of examining 
committees, of directors, made according to law, or the by-laws of this 
bank, shall be recorded in the minute book; and the minutes of each 
meeting of the board of directors shall be signed by the president and 

'attested by the cashier. 
Unless otherwise provided the cashier shall act as secretary and keep 

the minutes of all meetings of stockholders and directors. 
to (g) The board of directors shall have power preitcribe and, when 

form of books and accounts to be used in the expedient, to change the 
transaction of the business of the bank, and to prescribe the general or 

particular manner in which its affairs shall be conducted. 

•

ART. IX. Transfer of stock. " 
(a) The stock of this bank shall be assignable and transferable only 

on the books of this bank, sublzlect to the restrictions and provisions 

of the banking laws, and"a transfer book shall be provided, in 
which all 

transfers and assignments of stook shall, be made. 



(b)Transfers of stock shall not be suspended preparatory to the 
declaration of dividends and unless an agreement to the contrary shall 
be expressed in the assignments, dividends shall be paid to the stockholders 
in whose name the stock shall stand at the declaration of the dividend. 

(c)Certificates of stock signed by the president and cashier shall 
be issued to the stockholders, and the Certificates shall state upon their 
face that the stock is transferrable only on the books of the bank. 

ART. X. Expenses. 
All the current expenses of this bank shall be paid by the cashier, 

rho shall, every six months, or oftener, if required, make to the board 
of directors a detailed statement thereof. 

ART. XI. Contracts. 

All contracts, conveyances, drafts, etc, for this bank, shall be 
signed by the president or cashier or other officers authorized by the 
board of directors. 

ART. XII. Quorums. 

A majority of the directors, including the president (or in his 
absence, the vice-president) shall be a quorum to do business. 

ART. XIII. Amendments. 

(a)These by-laws may be changed or amended by a vote of a majority 
of the stockholders. 

(b)A copy of the by-laws of this bank as in force shall be kept in 
a convenient place in the bank, to which any stockholder shall have 
access during the regular hours of business. 

cony I hereby certify t' t the abov is a true and correct of the 
by-laws of'  of Farmington, Washington, 
as adopted this  day of May 1929. 

May Dated at 9armington, Washington, this day of 1929. 

4,444  
CASHI 



GAS HI 

To the SUPERVISOR or BANKING, 

Olympia, Washin-gton. 

Sir, 

At the subscribers' organization meeting of the 

FARMINGTON STATE SANK of Farmington, Washington, on the 7th 

day of May 1929, the following stockholders were e1i3cted 

directors to serve until the first annual meeting of the 

stockholders: 
!.! 

NAME ADDRESS 

I hereby certify that the above is a true and correct 

list of directors elected at said meeting. 

Dated at Farmington, Was' ngton, this 7th day of May 19a9 

!.! 



Cashi r 

Bank Building, Farmington, Wash, 
May 7th 1929. 

Pursuant to notices, a meeting of the subscribers to the proposed 

Farmington State Bank of Farmington, Washington, was held at 

2 olclook r. m, in the above building the above date. 

Following stock represented in person, 
R. C. Johnson, 2 shares, 
B. S. :owell, 1 share 
J. E. Brown 1 share 
W. G. McNeel 2 shares 
G. W. Easter 2 shares 
Hugh MacLeod 1 share 
Geo Ellis 2 shares 
Adam Fisher 2 shares 
Jennie Stem= 8 shares 
John 0. Torpey 5 shares 
Peter Beutel 1 share 
S. Frederick 2 shares 
John Youngman 2 shares 
P. H. Barlow 1 share 
Jno Weiss, 1 share 
J. W. Steward 2 shares 
C.E. Hayfield 19shares 
Chas Buick 5 shares 
Arthur Lowe 2 shares 
W. W. Shore 1 share 

59 shares 
Proxies 135 

194 shares total represented. 

Proxies held by C. E. Hayfieldi 
i , 
i 

J. B. Taggart 125 
David Taggart 5 
J. H. Duncan 1 
B. C. Leonard. 2 
D.E. Moore , ,-, 

133 

bY G. 7. Easter 
H. J. Easter 2 

175 

Jon Youngman and W. W. Shore were apl;ointed as.  tellers 
of election for five directors. Vote was taken and resulted 
as follows: 

John 0. Torrey 169 votes 
atas Buick 169 votes 
C. E. Hayfield 177 votes 
J. B. TagRart 179 votes 
David Taggart 174 votes 
Jennie Stem 2 votes 
S. Kelly 5 votes 
John Lawson 1 vote 
A. V. Friedman 15 votes 

John O. Torrey, Chas Blickenderfer, J. B. TagRart, David Taggar 
and C. E. Hayfield were declared elected as directors. 

The by-laws were read and upon motion by John O. Torrey and 
seconded by R. C. Johnson, mtolon was carried adopting by-laws 
as read. 

Motion 7as then made by W. W. Shore and seconded by John Weiss 
and carried adjourning said meeting. 

- 0- 0- C- 0- 0-0- 0- 0- 0 

hereby certify that the above is a true and correct 
cow of the minutes of a subs ibersrn-ing held in the Bank 
Building on May 7th 1929. 



Cas. 

Bank Building, Farmington, Wash. 
May 7th 1929. 

After. adjournment of subscrtbers meeting "held by the 
subscribers to the proposed Farmington State Bank, the 
following directors were present as elected for the board 
of directors of the Farmington State Bank. 

John O. Torrey, Chas Blickenderfer, Claude E. Hayfield, 
J. B. Taggart and David Taggart. 

Following officers were elected, 
J. B. Taggart, President, 
John 0. Torpey, Bive-President, 
Claude E. Hayfield, Cashier, 
David Taggart, Aseistant,Cashier. 

Following committee appointments were made, 

Loan and Discount Committee: 

J. B. Taggart, 
David Taggart, 

Joan 0. Torrey, 
Chas Blickenderfer, 

Claude Hayfield, 

Examining Committee: 

W. W. Shore, 
R. E. Jensen, 

D. B. Moore. 

Oath of office as directors was signed and sworn to 
by the above directors before To J. Leuty, Notary Public. 

- 0- 0- 0- 0- 0- 0-

 

I hereby certify that the above is a true and correct 
copy of director's meetilg held this 7tA day of May ln29. 



NAME P. O. ADDRESS. 

• 

' • '• ..• • •' • •• • - • 

s5. TRç&T 

CASHIE 

LIST OF OFFICERS AND COMMITTEES 

Presiddnt 

VICE-PRESIDENT  

CASHIER 

ASSISTANT CASHIER 

TTTLE 

AQ-x-"t  Q91, 4-m444-1, 444, 

•-••••.. 

DISCOUNT COMMITTEE 

EXAMINING COMMITTEE. 

1Lnro-tvni 1/0`60',)Lrt  

I hereby certify that the above is a true and correct 

list of officers and committees elected and anointed by the 

directors of the FARMINGTON STATE BANK of Farmington, Washington. 

7th Dated at Farmington, Washinq n this day of May 1929. 



STATE OF WASHINGTON 
)SS 

COUNTY OF WHITMAN 

We, the undersigned, 

 

and  CIAUCP. ...Li al e being the President and 

Cashier respectively, of the FARMINGTON STATE BANK of 

Farmington, Washington, do hereby certify that the subscribed 

capital stock, surplus and undivided profits account of said 

bank amounting to Thirty One Thousand T70 Hundred Fifty 

(431250.00) Dollars, are fully paid in, in cash. 

r  

 Cashier 

 

 

Subscribed and sworn to before me this day of 

May 1929. 

 

   

 

Notary Phi°, residing at 

,(Ksbt itaz11,-,, •  



Snol<Pne Wash. 

Half 9 1929. 

SUPERVISOR OF BANKINu, 

OLYMPIA, WASH. 

STATE OF WASHINGTON 

COUNTY OF Spokane 
;SS 

 
 

 

B. L. Xenkins Cashier of the Old National 

Bank and Union Trust Corirsnv et of Spokane being 

first duly sworn on oath, denose and say the FARMINGTON STATE 

BANK of Farmington, Washinscton, has on denosit  Twenty-Nine 

Thousand seven Hundred Fifty (e  29.750.00 ) Dollars, 

that said money is deDosited yreliminary to the organization of 

said. FARMINGTON STATE BANK; that said de-posit is unconditional 

and is subject to cheek only in the usual course of banking 

business. 

 

  
  

 

] 

Cashier 

Old National Tinril,  Unfoll rlo.  Bank 

sworn day Subscribed and to before me this 0th 

of May 1929. 

Notary Publie, residing at 

Spokane. 7a3h1nriton  

3 



Cashier of the/zap-4  

Bank of being 

first duly sworn on oath, depose and say the FARMINGTON STATE 

)BANK o7 Farmington, Washington, has on deposit 
en,V 

($:  x_6"oe, e ) Dollars, 

Ithat said money is deposited preliminary to the organization of 

said FARMINGTON STATE BANK; that said deposit is unconditional 

and. is subject to check only in the usual course of banking 

:business. 

wash. 

May  1929. 

SUPERVISOR OF BANKING, 

OLYMPIA, WASH. 

STATE OF WASHINGTON 
) 

COUNTY OF  

 

Cashier 

Bank 44-40/44 

 

Subscribed and. and sworn to before me this day 

of May 1929. 

  

    

• // ./ 
Notary Public, residing at 

47  



EXHIBIT D 
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4/5/2021 Summary of Deposits - Market Share 

Summary of Deposits 
Go Back 

Offices and Deposits of all FDIC-Insured Institutions 

Deposit Market Share Report 
Deposits as of: June 30, 2020 

Sorted By: Market Share 

Selected Market 
State 
WASHINGTON 

County 
WHITMAN 

City 
ALL 

Zip Code 
ALL 

June 30,2020 
Outside of 

Market 
Inside of 
Market 

Institution Name CERT 
State 

(Hqtrd) 
Bank 
Class 

State/ 
Federal 
Charter 

No. of 
Offices 

Deposits 
($000) 

No. of 
Offices 

Deposits 
($000) 

Market 
Share 

IJ.S. Bank National Association 6548 OH N Federal 2,771 398,209,615 3 243,100 28.48% 

Columbia State Bank 33826 WA NM State 148 13,029.016 2 113,434 1329% 

Jpmorgan Chase Bank, National Association 628 OH N Federal 4,978 1,704,541,114 1 112,886 13 23% 

Banner Bank 28489 WA NM State 170 11,778.565 3 99,387 1164% 

Washington Trust Bank 1281 WA NM State 39 7,472.471 1 68,318 8 00% 

Washington Federal Bank, National Association 28088 WA N Federal 234 13,156,372 2 63,321 7.42% 

Lamont Bank Of St. John 8681 WA NM State 0 0 1 42,884 5 02% 

Umpqua Bank 17266 OR NM State 243 24,941,676 1 41,068 481% 

First Interstate Bank 1105 MT SM State 153 13,310,309 2 30,437 357% 

State Bank Northwest 2945 WA NM State 2 151,151 1 15,312 1.79% 

Bank Of Eastern Oregon 16243 OR NM State 18 512,437 2 14,759 1.73% 

Farmington State Bank 6149 WA NM State 0 0 1 8,622 1 01% 

Number of Institutions in the Market 12 TOTALS 8,756 2,187,102,726 20 853,528 100 00 

Bank Charter Class 
N - National Bank 

SM - Federal Reserve Member 

NM - Federal Reserve Nonmember 

SA - Savings Association 
SB - FDIC Savings Bank 

01 - Branches Foreign Banks 

https://www7.fdic.goy/sod/sodMarketRpt.asp?barltem=2&Print=Y 1/1 

https://www7.fdic.goy/sod/sodMarketRpt.asp?barltem=2&Print=Y


FOR USE BY STATE BANKS CONVERTING TO A STATE MEMBER BANK. NATIONAL 
BANKS, WHICH ALREADY SUBSCRIBE TO FEDERAL RESERVE BANK STOCK, SHOULD 
NOT COMPLETE THIS APPLICATION WHEN CONVERTING TO A STATE MEMBER BANK 

FR 2083A 
OMB Number 7100-0046 
Approval expires December 31. 2022 
Page 1 of 2 

Board of Governors of the Federal Reserve System 

• i;c .... ..... 

 

Application for Federal Reserve Bank Stock—FR 2083A 

Date of Application: 04/14/2021 
Month / Day / Year 

ABA Number: 125104564 

Indicate whether total consolidated assets of the bank exceed $10.518 billion: 0 Yes 531 No 

At a meeting of the Board of Directors of Farmington State Bank 
Governing Board Corporate Title of Applying Bank 

, WA , duly 
State 

called and held on the 13th day of March ,  2021  , the following resolution was adopted: 
Day Month Year 

"WHEREAS, it is the sense of this meeting that application should be made on behalf of this bank for membership in the Federal 
Reserve System in accordance with the provisions of the Federal Reserve Act and the regulations of the Board of Governors of the 
Federal Reserve System made pursuant thereto; 

"WHEREAS, this bank reported on its most recent Report of Condition (or contemplates reporting after the formation, merger, or 

consolidation on ) paid-up capital of $ 25,000 , paid-up surplus of $ 5,561,000  
Date of Transaction 

and' a related equity adjustment of $  (if necessary) and; 

"WHEREAS, under the provisions of the Federal Reserve Act, such a bank applying for membership in the Federal Reserve System is 
required to subscribe to stock in a Federal Reserve Bank in a sum equal to six percent of the paid-up capital stock and surplusi of such 
applying bank; 

"NOW, THEREFORE, BE IT RESOLVED, that the President, Chief Financial Officer or Vice President and the Cashier or Secretary of 
this bank be and they are hereby authorized, empowered, and directed to make application for and to subscribe to the appropriate 
number of shares, of a par value of $100 each, of the capital stock of the Federal Reserve Bank of San Francisco  
as determined on the basis of the capital stock and surplus, as defined in Regulation I, of this bank as of the date upon which its 
membership in the Federal Reserve System becomes effective; to pay for2  such stock in accordance with the provisions of the Federal 
Reserve Act; to agree for and in behalf of this bank that, upon its admission to membership in the Federal Reserve System. it will 
comply with all the requirements of the Federal Reserve Act and the regulations of the Board of Governors of the Federal Reserve 
System made pursuant to law that are applicable to state banks and trust companies which become members of the Federal Reserve 
System; and to agree for and in behalf of this bank that reports and information regarding this bank may be interchanged between the 
Federal Reserve Bank of San Francisco and all state or federal supervisory 

authorities having jurisdiction of this bank." 

1.In accordance with Regulation I, the capital stock and surplus of a member bank includes the paid-up capital stock and paid-up surplus of the bank 
(for both common and preferred stock), less any net deficit amount reported by the bank on its report of condition as retained earnings and 
accumulated other comprehensive income. This latter equity adjustment is made only if a net negative amount is to be reported for those two 
categories on the bank's report of condition; otherwise no adjustment is necessary. In the case of a de novo bank, in order to avoid the necessity of 
making applications for additional stock in the Federal Reserve Bank, as additional installments of the capital stock and surplus of the applying bank 
are paid in, application may be made for stock in the Federal Reserve Bank in an amount equal to six percent of the authorized capital of the applying 
bank plus six percent of the amount of surplus, if any, which the subscribers to the capital stock of the applying bank have agreed to pay in. 

2.One-half of the amount of the bank's subscription shall be paid to the Federal Reserve Bank and the remaining half will be subject to call when 
deemed necessary by the Board of Governors of the Federal Reserve System. 

This application should be sent to the FEDERAL RESERVE BANK of your district. 

12/2019 

Farmington 
City or Town 



ATTEST:(  

Cashier, Secr Or 

FOR USE BY STATE BANKS CONVERTING TO A STATE MEMBER BANK. NATIONAL 
BANKS, WHICH ALREADY SUBSCRIBE TO FEDERAL RESERVE BANK STOCK, SHOULD 
NOT COMPLETE THIS APPLICATION WHEN CONVERTING TO A STATE MEMBER BANK 

FR 2083A 
Page 2 of 2 

ABA Number: 125104564  

I hereby certify that the foregoing is a true and complete copy of a resolution duly adopted by the Board of Directors of this bank on the 
date specified and still in full force and effect. 

Farmington State Bank , Farmington 
Corporate Title of Applying Bank 

Pursuant to the foregoing resolution, Farmington State Bank 
Corporate Title of Applying Bank 

Farmington , WA , hereby makes application for and subscribes to 

   

City or Town state 
55,860  shares' of the capital stock of the Federal Reserve Bank of San Francisco , of a par value of $100 
each, as determined on the basis of the capital stock and surplus, as defined in Regulation I, of this bank as of the date upon which the 
membership of this bank in the Federal Reserve System becomes effective; agrees to pay for the same in accordance with the provisions 
of the Federal Reserve Act; agrees that, upon its admission to membership in the Federal Reserve System, it will comply with all the 
requirements of the Federal Reserve Act and the regulations of the Board of Governors of the Federal Reserve System made pursuant to 
law that are applicable to state banks and trust companies which become members of the Federal Reserve System; and agrees that 
reports and information regarding this bank may be interchanged between the Federal Reserve Bank of San Francisco  
and all state or federal supervisory authorities having jurisdiction of this bank. 

The required information, as indicated in the General Information and Instructions, is attached to and made a part of this application. 

Farmington State Bank 
Corporate Title of Applying Bank 

, Farmington , WA 
City or Town State 

,^ By L. //14.4  
President, Chief F• ancial Officer or l ,

residenl 

NOTE: One of the signers of the form must be listed on the bank's Official Authorization List (OAL) that is on file with the Federal Reserve 
and hold one of the titles identified. It is recommended that banks periodically review and update this form. Instructions for submitting 
Board Resolution and Authorized Approver packages are available online at https://www.frbservices.org/forms/accounting/index.html. 

3. If six percent of the paid-up or authorized capital and surplus, whichever is adopted as the base of this application, amounts to a sum not divisible by 
100, the bank should apply for one additional share of stock for any excess or fractional part of $100. 

06/2019 

   

   

Cashier, Se 

  

   

City or Town 

, WA 
State 

https://www.frbservices.org/forms/accounting/index.html


Nome 

2:1 21)133C 
(0.1112,ontm /100-0046 
Approval .14poes Documthe 31. 2072 
Pour t of 2 

Board of Governors of the Federal Reserve System 

  

 

.• : 

  

Certificate of Organizers or of Diroctors1—FR 2083C 

 

     

We. the undersigned directors (or organization committee) of the Fonninijton State  Bank 
Cori:wale iglu u Appirog bank 

Farmington WA , certify, to the best of our knowledge and belief. 
C.t% r rortt 

that the required information submitted herewith contains a true and complete statement of the actual (or anticipated in thu case of a 
now bank) condition of this bank on the date(s) specified: that such statement includes all of the assets and liabilities of the bank: that 

the capital stock and surplus, as defined in Regulation I. is unimpaired (this clause does not apply to mutual savings banks): and that 
the suppknnental information submitted with and made a !rut of the application of this bank for membership In the Federal Reserve 

System is two to the best of our knowledge and belief. 

Jean Chalopm 04113/2021  
(LIMiDDNYVY) 

.... 4 ,  G Rever 
9  ---i-he -A-1---- 04/13/2021 

tkItAil)(2•YYY•1) 

4,4- - 04/13/2021 
is riaii;iiiiiiirii 7i4)-- .4m hom son 

04/13/2021 
Tanya Thygeson Daly lititi:DCINYYY) 

_42-Z ze.....__In.„?.
 04/13E2021 

Lgc-fvzc'Y'. o.,10 MO/MY YY Y : 

'hat; thiMil.)DYYYY) 

a . Should bo signed by all directors fest:opt direeteis %vibe have pt.:yam:by signed as 0,931111.075). and may be executed ii counterparts. lype name 
antler each bignaturv. II a mon bank is involved anti officers and directors 'MVO flOt yet boon elected, 1114 form bhuekf be signed by the members of the 
ergardinion committee. Ii the signors have any re/at:on as In any n1 Ulu tAtito.mtr. in the certificate. an explanation siinlarly signed should tx: 
ateslied 10 this %hoot 

7P:11 
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